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PHTPA MH EYOYNHZ
To évtumo autd ekdoOnke amd TNV
Tpdanela Eurobank Ergasias AE.
(“Eurobank”) kat &ev emTpémeral va
avamapayBei katd omolovonmote TPOTO
and Ta MPOoWTA oTA OTTo{a AMTOCTENETAL
n va &0Bsi oe omowodnimote AN\o
mpdowno. To évtumo autd Sev amoTehel
TIPOCYOPA ayopds 1n TMWANoNG ouUTe
TPOOKANCN  Yla UTOROAr TTPOCPOPWV
ayopdc  TWANGCNG TWV KIVNTWV a&lwv Tou
avagépovtal o€ autd. H Eurobank kat
&Ahol Tou cuvd£ovTal e auTrv evaéxeTal
VO €XOUV CUPHETOXEG Kal eVOEXETAl va
TIPAYHATOTOIOUV GUVOANAYEG O KIVNTEG
afiec eTapev Mou avagépovral oTo
mapdv, kabwg emiong evdéxetal va
TIAPEXOULV I Va EMSIWKOLV vVa TTAPACKOLV
UTINPEoieq emeVOUTIKNG TPAMEQIKAG OTIG
etaipeieq  autéq. Ot emevdUOEIC  TIOU
avallovTal OTo éVIumio autd MMopEi va
gival  akataMnAeg yla  emevOUTEG, pE
Kprtipla TOUG OUYKEKPIUEVOUG
€MeVOUTIKOUG  OTOXOUG TOUG  Kal TV
OIKOVOUIKH Kkatdotaon TOUG. Ot
TIANPOPOPIEC TTOV TIEPIEXOVTAL OTO TTAPOV
£XOUV QTTOKAEIOTIKA EVNUEPWTIKO OKOTIO
Kal  TIpogépxovtal  amé  TnyéG  Tou
Bewpouvtal afiomotec ald dev €xouv
emoAnBevtei and v Eurobank. Ot
anmoYel; Tou SlaTumwvovTal OTo TIAPOV.
EVOEXETAL VA M OUUMIMTOUV ME QUTEG
omoloudnmote  péhoug NG Eurobank.
Kappia dniwon rj Siapefaiwon (pnt n
owrnnpen) dev Sidetal 6oov agopd TNV
akpipela, MAnpoTNTa, 0pBATNTA 1) XPOVIKH
KAatoMnAOTNTa  Twv  TTANPOQOPILV N
aAnmoOYPewV MOV TTEPIEXOVTAL OTO TIAPOV, Ol
ormoieg  pmopolv  va  aANa§ouv  Xwpig
mpogiSomoinon. Kappia  amoAUTtwg
£UBUVN, OTTWOSHTIOTE Kal av yevvatal, Sev
avohapBavetal amd v Eurobank 1 amo
Ta PENN Tou AloIKNTIKOU ZupBouliov TnG Ry
Ta OTeEAEXN TNG i TOug UMAAARAOLG TNG
600V  aQOpd TO  TIEPIEXOHEVO  TOU
TIAPOVTOG,.
ApBpa, peNETeG, oxOAla KAT. ekppalouvv
AMOKAEIOTIKA TIC AMOYEI TOU GUVTAKTN
TOUG. Avuréypaga onpEIwpaTa
Bewpouvtal  TnN¢  ouvtaéewe.  Apbpa,
HENETEG, OXONA KATT. TTou uMoypdgovTal
and MENN TNG OUVTAKTIKAG EMITPOTIAG,
£KPPACOLY TIC TIPOOWTTIKEG AMOYEIG TOU
vpaovta.
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ZtaBepomolgital N MTWTIKA TAON ylda TV avepyia, alAd n
apefaldoTnTa EMSEIVWVEL TO OLKOVOMIKO KAipa.
Avaykn gvioxuong Twv mapaywylkwv emevéuoewv.

MNa tov pnva OKTWPPI0 TO TOCOOTO TNG avePYiag otnv €NANVIKN OLlKOVOia
Slapop@wbnke oto 25,78% £Mi TOU GUVOAOU TOU £pPYATIKOU SUVAMIKOU.

H amaoxoAnon avénbnke (oe etiola Bdon) katd 72,4 xI\. dtopa, n avepyia PeEWONKE
KaTd 104,26 XIA. dTopa Kat To £pyaTtikd Suvapiko peiwdnke katd 31,88 xiA. dtopa.

H abfnon Ttwv emevdUoEwv Kal n OULVEXION TwV HETAPPUOUIcEWY amoteNolV
ONUAVTIKOUG MOXAOUG EVioXuoNG TNG amaoxoAnon Kal Yeiwong tng avepyiag. Tuvenwe,
Ba mpémel va emKkevIpwOOUE OTNV €VioXUON TWV TTOPAYWYIKWY eMEVOUOEWV Kal Ol
anmAd oTnVv emorfuavon Tou TPoBAAATOC TNE avepyiag, auto To yvwpiloupe TOAU Kald
Ta TeAevTaia 6 Xpdvia Kat Tavw amod A ol ENAnveg TTOAITEG TTou To Piwvouv. Mpémel va
TpoomaBrooupE va AUCOUE To TTPORANUA Kat OXt AmAd va TO KOTaypAQOULE.

lNa Tov priva AskéuPplo o SeiKTNG TOU YEVIKOU OIKOVOUIKOU KAIpaTog embelvwbnke (amo
TI¢ 102,7 povadeg beiktn otig 98,9). To iSlo oxVel Kal yia Toug emi pHépoug OeiKTEG,
SnAadn g Blopnxaviag, Twv UTTNPECIWY, TWV KATAVOAWTWY KAl TOU AlavVIKOU gumTopiou.
E€aipeon amotéheoe o SeiKTNG TWV KATAOKEUWV 0 omoiog BeATiwOnke (amd TG -34,2
povadeg Seiktn oTig -16,6). H moAtikn aeBaiotnta mou SnuioupynOnke tov Askéufplo
olyoupa émaiée onuavtikd poAo otn SlapoPEWon autol TOU PAIVOUEVOU.

MNa tov prva Noéufplo (2014) kataypaenke avénon (etriola PETABOAR) TOU YEVIKOU
ouVOAOU TwV KataBéoswv Katd 246,32 €K. EUPW.

Ma TV Katnyopia Twv KATOIKWY TOU €0WTEPIKOU ONUEIWONKE €Tola avénon Twv
kataBéogwv TNG Ta€nG Tou 0,27% (+475,31 €K EVPW), WOTOOO O€ OXEoN Ue Tov OKTWPRPLo
Tou 2014 mapatnprOnke peiwon katd 620,68 k. eupw (-0,35%). Ailel va avapépoupe,
Twg and Tov lovvio Tou 2009, XPOVIKO CNUEIO KATA TO OTTO{0 N XPOVOAOYIKH OEIpd TwV
kataBéoswv éhafe tn péylotn TP NG dnhadn 246,59 81 eupw, PEXPL Kal CHUEPQA, TO
OUVOAO TWV KATADECEWVY TWV KATOIKWY E0WTEPIKOU HEIWONKE Katd 68,75 S1C evpw.

H amopdxAeuon tg eNANVIKAG olkovopiag ouvexiotnke kat yia tov priva Noéufplo
(2014). To yeviko oUvoAo NG xpnuatoddTnong pewdnke oe etriola fdon katd -2,96%.
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H mwtky mopegia TOU mMOGOOTOU TNG Avepyiag
otaBepomnoisital Na tov pva OKTWRPL0 To eV Adyw péyebog
Siapopwonke oo 25,78%.

Ma tov urva OKTWPRPLo TO TOCOOTO TNG AVEPYIag OTnNV EANNVIKA
olkovopia Slapopewbnke oto 25,78% &M TOU GUVOAOU TOU
gpyatikol Suvapikol. TO OUYKEKPIUEVO VOUUEPO QVTIOTOIXEL O€
Ml etnota petaoAn g Tédéng Twv 1,98 mooootiaiwv povadwy
(amé 27,76% oto 25,78%). H avtiotolxn PETaBoAn yla Tov prRva
Tentéupplo Atav ¢ Tdéng tTwv 1,93 mocooTtiaiwv Povadwy.

2 € YEVIKEG YPOAMMEG N UEIWON TOU TTOOOCTOU TNG AvePyiag yla Tov
prva OKTwPRplo €ixe MAPOUOLA XAPAKTNPIOTIKA HE TNV AVTIOTOIKN
Meiwon o Kataypd@nke Kal Tov ZeNTéPPplo. Mo ouyKeKpIpéva,
n anacxoAnon avénonke (oe etriola fdon) katd 72,4 XI\. dtouaq, n
avepyia pewwdnke katd 104,26 xIA. ATopa Kal TO €PYOATIKO
Suvapiké pewdnke katd 31,88 i\, dtopa.

‘Onw¢ emave\nuuévwe €xoupe Tovioel amd 1o UANASIO 7nuépeg
OIKONOMIA, 10 mpdBANpa TNG avepyiag MapapUéVEL WG HIa AT TIG
MO ONUAVTIKEG TTPOKANCEIC Yl TNV €MNVIKY olkovopia. To va
oulnTtdpe amid yia To uPnAS emimeSo Tou TOCOOTOU TNG AVEPYIag
XWPIC va TIPOTEIVOUUE €PIKTEC AUCEIC MOVO OTn OUVEXION TOU
@aIvVopEVoU Umopei va odnyroel kal Ol 0TV amoKAILAKWOT) TOU.
H abénon tTwv emevbioewV Kal n CLVEXION TwV UeTapPUOUioewy
amoTeAOUV ONUAVTIKOUG HoXAoUC evioxuong Tng amacxoAnon Kat
Meiwong NG avepyiag. Zuvenwc, Ba mpémel va emKkevtpwOoUue
OTNV €VioxXuon TwV MTAPAYWYIKWY eMeVOUOEWVY Kal Oxl am\d otnv
EMONMAVON TOU TPORAAMATOC TN AVEPYIAG, auTo To yVwpiloupe
MOAU KaAd Ta TeleuTaia 6 xpdvia Kal mMavw amd oAa ot ENANVEG
moAiteg mou to Biwvouv. Mpémel va mpoonabricoupe va AOCOUUE
To TPOPANUA Kat &X1 armAd va TO KATAYPAPOULE.

MNa tov pva Asképpplo (2014) To YeEVIKO OIKOVOMIKO KAipa
emdevwOnkKe.

MNa tov pnRva AskéuPplo o Seiktng Tou YEVIKOU OIKOVOUIKOU
KAipatog embevwbnke (amd Tig 102,7 povadeg Seiktn otig 98,9).
To iSl0 1oxVel Kat yia toug emi pépouc Oeikteg, dnAadh g
Blopnxaviag, Twv UTNPECIWY, TWV KATAVOAWTWY KAl TOU AlAVIKOU
eumopiov. E€aipeon amotéhece o OeiKTNG TWV KATACKELUWV O
omoio¢ BeATiwOnKe (amo Ti¢ -34,2 povadeg deiktn otig -16,6). H
moMTtikly  afeBadtnta mou  Snuoupynbnke Tov Aekéufplo
oiyoupa émaife onuavtikd polo otn SlaudP@EWon auToU ToU
(PAIVOUEVOU.

MNna tov pva NoépPpto (2014) kataypagnke avénon (etnota
HETABOANR) TOU YEVIKOU CUVOAOU TWV KATABEGEWV Katd 246,32
EK. EVPW.

MNa tov prva NoéupBplo (2014) to yevikd oUVONO Twv Katabéoswv
(kal Twv CUPPWVIWV emavayopds, repos) Slapopewdnke ota
213,33 8¢ evpw.! To péyebog autd avrtiotolxei oto 118% ToUL
OVOEVOUEVOU OVOMAOTIKOU €AMNVIKOU akaBdploTou gyXwplou

! Topgpwva pe ta otolxeia tng Tpamelag tng EANASOC, Ta ouykekplpéva
VOUMEPA APOPOUV KATABEDEIC KAl CUNQPWVIEC ETAVAYOPAS AVAPEST O N
VOUIOHATIKA Kal XpnuatomotwTikd 16pupata (NXI) pe ta eyxwpta NXI mAnv
¢ tpamefag tng EANGdoc.

nipoidvtog (AEM) yia 1o €tog 2014, dnhadry 180,80 8i¢ gupw
oUUPWVA PE TIG EKTIMNOELG TNG EupwmaikAg Emitpornnc. Ze oxéon
JUE TOV aVTIoTOIXO Mrjva Tou TTponyoUpievou €toug, nTol NoéuBptog
2013, onueiwdnke pikpn avénon tng 1aéng Tou 0,12% (+246,32 K.
EUPW) eV O€ oxéon He Tov OKTWPpPlo Tou 2014 mapatnendnke
€NAX10TN peiwon TNG Ta€ng Tou -0,02% (-38,11 €K gupw).

YUpQwva e Ta otolxeia Tng Tpamnelag tng EANNadoc¢ (TTE) To yeviko
olUvolo Twv Katabéoewv ooduvapei pe To ABpolopa Twv
TTAPAKATW TPIWV ETT HEPOUG KATNYOPLWV: ) KATOIKOL ECWTEPIKOU,
B) kdtowkol Aomwv Xwpwv €upwlWvng Kal y) Mn KATOIKOL
eupwlwvne. Amd TI¢ Tpeic mpoavapepBeioeg KaTNyopieg, N MPWTN
€xel TN MUePida Tou Aéovtog, dnhadn 177,85 i gupw emi Tou
YEVIKOU ouvolou Ttwv 213,33 (83,36%), n Seutepn €xel éva mdpa
TOAU HIKPO Too0oTd TS TAENCS Tou 0,71% (1,52 81 eupw), eV N
TPITN KaTéxel To 15,93% (33,97 8ig eupw). MNa TV Katnyopia Twv
KATOIKWV TOU EOWTEPIKOU KOl OUYKEKPIUEVA Yyla TOV UAva
Noéupplo, onuelwdnke eTola avénon Twv Katabéoewv TnG TA&Nng
Tou 0,27% (+475,31 €K EVpW), WOTOOO O€ oxéon e Tov OKTwRpLo
Tou 2014 mapatnpribnke peiwon katd 620,68 K. eupw (-0,35%).
AfiCel va avagépoups, Twg amd Tov lovvio Tou 2009, XPOVIKO
onueio Katd To omoio N XPOVOMAOYIKN O€lpd Twv KATaBEéoewv
éNafe ™ péylotn TR ™G dnhadn 246,59 Si¢ eupw, HEXPL Kal
ONMEPQ, TO OUVOAO TWV KATAOECEWV TWV KATOIKWY E0WTEPIKOV
UewBbnke katd 68,75 81 upw. Tnv idla xpoviki mepiodo (2009-
2014) n anw)ela Tou ovopaoTtikou AEM RTav Tng taéng Twv 56,63
SiIc evpw. H &v MNoyw peiwon Twv kKatabéoswv oiyoupa
avtikatontpilel oe évav Pabud TN peiwon Tou akabBdploTou
TAOUTOU TWV KATOIKWV TOU €0WTEPIKOU, Yla TTAPASEyHa AOyw
peiwong Twv  €l0odnudtwy  Toug, woTéoo, €évag EMMAéoV
mapAyovTag eival kat n mpaypatomnoinfeica avadiapbpwon tou
XapTo@ulakiou Touc. Katd tnv Sidpkela Tng meptdodou 2009-2014,
TTOANA VOIKOKUPIQ, TA oTfoia Katéxouv To 76,5% Tou ouvolou Twv
KOTOOE0EWV TWV KATOIKWY TOU E0WTEPIKOV (TO uTTOAOLTO 23,5%
AVNKEL OTIC EMIXEIPNOEIC KAl oTnv KuBépvnon), Bswpnoav wg
BéATIoTN eMeVSUTIKN EMAOYK TNV AMOCUPCN TWV XPNUATIKWY TOUG
Ke@alaiwv amd Tta eyxwpla NXI kat v tomobétnor Ttoug oe
TEPIOUCIOKA  oTolxeia TG alodami¢ 1 akopa Kal o€
anmoBnoauplopo (Aoyikd o€ PIKpo MoooaTd). O KUPLOG TTAPAYOVTAG
mou SnUIoUPYNOCE TA KivNTPa yla TNV €V AOYyw CUUTIEPIPOPA RTAV
N TOAITIKN KAl N OIKOVOUIKH afefatdTnTa. ZAUEPQ, VW N ENNVIKNA
olkovouia epgavifel onuadia avakapyng, n moATikn apefaidtnta
TIAPOMEVEL KAl TO YEYOVOC auTd TTPOKOAEL avnouyia o€ GAOUC Tou
(POPEIC TOU OIKOVOWIKOU CUOTAUATOC (VOIKOKUPLY, ETTIXEIPNOELS,
enevbutéc amd tnv alodamry). To Tteheutaio otolxeio Oev
Oo@eileTAl ATOKAEIOTIKA OTIC EMEPXOMEVEG €KAOYEC TG 257
lavouapiou 2015. Tvpn pag eivatl 0Tt n mOMTIKN afeBaiotnta
TIPOEPXETAL KUPIWG amd TO yeyovog OTL TO TTOAITIOTIKO oUoTnud
otn Xxwpa pog dev éxel Eekabapioel MARPwC TIC B€0ElC TOu
AVOQOPIKA HE TNV OIKOVOUIKN OTPATNYIKA Tou embupeil va
aKOAOUBNOEL N XWPa Hag Yéoa oTa emopeva e€aunva i xpovia. Ta
OUOOWPEUHEVA  eNNEippaTa  avalomoTiac Tou  TapeNdovTog
peyeBuivouv to ev AOyw KAipa apefaidtntag kat n e§opdiuvon
umopei va emteuxPei povo péow EekdBapwv Béoswv  Kal
0pBoNOYIKWVY TTOMTIKWY TTou Suvatal va odnynoouv Ot EPIKTEC
Noglg Twv  TPOPANUATWY TNG €MNVIKAG  olkovouiag. Ta
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mapddelypa, To yeyovdg OTL Ba TPEMEL va  OUVEXIOTOUV Ol
MeTappuOuioelg éTol Wote va auénbei n amoTEAEOUATIKOTNTA TNG
XPNONG TWV OLKOVOUIKWY TTOPWV TNG ENNVIKAC olkovouiag Sev Ba
TIPEMEL va amoTeNel avTikeiyevo avtmapabéoswv (yia tov Tpdmo
£QapUoyn TOUC val, yla Tov oToxo oOxl). To idlo 1oxVel Kal yia To
KpAtoc. Amotelei Kotvr Aoylkry OTL ol dnudoleg unnpeoiec Ba
TIPETIEL VA YIVOUV TTEPIOCOTEPO AMTOTEAECUATIKEG (M.X. Sikaloouvn,
(POPOEIOTIPAKTIKOI UNXAVIOMOi, SNUOOIEG emMevOUOEIC e LUYPNAEC
OeTikéq €WTEPIKEG OIKOVOUIEC). Ta ev Adyw oTolxeia Sev Suvatal
va eival Siampaypatevolpya av  embupovpe va  odnynbolpue
MaKpoTPOBeoua O€ BUDOIHO HOVOTIATI OIKOVOUIKAG HeyéBuvonc.

H amopoxAguon Tng EANANVIKNG OIKOVOMIAG CUVEXIOTNKE Kal yia
Tov pRva NoéuBpio (2014). To yevikO GUVOAO TG
XPNHatodotnong pewdnke o eTijola faon Kata -2,96%.

Ané Tov Aeképpplo Tou 2010 péxpt kat onuepa (Noéupplog 2014),
To UMGAOITTO TOU YEVIKOU GCUVOAOU NG Xpnuatoddtnong tng
€MNVIKNG OIKOVOUiag HEwONnKe katd 87,68 Si¢ eupw, amd 320, 52
ota 232,84 81¢ eupw (BAéme MNivaka A4). To onuepvd eminedo Tou
YEVIKOU OUVONOU TNG XPNHATOSOTNONG MPOooeyyilel ekeivo TToU
ioxue tov lovvio tou 2007, dnhadn 233,59 i eupw. Auth n
ONMAVTIKA PEIWON TOU UTTOAOITIOU TWV TIIOTWOEWV OQPEINETAL TOCO
oe mapdyovteG NG {ATNONG 600 Kal 0 TAPAYOVIEG TIG
MPOO®OPAC. AMO TNV Ma TAEUPd Ta TMIOTWTIKA 1SpUuaTa
akolouBnoav @elSwAr} TOAITIKI] OTOV TOMEN TWV XOPNYNOEWV
(auotnplomoinon Twv KPITNEiwv yla TNV Tapoxn MOTWOoEWY) Kal
amd TNV AMn ol EMIKEIPAOEI KAl TA VOIKOKUPLA HEiwoav tnv
{ATNoONR TOUC YylId XPNUATIKA Ke@AAala. Ol Hev  EMIKEIPAOEIS
EVOWMATWOAV OTIG EMAOYEC TOUC TO HEIWHEVO OPIAKO TTPOIOV TOU
(PUOIKOU KEPAAAIOU TO OTIOI0 EMNPEACE APVNTIKA TA KivTPa TOUG
yla emeviuoelg, Ta &€ VOIKOKUPIA AOyw TNG UMEPUOXAELONG TWV
mponyoUlpevwWY €Twv (amd Tov lavoudplo Tou 2001 péxpt Kal Tov
lavoudplo Ttou 2010, To umOAomo TNG XPNMATOSOTNONG TWV
©SIWTWV Kal Twv ISIWTIKWY PN KepSookomikwy 1Gpupdtwy (MKI)
entan\acldotnke, and 17,19 8i¢ evpw ota 119,56 Sic eupw) Kal
Aoyw NG Sapdpewong mMPoodoKIwV Yia UeElwpéva elcodruata
010 HéNNOV peiwaav TNV {TNOH TOUG YId XPNHATIKA KEQAAala.

ITC €M PEPOUC  KaATnyopie Tou Yevikol ouvdlou NG
XPNHatodoTnong TNG €NANVIKAG OIKOVOUIaE TapatnpoUle Ta
€€n¢? e emola Bdaon, to umdloumo TNG XPNMATodoTnoNng TNG
YEVIKAG KUBEpvnong HewBnke katd -2,63% (amo 21,39 ota 20,83
S1¢ eVpW), TV IBIWTIKWVY EMIXKEIPHROEWV KaTd -2,02% (amo 103,72
ota 101,62 81¢ eupw), TNV KATNyopia Twv ISIWTWV Kal Twv MKI
ONMEIWONKe N peyalltepn Meiwon TnG ta&ng tou -3,99% (amd
100,95 ota 96,92 O8I €upw), &VW Yld TOUG €AeUBepoUC
EMAYYEAUATIEC, TOUC AYPOTEC KAl TIC OTOMIKEG EMIXEIPNOELS, N
Meiwon Tou Kataypd@nke ATav ¢ taéng tou -2,96% (amé 13,88
ota 13,47 81¢ evpw).

ZTn mepintwon mou n avanmtulak mopeia (Betikoi pubuoi
OIKOVOUIKAG MeYEBuvoNC) Twv SUo TedeuTaiwy TpiuAvwy (201492,

2 'OnwG Kal PE TIC KATABEOEIC, TA GUYKEKPIUEVA VOUUEPA aQOopPolV TV
XPNHATOSATNON TWV KATOIKWY TOU E0WTEPIKOU TANV TWV VOUIOUOTIKWY
Kal xpnuatomotwtikwy 1dpupdtwy (NXI) amd ta eyxwpla NXI (ektog Tng
TpameCag T EANASOC).

3

2014Q3) OUVEXIOTEL KAl TOV EMOPEVO XPOVO Kal MApAAAnAa n
HeTapoAn TNG XpNUAToddTNONG MapALEiVEL O apVNTIKA emimeda,
TOTE N EM\NVIKN olkovopia Ba amotelei Ao éva mapddetypa tou
@AIVOUEVOU  TNG  AeyOuevNG  «aVAKAUYPNG  HE  MEWWMEVN
xpnuatoddétnon». Zupewva pe T SiEdvry BiBAloypagia, Ta
Teheutaia 30 xpdvia €X0UV KATAYPAPE] TTEPIOTATIKA OIKOVOUIWVY Ol
omoiec odnynbnkav oe VEeon VoTepa amd a mepiodo évtovng
TIOTWTIKAG EMEKTAONG KAl OTN CUVEXELD KaTA TN SidpKela Twv SUo
TIPWTWVY ETWV TNE AVAKAPYPAC TOUG SV KATAYPAPNKE OTATIOTIKWG
ONMAVTIKA) OUCXETION QVAUESH OToV  PUBUO  OIKOVOUIKAG
peyébuvong Kal otV TIOTWTIKN  eméktaon. Emmpoobetaq,
UTTAPXOULV UENETEC TTOU UTTOOTNPI(OLV OTL T OTIC 4 TIEPIMTWOELC amd
To O€iypa TwV OIKOVOUIWV TTou PBiwoav U@eon Kal avakauyn,
£€XOUV QUTA TA XAPAKTNPIOTIKE, SNAASKH «avAKAUYNG UE MEIWMEVN
xpnuatoddétnon».2

3 Na mapddetypa BAéme, Bijsterbosch M. and Tatjana Dahlhaus, (2011),
“Determinants of Creditless Recoveries”, ECB, Working Paper Series, No.
1358 kai Takats E. and Upper C., (2013), “Credit and Growth after Financial
Crises”, BIS, Working Paper Series, No. 416.
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Mivakag A1: Bacika Makpooikovopika Mey£€0n tng EAAnviki¢ Oikovopiag
MetapAntn: Mpaypatikd AEM, petafoAéc (%), un mMoy. mPOoap. Yid yoy%, ENOY. TPOTAPK. YIa qoq%
MNa 1o 3° tpiunvo (2014) o puBUGC oIKOVOUIKIG pueyEéBuvong ritav TN Tadéng tou 1,92% (0,41%, 2014q2). Baoikd Statiotikd Stoixeia

H avtiotoiyn tpiunviaia % perafoln ritav e 1aéng tou 0,75% (0,36%, 2014q2). Mpayp. AEN A (eTiota, %)
2uvohikn Mepiodoc: 199691-201493 Ynonepiodoc: 2008q1-201493
AT (npayp.), O (eThoie, %) == =AEN (npayp.), & (tpyanviala, %) e AT (mparyps.), A (EvoUD, %) = = = AEM [npayp.), & (vpuunvialo, %) HSPIOGOCZ 1 996q1 - 201 4q3
0% " >tolxeia: Tpipnviaia

8% Méoog Opog: 0,98%

Aldpeoodg: 2,59%
Méyloto: 7,24% (200394)
EAdxioto: -10,37% (20119g1)

A

]
I
]
I

\

Znueiwon: A = uetafoin
Anpooievon: 28/11/2014
Emop. dny.: 13/2/2015

1

2010g3
20104

"
=]
N

2007q
2008
200
D1
2011
201
2013
2014
2008q1
20082
2008q3
2008q4
200594q1
2009q2
20093
2009q4
2010q1
20104,
2011q1
2011q2

MetafAnTtr: Mooootd Avepyiac (emoyikd Mpooapuoouéva oTolXEi)

la tov priva OktwpPpto (2014) to mooooté Tn¢ avepyiag Stapoppwbnke oto 25,78% (26,02%, 9/2014) kat  Bacikd ITaToTIKA IToIXEia
n avtiotoixn etrjota peraBolAn frav ovig -1,98 MMM (-1,93 1M, 9/2014). O apiBudc Twv amacyoAoUUEVWV Mocooté Avepyiag
avépxetal ota 3,585 ek. droua (3,512 ek., 10/2013) evw o aptBuds twv avépywv avépyetal ota 1,245 k.

dtoua (1,349 ex., 10/2013). Mepiodog: 1/2005 - 10/2014
Zuvolikn Mepiodoc: 1/2005-10/2014 Ymonepiodoc: 1/2008-10/2014 Zroixeio: Mnviaia
e Moo Avepylag (%), AR = = =Mooootd Avepylac, & (evfoma), AA e Mog00T0 AVEpylag (%), AR = = =Mocootd Avepylag, A (ethowa), AA Méoog OpOC: 15,23%
— o A0 " Adpeoog: 10,55%
28% 8% 8% B% Méytoto: 27,95% (9/2013)
i o o . EAGx0T0: 7,27% (5/2008)
204 % 20% 5%
18% 4% 18% 4%
15% 3% 15% 3% Inueiwon: A = petaBoAn,
:; : ;3 | 1 AA = apiotepoc afovag,
8% 0% 8% 0% AA = 8e€16c ,
5 T Ve ptedunsd n ) £§16¢ afovag
3% % 3% - 3% MM = moooot. povad.
0% 3% 0 3% i .
T Anpooiguon: 8/1/2015
Je8ebE882289a3a8303s gggsgasaqaanann3d
6353535363838 3838383 Ei3gEs3sessiEsezgs Enop. Snu:12/2/2075
- Bl Bl T - - - T 22d4dmwe 893037 2824wm
MéetafAnTtr: Evappoviopévoc Agiktne Tipwv Katavadwtr (EATK), etriola petafoln (%)
lNa tov uriva NoéuBpio (2014) n etriota petaBolr (%) tov EATK ritav oto -1,22% (-1,80%, 10/2014) Baoikd Statiotikd Stoixeia
Kat n avtiotoixn péon etrjota perafodn nrav ovo -1,33% (-1,47%, 10/2014). EATK, A (etijota, %)
2uvolikn Mepiodoc: 12/1996-11/2014 Ynonepiodoc: 1/2008-11/2014
m— EATK, A (eTfol0, %) == =EATK, A (uéon eviou, %) m— EATK, A (evot, %) === =EATK, A (péon evijoue, %) HSPIOSOCZ 12/1996-11/2014
- 7% >tolxeia: Mnviaia

8%
%
6%
5%
4%
3%
2%
1%
0%
-1%
-2%
-3%

4%

Méoog Opog: 2,88%
Aldpeoog: 3,17%

Méyioto: 6,93% (12/1996)
EAayioto: -2,86% (11/2013)

Znueiwon: A = uetafoin
Anpooisuon: 9/12/2014
Emop. dnp.: 13/1/2015

W 00 O =m0 o O - oMomo W oW w00 g O M o= oroNMmomom g o
?999909999‘?9‘?997‘;”"'” QDC’C."?"”"'."."'"""';"'T""
¥ U B E 3 e 3 2 O oQm 3 X oW o= - > 3 w a FE @ o« x = & 4 > 3 w a4 E
w o 2 4 373 38 55w B w o x4 33 38 g 3 0 2 w w 3 w 8 ¥ ¥ 3 3 0 F w
9 zQwWwa 5o Zgsg - F9=z0wa iz = 2 2 4 W g B9 E0 s a7 2z aw

Mnyn: (a) EN\nvikn Ztatiotikr Apxr (EA. ZTAT), (B) Eurobank Research.
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MNivakag A2: Ot ZuvioTwoeg Tou Mpaypatikou AEMN (pn emoxika SiopOwpéva croiyeia)
Zuvolikn) Mepiodoc: 1996g1-201493 Ynonepiodoc: 2008q1-2014493 Anpooieuon: 28/11/2014

18wtk Katavdiwon (Samdv * MNaTo 201493 n eTiicla
moooaoTiaia HETABOAR TNG

ISIWTIKAG KatavaAlwong

e | Bty Kervavéthivon (npayp. ), & (eviou, %) AA
= = = Meplbio, % tou AEM [ovop.) A4

e | B} Kertavhioon (mpayie.), & (evfou, %) AA
== = Mepifio, % vou AEN [ovop.) A4

16%

Ta%

Atav oto 3,60% (0,66%
201492, -3,15% 2013q3).

12% 73%
8% 72%
% L% f 1
ey 0% = To avtiotolyo pepidlo, %
e il Tou AEN (ovop.), iTav oto
]? | 67% 72,55% (72,49% 201492,
% i 70,90% 2013g3).
20% 64%
Anuéota Katavahwon (Samavn) * 070201493 n evrioia
mogooTiaia peraBoAn tng
_:":m ;«mm I"°T:;“ ki e _:‘"‘ﬁ: ::'"":‘::IT '"’T;"“ oo Snpéciag Katavalwong
o= = = Mrpifio, % Tou avo.. == wou OVOR. ,
i i fTav oto -2,44% (2,21%
- 201492,-0,97% 2013q3).
3% = To avtiotolyo pepidio, %
20% Tou AEI (ovop.), ATav ato
19% 19,78% (20,03% 201492,
18% 20,18% 2013q3)
17%

AkaBdpiotoc 2xnuatiouoc Mayiou Kegahaiou (bandvn)

Axcfl, Txnp. May. Kedrahal 1, 8 [evhoua, %) AA

== = Mepifio, % tou AEN (ovop.) A4

Axafl, Tynu. Mey.

1.8 [erion, %) AA

== = Mepifio, % tou AEN (ovop.) A4

= Tia710201493 n €TRc1a
mooooTIaia HETABOAR TWV
GUVOAIKWYV EMEVOUOEWV
ATav 010 2,69% (-6,04%

0%
- 201492,-2,32% 2013qg3).
e = To avticToixo Hepidio, %
=% Tou AEN (ovop.), fTav oTo
Wk 11,20% (10,81% 201492,
% 11,04% 2013q3).
0%
E€aywyéc AyaBwv kal Yrinpeoiwv (damdvn) = Ta70201493 n etiola
mogooTtiaia PHETABOAR Twv
£ AyaBi xe v [mpayi.], 8 (evdona, %) AA i AyaBi ka ¥ inv [mpayi.), & (evhous, %) AR s&uywvcbv ATav oTo 6,91%
= = = Mepibito, % 10U AEN (ovols.} 84 (9,52% 201402 694%’
20% a0% ! r
s 201393).
10% 0%
0% 5% = To avrtioTolxo pepidio, %
el : tou AEN (ovop.), Atav oto
el 15%
_ - 33,51% (33,69% 20142,
- i 31,14% 2013q3).
-30% 0%

Elcaywyéc AyaBwv kal Yrinpeoiwv (§amdvn, apvnTikr CUVEIOQOPAd)

E d AyaBow Kol
= w= = Meplbio, % tou AEM (npayp.) 44

v (mpayp.), & (eviou, %) AA

"

= =Mepibio, % tou AEMN [ovop.) AA

v (mpayp.), & (evdou, %) AA

= Ta70 201493 n €eTRoIa
mocooTiaia HETABOAR TwWV
£10AYWYWV TAV OTO
3,05% (9,28% 2014q92,

45%

a0% 9,17% 201393).

5%

g = To avtiotolyo pepidio, %

25% r

20% Tov AEM (ovop.), ATav oto
::‘: 34,37% (36,33% 201492,

& 33,76% 2013q3).

0%

Mnyn: (0) ENM\nvikA Ztatiotikn Apxn (EA. ZTAT), (B) Eurobank Research.

Enouevn dnpoocievon: 27/2/2015
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Mivakag A3: E§wtepikdg Topéag (EtTnolomoinpéva otolyeia)

SUYKeVTPWTIKA loolUyia (12/2003-10/2014) Eni pépouclooluyia (12/2003-10/2014) Anuooieuon: 22/12/2014
looCUy1o: Eummopiko (kauoiuwy, moiwv, xwpic kavoiua kai mhoia) = Tatov prjva Oktwppio 10
160(0Y10 TPEXOUCWV
s |60 00 Tpe). Zuvfywv (moton., 8i¢ upi) = == = |golUyio Kavaolpwy (eTnalon., Sig euptd) cuvallaywv nTav
= = = Eunopued looflyio (emoton., 51§ evpw) = = |goliyio Nholwv (oo, Sig eupw) nAsovuopaﬂK() Kal
10 | g0, Ywpis Kavowa kat Mioia [eneowon., big supw) 6lauop(\0(‘benK£ ota 2,53 6"
. gupw (2,41:9/2014 ka1 0,85:
10/2013).
1]
-5

-10
15
-20
.25 ]

= [aTov priva Oktwfplo 1o
EUMOPIKO 100{VYl0 HTav
ENAEIHHATIKO Kal
Slapopewbdnke ota -18,14

30 81¢ evpw (-17,93: 9/2014 kau

83888558888 334900% 83858558882 23838% -16,90:10/2013).
L4 ¥ L 821 8L 24 s 4h koS =2 4234822424t od
43 f5ax3 54835435435 4a 43 5493543543543 543z3
loo0y10: YINP&EOIWV (TASISIWTIKG, UETAQOPWV KAl AOITWY UTINPECLWV) * Tatov prjva OKtwPpio to
100{VY10 UTINPECIWV TAV
s |60 00 T, Zuvfywv (tnoton., 8i¢ upi) - o= = TafL51TIKG |o0lUyL0 (eTnoLON., Sig EUpW) TAEOVACHATIKO Kal
== == = |gol0YL0 YIUNpEOLWV (ETNOLON., Big EUPID) o= = looliyio Metadboptov (enowom., 15 supi) Slapopewbdnke ota 19,64
30 | go{0y10 Aoy Yrnpeowiv (etnowom., Sig eupud) 6" EVpW (1 9,45:9/2014 kat
16,76:10/2013).
20 + T — 14
N -‘d---.---' \_---—---' 12 y
10 - = - - = [a tov priva OKTwpplo 1o
1] . B - _"f" - - -

N TN e w - Ta§id1wTiko 1oluylo ntav
TAEOVACHATIKO Kl

8"

2 Slapopewodnke ota 11,38
30 O — T 81620p@ (11,37:9/2014 ka

4

40 10,28:10/2013).
M = W oW W~ MO DD A A N MM o M = N U O M~ M~ g 06 Q = = ~ M M w7
3388558383000 00% S2P Q99 o5 EH oS H oS
5225388385588 5¢8:3 3283285253285 285
425493543543 543254323 43543543543 5493543

loolUy10: Elo08npdtwv (auotBuv — modwv Kot TOKWVY, UEPIOUATWY — KEPSWV * NaTov priva OktwPpio 1o

100{Uy10 E1008NUATWV
Atav ENEIUUATIKO Kal

Liyio Toxkwy, Mepiop. kat Kepb. (emoton,, Sig eupi) Slapopewdnke ota -2,70
3 81¢ gvpw (-2,70: 9/2014 kal
0 -2,61:10/2013).

s |60 00 Tpe). Zuvfywv (moton., 8i¢ upi) = = =|go{0yL0 Apoifuv ket MioBuv (emnolon., Sig eupw)

= = = |gol0yi0 Ecobnuéirwy (emoton., big evpw)

- -

= [a tov priva Oktwfplo 1o
100QVYy10 TOKWV,
HEPIOHATWV KAl KEPSWV
NTav ENAEIMHATIKO Kal

-10 SlapopewOnke ota -2,45
132 81 gvpw (-2,46: 9/2014 kau
83888558888 334900% 8385855888823 838% -2,36:10/2013).
A S Gl T I RO RO L L& LI LT ALL AL ALy
W S P ow s w3 W 3 g w3 P w3 W S P w3 pow S w S w S p w3
ddqﬂqqﬂquqqd{qdq 9 4 § 9 4 94 F D aT DI g DI
looQuyio: Tpexouowv MetaBiBdoswv (yevikic KuBEpvnong Kat AOITQV TOPéwv = Na tov prjva OxktwpPpto To
160C0YI10 TPEXOUGWV
s |00 0 y10 TpEX. Suv/ywv (etnolom., Big eupw) o= = o lgollyLo levikig Kupépynong (enatom., 515 eupto) peTaiBacewv rntav
= = = lg0l0YL0 TREXOUOWY MetafiBdocwv (eTnolom., Sig eupu) s |00L 0 Y10 MOtV Topgwy (Emowomn., Big euptd) TAEOVACHATIKO KAl
10 5 SlapopewBnke ota 3,72 8ig
o el LT T L VT = - i ';‘1 €UPW (3,59:9/2014 kot 3,60:
1] AP = -
: , L 10/2013).
]
2 = [a tov priva OktwRplo To
14 100QVY10 YEVIKAG
o KuBépvnong rftav
-1 TAEOVACGHATIKO KAl
2 Sapopewonke ota 3,41 8ig
2858558882035 0% S38858s5658888co0do273 €UpW (3,26:9/2014 kot 3,13:
L1421 4L 4 Iioaiiyokos O - 10/2013)
W S P ow s w3 W 3 g w3 P w3 WS g ow s W S5 p w S g w S g ow 3 .
ﬂdqﬂdqﬂquqqd{qdq ﬂﬁ-fﬂ{-’éﬂ{q(ldq‘ﬂ(q‘c{

Mnyn: (a) Toanela tng EANNGSOC, (B) Eurobank Research. Emopevn dnuoaciguon: 20/1/2015
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MNivakag A4: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvolikn Mepiodoc: 1/2002-11/2014 Ynonepiodoc: 1/2008-11/2014

Ceviko YUvolo Xpnuatodotnong (umdhotma)

Anuogoiguon: 30/12/2014

= Ma tov prva NoépBpio(2014)
TO YEVIKO GUVOAO NG
XpPNnuatoddtnong aviABe ota
232,84 81 gvpw (230,95 S1g
€upw, 10/2014, 239,94 81

s [ £V 1KG Z0VOAD Xpruertobétnong (6 eupud) AR s [ 21RO Z0VOAD Xpruertobdtnong (G eupud) AR

== == = [gyiK0 Z0vodo Xpnuarobomong & (et %) A4

== == = [cyiK0 Z0vodo Xpuarobomong & (o, %) A
25%

1%
20% 100 20% SUp(i), 11/2013).
15% v —ar 15%
% 250 \ . .
10% ? . - 0% = H eTRola MOGOOTIAIA
5% 200 - ALl TI 5% MeTaBoAn HTav TG TAENG TOU
“5': 1507 a7 et e -2,96% (-3,80%, 10/2014,
100 - = -t 7819
5 50 i — qo 781%, 11/2013).
1% wal 5%
20% 0 20%
8833888588389 33 - I = == = - s o i R
T L o e 0 il A VS D G v 3 3 Lo pFpds xcz b g s bhogog
BS3E8525853585352¢ 3258833368323 25¢
. . . . = [a Tov prjva Noé 10(2014
Xpnuatodétnon levikAc KuBépvnong (unmdlotrna) Kva HBpLo( .)
N XPNHATOSOTNON TNG YEVIKAG
s X | Fevikiic Kupépvnang (i eupt) AA s YpCTOB0TON FEVIKIiG KUBEPURONG (61 £UPL) AR KuBépvnong C!'VI"])\GE ota
- Tevikrc Kupé A (emiowm, %) AA - Tevikrc Kué A (emioum, %) A 20'8'3 6l< ELpw (18,82 &1 3
. . €upw, 10/2014, 21,39 81 eVpwW,
70 - 60% 70 - 60% 11/2013).
40%
- 0% = HgTiola mocooTiaia
0% HeTaBoln rftav tng tagng Tou
L .20% -2,63% (-9,60%, 10/2014,
40% -30,73%, 11/2013).
-B0%
30%
SMEEEEYEREE SH TS 33888259753 5353%3
3 a > M a > K a > a = B 3w e - 00 v > 2w =
85358835883 58835¢838 £32:8333830682323254
. , . A = [a tov priva Nog 10 (2014
Xpnuatoddétnon ISiwTikwv Emyelprioewv (unoAotma) Hiva HBpto ( )
n Xxpnuatodotnon twv
———— § £ (i€ £0pcd) AA ———— § £ (6ic upts) AA l5l(’|)'l'lK(bV EMYEIPNOEWV ]
S S IGLsuY Eeiofoeiiva (cutoio %) A Eyn S Ik Enceeiofocisnd {evhaic %) A aviABe 01'0(101’,62 Si1g evpw
(101,58 816 eupw, 10/2014,
i i 0 103,728 upt 11/2013).
o 120 o
20% ’“\ W% i i
15% 100 + \ 5 " Hetiiola moocootiaia
10% 80 - \‘ 10% peraBoln fitav Tng tédéng Tou
5% 60 - \\ 5% -2,02% (-2,67%, 10/2014,
o il ey Pee s U -5.06%11/2013).
-5% Y \ i -5%
0% 2 = 0%
15% 0 -15%
9833888588832 a33z3 Lraw B ghoie DigAs Sumie 0w
T L o e 0 il A VS D G v 3 3 Lo pFpds xcz b g s bhogog
BS3E8525853585352¢ 3258833368323 25¢
. , , , . . = [a tov prjva Nog 10(2014
Xpnuatodotnon ISiwtwv kat Idiwtikwv un Kepdookomikwy I1pupdtwy (urdhotra) Hiva HBpiof )
n XPNHATOd6TNON TWV
Y ppCTOBOTAON |5LITOV Kt IStk MKI (81 £Up) AA Y pAETOBOTAON |5UITHV ket IStk MKI (E1g £Upt) AR 1TV KAl TWV ISIWTIKGOV
= = = Xpnuaobimnon I6utiv K IBuwmikv MKI A [emioua, %) 0 = = = Xpnuaobotnon 16wty Ka I5wtikiv MKI & {exioua, %) 04 mn KEP'GOO'KO‘IT'Iva
18pupdtwv avilbe ota 96,92
140 50% 140 1% . .
L. 81 gupw (97,30 81¢ evpw,
40% 120 m 2 10/2014, 100,95 81¢ evpw,
30% o 1% 11/2013).
80 - \ 109
2% \ N . .
60 - \\ 5% = H eTiowa mocootiaia
10% 40 4 o ) % petapoAni Atav e Tdéng Tou
0% 0 LN aen®n] o -3,99% (-4,02%, 10/2014,
-
- 0
. o Jon -5.04%,11/2013).
335358838283 3:533% 28988353373935393°%
i B a = a > = a 3 = a 3 & w ar R G ) e 25
83288358832 88388¢8 €3254834936g3°2325¢4

Mnyn: (a) Toanela tng EANGSOC, (B) Eurobank Research.
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Nivakag A5: Asikteg Epmotooivng, EANada kat Evpwlwvn

>uvolikn MNepiodoc: 4/1997-12/2014 Ymnonepiodoc: 1/2008-12/2014

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

b, Khipa (Fuy dg e lweng Epmu.) Aéibar, O ey

g Arbwmng Epmior. )

- ; Aclmg Eumor.) - : Kl Belwtng Epme.)

Swdd
Our-0d
Aury-05

SecD8
.l

Anp-02
Def03

4
5

Dep08

Blounyxavia - Agiktn¢ Eymotoouvnc (ZtaBuion: 40%)

M, L 3

— A GS, Bropnyevic (Aelcong Epmor. )
- = Eupafinn, Biopnyavia (A lomg Epmier.) —— 3
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i3
g
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Anp-07
o8
BSr08
1409

Anps
Def-28
Dep03
Aurp-10
low-11
Anp-12

&

O

Ynnpeoiec — Aciktng Eymotoouvnc (Ftabuion: 30%)

e ENA G101, YN oleg (Srlaoonyg Epmor.) —EAAES, Yrnpeoleg (Aclking Epmor.)

== =Eupao{ovmn, Yrnpeele [Aclkmng Epmor.) == =Eupudiivn, Yrnpeoles (Sl Epmor. )

Anps'
Defu8
Sex-98
Stx3
04
05
ourv-06
p-07
o8
(R
1409
1

Bef03
loww-11

Katavalwtéc - Asiktng Eumotoouvng (31d0uion: 20%)

e EN Mty Korvosvadasnd (Sl Epmuoe. )
= = Eupaod i, Koo (Arikong Eypmior. |

. EAMG 0, Kovavahwrl (8elxtng Epmor.)

- = Eupulvn, Karavaiwric [Selomg Epmor.)

Anpg
Def-28
Dep03
Stx3
Our-04
05
06
Anp-07
p08
(R
05

leerw-01
Anp-02

louk-14

Ataviké Eumopio — Aeiktng Eymotooivng (FtdBuion: 5%)

— EASG, Aarvind BTGP0 [AEbome Epmiar. ) —— EAAGSG, Mool Egnoplou (Arkkeng Epnier.)

- ey, Avvind E 3]

== = Eupw{ i, Avavinod Epnoploy [Selomg Epmeor.}

a0
Aurp-00
fAen08
Our 09

Our-99

Depas
b0

Kataokevéc — Asiktng Eumotoovvng (31d0uion: 5%)

s ENMrtn, Kermesone ui ¢ | Arlaryg Epmar,) e A GrBotr, Kervmowruf [Aeloong Epmion. )

= = = Eupandinm, Koataoxeudc (felomg Epmar. )

See3
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lowrv-06
Anp-07
Defo8
Sen8
a0
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logw11
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Mnyn: Eupwmaikn Emtporn (European Commission, Business and Consumer Surveys)

8

Oar-14

Anuooiguon: 8/1/2015

a tov priva Agképfplo
(2014) o d&ikTnG OIKOVOMIKOU
KAipatog (98,9 uovadec)
eméevwOnke katd -4,5
povadeg o€ oxéon e Tov
NoépBpio kail BeATiOnke
Katd 7,5 povadeg os oxéon pe
TOV aVTIOTOLXO MRVa TOU
TPONYOUUEVOU £TOUG.

MNa tov priva Aeképppro
(2014) o deikTnG gPmMIOTOOVVNG
ot Bropnxavia (-3 povadeq)
embelvwONnKe katd -4,3
povadeg o€ oxéon Ue Tov
NoépBpio kal BeATiOnke
Katd 7,6 povadeg os oxéon pe
TOV QVTIOTOIKO UV TOU
TPONYOUHUEVOU £TOUG.

MNa tov priva Aeképppro
(2014) o deiktng eumotoouvng
OTIC UNNPETieG (15,3 LOVASECQ)
eméelvwOnKe katd -6,3
povadeg o€ oxéon Ue Tov
NoépBpio kail BeATiOnke
Katd 20,2 povadeg og oxéon
E TOV aVTioTOLXO MRVa TOU
TPONYOUHUEVOU £TOUG.

la tov priva AgképfBplo
(2014) o deiktng eumotoouvng
TWV KAatTavaAwtwv (-53,9
povddeg) emdevwOnKe katd
-4 povadeg o€ oxéon Ye ToV
Noépppio kat BeEATIwONKe
KOTA 9,4 povAadeg o€ oxéon pe
TOV QVTIOTOIKO RV TOU
TIPONYOUHEVOU £TOVG.

a tov priva AgképfBplo
(2014) o deiktng eumoToouvng
o010 Atlaviko gunopto (4,7
povddeg) emdevwOnKe katd
-5,6 HOVAdEG O OX£ON HE TOV
Noéuppto kat BeATIwONKe
Katd 19,7 povadeg oe oxéon
E TOV aVTioTOLXO MrVa TOU
TIPONYOUHEVOU £TOUG.

= [ Tov urjva Aeképpplo

(2014) o deiktng eumotoouvng
OTIC KATAOKEVEG (-16,6
povadec) BeEATIWONKE KaTA
17,6 povAadeg og oxéon pe Tov
Noépuppto kat BeATIWONKE
Katd 22,8 povadeg oe oxéon
UE TOV aVTiOTOLXO MrvVa TOU
TIPONYOUHEVOU £TOUG.

Enmopevn dnpooiguon: 29/1/2015
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Nivakag A6 : Bacikd Makpoowovopikd - Mikpoolkovopikd Mey£0n tng EAAnvikAG Owovopiag
TeAsutaio Mapatrpnon

Emoy. Mapartipnon Mponyou uevng Mapatnprioeis Maperdoviwy Etwy
A6p8. [Teptobou

Baoki Emokénnon

Mpayp. AkaBdpioto Eyxwpto Mpoiov q 1.,6. A(yoy, %) - 1.92% 2014q3 0.41% 201492 -2.62% 201393 -6.28% 201293 -6.68% 2011q3
MNpayp. AkaBdapioto Eyxwpto Npoidv A(qoq, %) Now 0.75% 0.36% -0.40% -0.97% -2.11%

Mpayp. AkaBdpioto Eyxwpto Mpoidv y 815 eupw - 185.11 2013 192.61 2012 206.16 2011 226.21 2010 239.25 2009
Mooootd Avepyiag m % Now 25.78% Okt-14 26.02% :em-14  27.76% Oxt-13 26.05% Oxt-12 19.77%  Oxt-11
Evapp. Agiktng Tyuwv KatavoAwt A(yoy, %) - -1.22% Noe-14 -1.80%  Okt-14 -2.86% Noe-13 0.41%  Noe-12 2.85%  Noe-11
Mpayp. I6uwtkn Katavéhwon (Notkokuptd kat MKIEN) q 1.6. A(yoy, %) - 3.60% 2014q3 0.66% 2014g2 -3.15% 2013gq3 -6.94% 201293 -7.51% 2011q3
Mpayp. Anpdota Katavéwon - -2.44% 2.21% -0.97% -13.54% -2.99%

Mpayp. EnevBuoeLg (I5uwTikég kaw Anpooteg) - 2.69% -6.04% -2.32% -38.57% -9.26%

Mpayp. E¢aywyég (Ayabad kou Yrnpeoieg) - 6.91% 9.52% 6.94% -1.03% 4.81%

MNpayu. Eloaywyég (Ayabd kat Yninpeoieg) - 3.05% 9.28% 9.17% -17.42% -4.73%

Mpayp. Napaywytkdtta g Epyaciag (avd dropo) y 4.,6. A(yoy, %) - -0.10% 2013 1.40% 2012 -2.10% 2011 -2.80% 2010  -3.90% 2009
Ovopaotikd Movabdiato Kéotog Epyaciag - -7.00% -3.30% -0.20% 0.30% 7.40%
AnacyoloUpevol m 1.6. A (yoy, XA Nauw 72.38 Okt-14 67.42 Zen-14  -130.40 Okt-13  -307.04 Okt-12 -349.45 Okt-11
Avepyol -104.26 -103.29 66.01 310.34 273.67

Epyatik6 Auvapikd -31.88 -35.87 -64.39 3.30 -75.79

Mn Evepydg MAnBuoudg -8.38 -14.32 0.89 -71.59 24.42

Aeiktng TiLwV AlapepLlopdtwy q 2.,6. A (yoy, %) - -6.98% 201493 -7.69% 2014q2 -10.18% 201393 -12.56% 201293 -4.78% 2011q3
JUVOALKA OlkoSOpIKr ApaoTneLoTtnTa (0P BUOS adELV) m 1.,6. - -11.2% Sen-14 -19.9% Auy-14  -14.4% Sem-13 -60.4% zem-12  -7.7% Sem-11
Aeiktng Blopnxavikig Mapaywyng m 1.,6. A(yoy, %) - -0.74% Okt-14 -4.91%  zen-14  -6.11% Okt-13 4.47%  Okt-12 -10.66% Okt-11
Aeiktng KOkAou Epyaotiv oto Alavikd Epnépio - 0.52% -0.96% -2.08% -17.13% -8.11%

Aeiktng KokAou Epyasiiv ato Xovspikd Epmdplo q 1.,6. A(yoy, %) 1.33% 2014q3 0.69% 2014g2 -11.13% 201393 -9.12% 201293 -9.74% 2011q3
Aeiktng KokAou Epyaotiv otov Topéa Twv AUTOKWVATWY - 19.89% 34.29% -5.17% -32.41% -6.54%

looUyto Tpexouowv Suvahhaywy (A+B+T+4) 12m  2.6. 815 eupw - 2.53 Okt-14 241 Zen-14 0.85 Okt-13 -7.81 Okt-12  -20.43  Okt-11
A. Epropiko loollylo - -18.14 -17.93 -16.90 -21.41 -26.89
Kavoipwy - -7.77 -7.56 -7.95 -10.81 -10.16

MAoiwv - -2.20 -2.38 -1.35 -1.37 -3.43

Xwpig Kavowpa kat Moia - -8.16 -7.99 -7.60 -9.23 -13.30

B. lo0ZVyL0 Yrnpeotwv - 19.64 19.45 16.76 15.32 14.37
Ta§8LWTKO - 11.38 11.37 10.28 8.55 8.27
Metadopwv - 7.75 7.60 6.39 7.21 6.69

Nounwv YInpeoLwv - 0.51 0.47 0.09 -0.44 -0.60

I. loogVyto Eloodnpdtwv - -2.70 -2.70 -2.61 -3.27 -8.33

ApotBwv kat MwoBwv - -0.25 -0.24 -0.25 -0.28 -0.27

Tokwv, Meplopdtwy kot Kepdwv - -2.45 -2.46 -2.36 -2.99 -8.06

A. 160q0ylo Tpexouowv MetaBiBdoswy - 3.72 3.59 3.60 1.55 0.41

Tevikiig KuBépvnang - 3.41 3.26 3.13 1.54 0.71

Noutwv Topéwv - 0.31 0.33 0.46 0.02 -0.29

loofUyto Tevikrig KuBépvnang % tou AEMN y 1.,6. % - -12.2% 2013 -8.6% 2012 -10.1% 2011 -11.1% 2010 - 2009
Mpwtoyevég loolvyto Mevikrig KuBépvnong % tou AEN - -8.2% -3.6% -2.9% -5.2% -

Xpéog evikric KuBépvnong % tou AEN - -174.9% -156.9% -171.3% -146.0% -
KaBapdEooSa Kpatkol Mpoimoloytopod (M) - 5.,6. 815 eupw - 45.93 Noe-14 41.32 Okt-14 37.28 Sen-14 3292  Auy-14  29.53  louA-14
KaBapdEcoda Kpatikol Mpoimooyiopou () - - 47.05 42.60 37.68 33.25 28.88

Aandveg KpatkoU Mpoimoloytopod (M) - - 47.76 43.77 39.56 35.77 31.27

Aondveg Kpatikot MpoimoAoytopou () - - 49.58 44.17 41.34 37.37 32.24
MNpwtoyevég Anotéeopa Kpatkou Mpoinohoytopou (M) - - 3.57 2.65 2.53 1.95 2.28
MNpwtoyevég Anotéeopa Kpatikou Mpoinohoytopou (5) - - 2.88 3.54 1.55 0.96 0.80

looguyto Kpatikol MpoinoAoytopou (M) - - -1.83 -2.45 -2.29 -2.85 -1.74

looUyLo Kpatikol MpoinoAoyLopou (2) - - -2.53 -1.57 -3.66 -4.12 -3.36
AteukdAuvon Anodoxrig Katabéoewv - 2.,6. % - -0.20% 10/9/14  -0.10% 11/6/14 0.00% 13/11/14 0.00% 8/5/13 0.00% 11/7/12
Anporpaocieg Etabepol Emtokiou - - 0.05% 0.15% 0.25% 0.50% 0.75%
AteukdAuvon Oplakig Xpnuatodotnong - - 0.30% 0.40% 0.75% 1.00% 1.50%

Méoo Emutokio Katabéoewv (VEwv) m 2.,6. % - 1.19% Noe-14 1.23% Okt-14  1.81% Noe-13 2.79%  Noe12 2.68%  Noe-ll
Méoo Emutokio Aaveiwv (vEwv) - 5.13% 5.36% 5.50% 5.63% 6.90%

Méoo Emutokio KataBéoewv (uplotdpevwv) - 1.38% 1.45% 2.14% 2.89% 2.56%

Méoo Enutokio Aaveiwv (upLotdpevwy) - 5.27% 5.28% 5.59% 5.82% 6.39%

Teviko Z0volo Xpnupatoddtnong m 2.,6. A(yoy, %) - -2.96% Noe-14 -3.80% Okt-14 -7.81% Noe-13  -15.54% Noe-12 -3.68%  Noe-11
Xpnpatodotan Mevikrg Kupépvnong - -2.63% -9.60% -30.73% -47.26% -6.00%
XpnuatoS56mon 15w tkwv Eruelprioswv - -2.02% -2.67% -5.06% -9.90% -1.72%
XpnuatoS6tnan 151w twv kat MKI - -3.99% -4.02% -5.04% -5.92% -4.11%

JUvoho KataBéoewv kat Pémog m 2.,6. A(yoy, %) - 0.12% Noe-14 0.20% Okt-14 1.33% Noe-13  -10.36% Noe-12 -17.04% Noe-11
Teviki KuBépvnon - -17.02% -17.80% 90.97% -1.07% -32.47%
AcdoAoTikeg Enyepoeg - -9.42% -7.54% 18.12% -8.30% 16.82%

NoUtd XpnHATOTLOTWTLKG 18p U parTa - -8.83% 11.28% 41.76% -17.81% 16.26%

Mn Xpnpatomotwtikég Enyepioetg - 15.88% 16.86% -3.44% -13.76% -27.45%
NotkokupLd - 0.88% 0.59% 2.86% -9.03% -16.89%

Kdrowkot Aouwv Xwpwv Eupwlwvng - 5.20% 0.06% -3.37% -3.13% -11.99%

Mn Kdrotkot Eupwiwvng - -0.89% -1.91% -22.73% -13.89% -12.70%
Owovopko KAipa - UYKEVTPWTIKOG Aeiktng EproT. m 3.,6. MA Noaw 98.9 Aek-14 102.7 Noe-14 91.4 Aek-13 87.2 Aek-12 79.4 Aek-11
Blopnxavia -3 13 -10.6 -11.7 -22.1
Ynnpeoieg 15.3 216 -4.9 -31.4 -32
KotaveAwtég -53.9 -49.9 -63.3 -72.1 -81.9

Alaviko Eprtéplo 4.7 10.3 -15 -335 -36.1
Kataokevég -16.6 -34.2 -39.4 -63.1 -60.4

OnvA: (1) EMnvikn Stanotkr Apxr (EA. ETAT), (2) Tpdmela tng ENGdog, (3) Eupwraikr Emutpont, (4) Eupwmaikn Etatiotkn Ynnpeoia (Eurostat),

(5) Aradktuakr) MUAN Yroupyeiou Owovoukwy, (6) AlevBuvon Okovopkwv Meletwv kat MpoBAéwewy - Eurobank (Eurobank Research).

Znueiwon: (1) wgy, g kat m opifoupe Ta TroLA, TPLUNVIaia kat pnviaia otoweia, (2) wg A (yoy) opiloupe v etriota petaBorn, wg A (qoq) opiloupe v TpLpnviaia petaBolr, wg 12m opiloupe o dBpolopa

12 pnvwy, wg MA opiZoupe TG povadeg Seikt, (3) wg M opifoupe to mpaypatononBEv kat wg 2 tov 2T0Xo, (4) oto nedio Snuootovopikd otoxeia (yevikr kuBépvnon), n HeTaBANTH Tou TpwTOYEVOUG Looluyiou g
YEVIKNG KuBEpvnong Sladépel and o avtioTolyo péyeBog Tou EANANVIKOU TTPOYPAHATOG OLKOVOULKAG Ttpocap oy, (5) ota nedia kuBépvnon (ektéAean kpatikol IPoUMOAOYLoHOU) Kat ETUTOKLA avadopag
Eupwnaikrig Kevipikig Tpdmelag, ta ototxeia mapeABOVIwY ETWY, avadpEépovTaL oTNV HEV TPWTN MEPIMTWON 0TV EKTEAEDN TOU TPOUTTOAOYLOHOU KATE TOUG TTPONYOUHEVOUG HAVES, oTn 8 SeUTepn oTLg
napeABoUGEG NUEPOUNVIEG KATA TLG OTtoleg UTAPEE HETABOAN GTAL €V AOYW EMLTOKLAL.
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