Eurobank Research
www.eurobank.gr/research
research@eurobank.gr

Ap. Ztuhavog IM. Twyog
OIKOVOUIKOG AVOAUTHG

sgogos@eurobank.gr

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTUOTWILKWY — HECWV  TOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
OUYKEKPLUEVOUG  ETEVSUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enaAnBeubel amdé v Eurobank. O
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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H peiwon twv eaywywv Kat tTng Katavalwong odnynoav otn
GUPpPIKvWon Tou mpaypatikov AEl to 2° Ttpipnvo 2016
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Y0pewva Pe Ta Mpoowpva pn emoxika Stopbwpéva otoixeia (MEA) tng EAZTAT. o €Tio10€
PLBUOC OIKOVOUIKAG pEeyéBuvong Slapopewbnke oto -0,39% To 2° Tpiunvo 2016 amo -0,93% 1o
1° Tpiunvo 2016. Ta avtiotolxa peyéOn pe Bdon Ta emoxikd dlopbwpéva otoixeia (EA) Atav tng
taéng tou -0,95% Kkat -0,97%. Emmpdobeta, n Tpunvidia peTaBoln Tou mpayuatikol AEM
Slapopewdnke oto +0,17% amod -0,17% Tto MponyoUUEVO TPIUNVO. € OXEON HE TIG APXIKEG
EKTIUNOELG TNG EAZTAT. (12/8/2016) Ta mpoavapepBévta pey£on eivat ehappwe Suopevéotepa.

Bdoel g mpooéyyiong g damdvng ol e€aywyég Kal n KOtavaAlwon Eixav opvnTikA
OUVEIOPOPA OTO PUBUO OIKOVOUIKAG HEYEBUVONG To 2° Tpiunvo 2016 TN Ta&ng Twv -3,17 Kat -
0,96 mooootaiwv povadwv (MM) avtiotolxa. Xtnv avtiBetn katevBuvon KivnOnke o
0KaBAaploTog oxNUATIoOPOG Kepahaiou, dnhadny o1 emevdloel;, mapouotdloviag Oetikn
ouvelopopd +1,70 MM. Autr mponRABe amod tn petafolr Twv amoBepdtwy (+0,99 MM) kat amd
TOV 0KaBAPIoTO OXNMATIOMS TTAylou Ke@alaiou (+0,71 MM). TENOG, N TTTWON TWV EICAYWYWV
o8nynoe otV evioxuon - o€ AOYIOTIKOUG OPOUC - TOU pUBUOU OIKOVOUIKAG HEyéOuvong Katd
2,21 NM.

Na 1o ovvoho Tou 1% efaprvou 2016 n etAola cuppikvwon Tou Tpaypatikol AEM
Slapopwbnke oto -0,64% pe Bdon ta MEA otolxeia kal oto -0,96% e Bdon ta EA otoiyeia. H
ISIWTIKA KatavdAwon, n Snuocia Katavaiworn, ol e€aywyéC Kal Ol €l0aywyéC onueiwoav
apvnTIKA €Tnola petapoin g 1a€ng Tou -1,14%, -2,60%, -12,03% kat -8,83% avtiotolxa. To
oUVONO Twv emevdUoewV onueiwoe avénon +10,39% kat e€alpoupévng NG HETABOAAG TWV
anmoBepdtwy Kataypdgnke evioxuon +2,44%.

Ta KUpla cUPTEPACHATA €XOUV WG €ENG 1° N UPEDN OUVEXIOTNKE Yyla 4° cuveyn TPiunvo Adyw
¢ ouPPIKVWONG Twv €£aywywV Kal TN ISIWTIKAG KAaTavalwong. 2% n mtwon Twv e€aywywv
TnYAadel amokAEIOTIKA amd Tov TOpéd TWV UTNPECIWV (T.X. TOUPIOHOG, METAPOPEC). 3% n
OUPPIKVWON TOU TIpAyHaTikoU AEM amodeixtnke UIKPOTEPN TOU avapEVOUEVOU AdYyw TNG
avénong twv emevduoewv. H evioxuon tou akaBAdploTou OXNUATIOPOU TIAYIOU KEPANAiOU
mPoNABe amd TIC KATNyopieg Twv AAWY KATACKEUWY KAl TOU UETAPOPIKOU £EOTTAIOHOU Kal TWV
OTMAIKWV oUoTNUATWV. 4% ol TPoodokieg, To Tpéxov Slabéoipo e100dnua, n afefadtnTa Kat ot
TIEPLOPIOMOI OTNV Kivnon Ke@oAaiwv amoteAolv mMOAVOUS €PUNVEUTIKOUEC TAPAYOVTEG TWV
npoavagepOéviwy  HeTaBolwv. 5% AapPdvovtag um’ oYv TNV avoSikr TopEid TG
amaoxoAnong n kabodikn TPoxld TNG MAPAywWYIKOTNTAG TNG €PYaAciag OUVEXIOTNKE TO 2°
Tpiunvo 2016, WOTOOO O APVNTIKOG PUBUOG HETABOANG ATAV UIKPOTEPOG O OXEOn ME Td
TIPONYoUMEeVa TpiUNva. 6% n avénon tou mpayuatikou AEM ot tpiunviaia Bdon amotelei éva
OETIKO OTOIXEIO AVAPOPIKA PE TNV TIPOOTITIKN avAKauyng tnG eMNVIKAG olkovopiag to 2°
e€aunvo 2016. Ta mpwta oTolxeia Tou 3° Tpiurvou 2016 Mapouctdlouv PEIKTH €kOva (T.x.
OIKOVOUIKS KAiUa, SEIKTNG EumoToolvng Katavalwtr kal dgiktng PMI).

Fevikdg Agiktng Tipwv

An6doon (%) 10eTo0¢ EAAnviKoU
Xpnupatiotnpiov ABnvav (ATG) KuBepvntikov OpoAdyou (GR10YT)

———ATG  —GHIOYT

Mnyr): THOMSON REUTERS EIKON
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Baocsl Twv pn emoxika StopOwpévwv otoixeiwv (MEA) tng
eAAnviki¢ otatioTikng apxng (EA.XTAT.) o etjolo¢ puBuadg
OIKOVOMIKNG HEYEOUvVOoNG Stapopewdnke oto -0,39% t0 2°
Tpipnvo 2016 amdé -0,93% to 1° Tpipnvo 2016. Ze Gpoug
TpIpnViaiag peTafolng (emoyika StopOwpéva oroiyeia (EA)) To
npaypatiko AEM mapovuciace avénon kata +0,17%.

2T1¢ 29 Auyouotou 2016 n eN\nvikn otatiotikiy apxfy (EA.ZTAT.)
Sdnuooisuoe Ta mpoowpivd otolxeia (provisional data) Twv eBvikwv
Aoyaplaopwy Tou 2% tpwnvou 2016. Eixe mponynOesi n
Sdnuooisuon Twv ekTIPRoEwy (estimates) otig 12 Auyouotou 2016.
Ta mpoowpivd otolxeia amodeixtnkav ehagpw SucuevéoTtepa o
oUYKpION ME TIC aPXIKEC TPOPRAEYELS, WOTOCO TA TIOIOTIKA
XAPOKTNPIOTIKA NATav  mapopola. Bdocer Twv  un  emoxika
SlopBwpévwv otoixeiwv (MEA) o €110 PUBUOC OIKOVOUIKAG
peyébuvong Stapopewbnke oto -0,39% amo -0,93% Tto 1° Tpiunvo
2016 (BAéme Txnua 1). Ta avtiotolxa peyédn pe Baon ta emoxIka
SlopBwpéva ototxeia (EA) Atav -0,95% kat -0,97%. Emmpdobetq,
o€ 6pouc TpIUNnviaiag PeTaBoAng To mpayuatikd AEM mapouciace
avénon +0,17% émnerta anod cuppikvwon -0,17% To TPoNyoUEVO
Tpiunvo.

Zxnua 1: Mpaypatiko Akabdpioto Eyxwpto Mpoiov
(mooooTiaiog % puBUAC LETARBOANC)

napouciace Betiki ethola petafolr g taéng Tou +18,05% (-
1,25% o€ 6poug TpIUNVIaiag LeTAaBoANC) Kal To avTioTolxo Héyebog
yla Tov akabdploto oxnpatiopd mayou Kegahaiov, Snhadn twv
emevlUoEWV XwpPI¢ TN HETABOAA TwV amoBeudtwy, NTav TS TAENG
TOU +6,36% (+0,99%). TENOC, ol El0aywyEC KiviiONnKav 0To apvnTIKO
£€5a¢pog Tou -7,06% (-0,41%).

Ev katakAeidl, n eyxwpla {Atnon eixe Oe€TIK OuVEICPOPA OTO
PLOUO OIKOVOUIKAG HeyEBuvong To 2° Tpinvo 2016 tng Tagng Twv
+0,72 MM (Moyw tng avénong twv emevdUoewv). TNV avtifetn
katevBuvon kiviBnkav ot kaBapécg eaywyég, Snhadn ol eaywyég
UEIOV TIC EI0AYWYEC, JE APVNTIKI CUVEIOPOPA TNC TAENC Twv -0,96
MM (Aoyw TG peiwong Twv e€aywywv).!

Zxnua 2: Juvelopopd otov Etrioio Nooootiaio Pubuo MetaBolng
Tou Mpayuatikol AENN (og mocooTiaieg HovAdeC)
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Mnyn: (a) EMnvikA Ztatiotiki Apxn (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Statiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.

Y& 611 agopd TI¢ EvTe BAOIKEG ouvIoTWOEG Tou AEMN (mpooéyyion
damdvng) n ouppikvwon ¢ {ATNoNg yla eyxwpla ayadd kai
uninpeocie¢ MPonRABe amd tnv MTwon Twv €faywywv Kal TG
katavalwonc. Mo avoAuTikd, ot e§aywyég ayabwy Kal UTTNPECIWY
onueiwoav etiola ouppikvwon -10,48% (amd -14,07% T0 1°
Tpiunvo 2016), n dnuocta katavalwon -2,65% (amd -2,55%) kai n
1©BwTikn Katavaiwon -0,61% (amd -1,72%). AapBdavovtag um'ogv
Ta pepidla - wg mooootd emi Tou AEM — Twv mpoavagepBévtwy
MeTABANTWY TO 2° Tpiunvo 2015, n ouveloPopd Toug 0To PUBUS
OIKOVOUIKNAG peyéBuvonc To 2° Tpipnvo 2016 gixe wg akoAoubwg:
e€aywyég -3,17 mooooTiaieg povadeg (MM), Snuoota katavaiwon -
0,56 MM kat 18wtk Katavalwon -0,43 MM. Ot emevdUoEIS Kal Ol
€loO0ywyEG €ixav Betikry ouvelopopd g taéng Twv +1,70 MM
(MeTapoAn amoBepdtwy +0,99 MM kal akaBdaploTog OXNUATIOUOG
maywou Ke@ahlaiov +0,71 MM) kat +2,21 MM avtiotoixa. Mo
OUYKEKPIMEVA, O  akaBdAplotog  OXNMATIOMOG  KEPAAAiou

Ma 1o ouvolo tou 1 e€aurivou 2016, n €Ticl0 CUPPIKVWON TOU
nipaypatikol AEM Siapopewbnke oto -0,64% pe Baon ta MEA
otolxeia kal oto -0,96% pe Paon ta EA otoieia. H 18iwtikn
katavdhwon, n Oonuoocia katavdlwon, ot e€aywyéC Kal ol
E10AYWYEC ONUEIwoav apvnTIKN €TACLA HETABOAR TNG TA&NG Tou -
1,14%, -2,60%, -12,03% kat -8,83% avrtiotoixa. To cluvolo Twv
emevOloewv onueiwoe avénon +10,39% kat e€aipoupévng NG
petafolng twv amoBepdtwy Kataypdgnke evioxuon +2,44%.

Ta kUpa oupnmepdopata mou  e€ayovtat pe  Pdon Ta
nipoavagepBévta amoteréopata éxouv w¢ €§NG 1%V n UEeon
ouvexioTnKe yla 4° ouveyr Tpipnvo Adyw tng ouppikvwong Twv
efaywywv Kal TG ISIWTIKAG KatavaAlwong. 2% n nmtwon Twv
e€aywywv mnydadel amoKAEIOTIKA A0 TOV TOMEA TWV UTINPEECIWV
(m.X. TOUPIOHUOG, PETAPOPEG). XNV Katnyopia Twv ayabwv
onuewdnke avénon. Toviloupe OTI Ta &v AOyw MeyEOn eival
mpayuatikd, dniadn to emimedo Twv TIHWV Slatnpeital oTabepo.
Y& 6poug OVOUAOTIKWV PeYeBwvY, SnAadr og TPEXOUOEC TIHEG, Ol
e€aywyéc ayabwv mapouciacav MTwon mapoUolda UE EKEIVN TTOU

' Ta ev Noyw pey£0n Sev aBpoilouv akpiBw¢ otnv €Tola PHeTABOA Tou
mpaypatikou AEM (-0,39%). O Aéyo¢ gival 0T1 o1 eBvikoi Aoyaplacpoi Baoel
™¢ pebodoloyiag Twv aAvowTtwv Selktwv dykou Sev gival abpoloTiKoi.
AuTO bev 10XUEL Yla Ta avTioTolXa LEYEON OE TPEXOUOEG TIUEG.
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QTMOTUTIWVETAL OTA OTOIXEI0 EMTOPEUHATIKWV CUVOAAYWVY TNG
EA.ZTAT. Zuvenwe, o amominBwplotAg Twv e€aywywv Katéypape
MEYAAN peiwon. Autd o@eileTal OTNV NMTWON TWV TIMWV TOU
metpelaiov  (katd péoo Opo ol e€aywyég METPENAIOEISWV
TIPOIOVIWV aAmoTEAOVV TO 1/3 TwWV GUVOAIKWV €§aywywv ayabwv
™G ENNVIKAG olKovouiag). 3% n ouppikvwaon Tou TPAYUATIKOU
AEN amodeiytnke MIKPOTEPN TOU AVAUEVOUEVOU AOYW TNG
avénong Twv emevéloewyv. Me BAon Ta OToIXEI0 TTOU €XOUME OTN
8140e01) pag Sev UMOPOUE VA TTOCOTIKOTTOICOUE TN CUMETOXN
Tou 181WTIKOU Kal Tou SNuoctou Topéa otny v Adyw petaBolr. H
gvioxuon Tou aKaBdpPIoTOU OXNUATIOMOU TIAYIoU KE@alaiou
mPONABE amod TIC KATNYOPIEC TwV AAWY KATACKEUWV Kal TOU
METAPOPIKOU €EOTMAIOMOU KAl TWV OMAIKWY CUCTNUATWY. 4° ol
npoodokieg, To Tpéxov dlabéoipo e106dnua, n afefaidtnTta Kat ot
TIEPIOPIOUOI OtV Kivnon  Ke@alaiwv amoteholv  mbavoug
EPUNVEUTIKOUC TTAPAYOVTEC TWV TIPOAVAPEPOEVTWY UETABOAWY.
5% Aapfdvovtag urr’ OYiv TNV avodikr Topeia TNG amacxoAnong, n
KaBoS8IKA TPOXIA TNG MAPAYWYIKOTNTAG TNG EPYATiag ouVeXioTnKe
TO 2° Tpiunvo 2016, WOTOCO 0 APVNTIKOC PUBUSG HeTaBONAC ATav
MIKPOTEPOC O€ OX€ON ME TA TTPONyoUpEeva Tpiunva. 6% n avénon
Tou mpayuatikov AEM o€ tpiunviaia Bdon amotelei éva Oetikd
OTOIXEI0 AVAPOPIKA HE TNV TTPOOTTIKA AVAKAUYNCS TNG EMNNVIKAG
olkovopiag to 2° e€€dunvo 2016. Qotoco Ba mpémel va
ONUEWOOUUE OTL Ta TIPWTA OTolxEia Tou 3% Tpluivou 2016
MaPOUCIAouV MEIKTH €IKOVA (TX. OIKOVOMIKO KAipa, &eiktng
EUMIOTOOUVNC KatavalwTtr Kat Seiktng PMI).



Eurobank Research 7 npépss Ol KONOM'A

Teuxog 176 — 1 ZentepPpiov 2016

Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 1° tpiunvo (2016) o pubu6G oikovouiki¢ ueyéBuvong ritav -1,35% (-0,68% (2015Q4) kai 0,30%
(2015Q1)). H avtiotoiyn tpunviaia % peraBoln ritav -0,49% (0,06% (2015Q4) kat 0,09% (2015Q1)).

>uvoAikn Mepiodoc: 1998Q2-2016Q2 Ynonepiodoc: 200903-2016Q1
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Baoikd Ytatiotikd STolxEia
Mpayp. AEM A (eTRoa, %)

MNepiodog: 1998Q2-2016Q1
101Kl TpINVIaia

Méoog Opog: 0,46%
MAdpeooc: 1,31%

Méyioto: 6,85% (2004Q1)
EAdxtoto: -10,72% (2011Q4)

Inpeiwon: A = petafoln
Anpooieuon: 29/8/2016
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MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)

To Mdio (2016) To mooooté avepyiag Siauoppwbnke oto 23,52% (23,48% (4/2016) kat 24,99% (5/2015))
Kai n avtiotolyn etijola peraBolAn frav -1,47 MM (-1,79 1M (4/2016) kat -2,03 [TM (5/2015)). O apiBuég
Twv amacyolovuevwv aviABs ota 3,654 ekat. aroua (3,670 exkat. (4/2016) kai 3,594 ekat. (5/2015)) kau
Twv avépywv ota 1,123 gkar. droua (1,126 €k (4/2016) kat 1,197 ekart. (5/2015)).

>uvoAikn Mepiodoc: 11/2006-5/2016 Ynonepiodog: 9/2009-5/2016
s [loo 0010 Avepyiag (%), AA = = =Mooootd Avepyiag A (etowa), AA e Moo 0OTO Avepyiag (%), AA = = =Nooootd Avepyiag, A (etqoual), AR
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MetapAntn: Evapuoviouévog ATK kat EBvikdc ATK, etioia petaBoln (%)
Tov lovAio (2016) n etrioia petaBolr (%) Tov EVATK ritav oto 0,20% (0,23% (6/2016) kat -1,26% (7/2015))
Kat n avtiotolyn uéon etijola perafoln firav oro -0,16% (-0,28% (6/2016) kat -1,58% (7/2015)). a tov
610 priva n etrioia petafBoln (%) tou EBvikou ATK ritav oto -1,04% (-0,71% (6/2016) kat -2,23% (7/2015))
kati n avtiorolyn péon erfjoia puerafoldn nrav oto -0,97% (-1,07% (6/2016) kai -1,87% (7/2015)).
Juvolikn Mepiodoc: 2/1999-7/2016 Ynonepiodog: 11/2009-7/2016

m—— EVATK, A (eTroia, %) = = =EvATK, & (péon etiow, %) m— EYATK, A (eTowa, %) = = =EvATK, A (pEon etow, %)
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.

(mpoowptva otolxeia)
Emop. énp.: 14/11/2016
(ekTipAoELg), 29/11/2016
(mpoowptva oTolxeia)

Baoikd Ytatiotikd Ytolxgia

Mocooto Avepyiag, %

Mepiodog: 11/2006 - 5/2016
>1olxeia: ynviaia

Méocog Opog: 17,89%
Aldpeoog: 18,65%

Méyloto: 27,89% (7/2013)
EAdaxioto: 7,30% (5/2008)

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.
Anpooiguon: 4/8/2016
Emop. dny.: 8/9/2016

Baoikd Ytatiotikd Ytolxgia
EVATK, A (ethowa, %)

MNepiodog: 2/1999 - 7/2016
ZTolxeia: ynviaia

Méoog Opog: 2,27%
Adpeood: 2,94%

Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anuooigevon: 8/8/2016
Emop. énp.: 9/9/2016
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Mivakag A2: EEwtepikog Topéag (AOpotopa mepiodou 12 pnvwv)

ZUYKeVTpWTIKE IooCyia (10/2010 - 6/2016) Eni uépouclooliyia (10/2010 - 6/2016) Anpooigvon: 19/8/2016
lool0yio: AyaBuv (kaucipwy, moiwv, Xwpic kabowa kat mhoia) * To &idotnua lovhiov 2015 -
louviou 2016 TO 100(UYl0
s |0{ 10 TpEY. Euv/ywv (12pnvo, Big eupia) = = «|goliyo Kanvoipwy (12pnvo, Sig eupu) TPEXOUO'(;)V O'UVGA)\GY(I')V
= = =|goliyio AyaBuv (12pnve, Sig eupw) = =lgoliyio MAoiwv (12pnvo, big eupw) 6lapop(ptb9n|<s ota 1,30 81
57 e | g0, ywpic Kaboupa kot MAoia (12pnvo, ig evpuw) EUP(I" (6/2015-5/2016: 0,80
" Kal 7/2014-6/2015: -3,92).
ER— R e

— - -

— To &idotnua lovAiou 2015 -
louviov 2016 TO (00QVYyI0
—— ayabwv Sapopewbnke ota

16 - / 15,93 8ic supw (6/2015-

21 5/2016: -16,00 kat 7/2014-

.35 6/2015:-20,91).

— .__q....--——-q--"
-y -

I T T T S L S S ™ ST T - T -1 L= T T B T T O R T T S ST, ST U BT BT
tdiidziatidiidzrai 2T T3 3TEATEATEATEAT
682368285268 3083068¢2 8368364833830 845 30828 3
loobylo: YTnpeowv (Ta€ldlwtiko, UETAQOPWY KAl AOUTWY UTTNPECLWV) * To &idotnpa lovhiov 2015 -
louviou 2016 TO 100(UYl0
s |0{ 10 TpEY. Euv/ywv (12pnvo, Big eupia) = = o TafiSiwikd looliyio (12pnvo, Sig eupw) UTTNPECIWV 6|0~“0 p(p(i)el']KE
= = =|goliyio Yanpeowwy (12pnve, Sig eupw) = =|goliyio Metadopuv (12pnve, i eupuw) ota 15,46 8ig gupw (6/2015-
0 - 5y Zoyio A v Yrnpeowav (12unvo, Sig supm) 5/2016: 15,60 «kat 7/2014-
15 seswssaemmE" S 6/2015: 18,24).
|- 15
10
5 4 12 I . .
i e i = To &idotnua lovhiov 2015 -
: - . R
5 Y e mmm———— louviou 2016 10 TaISIWTIKO
— - ”,
10 - e = — = 100l0ylo Slapopewbnke ota
15 - 3 = . 11,87 &g eupw (6/2015-
j;' 0 5/2016: 11,94 ko 7/2014-
_m S 6/2015: 11,68).
I T T T S L S S ™ ST T - T -1 L= I T I O B O T T S ST, ST N S - T
tdiidziatidiidzrai TaTfaiiaziiiiartal
682368285268 3083068¢2 5833683683048 2088 3048 3

loolUyi0: Npwtoyevwv Eloodnudtwy (apoiB. & uioh., Tékwv, pepIop. & kepd., kat Aour. TpwToy. £1608.) To &idotnua lovhiov 2015 -

louviou 2016 TO 100(UYlO0

s |0 0y10 TpEY. Euv/ytov (12pnve, Big eupi) = == = lgoliyio ApotBiv ket MioBav (12pnvo, Sig zupw) TPWTOYEVWV SIOOGanTWV
= = = |goliyio Npwroy. Elobnpdatwy (12pnvo, Sig eupw) — laollyio Tox, Mepio. kat Kepb. (12uqvo, Sig eup) Slapopewbnke ota 1,82 8ig
S 7 == = |goloyio Aout. Mpwroy, Ewed. (12pnvoe, Sig evpw) EUPG’ (6/2015-5/2016: 1,45
0 P T - 5 Kal 7/2014-6/2015: -0,30).
= - -
5 ’ 3 +—F - -
o = B o g = To Sidotnua louhiov 2015 -
il S " - louviov 2016 TO (00QVYyI0
15 = TOKWV, UEPICHATWV  Kal
20 = KePOWV Slapopewbnke ota
.25 3 -1,17 8¢ evpw (6/2015-
30 5 5/2016: -1,13 «kat 7/2014-
TR - B0 J 8 S T S S RO I SHDE Y SOYaIREYYaEy. 6/2015:-2,59).
tdiidiieiieirdiie: P2 IiEiiETieiieiie
8208 20820820820482 ©C§8 208 2085208320828 048 32
looQUy1o: Asutepoyevwy Eloodnudtwy (yevikng KuBépvnong Kat AOImwy TOUEwY) * To diaotnua lovhiov 2015 -
louviou 2016 TtO (00QVYI0
s |G 00 0y10 Tpey. Tuvfywv (12pnvo, Sig eupi) = = = |ool0yLo Mevikrg KuBépvnong (12pnvo, Sig cupw) 6€UTEPOV£leV EIO'O&I“I&T(I)V
= = =goliyio Asutepoy. Eiood. (12pnvo, big eupw) m— |golUyio Aotmwy Topéwy (12pnve, Sig supm) Slapopewbnke ota -0,05 8ig
5 20 gupw (6/2015-5/2016: -0,26
04 P 15 P Kal 7/2014-6/2015: -0,95).
-_\---——-—‘- - -
5 4 1.0 1 ] ll
05 = To Sdotnua lovhiov 2015 -
0 o : 2 lovviou 2016 1o 100{VyI0
15 45 I . o | YEVIKAG KuBépvnong
20 - 10 {—g ',—\,J L Y Slapopewbnke ota -0,29 8ig
-25 15 ."" Yl gupw (6/2015-5/2016: -0,45
30 20 r Kat 7/2014-6/2015:-0,97).
= s Jibe b e 1 R i (o = T . TR - - I = fiko s e = B Q- i B B L
tdiidiieiieirdiie: ;2 3I33T8181 8343
s o0ao0Caobaoodoaodacsn Oa o080 aa08208520s8 0
Nnyn: (a) Tpamela tng EAN&So¢ (TTE), (B) Eurobank Research. Eméuevn dnuoacisuon: 20/9/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

Zuvohikn) Mepiodoc: 10/2003-7/2016

Ynonepiodog: 11/2009-7/2016
Ceviko YUvolo Xpnuatodotnong (umdhotma)

e [ LK EOVOAO Xprypatobotnong (Big eupw) AA e [ LK EOVOAO Xprypatobotnong (Big eupw) AA

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA
25%
20%
I 15%
10%
5%
0%
5%
-10%
-15%
20%

330

Orr-03
louk-04
Anp-05

lew-06

Okt-06
louh-07
Anp-08

la-09
Ort-09

louh-10
Anp-11
lav-12
Orr-12
louh-13
Anp-14
w15
Okr-15
louh-16
Noe-09
Anp-10
Ien-10
Mef-11
louA-11
Aew-11
Auy-13
lew-14
louv-14
MNoe-14
Anp-15
Ien-15
Pep-16
louA-16

X atodotnon leviknc KuBépvnong (umddoumna

X prpavobdtnon Fevikis KuPepunong (5ig eupi) AA

X prpavobdtnon Fevikis KuPepunong (5ig eupi) AA

Bépvnongd (ewjoua, %) BA

non revikigK Bé

botnon Nevikrig KuBépunonga (exrowa, %) AA

Anpooiguon: 26/8/2016

= Tov loUMo (2016) TO YyevIKO
oUvolo NG XpnpatoddTnNoNng
aviNBe ota 222,43 81 evpw
(6/2016: 223,40 81 gupw Kal
7/2015: 228,68 816 eupw).

10%

= H £TACIA mocooTiaia
peTaBoAn rtav TN Tagng Tou
-2,73% (6/2016: -3,11% Kat
7/2015:-1,12%).

= Tov lovAlo (2016) n
XPNHaToddTnNon NG YEVIKAG
KuBépvnong avAABe  ota
22,29 816 gvpw (6/2016: 22,12
S1¢ eupw Kat 7/2015: 22,24 81

% EVPW).
- 35 |
20% . .
15% | =H €THG mocooTiaia
% 0% pHeTaBoAn ftav TN Ta&ng Tou
S 0,25% (6/2016: -1,43% Kal
ca -20%
25% 7/2015: 24,83%).
45% -a0%
65% -B0%
§3888s58883aga02933 8333333923333 333¢%
e b0 fead BeagRie 2 25 ¢ - s g5 %9
0358c352c0352c35%8c03 é‘aweiﬂzégéi’_@-ﬁ-awe_g
. , R . = Tov lovAio 2016
Xpnuatodotnon ISiwtikwv Emiyelipricewv (unidAotma) . ( )N
Xpnuatoddétnon Twv
e sétnon 16 B : (5ic.£upi) AR p— T E (B¢ cupid) AA BIWTIKWV EMYEIPNOEWV
) aviNB@e ota 94,82 81 gvpw
- botnon 16 Emigerpry A (etiow, %) AA - e )p non & Emugewp A (emiow, %) AA

25%
20%
15%
10%
5%

Orr-03
louk-04
Anp-05

lav-06

Orr-06
louk-07
Anp-08

lon-09
Qrr-09

louh-10
Anp-11
low-12
Okr-12
louh-13
Anp-14
Jav-15
Okt-15
louh-16
MNoe-08
Anp-10
Ien-10
Mef-11
louh-11
Aex-11
Mai-12
Okt-12
Map-13
Auy-13
leay-14
louw-14
Noe-14
Anp-15
Ien-15
Def-16
louA-16

Xpnuatodotnon Idiwtwv kat ISiwtikwv pn Kepdookomkwv Idpupdtwy (umdhoirna)

X p1) pat0BGTNON 1B1 TV KO IBLWTIKGY MK (515 Eupw) AA

jon 1Buwtav ke 18 v MKI (515 evpw) AA
= o= o Xpnpatobotnon ISty ka 15 v MKI B (etdoua, %) AA == a)Xp non ISwtwy kot 18 av MKI 4 (etnoua, %) AA
125 35% 125 3%
110 - 30% 120 | 1%
25%
ol - 20% A 1%
80 15% 110 - -
65 + L 10% 105 +
50 5% 100 5%
- 0% o
35 \-.-',wf-‘. 55 95 %
20 -10% 90 9%
3388858883333 034043 2@ §ore gy e woton gon.e
L=< a L O T S S ) 4 &4 B A .- ox gL &+ dou b pd s
c3:%c25%c25%c0235%3073 2ing3d30822258n83

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research.

(6/2016: 95,71 &I1¢ gupw Kal
7/2015: 97,44 81 evpw).

=H £TACIA mocooTiaia
peTaBoAn ftav Tng Tagng Tou

-2,68% (6/2016: -2,91% Kat
7/2015:-3,72%).
= Tov lovNio (2016) n

XPNUATodoTnon Twv 1ISwTwv
kat twv IMKI avi\@e ota
92,05 81 gvpw (6/2016: 92,27
81¢ evupw Kat 7/2015: 95,46 Si¢
EUPW).

=H £THOA mocooTiaia
peraBoln rirav Tng Taéng Tou
-3,57% (6/2016: -3,83% Kal
7/2015: -3,66%).

Enopevn Anpooisuon: mpooeyylotikd +1 uiva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvoAikn Mepiodoc: 10/2003-7/2016 Ynonepiodog: 11/2009-7/2016 Anpoocigvon: 26/8/2015
[evikd Tuvolo KataBéoswv kat Pémoc (umdloua) * Tov lovhio (2016) TO Yeviké
GUVOAO (KATOIKOl ECWTEPIKOU,
s (£ V1RO EOVOAO KataBEo£wv (16 E0pw) AA s [£ V1RO EOVOAO KataBEo£wv (16 EUpw) AA Aomwv Xwpwv eupwlwvng Kat
= == = [£yik0 Z0voRo KataBiogwy A (eTiow, %) AA == = = [gvikO E0VOAO KataBeocwy A (evioua, %) AA Hn KATOIKOL {OVNG EVPW) TwV

Katabéoswv (kat pémog)

20% avi\@e ota 157,20 81 evpw
. (6/2016: 154,05 8i1¢ €upw Kal
10% 7/2015: 157,86 81¢ €up().
0%
_— *H £THOl mocooTiaia
petaoln ntav Tng Ta€ng Tou
“20% -0,42% (6/2016: -3,26% kau
30% 7/2015: -26,64%).
STUREERESD YN oS g ey aue g @
EiLpEIiIEILiEi0E " Eiisiisciiiississ
035%035°%03%* 0dgsi 03 zdwpodZ0xsI - 2zIwe D
. . X . . = Tov  loUAlo 2016 ol
KataBéoeic kat Pémoc Meviknc KuBépvnong (umdhoina) . (, )
KOTaB£oelg (Kal PEMog) NG
e [y KUBEpunon (S1g evpw) AA e [k KuB£pynon (Big evpw) AA Yeviki¢ KuBépvnong aviihBav
A , R , ota 10,56 81 gvpw (6/2016:
= = = [eyik KuBépynon A (evqow, %) AA = = = [eyik Kupépynon A (etiow, %) AA 9,43 8ic £UpW Kat 7/2015: 8,22
140% 140% 6lq EUpd)).
100% - 100% i ;
=H £€THOA mocooTtiaia
60% 60% petapolf rjtav ¢ Tédéng Tou
0% wu  28,60% (6/2016: 13,96% kau
7/2015: -48,50%).
S20% -20%
B0% -60%
3388858883355 03229 8353339993333 33353%
U [ [V o d [T W O E @ e X g OH Q> 2 P oWw oaE @
E32E8i38E8z2883¢28583 SERE3IES3I8382533
. . , . . = Tov lovAlo 2016, ol
KataBéoeic kai Pémoc ISiwTtikwv Emiyelprioewv (umdlotma) , (, )
KOTaB£oelg (Kat pémog) Twv
e | SUWTIKE G ETUYEL P OERG (B1G EVPW) AA e | SUWTIKE G ETUYEL P OELG (B1G EUPW) AA :6“"“;\“"" ) enlxslpﬁ)c\sis
. . . . . . Q0QAMOTIKEG, o
= = = |Buwnikég Emigiprioeig A (eviow, %) AA == o |BuwiTkég EMyEiprioe A (eTqou, %) A XPNUATOMOTWTKG  15pUHATa
A% s ' APk KOl N XPNHOTOTIIOTWTIKEG)
20% a0 - ,""“ il -+ 10% avih@av ota 20,58 8i1g evpw
0% g 4 e} I . (6/2016: 20,97 i evpw Kau
o% o] h 1 4 7720151791 8iceupa).
10% “ N
20% 5 20% = H €TRCLA mocooTiaia
Shi 20 .30% petafoln tav Tng Ta€ng Tou
a0 5 g 1490% (6/2016: 16,08% Kai
Mo ) DWW 00D O =N MM g WY OO 8 ™ oo N oMM oMo oo o) WS 7/20152-36,10%).
ORI G RO ddag T Eomg BLTE 2T Ay BER S
[ - 8 < a 2 a k< a e w E @ x g L 4 oa E @
SpEEE PRk Ak EaE; $REE3EES 33828553
. . . , . . . = Tov lovAlo 2016, ol
KataBéoeic kai Pémog Notkokupiwv kat ISiwtikwv un Kepdookomikwv I§pupdtwy (umdlotima) , ( . )
KotaBéoelg (kat pémog) Twv
e NOUKOKU LG (B1G EV P AA e NOLKOKUPLE (DG EVPW) AA VOIKOKUPIWY kat IMKI
aviiz\@av ota 102,00 81¢ eupw
== = NotkoKupLa A [eTow, %) AA = = = NotkokupLi A (eTioua, %) AA (6/2016: 101,77 élc EU{CJd) ‘I:Gl
- 7/2015: 102,92 81¢ eupw).
10% =H £THOa mocooTiaia
% peraBoln nrav tng Taéng Tou
-0,90% (6/2016: -2,30% Kal
1% 7/2015:-23,87%).
-20%
30%
groEsERpge N YnERdy 98 g g 9 ne 8 nne o
EiLpEIIEILiE 88k Eiisiisciiiiisses
0c35®03f3%033%03%F03 23wgo<d93022-23z%wa 3

Onyn: (a) Tpdmnela tng EAN&Soc (TTE), (B) Eurobank Research. Endéuevn Anuoaicuon: mpooeyylotikd +1 unva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvohikn MNepiodoc: 2/1999-8/2016 Ynonepiodoc: 12/2009-8/2016 Anuooisuon: 30/8/2016

= Tov Avyouvoto (2016) o
Seiktng OIKOVOMIKOU
Ty ——— " PN T ——— KAipatog (92,5  povadeg
Seiktn  (MA))  BeAtiwbdnke
Katd 1,6 MA o oxéon pe tov
lovAio kat BeATiwONKe Katd
16,4 MA oe oxéon pe TOV
avTioTolxo uARva TOU
TIPONYOULEVOU £TOUG.

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

Tov Aulyoucto (2016) o
Seiktng  egpmoToovvng  OTNn
Bropnyavia (-5,1 MA)
BeAtiwONnke kata 2,2 MA oe
oxéon pe Tov loUMo kal
BeATiwONnKe katd 25,1 MA og
ox€0n M€ TOV avTioTolXo Hrva
TOU MPONYOUHEVOU £TOUG.

Auy-01
o2

Auy10

oy

o

M

[

A

n

o

I’
lou-12
Ang-10
Bex-10
nge11
Ang-12
Auy-12

Tov Aulyoucto (2016) o
Seiktng  epmotoolvng  OTIC
UTINPEOCIEC (-4,0 MA)
- BeAtuwOnke katd 4,3 MA ot
oxéon pe Tov loUMo kal
BeATiwONnKe katd 38,8 MA o¢
OX€0N ME TOV avTioTolXo pva
TOU MPONYOUHEVOU £TOUG.

Ynnpeoiec - Asiktng Eumotoouvng (Ftdbuion: 30%)

&0 > — MGG == = Eupuliivn
% ——EMaSa = = =Eupwlivng w0

-
= LY

e \

Tov Aulyoucto (2016) o

Seiktng gumotoolvng
i e PRI KatavaAwtn (-70,1 MA)
20 e’ N e, T embevdnke katd -0,9 MA
29 e =i oe oxéon pe tov lovAo kat

emdeivwdnke katd -53 MA
O€E OX€ONn HE TOV QVTIOTOLXO
MAva TOU  TPONYOUMEVOU
90 £toug.
T
3

g g =
& Z £
(2] B

Ang-10

Tov Aulyoucto (2016) o
SeikTnNg  eumotoolvng  OTO
Maviké epumopio (9,3 MA)
BeATiwONnKe katd 1,1 MA oe
oxéon pe Tov loUMo kal
BeAtiwONnke kata 40,3 MA oe
ox€0n M€ TOV avTioTolXo HAva
TOU MPONYOUHEVOU £TOUG.

Aaviké Eumopio — Asiktng Eymotoouvng (XtdBuion: 5%)

— MGG = == Eupulivey

= Tov Aulyouvoto (2016) o
SeikTng  epmotoolvng  OTIC
KOATAOKEVEC (-52,5 MA)

- BeAtiwONnke katd 3,1 MA oe

oxéon pe Tov loUMo Kal

BeATiwONnKe katd 15,0 MA oe

OX€0N ME TOV avTioTolKo pva

TOU MPONYOUHEVOU £TOUG.

—EAAGSG === Euplive

A
_— .
- L

L

—EAAAGE === Eupw i

$§$8:53333538588¢8% g
3533533533558 453 4
MNnyn: Eupwnaikn Emtponr (European Commission) Eméuevn dnuoocieuon: 29/9/2016
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Mivakag A6: Bacika MakpoolkovopLka - Mikpootkovoptka Meyetn t¢ EAAnvikng Owovoputag

Evnuépwon: 1/9/2016 Mapatipnon
Eroy. TeAevtaia MponyoUuevng
MetaBAntég Ztrow. Mnynq MoapaBeon Awpd. lMapatripnon NepLédou Mapatnpioeis NapeAd6viwy ETiv
non
MNpaypotiké AkaBdploto Eyxwpto Mpoidv y  (1),(7) Al(yoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
Mpaypatikd Akabdploto Eyxwpto Npoidv €81 185.08 185.51 184.31 190.39 205.39 226.03
Ovopaotiko AkaBapLoto Eyxwplo Mpoiov 176.02 177.56 180.39 191.20 207.03 226.03
MNocooto Avepyiag % 24.99% 26.55% 27.51% 24.54% 17.90% 12.72%
EBvikog Agiktng Tipwy Katavadwtr A (yoy, %) -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Aeiktng Tipdv KatavoAwt -1.09% -1.39% -0.85% 1.04% 3.13% 4.70%
AromAnBwpiotig AkaBdpiotou Eyxwptou Mpoidvrog -0.62% 2.25% 2.49% 0.36% 0.81% 0.76%
Npaypotikd Akabdpioto Eyxwpto Mpoidv q oxt -0.39% 2016Q2 -0.93% 2016Q1 1.31% 2015Q2 0.39% 2014Q2 -3.59% 2013Q2 -8.64% 2012Q2
Mpaypotikd AkaBdpioto Eyxwpto Mpoidv Af(gog, %)  Nat 0.17% -0.17% 0.15% -0.32% -0.04% -1.72%
MNooootod Avepyiag m % 23.52% Mai-16 23.48% Anp-16 24.99% Mai-15 27.02% Mai-14 27.75% Mai-13  24.02% Mai-12
EBviKOG Agiktng Tipwy Katavadwtr A(yoy, %) Oxt  -1.04% IlouA-16 -0.71% louv-16 -2.23% Iloul-15 -0.68% louA-14 -0.69% louA-13 1.34% louA-12
Evappoviopévog Agiktng Tipwv Katavodwtr 0.20% 0.23% -1.26% -0.84% -0.46% 0.91%
AnonAnBwplotig Akabdptotou Eyxwptou Mpoidviog q 1.34% 2016Q2 -0.41% 2016Q1 -0.83% 2015Q2 -3.61% 2014Q2 -1.82% 2013Q2 -0.03% 2012Q2
Mpayp. 16wtk Katavad. (NotkokupLd kat MKIEN) q (1),(7) Af(yoy, %) oxt -0.61% 2016Q2 -1.72% 2016Q1 2.47% 2015Q2 0.36% 2014Q2 -2.75% 2013Q2 -9.03% 2012Q2
Mpayp. Anpoéota Katavdiwon -2.65% -2.55% -1.47% 1.94% -9.53% -6.93%
MNpayp. Enevbioelg Mayiwv (I51wTtikég kat Anpooteg) 6.36% -1.50% -1.50% -9.38% -12.67% -21.01%
Mpayp. E§aywyég (Ayabd kot Yrnpeotieg) -10.48% -14.07% 2.63% 5.49% 5.43% -1.74%
Mpayp. Elcaywyeg (Ayabd kat Yrinpeoieg) -7.06% -10.56% -3.23% 9.69% -2.75% -12.49%
Mpayp. Napaywyik. g Epyaciag (avd dropo) aq (4),(7) Alyoy, %) Oxu -3.53% 2016Q1 -3.18% 2015Q4 -0.22% 2015Q1 1.11% 2014Q1 0.00% 2013Q1 -2.29% 2012Q1
MNpayp. Napaywytk. ¢ Epyaciog (ava wpa epyaciog) -5.50% -4.09% 0.00% 2.77% 0.22% -3.74%
Ovop. Movasd. Kéotog Epyaociag (avd dtopo) 3.99% 1.89% 0.11% -3.41% -6.87% -1.61%
Ovop. Movasd. Kéotog Epyasiag (avd wpa epyaoiac) 3.72% 2.88% 0.68% -4.24% -5.74% -1.22%

Ayopd Epyaciag

ArnaoyohoU pevot m  (1),(7) XA dropa  Nat  3653.79 Mai-16 3669.67 Amnp-16 3594.07 Mai-15 3514.80 Mai-14 3509.18 Mai-13 3714.06 Mai-12
Avepyou 1123.50 1126.05 1197.34 1301.37 1347.74 1174.25
Epyatikd Auvapikd 4777.28 4795.72 4791.40 4816.17 4856.93 4888.31

Mn Evepydc MAnBUGUES 3274.39 3259.09 3300.92 3325.25 3332.26 3368.29

Agiktng TwV AlapepLopdTWY q (2,(7) A(yoy, %) Oxu -2.61% 2016Q2 -4.77% 2016Q1 -4.97% 2015Q2 -8.26% 2014Q2 -11.92% 2013Q2 -10.85% 2012 Q2
Zuvolkn Okod. ApaotnptotnTa (aptBpds adetwy) m  (1),(7) -31.53% Mai-16 -5.33% Anp-16 1.89% Mai-15 1.16% Mai-14 -50.08% Mai-13 -31.20% Anp-12
Aeiktng YreuBuvwv MpopnBewv (PMI) m  (6),(7) MA Noat 50.4 Avy-16 48.7 louA-16 39.1  Auy-15 50.1  Auy-14 487 Avy-13 42.1  Avy-12
Agiktng Blopnxavikrig MNapaywyng (1), (7) A (yoy, %) Oxu 7.49% louv-16 3.05% Mai-16 -4.14% louv-15 -5.16% louv-14 2.26% louv-13 0.89% louv-12
Aeiktng Kukhou Epyactwv otn Blopnxavia -9.43% -13.60% -12.41% 11.25% -5.60% 0.29%

Asiktng Kbkhou Epyactwv oto Atavikd Epmdplo -5.21% -7.91% -1.71% 0.45% -7.66% -9.68%

Aeiktng Oykou oto Atavikd Epmndpto -3.61% -6.30% -0.41% 1.70% -7.95% -10.62%

Aeiktng KUKkAou Epyactiv oto Xovspikd Epnéplo qa W, -3.81% 2016Q2 -4.64% 2016Q1 -3.26% 2015Q2 0.69% 2014Q2 -9.64% 2013Q2 -15.35% 2012 Q2
Aeiktng KOkAou Epyaotwv otov Topéa twv AUTOKLY. 18.88% -5.31% 10.06% 34.29% -0.68% -38.62%

looZ0yLo Tpexouowv Tuvalaywy (A+B+M+A) m  (2),(7) 212m€8g  Oxu 1.30 louv-16 0.80 Moai-16 -3.92 louv-15 -2.26 louv-14 -535  louv-13 -15.13 louv-12
A. loogbyio AyaBwv (A1+A2+A3) SI5EE) -16.00 -20.91 -21.47 -19.74 -24.12

Al. Kavoipwv -3.14 -3.23 -5.83 -6.13 -6.70 -9.06

A2. Mhoiwv -0.16 -0.19 -0.95 -2.49 -0.93 -2.24

A3. Xwpig Kavowpa kat MAota -12.63 -12.58 -14.13 -12.86 -12.11 -12.82

B. looZVylo Yrinpeolwv (B1+B2+B3) 15.46 15.60 18.24 16.83 14.37 14.04

B1. Tafbiwtikd 11.87 11.94 11.68 10.57 9.15 8.26

B2. Metadopwv 3.06 3.22 6.63 6.16 5.46 6.37

B3. Aoy Ynnpeotwy 0.53 0.45 -0.07 0.10 -0.24 -0.59

[. I6oZ0yto Mpwtoyeviwv Eloodnpdtwy (F1+M2+13) 1.82 1.45 -0.30 0.51 0.60 -3.95
r'1.ApolBwv Kat MioBwv -0.07 -0.10 -0.38 -0.23 -0.24 -0.31

[2.Tokwv, Meplopdtwy Kat Kepdwv -1.17 -1.13 -2.59 -2.30 -1.62 -5.85

3. Aoutwyv Mpwtoyeviv Eloodnpdtwv 3.06 2.68 2.66 3.03 2.47 2.21

A. 16070y10 AguTtepoyeviv Eloodnpudtwy (A1+A2) -0.05 -0.26 -0.95 1.88 -0.58 -1.10

A1, Tevikig KuBépvnong -0.29 -0.45 -0.97 1.50 -1.00 -1.00

A2. Noutwv Topéwy 0.24 0.20 0.01 0.38 0.42 -0.10

l60f0yto Meviki g KuBépvnong % tou AEN y (1), % - -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
Mpwrtoyevég looluyto Mevikig KuBépvnong % tou AEN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xpéog Mevikng KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%

A. KaBapd Ecoda Kpatikol Mpoitohoyiopoy (M) - (8), (7 €615 - 28.00 louA-16 22.99 louv-16 19.21 Mai-16 16.01 Amp-16 12.50 Map-16 9.62  DeBp-16
B. KaBapd Eooda Kpatikot Mpoimoloytopot (£) 28.64 22.85 18.88 16.16 12.57 8.66

Anokhon -Ecoda (A-B) -0.64 0.13 0.33 -0.15 -0.08 0.96

I. Aandveg Kpatikol Mpoimoloytopot (M) 28.83 24.00 20.02 16.17 12.28 8.30

A. Aartaveg Kpatikol Mpoimoloylopot () 32.13 27.35 22.76 18.45 13.91 9.28

Anokhon -Aartdveg (M-4) -3.30 -3.35 -2.74 -2.28 -1.63 -0.98
Mpwrtoyevég Anotel. Kpatkod Mpoimtodoyiopoy (M) 3.55 2.47 2.28 2.72 2.67 3.04
Npwtoyevég AnotéA. Kpatkol Mpoimoloytopot (2) 0.87 -1.03 -0.82 0.57 1.10 1.07

looZVyLo Kpatikol Mpodmodoytopoy (M) -0.83 -1.01 -0.81 -0.15 0.22 1.32

loofUyLo Kpatikol MpoimoAoylopou (5) -3.49 -4.49 -3.88 -2.28 -1.34 -0.62
AteukdAuvon Arodoxng Katabéoewv - (2,(7) % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpornpaoctieg Ztabepot Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AteukoAuvon Oplakig Xpnpatoddtong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

An6doon Tithwv EMnvikot Anpootou (10 €m) m  (2),(7) % - 7.99% louA-16  7.92% louv-16 - loul-15 6.10% louA-14 10.53% louA-13 25.82% louA-12
Tparneltkd Méoo Emttokio KataBécewv (véwv) 0.42% louv-16 0.43% Mai-16 1.09% Anp-16 1.51% louv-14 2.40% louv-13  2.94% louv-12
Tpamnelikd Méoo Enttokio Aaveiwy (vEwv) 4.87% 4.84% 4.75% 5.17% 5.54% 6.29%
Tpanelikd Méoo Enttokio Katabéoewv (uprotdpevwv) 0.41% 0.42% 1.01% 1.74% 2.67% 2.80%
Tparneltkd Méoo Ertttokio Aaveiwv (udtotapevwv) 4.90% 4.94% 5.08% 5.46% 5.74% 6.09%

Teviko SOvoho Xpnpatodotnong (A+B+T+A) m  (2),(7) €815 oxt 222.43 louA-16 223.40 louv-16 228.68 IlouA-15 231.27 IlouA-14 242.98 IouA-13 260.22 louA-12
A. Teviki) KuBépvnon 22.29 22.12 22.24 17.82 20.92 26.28

B. I8twTikéG ETtixeLprioeLg 94.82 95.71 97.44 101.20 105.90 112.05

I. 18uhteg kat IMKI 92.05 92.27 95.46 99.09 102.72 108.02

A. Aypdreg, EAeuB. ErtayyeApartieg kot AToptkég Ermuy. 13.26 13.29 13.54 13.17 13.44 13.88
KataBéoelg kat Pémog

SUvolo KataBéoewv kat Pémog (A+B+T) m  (2),(7) €615 Oxt 157.20 louA-16 154.05 louv-16 157.86 IouA-15 215.19 louA-14 216.49 loul-13 209.32 louA-12
A. Kdrtoikol Ecwteptkol (A1+A2+A3) 133.14 132.17 129.05 179.17 177.82 161.95

AL Teviki KuBépvnon 10.56 9.43 8.22 15.95 15.44 8.05

A2. I6uwTikeég Emuxelprioetg (A2.1+A2.2+A2.3) 20.58 20.97 17.91 28.03 25.97 23.54

A2.1. AohaMoTikeg ETtxelprioetg 1.45 1.19 1.67 2.86 3.16 2.12

A2.2. Nourtd Xpn LOTOMLoTWTKE |8pU poTa 3.65 3.67 3.62 4.43 4.29 3.44

A2.3. Mn XpnHoTomIotwkég ETtyeLprioeLg 15.48 16.11 12.62 20.74 18.52 17.98

A3. Notkokuptd kot IMKI 102.00 101.77 102.92 135.19 136.42 130.36

B. Kdtotkot Aoumwv Xwpwv Eupwlwvng 2.26 1.93 1.12 1.44 1.42 1.48

I'. Mn Kdtotkot Eupwiwvng 21.79 19.95 27.69 34.57 37.24 45.88

Agiktn ¢ Owovopikol KAipatog m  (3),(7) MA Not 92.5 Avy-16 90.9 louA16 76.1  Auy-15 102.6 Auvy-14  90.2 Avy-13 80.7  Avy-12
Blopnxavia (otdBuion 40%) -5.1 -7.3 -30.2 0.3 -10.7 -25.4
Yninpeoteg (otéOpion 30%) -4.0 -8.3 -42.8 22.3 -7.0 -41.8
KatavoAwtrg (otdBpion 20%) -70.1 -69.2 -64.8 -54.2 -76.6 -65.2

Ataviko Epmopto (otdBpion 5%) 9.3 8.2 -31.0 6.6 -21.3 -26.6
Kataokevég (otdBpion 5%) -52.5 -55.6 -67.5 -21.1 -30.2 -52.6

Nnyn: (1) EMnvikn Ztawotkr Apxn (EA.ZTAT.), (2) Tpdnela tng EMGSog (TtE), (3) Eupwnaikr Entporntr (European Commission), (4) Eupwnaiki Statiotk Yrnpeota (Eurostat),
(5) Yrioupyeio Owovoptkwv (YNOIK), (6) Markit, (7) Topéag Owkovoptkrg AvdAuong kat Epeuvag Atebvwv Kedbatatayopwv Eurobank.

Znueiwon: (1) wgy, g koL m opiloupe Ta €TAOLA, TPLUNVLaia Kal pnviaia otolxeia avtiotoxa, (2) wg Alyoy%) opifoupe v etjola tocootiaia petaBolr, wg A(qog%) opifoupe TV TpLnviaia
Tocootiata petaBorr, wg 212m opifou pe to dBpotopa 12 pnvidv kat wg MA opiZou pe tig povadeg deikm, (3) wg M opifou pe to mpaypatononBev kat wg I 1o otéxo, (4) oto nedio SnHOGLOVOpIKE
otowela (yeviki kuBépvnon) n HeTaBANTH TOU TPWTOYEVOU G LOOLUYIOU TG YEVIKAG KU BEPVNONG SLadépeL amd o avtiotolxo HéyeBog Tou EMNVIKOU TPOYPAULATOG OLKOVOHLKI G TTPOCAPHOYNG,

(5) ota tebia kuBEpvnon (extéleon kpatikol TPODTIOAOYLOHOU) Kat EMLTOKL avadopds Eupwrtaikrg Kevipikrg Tpdmelag, Ta ototxeia mopeABOVIwy ETWV avadpEPOVIaL ot eV Ipwn

TEPUTWON OTNV EKTEAEDT TOU TPUTIOAOYLOPOU KATA TOUG TIPONYoU LEVOUG UjVEG, otn 8 SeUTepn otig tapeABol 0eG nEPOUNVIES KATA TLG OMoieg LT pEe LETABOA oTa eV AOYw EMLTOKLAL.
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