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Greece- Second
round of presidential
election

GLOBAL MARKETS: Mirroring Friday’s gains on Wall Street, major European stock markets kicked
off the week on a firm note assisted by the prevailing market view that the FOMC will not rush to
embark on a rate tightening cycle. A modest rebound in oil prices over the last couple of sessions also
helped.

GREECE: In an unscheduled televised address y-day, Greece’s Prime Minister Antonis Samaras
urged lawmakers to “listen to the voice of national interest and common sense” and reach a
consensus for the election of the government’s presidential nominee by the present Parliament so as
political uncertainty to come to an end and the country to avoid early general elections.

SOUTH EASTERN EUROPE
ROMANIA: In spite of persisting domestic and global jitters, the EUR/RON continued to
consolidate within a tight range on Friday.
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GLOBAL MARKETS
Mirroring Friday’s gains on Wall Street, major European stock markets kicked off the week on a
rate tightening cycle. A modest rebound in oil prices over the last couple of sessions following
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firm note assisted by the prevailing market view that the FOMC will not rush to embark on a
recent comments by Saudi Arabia’s oil minister also helped. Specifically, speaking to reporters
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the said minister said that the recent sharp fall in oil prices “is a temporary situation” and is not
driven by political will. Elsewhere, the EUR remained under pressure in European trade on
Monday amid mounting expectations of further monetary policy easing by the European
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Central Bank in the coming months. In a newspaper interview that was published on Sunday,
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over the weekend that he expects euro area inflation rate to turn negative in the coming
months mainly due to oil price developments adding that the Central Bank will assess in early
2015 the effectiveness of the policy measures already adopted. Against this background, the
EUR/USD was hovering around 1.2260/65 at the time of writing, within distance from a fresh 2
year low of 1.2217 marked earlier today. Meanwhile, the global calendar is relatively quiet this
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GREECE
In an unscheduled televised address y-day, Greece’s Prime Minister Antonis Samaras urged
lawmakers to “listen to the voice of national interest and common sense” and reach a
consensus for the election of the government’s presidential nominee by the present Parliament
so as political uncertainty to come to an end and the country to avoid early general elections.
Greece’s Prime Minister also said that the election of a new President by the present
Parliament could be followed by the formation of a broader coalition government with “proEuropean parties” while the constitutional review process could continue uninterrupted.
Furthermore, the Greek Premier added that “then, shielded economically and politically, we
can find a suitable timeframe for national elections even at the end of 2015”, i.e., earlier than
June 2016 when the government’s four-year term expires.
According to press reports released earlier today, a couple of independent MPs who had voted
“present” in the first ballot for the election of a new President on December 17th (i.e., had
casted a negative vote) welcomed the Prime Minister’s call and expressed their intention to
vote in favor at the next round scheduled for Tuesday, December 23rd at 12:00 noon. As per the
same sources, the main opposition party SYRIZA as well as Independent Greeks and former
junior coalition partner Democratic Left rejected the proposal made by the Greek Premier.
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ROMANIA
ROMANIA: Indicators
Real GDP growth %
CPI (pa, yoy %)
Budget Balance/GDP
Current Account/GDP
EUR/RON (eop)
Policy Rate (eop)
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(Bucharest, 22/12/2014, 9:00 EET): Market Developments: In spite of persisting domestic
and global jitters, the EUR/RON continued to consolidate within 4.4700/775 on Friday amid
ongoing market talk of renewed intervention by the Central Bank. Elsewhere, short-term
interest rates of the money market and the bond yields across the curve were little changed
on Friday as investors adopt a cautious stance ahead of the Christmas Holidays.

Source: EC Economic Forecasts, Reuters, Bloomberg,
Eurobank Global Markets Research, local authorities
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GLOBAL MARKETS
Stock markets

FOREX
Last

ΔD

ΔYTD

Government Bonds
Last

ΔD

ΔYTD

(yields)
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Commodities
ΔDbps

ΔYTD bps

S&P 500

2070.65

0.5%

12.0%

EUR/USD

1.2258

0.2%

-10.8%

UST - 10yr

2.16

-1

-87

Nikkei 225

17635.14

0.1%

8.2%

GBP/USD

1.5617

-0.1%

-5.7%

Bund-10yr

0.60

0
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STOXX 600
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4.5%

USD/JPY
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JGB - 10yr
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Source: Reuters, Bloomberg, Eurobank Global Markets Research
Data updated as of 12:00 EET
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