www.eurobank.gr/research

DAILY OVERVIEW

Eurobar alMar
Researchipeurobank.gr

OF GLOBAL MARKETS &THE SEE REGION

December 29, 2014

HIGHLIGHTS

KEY UPCOMING DATA  WORLD ECONOMIC & MARKET DEVELOPMENTS

& EVENTS THIS WEEK
GLOBAL MARKETS: Tracking new record highs in both Dow Jones and S&P 500 indices on Friday,
GLOBAL the majority of Asian bourses ended higher earlier today supported by increased market optimism
about the growth prospects of the US economy. In FX markets, the EUR/USD was hovering around
= o 1.2185/90 at the time of writing, close to last week’s 28-month low of 1.2165 amid market anxiety
e December 22: Existing
home sales (Nov) ahead of today’s crucial vote in Greek Parliament for the election of a new President of the Hellenic
e December 23 Republic.
o Durable goods orders
(Nov)
o GDP(Q3)
I — GREECE: The third and final vote in the 300-seat Greek Parliament for the election of a new
confidence (Dec, f) President of the Hellenic Republic is scheduled to take place today at 12:00 noon (Athens time).
o New home sales According to the Constitution of Greece, a 3/5™" majority i.e., 180 “yes” votes is needed for electing
(Nov)

the presidential nominee. In case that today’s vote also fails to produce a qualified majority,
e December 24: Initial

i ) Parliament will have to be dissolved within ten days and general elections will be called.
jobless claims (Dec. 20)

SEE

SERBIA

® December 22: Current
account (Oct)

® December 23: EUR
somn 4% 3-year T-
Notes auction

e December 25: Real gross
wages (Nov)

BULGARIA
e December 23: Gross
external debt (Oct)

Source: Reuters, Bloomberg,
Eurobank Global Markets Research

DISCLAIMER

This report has been issued by Eurobank Ergasias S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned
herein. Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The
information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may
not necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of
the information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

GREECE | BULGARIA | ROMANIA | SERBIA | CYPRUS | LUXEMBOURG | UNITED KINGDOM | UKRAINE |

1



Eurobank Global )/
Markets Research | )f Al
)

S&P 500

2150

2050 -

1950 -

1850 +

1750

1650

1550

1450 T T T T T
323 < < < < <
A B B R B
O Q = c (=2 o
§ ¢ 2 3 2 8

Source: Reuters, Bloomberg, Eurobank Global
Markets Research

STOXX 600

350

330 ,M

310

290

270

250 T T T T T 1
™ < < < < < <
B S R S B
51 & 5 c =3 B o}
g & < 3 2z ¢ &

Source: Reuters, Bloomberg, Eurobank Global
Markets Research

ATHENS GEN. INDEX

1400
1200 -
1000
800
600 T T T T T
™ < < < < <
- b o s i o
[S] Qo = c (=) o
g ¢ & 3 2 ¢

Source: Reuters, Bloomberg, Eurobank Global
Markets Research

MSCI
1200
1100
1000 W&WV
900
800 ———
I32] < < < < <
S S -
o el s c =2} k3]
8 ¢ < 3 2 ¢

Source: Reuters, Bloomberg, Eurobank Global
Markets Research

LYOVERVIEW Qe

December 29, 2014 T\ I‘ DM\ ll"\{ ] ([I ‘ ’ H ': { ll L\

Latest world economic & market

developments
GLOBAL MARKETS

Tracking new record highs in both Dow Jones and S&P 5oo indices on Friday, the majority of
Asian bourses ended higher earlier today supported by increased market optimism about the
growth prospects of the US economy. Japan’s Nikkei 225 index bucked the trend and slid 0.5%
on reports suggesting that a man is being tested in Tokyo for Ebola. If confirmed, it would be
the first case of the Ebola virus in Asia. In FX markets, most of major currency pairs were
broadly range-bound in early European trade today as many investors have already closed out
their positions for the year. The USD/JPY was hovering around 120.40/45 in early European
trade at the time of writing, little changed compared to levels hit late last week and not far
from a 7 ¥4 year high of 121.84 marked earlier this month. Though market conditions are likely
to remain volatile as the end of the year is approaching, the USD/JPY seem poised to retain a
positive momentum in the sessions/weeks ahead in view of the expected divergence of
monetary policy direction between the Fed and the BoJ. Elsewhere, the EUR/USD was standing
close to 1.2185/90 at the time of writing, not far from last week’s 28-month low of 1.2165 amid
market anxiety ahead of today’s crucial vote in Greek Parliament for the election of a new
President of the Hellenic Republic. Activity is likely to remain thin in global markets this week
ahead of the New Year's holiday while key data releases include November’s M3 money supply
growth in the euro area (Tuesday), US December’'s Chicago PMI (Wednesday) and US

December’s ISM manufacturing (Friday)

GREECE

The third and final vote in the 300-seat Greek Parliament for the election of a new President of
the Hellenic Republic is scheduled to take place today at 12:00 noon (Athens time) with the
result expected around an hour later. According to the Constitution of Greece, in the third
round of vote, a 3/5ths majority i.e., 180 “yes” votes is needed for electing the presidential
nominee compared to a 2/3rd majority i.e., 200 in-favor votes that was required in the first two
ballots . As a reminder, in the second parliamentary vote that was held last Tuesday, December
23rd, the presidential nominee secured 168 positive votes while the number of no (“present”)
votes totaled 131 and one lawmaker was absent. In case that today’s vote also fails to produce a
qualified majority, Parliament will have to be dissolved within ten days and general elections
will be called. In a TV interview that was aired late on Saturday, Greece’s Prime Minister
Antonis Samaras repeated his call for consensus over the government’s nominee for the
presidential post and warned that the country would face “turbulence for no reason” if a snap

general election is held.
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GLOBAL MARKETS
Stock markets FOREX Government Bonds Commodities
Last AD AYTD Last AD AYTD (vields) Last ADbps  AYTD bps Last AD AYTD
S&P 500 2088.77 0.3% 13.0%| EUR/USD 1.2191 0.1% -11.3%| UST-10yr 2.24 -1 -79| GOLD 1194 -0.2% -1.0%
Nikkei 225 17729.84 -0.5% 8.8%| GBP/USD 1.5576 0.1% -5.9%| Bund-10yr 0.58 -1 -135| BRENT CRUDE 175 0.0% 4.8%
STOXX 600 343.98 0.0% 4.8%| USD/IPY 120.38 0.0% -12.5%| JGB-10yr 0.33 -1 -42|  LMEX 2915 -0.2% -7.7%
SEE MARKETS
SERBIA ROMANIA BULGARIA
Money Market Money Market Money Market
BELIBOR Last ADbps  AYTD bps || ROBOR Last ADbps  AYTD bps || SOFIBOR Last ADbps  AYTD bps
N on -5 218 o/N 061 "BvALUE -113 LEONIA o.02 1 -5
I-wesk 10.29 -1 201 1-month 0.95 "#vALUE! -33 1-month 0.23 o -5
1-month 10.13 0 155 F-month 171 TevaLue -73 3-month 043 o -21
F-month 958 & 100 t-month 203 "svALUE! -35 t-month or7e o -36
g-month 2.83 [ 3 12-month 204 TavaLue -111 12-month 1.50 o] -55
RS Locaol Bonds RO Local Bonds BG Local Bonds
Last ADBps  AYTD bps last  ADbps AYTDhps || (vields) Last ADbps ~ AYTD bps
3YRSD .09 -1 -58 3YRON 195 3 -200 3YBGN 0.97 -1 -17
5YRSD 10.19 [r] -264 SYRON 2.45 -2 =220 SYBGN 140 -1 —
7YRSD 11.25 0 -255 10YRON 348 1 -152 10YBGN 2.41 [r] -110
RS Eurobonds RO Eurobonds B Eurobonds
Last ADbps  AYTD bps Last ADbps  AYTD bps Last ADbps  AYTD bps
usD Now-17 418 -3 -52 EUR 5ep-20 1.77 #NJANSA -207 uspJjan-15 | -2.37 -140 -322
UsD Nov-24 3.30 -330 -360 USD Aug-23 | 3.61 #NJANA -120 EUR Jul-17 1.17 -1 -53
cos DS CcDs
Last ADBps  AYTD bps last  ADbps AYTD hps Last ADbps ~ AYTD bps
S-year 295 2 -114 S-year 138 [ =50 S-pear 154 i 23
10-year 357 [1) = 10-year 155 [1) 47 I-year 243 1) 65
STOCKS STOCKS STOCKS
Last Ap AYTD Last AD AYTD Last AD AYTD
BELEX1S £54.8 0.17% 17.36% BET £9561.9  0.20% 7.21% SOFIY 525.3 0.27% £.56%
FOREX FOREX FOREX
Last Ap AYTD Last AD AYTD Last AD AYTD
EUR/RSD 120.94 0465 -5.27% EUR/RON 44675 D138 0.132% UsD/BEN 16048 | 010% | -11.30%
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Source: Reuters, Bloomberg, Eurobank Global Markets Research

Data updated as of 11:00 EET




Eurobank Global
Markets Research

December 29, 2014

DAILY OVERVIEW

OF GLOBAL MARKETS & THE SEE REGION

Contributors to this issue

Paraskevi Petropoulou

G1o Markets Analyst, Eurobank Ergasias

+30 210 3718991

Paraskevi.petropoulou@eurobank.gr

Eurobank Global Markets Research

Global Markets Research Team

Dr. Platon Monokroussos:

Chief Market Economist
pmonokrousos@eurobank.gr, + 30 210 37 18 903
Paraskevi Petropoulou: Gio Markets Analyst
ppetropoulou@eurobank.gr, + 30 2103718 991
Galatia Phoka: Emerging Markets Analyst
gphoka@eurobank.gr, +30 2103718 922

Global Markets Sales

Nikos Laios: Head of Treasury Sales
nlaios@eurobank.gr, + 30 2103718 910

Alexandra Papathanasiou: Head of Institutional Sales
apapathanasiou@eurobank.gr, +30 210 37 18 996
John Seimenis: Head of Corporate Sales
yseimenis@eurobank.gr, +30 210 37 18 909
Achilleas Stogioglou: Head of Private Banking Sales
astogioglou@eurobank.gr, +30 210 37 18 904
George Petrogiannis: Head of Shipping Sales
gpetrogiannis@eurobank.gr, +30 210 3718 915
Vassilis Gioulbaxiotis: Head International Sales
vgioulbaxiotis@eurobank.gr, +30 210 3718995

Eurobank Ergasias S.A, 8 Othonos Str, 105 57 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, email: EurobankGlobalMarketsResearch@eurobank.gr

Eurobank Global Markets Research

More research editions available at htpp://www.eurobank.gr/research

Greece Macro Monitor: Periodic overview of key macro & market developments in Greece

Daily overview of global markets & the SEE region:

Daily overview of key developments in global markets & the SEE region

South East Europe Monthly:

Monthly overview of economic & market developments in the SEE region
Global Markets & SEE themes: Special focus reports on Global Markets & the SEE region

Subscribe electronically at htpp://www.eurobank.gr/research

Follow us on twitter: https://twitter.com/Eurobank Group


http://
mailto:vgioulbaxiotis@eurobank.gr

