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recent Bank of Greece data revealed that the total amount of 

Eurosystem funding support to domestic banks rose in April for the first time in the last four 

months. In more detail, Eurostystem funding support increased by ca €1.27bn coming in at 

€61.96bn, not far from a multi-year low of €60.69bn hit in the prior month following an all-time 

peak of €159.2bn in February 2012.
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L-T ccy Moody's S&P Fitch

SERBIA B1 BB- B+

ROMANIA Baa3 BB+ BBB-

BULGARIA Baa2 BBB BBB-

CYPRUS Caa3 B B-

Credit Ratings
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SERBIA: Indicators 2012 2013e 2014f

Real GDP growth  % -1.5 2.4 1.0

CPI (pa, yoy %) 7.8 7.8 3.5

Budget Balance/GDP -6.4 -6.5 -7.4

Current Account/GDP -10.9 -4.6 -3.4

EUR/RSD (eop) 112.37 114.57 118.00

2013 current 2014f

Policy Rate (eop) 9.50 9.00 9.00

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities  
 

 

 

 

 

 
ROMANIA: Indicators 2012 2013e 2014f

Real GDP growth  % 0.7 3.5 2.7

CPI (pa, yoy %) 3.3 4.0 3.8

Budget Balance/GDP -3.0 -2.6 -2.2

Current Account/GDP -4.4 -1.0 -1.2

EUR/RON (eop) 4.44 4.46 4.70

2013 current 2014f

Policy Rate (eop) 4.00 3.50 3.50

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities

BULGARIA: Indicators 2012 2013e 2014f

Real GDP growth  % 0.6 0.8 1.8

CPI (pa, yoy %) 3.0 0.9 1.5

Budget Balance/GDP -0.5 -1.9 -1.8

Current Account/GDP -1.3 2.0 1.0

EUR/BGN (eop)

current 2013 2014f

Policy Rate (eop) N/A N/A N/A

1.95583

Source: EC Economic Forecasts, Reuters, Bloomberg, 

Eurobank Global Markets Research, local authorities

mailto:Zoran.Korac@eurobank.rs
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Government Bonds Commodities

Last      ΔD ΔYTD Last      ΔD ΔYTD (yields) Last ΔDbps ΔYTD bps Last      ΔD ΔYTD

S&P 500 1870.85 -0.9% 1.2% EUR/USD 1.3716 0.0% -0.2% UST - 10yr 2.51 2 -52 GOLD 1294 -0.2% 7.3%

Nikkei 225 14096.59 -1.4% -13.5% GBP/USD 1.6806 0.1% 1.5% Bund-10yr 1.33 2 -60 BRENT CRUDE 167 0.0% -0.1%

STOXX 600 338.06 -0.1% 3.0% USD/JPY 101.57 0.0% 3.7% JGB - 10yr 0.58 -1 -16 LMEX 3119 -1.5% -1.3%

GLOBAL MARKETS
Stock markets FOREX
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