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See “Eurobank GDP NOWcasting modek”, Eurobank Global Markets Research, Nov 2013  

 http://www.eurobank.gr/Uploads/Reports/GDP%20Nowcasting%20-%20Greece%20-%20Macro%20Monitor%20(18%20November%202013).pdf 

http://www.eurobank.gr/Uploads/Reports/GDP%20Nowcasting%20-%20Greece%20-%20Macro%20Monitor%20(18%20November%202013).pdf
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2013e

2013                       

realised 

(provisional data)

2014f 2015f

Private Consumption -7.2 -6.0 -1.6 1.4

Public Consumption -6.1 -4.0 -4.0 -1.2

Gross fixed capital formation -8.7 -12.8 5.3 11.3

Exports (goods & services) 2.5 1.8 4.6 5.5

Imports (goods and services) -6.8 -6.5 -1.3 2.7

GDP -3.7 -3.9 0.6 2.9
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Respective series was derived by applying the ARIMA X12 seasonal adjustment methodology. 

http://www.eurobank.gr/Uploads/Reports/GDP%20Nowcasting%20-%20Greece%20-%20Macro%20Monitor%20(18%20November%202013).pdf)
http://www.eurobank.gr/Uploads/Reports/GDP%20Nowcasting%20-%20Greece%20-%20Macro%20Monitor%20(18%20November%202013).pdf)
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These have been selected from an initial set of more than 60 indicators, on the basis of economic significance and statistical 

properties.
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Data series Source Full-sample period 
Data collection period/                    

reporting frequency  

GDP (constant prices) ELSTAT 3Q 2005-4Q2013 Quarterly

Retail sales index (volume) ELSTAT Mar 2005-Dec 2013 Monhtly 

Road motor vehicles put into 

circulation for the 1st time
ELSTAT Mar 2005-Feb 2014 Monhtly 

Unemployment rate ELSTAT Apr 2007-Dec 2013 Monhtly 

Number of employeed ELSTAT Apr 2007-Dec 2013 Monhtly 

New Primate Sector Hirings 
Ministry of Labour, Social Security & 

Welfare 
Jan 2006-Dec 2013 Monhtly 

CPI ELSTAT Mar 2005-Feb 2014 Monhtly 

Building permits ELSTAT Jan 2008-Dec 2013 Monhtly 

Industrial production index ELSTAT Mar 2005-Jan 2014 Monhtly 

Manufacturing production index ELSTAT Mar 2005-Jan 2014 Monhtly 

Current account balance BoG Mar 2005-Dec 2013 Monhtly 

Turnover index in retail trade ELSTAT Jul 2007-Dec 2013 Quarterly 

Index of new orders in industry ELSTAT Mar 2006-Dec 2013 Monhtly 

Turnover index in industry ELSTAT Oct 2006-Dec 2013 Monhtly 

MFI credit to domestic businesses and 

households
BoG Oct 2008-Jan 2014 Monhtly 

Domestic private sector bank deposits BoG Mar 2005-Jan 2014 Monhtly 

CPI-based REER ECB Mar 2005-Nov 2013 Monhtly 

ULC-based REER ECB Mar 2005-Nov 2013 Quarterly 

Central gvnt revenue FinMin Mar 2005-Feb 2014 Monhtly 

Central gvnt expenditure FinMin Mar 2005-Feb 2014 Monhtly 

Economic Sentiment Index IOBE Mar 2005-Feb 2014 Monhtly 

Athens Stock Exchange (ASE)  index Bloomberg Mar 2005-March 2014 Monhtly 

ASE Volatility Bloomberg Mar 2005-March 2014 Monhtly 

EONIA Bloomberg Mar 2005-Mar 2014 Monhtly 

VIX Bloomberg Mar 2005-Mar 2014 Monhtly 

Source: ECB, ELSTAT, EC, Bloomberg, Ministry of Labour, Social Security & Welfare, Eurobank Global Markets Research  
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2001-07 

average
2008 2009 2010 2011 2012 2013

a1. Private consumption 
4.2% 4.3% -1.6% -6.2% -7.7% -9.3% -6.0%

a2. Public consumption 
3.1% -2.6% 4.9% -8.7% -5.2% -6.9% -4.1%

Final consumption (a1+a2)
3.9%

2.8% -0.3% -6.7% -7.2% -8.8% -5.6%

Gross capital formation (b1+b2)
6.6%

-10.4% -25.0% -8.3% -16.4% -17.8% -6.7%

Exports g&s
3.7% 1.7% -19.5% 5.2% 0.3% -1.8% 1.8%

Imports g&s 
4.7% 0.9% -20.2% -6.1% -7.4% -13.7% -5.5%

GDP 4.1% -0.3% -3.3% -4.8% -7.1% -7.1% -3.9%
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