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PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTIOTWTLKWY — HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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O 8NUOCI0G TOUENG, O TOUPIGHOG KAl I HETAMOINGCN AMMOTEAECAV TOUG
HoxAoUG evioxuong Tng amacXoAnong 1o 2° tpipnvo 2016

ATO 10 2° Tpiunvo 2014 n amaoxoAnon otnv eAN\NVIKN olkovopia mapouctalel avodikn TopEia.
Eixav mponynOei 21 ouvexn tpiunva, 1° tpiunvo 2009 - 1° tpiunvo 2014, pe apvntikoug
€TAOL0UC PUOUOUC HETABONAC (M€TOC OpOC -5,02%). H peydAn peiwon tng {Tnong mapdAnia
HE TN XEIPOTEPEUON TWV TIPOOSOKIWV yld TNV TOPEid TNG OlKovopiag odriynoe TOANEG
EMYXEIPNOELG €ITE OTNV TTAUON TNG AEITOUPYIAG TOUG E(TE OTNV TPOOAPHOYN TOUG Of éva VEO
OPKETA XaUNAOTEPO Ot OX€on pe To MapeABOV emimedo mapaywync. Qg ek ToUToU, ONUEWONKE
Heiwon TNG Xpong Tou mapaywylkol OUVTEAEOTH TG gpyaciag (.. amoAUoelq & pelwpéva
wWPAPLA) KAl TOU YUOIKOU KEPANioU (T.X. UTTOEKUETANEUON).

J0HQWVa HE TNV TPlUnviaia épeuva epyatikol Suvapikol g EAXTAT. to oUvolo Tng
amaoxoAnong evioxubnke oe etriola Bdon katd +2,13% 1o 2° tpiunvo 2016 and +2,91% To 1°
Tpiunvo 2016. Ot KUptol KAASOL OIKOVOUIKNG SpaotnelotnTag and toug omoiouc mponABe n
npoavagepBeioa avfnon RTav n petamoinon, ol dpaoTNPIOTNTEG UTNPECLWV TTAPOXNG
KOTOAUPOTOG & €0TidoNG Kat N Snuoacta d1oiknon, duuva Kat UTTOXPEWTIKI KOIVWVIKY ao@AAon.
Mo avalutikd, o 1° kAadog ouveloépepe +0,50 mooooTiaieg povadec (MM) otov triolo pubud
HeTaBoARG TNG amaoxoAnong, o 2° gixe mapouola cuvelopopd (+0,50 MM) kat o 3°¢ gixe TNV
vPNnASTEPN ouppeToxn pe +0,76 TIM. Amo tnv AAAnN TIAEUPd, ot KAASOL TwV EMOYYEAUOTIKWY,
EMOTNHUOVIKWY KAl TEXVIKWV 6pactnplotitwy Kal Twv AANwv SpaocTtnploTATwy TapoxXNG
UTINPECIWV €iXav Tn PEYOAUTEPN APVNTIKA OUVEIOQOPA TG TAéng twv -0,54 MM kat -0,33
avtiotolya.

Ma 10 oUvolo tng mepLodou 2° Tpiunvo 2014 - 2° tpiunvo 2016 n péon etiola avnon g
amaoxoAnong katd +1,85% mponABe katd KUplo AOyo amd TOuG TAPAKATW KAASOUG:
5paoTNPIOTNTEG UTINPECIWV TTAPOXNG KATOAUMATOG Kal gotiaong (+0,94 MM), xovSpiko Kat
Mavikd  eumoplo, EMIOKEUN HMNXAVOKIVATWY OXNUATWY Kal HOTOCIKAETWV (+0,45 TM),
petamoinon (+0,26 M) Kat SI0IKNTIKEG Kal UTTOOTNPIKTIKEG Spaotnpldtnteg (+0,26 MM).
Juvenwe, n avgnon NG amacxoAnong Tou Kataypdgnke ta SUo TeAeUTaia XpOVIa OTNPIXTNKE
KUPIWG OTOV TOUPIOUO KAl PE UKPOTEPN CUUMETOXN OTO €UNTOPLO Kal OTn peTamoinon. TEAOG,
aiCel va Toviotel OTI Ta TENEUTAia 4 Tpipnva onUEIWONKE gvioxuon TG CUMMETOXNAG TOU
Snuoctou Topéa otnv avénon tng amacxdAnong. Na mapdadetypa, amd 1o 3° Tpipnvo 2015 péxpt
T0 2° Tpiunvo 2016 n Yéon €TNOL0 CUVEICPOPA TOU €V AOyw KAASou Spactnpldtntag Atav tng
1a€n¢ Twv +0,70 MM amé -0,54 MM 10 SidoTtnua 2° Tpipnvo 2014 — 2° tpiunvo 2015.

Bdoel Twv otolkeiwv TG idlag épeuvag Tng EAXTAT., To TOOOOTO AVEPYIAG — O OPOUG KIVNTOU
Uéoou 4 TpiRvwy - Slapopwbnke oto 24,10% 1o 2° tpiunvo 2016 amd 25,69% To 2° Tpiunvo
2015. To mM0000TO TWV HOKPOXEOVIa avépywv avAAOe oto 72,59% amod 73,28% To avtioTol o
TPIUNVO TOU TTPONYOUUEVOU ETOUG,.

Fevikdg Agiktng Tipwv An6doon (%) 10eTo0¢ EAAnviIKoU
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JOM@WVA HE TNV TPIUNVIAIa €pEUVA EPYATIKOU SUVAMIKOU TNG
€AANVIKN G oTatioTiKAG apxn¢ (EA.ZTAT.) To mocooto avepyiag
- 0g OpOUG KIVNTOU MECOU 4 Tpiunvwyv — Siapop@wOnke oto
24,10% 1o 2016Q2 am6é 24,46% to 2016Q1 kat 25,69% ToO
2015Q2.

Bdoel Tn¢ Tpipnviaiag épeuvag epyatikol SUVANIKOU TNG ENNVIKNAG
oTatiotikAG apxns (EA.ZTAT.) To Too0OTO avepyiag CUVEXIOE TNV
TITWTIKN Tou Topeia To 2° Tpiunvo 2016 (BAéne Zxriua 1).! Ze
OpPOUC KIVNTOU PéooU 4 TpIAVWY Stapopewdnke oto 24,10% amnod
24,46% 10 1° Tpinnvo 2016 kat 25,69% TO AVTIOTOIKO TPIKUNVO TOou
mponyoupevou €touc.2 H amaoxoAnon avi\Be og 3.70 XA dtoua
avénuévn katd +77,10 xIA og oxéon Me To 2° tpiunvo 2015, n
avepyia og 1.11 X\ pelwpévn Katd -68,00 XIA Kal TO €PYATIKO
Suvauikéd og 4.81 A avénuévo katd +9,10 xI\. Emmpdobeta, T0
TMOCO0OTS TWV HAKPOXEOVIA avépYwV, SnNAAdH EKEVWVY TWV ATOUWY
TTOU QVIAKOUV OTO €PYATIKO SUVAMIKO Kal avalntolv gpyacia yia
TouAdxtoTov 12 unveg, Stapopewbnke oto 72,16% (| 72,59% oe
OPOUG KIVNTOU UECOU 4 TPIUAVWVY).

TxAua 1: Mocootd Avepyiag kat Makpoyxpovia Avépywv (%)
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Mnyn: (a) EA.XTAT., (B) Eurobank Research.
Inueiwon: (a) wg AA opiloupe Tov aplotepd afova kat wg AA Tov
avtioTolxo Se€10.

OUVEIOPOPA TwV &M PEPOUC TOUEWV OTNV €TAOIA UETABONA TwWV
epyalopévwy Katd +2,13% eixe w¢ €€nc: dSnuoota Sloiknon, apuva
KOl UTTOXPEWTIKN KOIVWVIKA ao@dhion (+0,76 TOcOOTIAIEC HOVASEC
(MM), petamoinon  (+0,50 TMM), 8pACTNPEIOTNTEC UTNPECIWV
TAPOXNG KATOAUMATOC Kal gotiaong (+0,50 MM), petagopd Kat
amoBrikeuon (+0,32 M), XPNUOTOTOTWTIKEG KAl ACQANIOTIKES
Spaotnplotnteg (+0,19 MM), téxveg Slaokédaon kal Yuxaywyia
(+0,17 NM), evnuépwon Kkat emkovwvia (+0,16 MM), KATAOKEVES
(+0,15 MM), dpactnEIdTNTEG avBPWIIVNG UYEIOG KAl KOIVWVIKAG
uépiuvag (+0,15 MM), mapoxry NAEKTPIKOU PEUMATOC, PUCIKOU
agpiou, atpou Katl KAipatiopou (+0,13 TIM), opuxeia kat Aatopeia
(+0,12 MM), S10IKNTIKEC KAl UTTOOTNPIKTIKEG SpaoTnpidtnTeg (+0,12
MM), ekmaidevon (+0,10 M), SpaocTNPEIOTNTEC ETEPOSIKWY
OpPYaVIoUWV Kal popéwv (+0,02 MM), mapoxr vepou, eneepyacia
Aupdtwy, dlaxeipton amofAiTwy Kat dpactnpidtnteg e€uyiavong
(+0,01 MM), diaxeipton akivntng meplovaoiag (+0,01 MM), yewpyia,
Saocokopia kat aAieia (-0,03 MM), §pacTnNEIOTNTES VOIKOKUPIWY WG
epyodSotwv (-0,17 MM), xovOpIKO Kal AQVIKO EUMOPILO, ETIOKEUN
UNXAVOKIiVNTWVY OXNUATWY Kal HOTOCIKAETWV (-0,19 MM), ANAeg
Spaotnpotnteg  mapoxn¢ umnpecwv  (-0,33 MM)  kat
EMAYYEAUATIKEC, EMOTNUOVIKESG KAl TEXVIKEG SpaoTtnpldTnTeg (-0,54
MnM).

Zxnua 2: Amacxohnon, Avepyia kat Epyatikd Auvauikd
(etnota % petaolr, YoY%)

Ao TOI0UG KAASOUCG OIKOVOUIKNG Spactnplotntag mponABe n
avénon g amacxdAnong to 2° Tpipnvo 2016; O Snudciog Topéag,
0 TOUPIOUOG KAl N METATTOINCN AmOTEAECAV TOUG KUPLOUG HOXAOUG
gvioxuong Tng amacxoAnong. XUpwva PE TO  oluoThua
Taéivounong olkovoulkwv Spaoctnplotitwv NACE Rev 2. n

! Y10 mponyoUpevo TeuxoG tou @UANadiou 7nuépeg OIKONOMIA, n
ava@opd pag oTo MocooTd avepyiag tou louvviou 2016 Baciotnke otn
pnviaia €peuva epyatikoy Suvapikov tng EAXTAT. Ta otoixeia mou
mapovotdlovpe oto mapdv @UANGSIo  Bacilovtal otnv  avtiotolxn
TpwNviaia épeuva (Snpoocicuon 15/9/2016). Onwg avapépetal oto Sehtio
wmouv ¢ EAZITAT. ta Tplunvidia oTolxeid TIAPEXOUV ACPANECTEPES
EKTIMAOELG (O€ OXéoN ME Ta OTOIKE(Q TNG MNVIaiag €peuvag) yla tTnv mopeia
TwV i LEPOUG HETABANTWV (T1.X. arraooAnon).

2 EMA&YOUME TN OUYKEKPIUEVN HOP@R Trapouciaong SnAadnh tov Kivntd
péco 4 tprvwy, S10TI Ta oTolxEia TG TPwNVIaiag épeuvag Sev eival
emoxika SlopBwpéva.
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Mnyn: (a) EA.XTAT., (B) Eurobank Research.

A&iCel va onuewBei mwg n ol petafolr Tng amaoxoAnong
Kivibnke oe Betikd €8agog yia 9° ouvexry Tpiunvo. Mo
OUYKEKPIEVQ, Yia TO oUVOAo NG mepLdSou 2° Tpiunvo 2014 — 2°
Tpiunvo 2016 n péon emota avénon NG &v AOyw UETABANTAC
Slapopewbnke oto +1,85%. Ot kAadol o1 omoiol eixav TV
vPNASTEPN BETIKN CUVEICPOPA HTaV: SPACTNPIOTNTEG UTTNPECIWY
TapoxnG Katahupatog kat eotiaong (+0,94 M), xovdpikd kat
NOVIKO  €UMOPLO,  EMIOKEUN]  pnyavokivntwv oxnudtwv  Kat
HotooikAeTwVY (+0,45 MM), petamoinon (+0,26 MM) Kat SI0IKNTIKESG
Kal UTTOOTNPIKTIKEG Spaotnplotnteg (+0,26 MM). Zuvenwe, n
avénon tng amaocxdoAnong mou kataypdenke ta Svo TeeuTaia
XpoOvia OTNPIXTNKE KUPiwg OTOV TOUPICUO KOl HPE HIKPOTEPN
OUMUETOXH OTO E€UMOPLO Kal oTn petamoinon. Télog, a&ilel va
TovioTel OTlL Ta TeAeuTaia 4 TPiunva onuewdnke evioxuon tng
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OUMMETOXAC TOU SNOCIo Topéa otnv auénon t¢ amacoAnong.
MNa mapdadeiyua, amod to 3° 1pipunvo 2015 péxpt To 2° Tpipnvo 2016
N MEon €T010 OUVEIOPOPA TOU €V AOyw KAASoU SpaotnplotnTag
ntav ¢ taéng twv +0,70 MM amd -0,54 MM to Sidotnua 2°
Tpipnvo 2014 - 2° tpipunvo 2015.

H etiola petapolr Tou €OvVIKOU SeikTn TIPHWV KATAVOAWTH
(ATK) Rrav -0,95% tov AUyoucto 2016 amo -1,04% tov lovAlo
2016. Ta avrictoixa peyéOn oe 6poug evappovicpévou ATK
(EVATK) qtav +0,43% kat +0,20%.

ZxNua 3: Feviko Emimedo Tipwy, EBvikog ATK kat EVATK
(etnola % petaBolr, YoY%)
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Mnyn: (a) EA.XTAT., (B) Eurobank Research.

O d8eiktng Plopnxavikng mMApAywyng TAPOUCIaCE E£THolA
avénon (yua 4° ouvexn pnva) +4,39% tov lovAlo 2016. X&
6poug pnviaiag pHeTaBoAng Kataypd@nke peiwon -1,42% anod
+3,86% Tov lovvio 2016.

2xnua 4: Agiktng Biopnxavikig Mapaywyng
(etiola % petaBolr, YoY%)
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Mnyn: (a) EA.XTAT., (B) Eurobank Research.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag
MetaBAnTtr: Mpaypatiko AkaBdpioto Eyxwplo Mpoidv (emoxIKd mpooapuoopéva oTolXE d)

To 2° tpiunvo (2016) o puBUOC olkovouiKiG ueyéBuvong ritav -0,95% (-0,97% (2015Q4) kat +0,82%  Baolkd STATIOTIKA STOIXEiA
(2015Q2)). H avtiotoiyn tpiunviaia % peraBoldn itav +0,17% (-0,17% (2016Q1) kat +0,15% (2015Q2)). Mpayp. AEN A (etiota, %)

>uvohikn MNepiodog: 19980Q2-2016Q2 Ynomnepiodoc: 2009Q04-2016Q2

Mepiodog: 1998Q2- 2016Q2
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Méoog Opog: 0,45%
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(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
To lobvio (2016) To T0000TO avepyiag Siauopewbnke oto 23,43% (23,61% (5/2016) kat 24,90% (6/2015))  Baoikd STATIOTIKA STOIXE(Q
Kat n avtiotoiyn etjota peraBoln nrav -1,47 MM (-1,43 M (5/2016) kai -1,78 M (6/2015)). O apibués Mocooté Avepyiag, %
Twv amacyolovuevwv aviABe ota 3,675 ekat. droua (3,660 exkat. (5/2016) kai 3,613 ekat. (6/2015)) kai

Twv avépywv ota 1,125 ekar. droua (1,131 ek (5/2016) kat 1,198 ekar. (6/2015)). NepioSoc: 12/2006 - 6/2016
Tuvolkr NepioSoc: 12/2006-6/2016 Ynonepiodoc: 10/2009-6/2016 ZToxeio: pnviaia
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L ey Aldpeooc: 19,13%
Méyloto: 27,92% (7/2013)
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3 Inueiwon: A = petaBoln,
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MetaBAntn): Evappoviopévog ATK kai EBvikdc ATK, etriola petafoln (%)

Tov AvyouaTo (2016) n trioia uetafolr (%) Tov EVATK ritav oto +0,43% (+0,20% (7/2016) kat -0,39%  Baoikd STatioTikd STolXEia

(8/2015)) kat n avtiotoixn péon erjota perafoln nrav oto -0,09% (-0,16% (7/2016) kat -1,60% (8/2015)).  EvATK, A (eticia, %)

Ma tov i6to prjva n etrjota perafolr (%) tov EOvikov ATK ritav oto -0,95% (-1,04% (7/2016) kat -1,46%

(8/2015)) kat n avtiotoixn péon etricia perafodn nrav oo -0,93% (-0,97% (7/2016) kai -1,97% (8/2015)).  Mepiodoc: 3/1999 - 8/2016
ZuvolikA Mepiodoc: 3/1999-8/2016 Ynomepiodoc: 12/2009-8/2016 Ztolxeio: pnviaia
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L= =T =T = = T = T = T~ = T = T = = S R R B B B B F2 =R~ - S-S S e (B s e T = = = =1
S@ ¥ sLE3szgobeiysiced ¢t 5 E 8353 4ot it o8 3
fgf420MI3azEE8%a2042 9350££ <3234 g8g8a9sz08&42
MOnyn: () EN\nvikn Ztatiotikr) Apxry (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKeVTpWTIKE IooCyia (10/2010 - 6/2016) Eni uépouclooliyia (10/2010 - 6/2016) Anpooigvon: 19/8/2016
lool0yio: AyaBuv (kaucipwy, moiwv, Xwpic kabowa kat mhoia) * To &idotnua lovhiov 2015 -
louviou 2016 TO 100(UYl0
s |0{ 10 TpEY. Euv/ywv (12pnvo, Big eupia) = = «|goliyo Kanvoipwy (12pnvo, Sig eupu) TPEXOUO'(;)V O'UVGA)\GY(I')V
= = =|goliyio AyaBuv (12pnve, Sig eupw) = =lgoliyio MAoiwv (12pnvo, big eupw) 6lapop(ptb9n|<s ota 1,30 81
57 e | g0, ywpic Kaboupa kot MAoia (12pnvo, ig evpuw) EUP(I" (6/2015-5/2016: 0,80
" Kal 7/2014-6/2015: -3,92).
ER— R e

— - -

— To &idotnua lovAiou 2015 -
louviov 2016 TO (00QVYyI0
—— ayabwv Sapopewbnke ota

16 - / 15,93 8ic supw (6/2015-

21 5/2016: -16,00 kat 7/2014-

.35 6/2015:-20,91).

— .__q....--——-q--"
-y -

I T T T S L S S ™ ST T - T -1 L= T T B T T O R T T S ST, ST U BT BT
tdiidziatidiidzrai 2T T3 3TEATEATEATEAT
682368285268 3083068¢2 8368364833830 845 30828 3
loobylo: YTnpeowv (Ta€ldlwtiko, UETAQOPWY KAl AOUTWY UTTNPECLWV) * To &idotnpa lovhiov 2015 -
louviou 2016 TO 100(UYl0
s |0{ 10 TpEY. Euv/ywv (12pnvo, Big eupia) = = o TafiSiwikd looliyio (12pnvo, Sig eupw) UTTNPECIWV 6|0~“0 p(p(i)el']KE
= = =|goliyio Yanpeowwy (12pnve, Sig eupw) = =|goliyio Metadopuv (12pnve, i eupuw) ota 15,46 8ig gupw (6/2015-
0 - 5y Zoyio A v Yrnpeowav (12unvo, Sig supm) 5/2016: 15,60 «kat 7/2014-
15 seswssaemmE" S 6/2015: 18,24).
|- 15
10
5 4 12 I . .
i e i = To &idotnua lovhiov 2015 -
: - . R
5 Y e mmm———— louviou 2016 10 TaISIWTIKO
— - ”,
10 - e = — = 100l0ylo Slapopewbnke ota
15 - 3 = . 11,87 &g eupw (6/2015-
j;' 0 5/2016: 11,94 ko 7/2014-
_m S 6/2015: 11,68).
I T T T S L S S ™ ST T - T -1 L= I T I O B O T T S ST, ST N S - T
tdiidziatidiidzrai TaTfaiiaziiiiartal
682368285268 3083068¢2 5833683683048 2088 3048 3

loolUyi0: Npwtoyevwv Eloodnudtwy (apoiB. & uioh., Tékwv, pepIop. & kepd., kat Aour. TpwToy. £1608.) To &idotnua lovhiov 2015 -

louviou 2016 TO 100(UYlO0

s |0 0y10 TpEY. Euv/ytov (12pnve, Big eupi) = == = lgoliyio ApotBiv ket MioBav (12pnvo, Sig zupw) TPWTOYEVWV SIOOGanTWV
= = = |goliyio Npwroy. Elobnpdatwy (12pnvo, Sig eupw) — laollyio Tox, Mepio. kat Kepb. (12uqvo, Sig eup) Slapopewbnke ota 1,82 8ig
S 7 == = |goloyio Aout. Mpwroy, Ewed. (12pnvoe, Sig evpw) EUPG’ (6/2015-5/2016: 1,45
0 P T - 5 Kal 7/2014-6/2015: -0,30).
= - -
5 ’ 3 +—F - -
o = B o g = To Sidotnua louhiov 2015 -
il S " - louviov 2016 TO (00QVYyI0
15 = TOKWV, UEPICHATWV  Kal
20 = KePOWV Slapopewbnke ota
.25 3 -1,17 8¢ evpw (6/2015-
30 5 5/2016: -1,13 «kat 7/2014-
TR - B0 J 8 S T S S RO I SHDE Y SOYaIREYYaEy. 6/2015:-2,59).
tdiidiieiieirdiie: P2 IiEiiETieiieiie
8208 20820820820482 ©C§8 208 2085208320828 048 32
looQUy1o: Asutepoyevwy Eloodnudtwy (yevikng KuBépvnong Kat AOImwy TOUEwY) * To diaotnua lovhiov 2015 -
louviou 2016 TtO (00QVYI0
s |G 00 0y10 Tpey. Tuvfywv (12pnvo, Sig eupi) = = = |ool0yLo Mevikrg KuBépvnong (12pnvo, Sig cupw) 6€UTEPOV£leV EIO'O&I“I&T(I)V
= = =goliyio Asutepoy. Eiood. (12pnvo, big eupw) m— |golUyio Aotmwy Topéwy (12pnve, Sig supm) Slapopewbnke ota -0,05 8ig
5 20 gupw (6/2015-5/2016: -0,26
04 P 15 P Kal 7/2014-6/2015: -0,95).
-_\---——-—‘- - -
5 4 1.0 1 ] ll
05 = To Sdotnua lovhiov 2015 -
0 o : 2 lovviou 2016 1o 100{VyI0
15 45 I . o | YEVIKAG KuBépvnong
20 - 10 {—g ',—\,J L Y Slapopewbnke ota -0,29 8ig
-25 15 ."" Yl gupw (6/2015-5/2016: -0,45
30 20 r Kat 7/2014-6/2015:-0,97).
= s Jibe b e 1 R i (o = T . TR - - I = fiko s e = B Q- i B B L
tdiidiieiieirdiie: ;2 3I33T8181 8343
s o0ao0Caobaoodoaodacsn Oa o080 aa08208520s8 0
Nnyn: (a) Tpamela tng EAN&So¢ (TTE), (B) Eurobank Research. Eméuevn dnuoacisuon: 20/9/2016




Eurobank Research 7 npépes OlKONOMlA @m

Teuxog 178 — 16 XemtepPpiov 2016

Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

Zuvohikn) Mepiodoc: 10/2003-7/2016

Ynonepiodog: 11/2009-7/2016
Ceviko YUvolo Xpnuatodotnong (umdhotma)

e [ LK EOVOAO Xprypatobotnong (Big eupw) AA e [ LK EOVOAO Xprypatobotnong (Big eupw) AA

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA
25%
20%
I 15%
10%
5%
0%
5%
-10%
-15%
20%

330

Orr-03
louk-04
Anp-05

lew-06

Okt-06
louh-07
Anp-08

la-09
Ort-09

louh-10
Anp-11
lav-12
Orr-12
louh-13
Anp-14
w15
Okr-15
louh-16
Noe-09
Anp-10
Ien-10
Mef-11
louA-11
Aew-11
Auy-13
lew-14
louv-14
MNoe-14
Anp-15
Ien-15
Pep-16
louA-16

X atodotnon leviknc KuBépvnong (umddoumna

X prpavobdtnon Fevikis KuPepunong (5ig eupi) AA

X prpavobdtnon Fevikis KuPepunong (5ig eupi) AA

Bépvnongd (ewjoua, %) BA

non revikigK Bé

botnon Nevikrig KuBépunonga (exrowa, %) AA

Anpooiguon: 26/8/2016

= Tov loUMo (2016) TO YyevIKO
oUvolo NG XpnpatoddTnNoNng
aviNBe ota 222,43 81 evpw
(6/2016: 223,40 81 gupw Kal
7/2015: 228,68 816 eupw).

10%

= H £TACIA mocooTiaia
peTaBoAn rtav TN Tagng Tou
-2,73% (6/2016: -3,11% Kat
7/2015:-1,12%).

= Tov lovAlo (2016) n
XPNHaToddTnNon NG YEVIKAG
KuBépvnong avAABe  ota
22,29 816 gvpw (6/2016: 22,12
S1¢ eupw Kat 7/2015: 22,24 81

% EVPW).
- 35 |
20% . .
15% | =H €THG mocooTiaia
% 0% peTaBoAn ftav TN Ta&ng Tou
S 0,25% (6/2016: -1,43% Kal
ca -20%
25% 7/2015: 24,83%).
45% -a0%
65% -B0%
§3888s58883aga02933 8333333923333 333¢%
e b0 fead BeagRie 2 25 ¢ - s g5 %9
0358c352c0352c35%8c03 é‘aweiﬂzégéi’_@-ﬁ-awe_g
. , R . = Tov lovAio 2016
Xpnuatodotnon ISiwtikwv Emiyelipricewv (unidAotma) . ( )N
Xpnuatoddétnon Twv
e sétnon 16 B : (5ic.£upi) AR p— T E (B¢ cupid) AA BIWTIKWV EMYEIPNOEWV
) aviNB@e ota 94,82 81 gvpw
- botnon 16 Emigerpry A (etiow, %) AA - e )p non & Emugewp A (emiow, %) AA

25%
20%
15%
10%
5%

Orr-03
louk-04
Anp-05

lav-06

Orr-06
louk-07
Anp-08

lon-09
Qrr-09

louh-10
Anp-11
low-12
Okr-12
louh-13
Anp-14
Jav-15
Okt-15
louh-16
MNoe-08
Anp-10
Ien-10
Mef-11
louh-11
Aex-11
Mai-12
Okt-12
Map-13
Auy-13
leay-14
louw-14
Noe-14
Anp-15
Ien-15
Def-16
louA-16

Xpnuatodotnon Idiwtwv kat ISiwtikwv pn Kepdookomkwv Idpupdtwy (umdhoirna)

X p1) pat0BGTNON 1B1 TV KO IBLWTIKGY MK (515 Eupw) AA

jon 1Buwtav ke 18 v MKI (515 evpw) AA
= o= o Xpnpatobotnon ISty ka 15 v MKI B (etdoua, %) AA == a)Xp non ISwtwy kot 18 av MKI 4 (etnoua, %) AA
125 35% 125 3%
110 - 30% 120 | 1%
25%
ol - 20% A 1%
80 15% 110 - -
65 + L 10% 105 +
50 5% 100 5%
- 0% o
35 \-.-',wf-‘. 55 95 %
20 -10% 90 9%
3388858883333 034043 2@ §ore gy e woton gon.e
L=< a L O T S S ) 4 &4 B A .- ox gL &+ dou b pd s
c3:%c25%c25%c0235%3073 2ing3d30822258n83

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research.

(6/2016: 95,71 &I1¢ gupw Kal
7/2015: 97,44 81 evpw).

=H £TACIA mocooTiaia
peTaBoAn ftav Tng Tagng Tou

-2,68% (6/2016: -2,91% Kat
7/2015:-3,72%).
= Tov lovNio (2016) n

XPNUATodoTnon Twv 1ISwTwv
kat twv IMKI avi\@e ota
92,05 81 gvpw (6/2016: 92,27
81¢ evupw Kat 7/2015: 95,46 Si¢
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-3,57% (6/2016: -3,83% Kal
7/2015: -3,66%).

Enopevn Anpooisuon: mpooeyylotikd +1 uiva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvoAikn Mepiodoc: 10/2003-7/2016 Ynonepiodog: 11/2009-7/2016 Anpoocigvon: 26/8/2015
[evikd Tuvolo KataBéoswv kat Pémoc (umdloua) * Tov lovhio (2016) TO Yeviké
GUVOAO (KATOIKOl ECWTEPIKOU,
s (£ V1RO EOVOAO KataBEo£wv (16 E0pw) AA s [£ V1RO EOVOAO KataBEo£wv (16 EUpw) AA Aomwv Xwpwv eupwlwvng Kat
= == = [£yik0 Z0voRo KataBiogwy A (eTiow, %) AA == = = [gvikO E0VOAO KataBeocwy A (evioua, %) AA Hn KATOIKOL {OVNG EVPW) TwV

Katabéoswv (kat pémog)

20% avi\@e ota 157,20 81 evpw
. (6/2016: 154,05 8i1¢ €upw Kal
10% 7/2015: 157,86 81¢ €up().
0%
_— *H £THOl mocooTiaia
petaoln ntav Tng Ta€ng Tou
“20% -0,42% (6/2016: -3,26% kau
30% 7/2015: -26,64%).
STUREERESD YN oS g ey aue g @
EiLpEIiIEILiEi0E " Eiisiisciiiississ
035%035°%03%* 0dgsi 03 zdwpodZ0xsI - 2zIwe D
. . X . . = Tov  loUAlo 2016 ol
KataBéoeic kat Pémoc Meviknc KuBépvnong (umdhoina) . (, )
KOTaB£oelg (Kal PEMog) NG
e [y KUBEpunon (S1g evpw) AA e [k KuB£pynon (Big evpw) AA Yeviki¢ KuBépvnong aviihBav
A , R , ota 10,56 81 gvpw (6/2016:
= = = [eyik KuBépynon A (evqow, %) AA = = = [eyik Kupépynon A (etiow, %) AA 9,43 8ic £UpW Kat 7/2015: 8,22
140% 140% 6lq EUpd)).
100% - 100% i ;
=H £€THOA mocooTtiaia
60% 60% petapolf rjtav ¢ Tédéng Tou
0% wu  28,60% (6/2016: 13,96% kau
7/2015: -48,50%).
S20% -20%
B0% -60%
3388858883355 03229 8353339993333 33353%
U [ [V o d [T W O E @ e X g OH Q> 2 P oWw oaE @
E32E8i38E8z2883¢28583 SERE3IES3I8382533
. . , . . = Tov lovAlo 2016, ol
KataBéoeic kai Pémoc ISiwTtikwv Emiyelprioewv (umdlotma) , (, )
KOTaB£oelg (Kat pémog) Twv
e | SUWTIKE G ETUYEL P OERG (B1G EVPW) AA e | SUWTIKE G ETUYEL P OELG (B1G EUPW) AA :6“"“;\“"" ) enlxslpﬁ)c\sis
. . . . . . Q0QAMOTIKEG, o
= = = |Buwnikég Emigiprioeig A (eviow, %) AA == o |BuwiTkég EMyEiprioe A (eTqou, %) A XPNUATOMOTWTKG  15pUHATa
A% s ' APk KOl N XPNHOTOTIIOTWTIKEG)
20% a0 - ,""“ il -+ 10% avih@av ota 20,58 8i1g evpw
0% g 4 e} I . (6/2016: 20,97 i evpw Kau
o% o] h 1 4 7720151791 8iceupa).
10% “ N
20% 5 20% = H €TRCLA mocooTiaia
Shi 20 .30% petafoln tav Tng Ta€ng Tou
a0 5 g 1490% (6/2016: 16,08% Kai
Mo ) DWW 00D O =N MM g WY OO 8 ™ oo N oMM oMo oo o) WS 7/20152-36,10%).
ORI G RO ddag T Eomg BLTE 2T Ay BER S
[ - 8 < a 2 a k< a e w E @ x g L 4 oa E @
SpEEE PRk Ak EaE; $REE3EES 33828553
. . . , . . . = Tov lovAlo 2016, ol
KataBéoeic kai Pémog Notkokupiwv kat ISiwtikwv un Kepdookomikwv I§pupdtwy (umdlotima) , ( . )
KotaBéoelg (kat pémog) Twv
e NOUKOKU LG (B1G EV P AA e NOLKOKUPLE (DG EVPW) AA VOIKOKUPIWY kat IMKI
aviiz\@av ota 102,00 81¢ eupw
== = NotkoKupLa A [eTow, %) AA = = = NotkokupLi A (eTioua, %) AA (6/2016: 101,77 élc EU{CJd) ‘I:Gl
- 7/2015: 102,92 81¢ eupw).
10% =H £THOa mocooTiaia
% peraBoln nrav tng Taéng Tou
-0,90% (6/2016: -2,30% Kal
1% 7/2015:-23,87%).
-20%
30%
groEsERpge N YnERdy 98 g g 9 ne 8 nne o
EiLpEIIEILiE 88k Eiisiisciiiiisses
0c35®03f3%033%03%F03 23wgo<d93022-23z%wa 3

Onyn: (a) Tpdmnela tng EAN&Soc (TTE), (B) Eurobank Research. Endéuevn Anuoaicuon: mpooeyylotikd +1 unva




Eurobank Research 7 npépes OlKONOMlA @m

Tevxog 178 — 16 ZemtepfBpiouv 2016

Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 2/1999-8/2016 Ynonepiodoc: 12/2009-8/2016 Anuooisuon: 30/8/2016

= Tov Avyouvoto (2016) o
Seiktng OIKOVOMIKOU
Ty ——— " PN T ——— KAipatog (92,5  povadeg
Seiktn  (MA))  BeAtiwbdnke
Katd 1,6 MA o oxéon pe tov
lovAio kat BeATiwONKe Katd
16,4 MA oe oxéon pe TOV
avTioTolxo uARva TOU
TIPONYOULEVOU £TOUG.

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

Tov Aulyoucto (2016) o
Seiktng  egpmoToovvng  OTNn
Bropnyavia (-5,1 MA)
BeAtiwONnke kata 2,2 MA oe
oxéon pe Tov loUMo kal
BeATiwONnKe katd 25,1 MA og
ox€0n M€ TOV avTioTolXo Hrva
TOU MPONYOUHEVOU £TOUG.

Auy-01
o2

Auy10

oy

o

M

[

A

n

o

I’
lou-12
Ang-10
Bex-10
nge11
Ang-12
Auy-12

Tov Aulyoucto (2016) o
Seiktng  epmotoolvng  OTIC
UTINPEOCIEC (-4,0 MA)
- BeAtuwOnke katd 4,3 MA ot
oxéon pe Tov loUMo kal
BeATiwONnKe katd 38,8 MA o¢
OX€0N ME TOV avTioTolXo pva
TOU MPONYOUHEVOU £TOUG.

Ynnpeoiec - Asiktng Eumotoouvng (Ftdbuion: 30%)

&0 > — MGG == = Eupuliivn
% ——EMaSa = = =Eupwlivng w0

-
= LY

e \

Tov Aulyoucto (2016) o

Seiktng gumotoolvng
i e PRI KatavaAwtn (-70,1 MA)
20 e’ N e, T embevdnke katd -0,9 MA
29 e =i oe oxéon pe tov lovAo kat

emdeivwdnke katd -53 MA
O€E OX€ONn HE TOV QVTIOTOLXO
MAva TOU  TPONYOUMEVOU
90 £toug.
T
3

g g =
& Z £
(2] B

Ang-10

Tov Aulyoucto (2016) o
SeikTnNg  eumotoolvng  OTO
Maviké epumopio (9,3 MA)
BeATiwONnKe katd 1,1 MA oe
oxéon pe Tov loUMo kal
BeAtiwONnke kata 40,3 MA oe
ox€0n M€ TOV avTioTolXo HAva
TOU MPONYOUHEVOU £TOUG.

Aaviké Eumopio — Asiktng Eymotoouvng (XtdBuion: 5%)

— MGG = == Eupulivey

= Tov Aulyouvoto (2016) o
SeikTng  epmotoolvng  OTIC
KOATAOKEVEC (-52,5 MA)

- BeAtiwONnke katd 3,1 MA oe

oxéon pe Tov loUMo Kal

BeATiwONnKe katd 15,0 MA oe

OX€0N ME TOV avTioTolKo pva

TOU MPONYOUHEVOU £TOUG.

—EAAGSG === Euplive

A
_— .
- L

L

—EAAAGE === Eupw i

$§$8:53333538588¢8% g
3533533533558 453 4
MNnyn: Eupwnaikn Emtponr (European Commission) Eméuevn dnuoocieuon: 29/9/2016
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wvakag Ab: Baotka Makpootkovoutka - Mikpootkovopika Meyebn tg EAAnVIKNG Otkovopiiag
Evnpépwon: 16/9/2016 MNapatripnon

3,8 TeAeutaia Mponyoupevng
MetapAntég Itowx. Mnyq MapdBeon AwW6pB. Mapatipnon MepLodou MNapatnproels NapeA8oviwy Etwv

Baown Emokonnon

MNpaypoatikod AkaBdpioto Eyxwpto Mpoidv y  (1),(7) Al(yoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
MNpaypatikd Akabdploto Eyxwpto Npoidv €815 185.08 185.51 184.31 190.39 205.39 226.03
Ovopaotikd AkaBdpLoto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03 226.03

Mooooto Avepyiag % 24.90% 26.49% 27.47% 24.44% 17.87% 12.72%

EBviKoG Agiktng Tipwy Katavadwtr A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Agiktng Tipwv Katavodwtr -1.09% -1.39% -0.85% 1.04% 3.13% 4.70%

ArtortAn Bwprotrig AkaBdpiotou Eyxwplou Mpoidvtog -0.90% -2.25% -2.49% -0.36% 0.81% 0.76%
MNpaypotko AkaBdploto Eyxwpto Mpoidv q Nat  -0.95% 2016Q2 -0.97% 2016Q1 0.82% 2015Q2 0.17% 2014Q2 -3.49% 2013Q2 -8.35% 2012Q2
Mpaypatikd Akabdploto Eyxwplo Npoidv A (qog, %) 0.17% -0.17% 0.15% -0.32% -0.04% -1.72%

Mocooto Avepylag m % 23.43% louv-16 23.61% Mai-16 24.90% louv-15 26.68% louv-14 27.78% louv-13 24.91% louv-12
EBvikog Agiktng Tipwv KatavaAwt Afyoy, %) Oxt  -0.95% Auvy-16 -1.04% louA-16 -1.46% Auy-15 -0.30% Avy-14 -1.28% Avy-13  1.74% Auvy-12
Evappoviopévog Asiktng Tipwv Katavowt 0.43% 0.20% -0.39% -0.24% -0.97% 1.15%
AnorAnBwpLotrc Akabdptatou Eyxdptou Mpoidvtog q N 1.51% 2016Q2 -0.06% 2016Q1 -0.74% 2015Q2 -3.20% 2014Q2 -2.12% 2013Q2 -0.02% 2012Q2
Zuviot. Mpay| KaBdplotou Eyywptou N VTOG

Mpayp. 16wtk Katavad. (Notkokuptd kat MKIEN) q (1),(7) A(yoy,%) Nou -1.72% 2016Q2 -1.02% 2016Q1 1.64% 2015Q2 0.13% 2014Q2 -2.95% 2013Q2 -8.79% 2012Q2
Mpayu. Anpoota Katavdwon -2.66% -2.55% -1.47% 1.94% -8.11% -6.94%

Mpayp. Enevbioelg Mayiwv (181wtikég kat Anpooteg) 6.97% -2.53% 0.11% -7.65% -11.83% -21.21%

Mpayu. E€aywyég (Ayabd kat Yrinpeaieg) -11.38% -11.51% 1.51% 4.72% 4.68% -1.43%

Mpayp. Elcaywyeg (Ayabd kat Yrinpeoieg) -7.13% -11.86% -3.28% 9.70% -2.82% -12.58%

Mpayp. Napaywytk. g Epyaciag (ava dtopo) q (4),(7) Af(yoy, %) oxt -1.65% 2016Q2 -3.31% 2016Q1 -1.02% 2015Q2 0.82% 2014Q2 0.21% 2013Q2 -1.52% 2012Q2
Mpayp. Noapaywytk. g tag (ava wpa tac) -2.00% -5.83% -1.04% 2.56% -0.85% -1.77%

Ovop. Movas. Koatog Epyaciag (ava dtopo) 2.46% 3.53% -3.17% -5.76% -5.54% -0.70%

Ovop. Movas. Kootog Epyaoiag (avd wpa epyaociag) 3.19% 3.50% -2.66% -6.62% -4.45% -0.39%
AmnaoxohoU pevot m (1), (7) X dropa Nat  3675.00 Iouv-16 3660.00 Mai-16 3613.30 louv-15 3545.70 louv-14 3508.40 louv-13 3676.20 louv-12
Avepyou 1124.50 1131.30 1198.00 1290.00 1349.40 1219.40

Epyatikd Auvaptko 4799.50 4791.30 4811.30 4835.70 4857.80 4895.60

Mn Evepydc MAnBUGHGS 3249.10 3260.40 3276.40 3301.10 3327.80 3353.70

Agiktng Tiwwy Atapeptopdtwyv q (2),(7) A(yoy,%) ©Oxt -2.61% 2016Q2 -4.77% 2016Q1 -4.97% 2015Q2 -8.26% 2014Q2 -11.92% 2013Q2 -10.85% 2012 Q2
JuVoAkr Okod. ApaotnplotnTa (aptbpdg adetwv) m (1), (7) -21.67% louv-16 -31.53% Mai-16 14.71% louv-15 -10.69% louv-14 -31.35% louv-13 -41.76% louv-12

Agiktng YreuBOvwv MNpopn Betwv (PMI) m  (6),(7) MA Not 50.4 Avy-16 48.7 louAd16 39.1  Auy-15 50.1  Auy-14  48.7 Avy-13 42.1  Avy-12
Asiktng Blopnxavikrig Napoaywyrg (1), (7) A (yoy, %) 4.39%  louA-16 8.02% louv-16 -2.28% louA-15 0.18% IlouA-14 -7.19% louA-13 -3.31% louA-12
Aeiktng Kbkhou Epyaotwv otn Blopnxavia -9.43% louv-16 -13.60% Mai-16 -12.41% louv-15 11.25% louv-14 -5.60% louv-13 0.29% louv-12
Asgiktng Kokhou Epyactwv ato Atavikd Epnodplo -5.44% -7.83% -2.28% -0.33% -8.40% -10.25%

Agiktng Oykou oto Ataviké Epnoplo -3.83% -6.31% -1.01% 0.89% -8.68% -11.15%

Ateiktng Kukhou Epyaotiv oto Xovdpikd Epmopto q (1),(7) -4.01% 2016Q2 -5.00% 2016Q1 -3.85% 2015Q2 -0.30% 2014Q2 -10.09% 2013Q2 -15.68% 2012 Q2
Agiktng KUkhou EpyaoLwv otov Topéa Twv AUTOKLY. 14.34% -1.04% 4.95% 25.53% -3.39% -39.25%

looQUyLo Tpexou 0wV SUVAAAaYWV (A+B+T+A) m  (2),(7) $12m€6ig Oy 1.30 louv-16 0.80 Mai-16 -3.92 louv-15 -2.26 louv-14 -535 louv-13 -15.13 louv-12
A. loogbyio AyaBwv (A1+A2+A3) -15.93 -16.00 -20.91 -21.47 -19.74 -24.12

Al. Kavoipwv -3.14 -3.23 -5.83 -6.13 -6.70 -9.06

A2. Mhoiwv -0.16 -0.19 -0.95 -2.49 -0.93 -2.24

A3. Xwpig Kavotpa kat MAoia -12.63 -12.58 -14.13 -12.86 -12.11 -12.82

B. IcoZUy10 Yrtnpeoti (B1+B2+B3) 15.46 15.60 18.24 16.83 14.37 14.04

B1. Tafbtwtikd 11.87 11.94 11.68 10.57 9.15 8.26

B2. Metadopwv 3.06 3.22 6.63 6.16 5.46 6.37

B3. Aoutwv Ymn pectiv 0.53 0.45 -0.07 0.10 -0.24 -0.59

I. I60Z0yto Mpwtoyevwv Elcodnpdtwy (F1+2+3) 1.82 1.45 -0.30 0.51 0.60 -3.95
r1.ApoBwv kat MioBwv -0.07 -0.10 -0.38 -0.23 -0.24 -0.31

2.Tokwv, Meplopdtwy Kat Kepdwv -1.17 -1.13 -2.59 -2.30 -1.62 -5.85

3. Nouwv Mpwrtoyeviv Etoodnpdtwy 3.06 2.68 2.66 3.03 2.47 2.21

A. loolUyto Agutepoyeviwy Eloodnudtwy (A1+A2) -0.05 -0.26 -0.95 1.88 -0.58 -1.10

Al Tevikiig KuBépvnong -0.29 -0.45 -0.97 1.50 -1.00 -1.00

A2. Noutwv Topéwv 0.24 0.20 0.01 0.38 0.42 -0.10

160Z0yLo Mevikrig KuBépvnang % tou AEM y (1), % o -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
Npwtoyevég looluyLo Mevikrg KuBépvnong % tou AEN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xpéog Mevikrg KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%

A. KaBapd Ecoda Kpatikol Mpodtohoytopoy (M) - (5),(7) €615 - 28.00 louA-16 22.99 louv-16 19.21 Mai-16 16.01 Anp-16 12.50 Map-16 9.62 ODep-16
B. KaBapd Ecoda Kpatikol MpoimoAoyiopoy (2) 28.64 22.85 18.88 16.16 12.57 8.66

Anokhon - Ecoda (A-B) -0.64 0.13 0.33 -0.15 -0.08 0.96

[. Aandveg Kpatikot Mpodmoloytopou (M) 28.83 24.00 20.02 16.17 12.28 8.30

A. Aartdveg Kpatikol Mpoimoloylopot () 32.13 27.35 22.76 18.45 13.91 9.28

ArtoKkAon -Aardaveg (M-A) -3.30 -3.35 -2.74 -2.28 -1.63 -0.98
MNpwtoyevég Antotel. Kpatkol Mpoimoloytopou (M) 3.55 2.47 2.28 2.72 2.67 3.04
MNpwrtoyevég Anoté. Kpatikol Mpoitohoytopoy (2) 0.87 -1.03 -0.82 0.57 1.10 1.07

loofuyto Kpatikol Mpoimohoyiopou (M) -0.83 -1.01 -0.81 -0.15 0.22 1.32

1ooZ0yLo Kpatikol Mpobtodoytopou (5) -3.49 -4.49 -3.88 -2.28 -1.34 -0.62
Ateukdhuvon Arodoxr ¢ Katabéoswv - (2,0 % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaocies Stabepov Enttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AteukdAuvon Oplaki ¢ Xpnpatodotnong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

TitAot EAAnvikoU Anpociou kat Tpameliké Emitdkia

Anddoon Tithwv EMnviko0 Anpoaciou (10 ) m  (2),(7) % - 8.19%  Auy-16  7.99% loul-16 10.26% Auy-15 6.09% Avy-14 10.01% Avy-13  24.34% Auy-12
Tparneltkd Méoo Enttokio Katabéoewv (véwv) 0.42% louA-16  0.42% louv-16 0.78% loul-15 1.45% louA-14 2.26% IouA-13 2.86% louA-12
Tpaneliké Méoo Enttokio Aaveiwv (vEwv) 5.01% 4.87% 4.72% 5.36% 5.55% 5.92%
Tparneltkd Méoo Enttokio Katabéoewv (udLotdpevwy) 0.41% 0.41% 0.87% 1.66% 2.58% 2.86%
Tpamne(tkd Méoo Erutokio Aaveiwv (L pLotdpevwy) 4.90% 4.90% 5.04% 5.41% 5.72% 5.99%
Xpnpatodétnon

Tevikd Z0VOAo Xpnpotod6tnong (A+B+M+A) m (2,(7) €8¢ Oxt 22243 louA-16 223.40 louv-16 228.68 loul-15 231.27 IlouA-14 242.98 IlouA-13 260.22 louA-12
A. e KuBépvnon 22.29 22.12 22.24 17.82 20.92 26.28

B. 18LwtLkég ETtiyetprioeLg 94.82 95.71 97.44 101.20 105.90 112.05

I. 18uhteg kat IMKI 92.05 92.27 95.46 99.09 102.72 108.02

A. Aypoteg, EAeuB. Emayyehpatieg kat ATOpKeG Emuy. 13.26 13.29 13.54 13.17 13.44 13.88

3Uvolo KataBéoewv kat Pérnog (A+B+T) m  (2),(7) €815 OxL 157.20 louA-16 154.05 louv-16 157.86 louA-15 215.19 IlouA-14 216.49 louA-13 209.32 louA-12
A. Kdroikol Eowteptkol (A1+A2+A3) 133.14 132.17 129.05 179.17 177.82 161.95

A1l. levikr) KuBépvnon 10.56 9.43 8.22 15.95 15.44 8.05

A2. I5LwTikeéG Emxelprioetg (A2.1+A2.2+A2.3) 20.58 20.97 17.91 28.03 25.97 23.54

A2.1. Aodahotikég Emtixelprioelg 145 1.19 1.67 2.86 3.16 2.12

A2.2. Nourtd Xpn LOTOMLoTWTLKE 18pU pata 3.65 3.67 3.62 4.43 4.29 3.44

A2.3. Mn XpnHaTOMLOTWTLKES ETTLXELPF OELG 15.48 16.11 12.62 20.74 18.52 17.98

A3. Notkokuptd kot IMKI 102.00 101.77 102.92 135.19 136.42 130.36

B. Kdtotkot Aounwv Xwpwv Eupwlwvng 2.26 1.93 1.12 1.44 1.42 1.48

I'. Mn Kdtotkot Eupwiwvng 21.79 19.95 27.69 34.57 37.24 45.88

Agiktng Owkovopikol KAipartog m  (3),(7) MA Nau 92.5 Avy-16 90.9 louA16 76.1  Auy-15 102.6 Auy-14  90.2 Avy-13 80.7  Auy-12
Bropnyavia (otdBpion 40%) -5.1 -7.3 -30.2 0.3 -10.7 -25.4
Yninpeoieg (otdBpion 30%) -4.0 -8.3 -42.8 22.3 -7.0 -41.8
KatavaAwtr ¢ (otdbuion 20%) -70.1 -69.2 -64.8 -54.2 -76.6 -65.2

Ataviko Epmopto (otdBpion 5%) 9.3 8.2 -31.0 6.6 -21.3 -26.6
Kataokev£q (otdBuion 5%) -52.5 -55.6 -67.5 -21.1 -30.2 -52.6

Nnyn: (1) EMnvikn Ztawotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMGSoG (TTE), (3) Eupwnaikr Emttporntr (European Commission), (4) Eupwnaiki tamotikr Yrinpeoia (Eurostat),
(5) Yroupyeto Owkovoutkav (YMOIK), (6) Markit, (7) Topéag Owovopikrg AvaAuong kat Epguvag AteBviv Kedbahatayopwv Eurobank.

Inpeiwon: (1) wgy, g kat m opiloupe Ta eroLa, TpLNViaia kat pnviaia otolyeia avtiotola, (2) wg A(yoy%) opifou ue v etrjola nocootiaio petaBolr, wg A(qoq%) opiloupe Ty Tpiunviaia
mocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnviv kat wg MA opilou pe g povasdeg Seiktn, (3) wg M opiou pe to mpaypatonotnBév kat wg I to otdxo, (4) oto Medio 6nHooLOVOpIKA
otowela (yeviki kuBépvnon) n LeTaBANTH TOU TPWTOYEVOU G LoOLUYIOU TG YeVLKAG KUBEpvnong Stadépel amd to avtiotolxo HéyeBog Tou ENANVIKOU TTPOYPAMLATOG OLKOVOMLKF G TUPOOAPHOYNG,

(5) ota nedia kuBépvnon ) KpaUTLKoU Ttpol YLOROU) Kaut €MLtokia avadopds Eupwraikrg Kevepikrg Tpdmelag, To otolxeia mapeA@ovIwy ETWV avadpEpPovIaL ot Hev pwtn

TEPUMTWON oTNV eKTEAEDH TOU TPUTIOAOYLOROU KATA TOUG TIPONYoU LEVOUG LA VEG, ot 8 Se0Tepn oTig tapeABoU 0EG NIUEPOUNVIEG KATA TLG OMoieg LT PEe LeTaBOAR oTa eV Adyw EMLTOKLAL.
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