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EuxaptotoUue Tnv Kupia
Mapaokeur] [etpomolAou
(Okovouikn AvaAutpia G10) yia
Ta Xpriolua oxoAia Kai TG
apatnPAoEIg Tng.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTUOTWILKWY — HECWV  TOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
OUYKEKPLUEVOUG  ETEVSUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTAL TIPOEPXOVTAL QIO TINYEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enaAnBeubel amdé v Eurobank. O
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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Kpiowog o poAo¢ Twv Oeopikwv peTtappubpicewv yia tnv evioxuon
NG amacX6Anong Kat Tov mMPoidvTtog TNG OIKOVOHiag

To moocootd avepyiag, SnAadri o AOGYOC Twv avéPywv TIPOC TO EPYATIKO SUVAIKO,
Slapoppwbnke oto 23,28% tov Ampidio 2016. Xe O6poug unviaiag HETABOAAG onuUewONnKe
ntwon -0,46 mocootaiwv povddwv (MM) kat og dpoug €TNOIOG UETABONAC KaTaypdgnke
peiwon -1,98 MM. Auti fATav n 2" HeyaAUTEPN TTITWON TWV TEAEUTAIWY 26 UNVWV.

H amaoxoAnon onpeiwoe avnon katd 106,85 xIA. dtopa (+2,99%), n avepyia peiwon Katd -
90,95 xIA. (-7,54%) kal To £pyatikd Suvapiko avénon katd 15,90 xiA. (0,33%). ZnNUEWWVOUE TTWG
amd tov Alyouoto 2015 to gpyatikod Suvapiko mapouoctalel Betikh triola petaBoAn. Eixav
nmponynBei 61 ouvexeic prveg kabodikng mopeiac. MBavoi mapdyovieg mou odriynoav otn
peiwaon Tou gpyatikol Suvapikou (lavoudplog 2010 - lavoudplog 2016: -257 xIA. dtopa) gival ot
akohouBot: (a) dnuoypagikég e€eifelg (. ynpavon tou mAnbuopov), (B) HETAVAOTEUTIKO
pevpa (ekpor] avBpwITivou Ke@ahaiou), (y) HEYANEC HEIWOELC OTOUC oBoUg Kat (&) mpoodokieg
Ylo JIKpR MOavOTNTA EUPECEWE EQPYATIAC.

Q¢ yvwotdv n avénon tng amaoxoAnong amoTtéAece KUPIO AvTIOTABUIOTIKO TTapdyovta otn
ouppikvwon tou mpayuatikou AEMN ta tpia teAeuTaia Tpipnva. ZUp@wva pe mpoo@atn ékBeon
Tou OOZA n evioxuon Tou aptBpol Twv amaoX0AOUHEVWY AVAPEVETAL VO OUVEXIOTE TO 2016 Kal
T0 2017. H emaAri@evon autou Tou oevapiou Ba odnynoel oe AUPALVON TWV APVNTIKWV
EMMTWOEWV TWV SNUOCIOVOUIKWY HETPWY OTO OUVOAIKO S108£01140 €1008N A TN OIKOVOUIAG.

Mati av€avetal n amacxoAnon péoa o éva mePIBANOV OIKOVOUIKAG oTaoiuotntag Eotidloupe
mv mpocox Ha¢ ot 800 HeETAPANTEC. ZTOV TIPAYMATIKO MIOO0 Kal OTNV TIPAYMATIKA
TAPAYWYIKOTNTA TNG epyaciac. H mpwtn petapAnti Sduvatal va Bewpnbei wg To emmiéov
KOOTOG Tou enwpileTal pla emyxeipnon and Tnv mpooAnyn evog gpyalopévou. H Seutepn
AmOTENE( [Ia TTPOCEYYION TOU EMITAE0OV 0PENOUC TTOU TTpooTiopileTal évag opyaviouog amod tnv
avénon tng amaocxoAnong Katd pia povdda, dnhadr éva dAtopo. XTnv mePIMTWON Mou To
emMMAEOV OQENOG gival LEYOAUTEPO (UIKPOTEPO) ATTO TO AVTIOTOLXO KOOTOG TOTE SnuioupyovvTal
Kivntpa oTig emyelpoElg yia avénon (peiwon) tng amaoxoAnong (apxn Tng Heylotomoinong
Twv KEPSWV). TL amokalumTouy Ta otolxeia; EmPBeBaiwvouv Tov v Adyw GUNNOYIOUO;

A6 10 Téhog Tou 2012 n otadiaky aAayr TNG TOPEiag TG amaoxoAnong amod MTWTIKA O
avolik ouvoSeuTnke amd peyoAUTEPN pEiwon Tou TpayupaTikoU ool ot oxéon HE TN
OUPPIKVWON TN TTAPAYWYIKOTNTAG TNG EPYACIAC. ZUVETTWC TO EMIMAE0V KOOTOC EPYATIAC YIA TIG
ETXELPNOELG PEIWVOTAV PE YPNYOPOTEPO PUOUS amd To avTioTolKo OPENOC. AUTO TO YEYOVOG
Suvartal va amoteNéoel évav punVeuTIKO Tapdyovta ¢ avénong Tng amacxoAnong Twv dvo
TeENEUTAIWY €TWV. Oewpoupe Mwe Ba mpémel va 500l éugpaon oTig petappubuioslc mapd otn
ouuTTiEDN TWV TIPAYMATIKWY MoBwv yla TNV gvioxuon tng amacxoinong. MeocompoBeoua, n
moMTIKA Twv SlapBpwTikwv alaywv odnyei oe al&non TS amaoXoAnong Kal Tou TPoidvTog
¢ olkovouiag. Evioxuon tou apBuol Ttwv epyalopévwv pe TAPAAANAN peiwon TG
TTAPAYWYIKOTNTAG 08NYEl OE OTACIUOTNTA.

Fevikog Agiktng Tipwv An6doon (%) 10eTo0¢ EAAnviKoU
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To mooooTo avepyiag Stapop@wOnke oto 23,28% Tov Ampilio
2016 amo 23,74% to Maptio 2016 (25,26% tov AnpiAio 2015).
Y& 0poug eTolag peraBolig, n amacxoAnon av§nnke kara
2,99% (+106,85 XIA. dropa), n avepyia pewdnke Kata -7,54%
(-90,95 X1A.) kat To Epyatiko Suvapiko avfndnke kata 0,33%
(+15,90 x1A.).

JUUQWVA PE TA OTolxeia NG €NANVIKAC OTATIOTIKAG apXNS
(EA.ZTAT.), To mooootod avepyiag Siapopewdnke oto 23,28% Tov
Anmpidlo 2016. Xe oUykplon e Tto Mdptio 2016 (23,74%)
onuelwdbnke mtwon -0,46 mooooTaiwv povadwv (MM) kat o€
0ox€0N M€ TOV aVTIOTOIKO HVA TOU TTPONYOUHEVOU €TouG (25,26%)
peiwon -1,98 MM (BAéme Ixnua 1). Auth Atav n 2" peyalutepn
€TNOI0 TITWON TWV TEAEUTAIWV 26 pnvwv.! Emmpoobeta, yia to
Swdekdunvo Mdaiou 2015 - Ampihiov 2016, To YéCO TTOCOOTO
avepyiag nTav 24,39%. MNa to ouvolo Tou €Toug 2016, To AleBVég
Noptopatiké Tapeio (ANT), n Euvpwmaikn Emtponry (EE) kai o
Opyaviouodg Okovoulkng Zuvepyaocia¢ kat Avdamtuéng (OOZA)
EKTIPOUV OTI TO MOC0OTO avepyiag Ba Siapopewbei oto 25,0%,
24,7% kat 24,0% avTtioTtolya.

2xAua 1: Mocootd Avepyiag (%)

apvntiky peTafoAn. Aegltepov, amd Tov Alyouoto 2015 To
€PYaTIKO Ouvapiké mapouctalel BeTikhy etola PETABOAN yia
TIPWTN Qopd €meita amod 61 ocuvexeic urveg KabBodIkng mopeiag.
MiBavoi mapdyovteg mou odynocav oTn UEIWON Tou €PYATIKOU
Suvapikou (lavoudplog 2010 - lavoudplog 2016: -257 xIA. ATouq)
gival ot akdouBot: (a) dnuoypagikég e€eNielg (.. ynpavon Tou
mAnBuopov), (B) MetavaoTeuTikd pelpa (ekpory avBpwivou
KE@aAaiov), (y) MeEYONeC MEWOEIC OToug MoBouc kat (8)
TPOOSOKIEC Yla HIKPH TMOAVOTNTA EVPECEWC Epyaaiag.

Zxnua 2: Amaocxoinon, Avepyia kat Epyatiké Auvauikd (etriola
petapoln, XIA. dtopa)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Xtatiotikr Apxri (EA.XTAT.), (B) Eurobank Research.

Mwg kivABnkav ol emi pépoug PeTABANTEC TTOU OUVOETOLV TO
mooootd avepyiag H amaocxdAnon onueiwoe avénon katda 106,85
X\ atopa (+2,99%), n avepyia peiwon katd -90,95 XIA. (-7,54%) kal
TO £PYATIKO Suvapiké avénon katd 15,90 xiA. (0,33%).

310 XxAua 2 mapabétoupe TNV €Trola petafolr — oe dpoug
atéuwv — NG amacxoAnong TnG avepyiag Kal Tou €pyatikoy
Suvapikou amd tov Ampidio 2013 péxpl Tov Ampilio 2016. Avo
gival ta onpueia mou a&ilel va toviooue. MpwTtov, amo ta Té€An Tou
1% tpvou 2014 kataypdgetal  Slapkng  avénon g
amacxoAnong (o€ eota Baon) Kal peiwon tng avepyiag. Méxpt to
TéNo¢ Tou 2% Tplvou 2015 n mTWon TNG avepyiac ntav
uPnAOTEPN - Ot amdAuTouc Opou¢ - amod TNV avénon ng
amacXoANoNG Kal we €K TOUTOU TO €PYATIKO Suvapikd mapouaiale

' To mMooooTO avepyiag Ppioketal 0 CuveX TTWTIKN Topeia (0e 6POUG
€ olag HETABOANC) Toug TeeuTaioug 26 urveg (Mdptiog 2014 — Ampiliog
2016).

Q¢ yvwotov n avénon g amacXxoAnong omotéAece KUPLO
AVTIOTABUIOTIKO TTapdyovTa OTn CUPPIKVWON TOU TTPAYUOTIKOU
AEN ta tpia teleutaia Tpipnva (Q3 2015 -1,70%, Q4 2015 -0,68%
kat Q1 2016 -1,35%). Zupewva pe mpooeatn ékBeon tou OOZA
(OECD Employment Outlook 2016) n avodiki mopeia TNng
anaoxoAnong otnv EN\ada avapévetal va ouvexlotei to 2016 Kat
1o 2017. Mo avoAuTika TTPOoRAETETAL ETAROI0G PUOUOG METABOANG
™G Taéng Tou 2,0%. H emalnBeuon autoy Tou ocevapiouv Ba
odnyfioel o€ AUPAUVON TWV APVNTIKWV EMATWOEWV TWV
SNUOCIOVOUIKWY UETPWY OTO GUVOAIKO Slabéoipo €1008nua NG
OIKOVOIaG.

MNati av€avetar n amaocxdoAnon péoa oe éva mePIBANoV
OIKOVOMIKAG otaolpétntag lMNa va amavtiooupe o€ autd To
EPWTNUA — UTTO TOUG TIEPIOPIOMOUG avAAuong Tou TaPOVTOG
@UAN\adiou - eotidloupe TNV Mpoooxr Hag o€ SV0 peTAPANTEG.
JTOV TPAYHATIKO MO0 KAl 0TNV TTPAYUATIKY TTAPAYWYIKOTNTA TNG
epyaociac. H mpwtn petafAnt Suvatar va Bewpnbei wg To
eMMAéOV KOOTOG TOU emMwpifeTal o emixeipnon amd v
mpooAnYn evog  epyalopévou. H  Oeutepn  amoteel  pia
TIPOOEyylon Tou EemmAéov o@éNoug Tou TIpooTopiletal €vag
opyaviopog and tnv av§non Tng amacxoAnong Katd pia povada,
SnAadn éva Atopo. TNV MEPIMTWon Tou To EMITAéOV OPENOG €ival
UeYOAUTEPO  (UIKPOTEPO) amd TO aVTIOTOIXO KOOTOG TOTE
SnuoupyolvTal KivnTpa OTIC EMIXEIPNOELS Yia avénon (ueiwon)
™G amacxoAnong (apxn G peylotomoinong Twv kepdwv). Tt
amokaAumtouwv  ta  otolxeio; EmPefawvouv Tov ev Aoyw
GUA\OYIOUO;
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2xnua 3: Mpaypatiko AEM kat AmaoyxdAnon (etiola % petafolr)
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Mnyn: (@) EN\nvikn Ztatiotikn Apyn (EA.XTAT.), (B) Eurobank Research.

Onwg €xoupe ava@épel o TTAAAIOTEPO TeUXOC Tou @UAAASiou
7nuépec OIKONOMIA, Bewpoupe mwe Ba mpémel va §o0ei éugpaon
OTIC METAPPUBUICEIC TTAPA OTN CUUTTIESN TWV TTPAYUATIKWV UoBWV
yla Vv evioxuon tng amaocxoAnong. MecompdBeoua, n mOATIKA
Twv SlapBpwTikwv aMaywv odnyei o avénon TN amacxdAnong
KAl TOU TIPOIOGVTOC TNG olkovopiag. Evioxuon tou apiBuou twv
epyalopévwv pe TapAaANAn peiwon tng mapaywylkdtntag odnyei
O€ OTAOINOTNTA.

2xnua 5: AmaoxoAnon HAkioknc Opdadag 15-64 ETwv (XIA. dtoua)

310 IXAMa 4 mopouctdloupe TNV Topeia mou akolouBnoav n
amacxoAnon, N MPAYMATIKA TAPAYWYIKOTNTA TNG £pYAciag Kal o
TTPAYHATIKOG pioBo¢ amd 1o 2008 péxpt 1o 2015. MNa ta €tn 2016
Kat 2017 mopaBétoupe Ta avtiotolxa HEYEON Twv €apvwv
mpoPAéPewv NG  Euvpwmaikig  Emmpomrc  (3/5/2016).
Mapatnpoupe 6Tl amd 1o Téhog Tou 2012 n otadiakr aA\ayr Tng
TOPEIAG TNG amacXoAnong amd MTWTIKY o€ avodikry cuVoSeUTNKE
amd peyaAUTEPN TTWON TOU TTPAYUATIKOU HIoBoU O oxéon e TN
MEiwon TNG TapAywyIKOTNTAG TNG £pyaciag. AnAadn to emmAéov
KOOTOG £PYAOIOC YIA TIG ETIKEIPHOELG PEWVOTAV UE YPNYOPOTEPO
pubud amd to avtioTtolko d@eNoc. Autd To yeyovog Suvatal va
amoTeNéoel évav  €pUNVEUTIKO Tapdyovia TG avfnong Tng
amacxoAnong Twv Vo TeEAeUTAIWY ETWV.?

Zxnua 4: AmaoxoAnon, Mpaypatikn Mapaywylkotnta g
Epyaciag (ava epyalopevo) kat Mpaypatikog MioBog (deikteg
2008 = 100)
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Onyn: (o) Eupwmadikn Xtototiky Ymnpeoia (Eurostat), () Eurobank
Research.
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MNnyn: (0) Evpwmaikry Emtponr (European Commission), (B) Eurobank
Research.

2To ouykekplpévo Béua xprlel mepatépw eMEIPIKAC Slepelivnonc.

Téhog, agiCel va Toviooupe TWG PE TOUG UTIAPXOVTEG pubuoug
peTafoAnig TNG amacxdAnong anaiteital OXETIKA PEYANO XPOVIKO
Sldotnua ya tnv EMOoTPo@ TNG v AOyw UETABANTAC oTa emimeda
Tou 2008 (BAéme XxAua 5). Mpaypatomowvtag pia  amii
apOuntikr doknon umoloyicape ta €€n¢: MNa va emotpéPel n
anaoxoAnon péoa ota emopeva 5 xpdvia (2020) ota emineda tou
2008 Oa pémel va auéavetal pe évav €Toto pubuo PeTaBoAng g
taéng tou 5,0%. Ta avtiotolxa peyéOn yla to 2025 kat to 2030
givat 2,5% kat 1,6% avtiotolya.

H etiola petafoAnl Tou €OVIKOU SE&iKTN TIHWV KATAVAAWTH
(ATK) StapoppwOdnke oto -0,71% tov lovvio 2016 amo -0,87%

1T0 Mawo 2016 (-2,16% Ttov loUvio 2015). X& O6poug
evappovicpévov ATK  (EVATK) onueiwbnke  OeTiKog
MANOWPIGHOG TNG TAENG Tou 0,23%.

Bdoet Ttou €BvikoUu Oeiktn TiMwv  Katavodwth (ATK), o

amonmAnBwplopds otnv EANGSa Sapopewdnke oto -0,71% Ttov
lovvio 2016 am6 -0,87% 1o Mdio 2016 (Zxua 6). Autdg RTav o 40°¢
OGUVEXNG UAVAG OTOV OTTOI0 CNUEIWVETAL apVNTIKA HETABOAA TOU
YEVIKOU emMmESOU TWV TIMWV. ZTIC €M HEPOUC KATNYOpPiEC ayabwv
KOl UTTNPECIWV TToU cuVBETouV Tov €BvikO ATK ot petafolég gixav
w¢ €€NG: Slatpoery kat pn alkooloUya motd (+0,3%), akkooAouxa
TOTA Kal Kamvog (+1,4%), évbuon kat urtédnon (-0,6%), otéyaon (-
4,4%), dlapknr ayabd — €idn volkokuplol Kal urnpeoieg (-1,2%),
vyeia (+2,8%), petapopég (-4,7%), emkovwvieg (+0,8%), avapuxn
- mohmioTikég Spaotnpotnte (-1,3%), exmaidevon (-1,3%),
Eevoboyeia — kagé - eotiatdpla (+3,2%) kal GAAa ayabda kai
unnpeoieg (-0,3%).
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Zxnua 6: EBvikog Aeiktng Twwv  Katavahwth  (ATK),
Evappoviopévog ATK (EVATK) kat EVATK pe ZtaBepoug Oopoug
(etiola % petaBolr)

2xnua 7: Eumopeupatikéc Zuvalayég, E€aywyéc kat Eloaywyég
(et ota % petafoln)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Statiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.

e O0pouc evappoviopévou ATK (EVATK) o mAnBwplopoc rtav
BsTiko¢ oto 0,23% armod -0,20% to Mdaio 2016 (-1,1% tov lovvio
2015). Emmpéo6eta, n etriola petafBoAn tou EVATK pe otabepoug
@opoug (EVATK-Z®) Siapopewbnke oto -2,2%. XTIG €mi HEPOUG
opadec ayabwv Kal UTNPECIWY TTAPOUGCIACTNKAV Ol OKOAOUBEC
petaoAéc:  Olatpoery Kat pn  aAkoolouxa motd (+0,6%),
aAkoohoUyxa TOTA Kal Kamvog (+2,9%), évbuon kat umédnon (-
3,8%), otéyaon (-7,7%), Slapkry ayabda - &idn voikokuplol Kal
urnpeoieq (-2,3%), vyeia (-0,9%), peTaPOPES (+2,3%), EMKOIVWVIEG
(+0,0%), avaypuxi - moOMTIOTIKEG Opaotnpotnteg (-1,9%),
ekmaideuon (-3,1%), Eevodoyxeia — kagé — eotiatdpla (+1,6%) kat
AMa ayaBd kat uinpeoieg (-4,2%).

TOpH@WVA UE TA OTOIXEIN EUMOPEVUATIKWV GUVAANAYWV TNG
EA.XZTAT. o1 e§aywyég onpeiwoav etiiola ntwon -12,44% to
Maio 2016. To avtioTolyo péye0og yia Tig €l0aywyEG ATAV -
3,26%.

Ot e€aywyéc ayabwv Siapopewbnkav ota €2.022,38 gkat. To Mdio
2016. X& oUyYKpION MPE TOV QVTIOTOILXO PAvVA TOU TIPONYOUUEVOU
€TOUG KaTaypapnKe Peiwon katd -€287,25 ekat. (-12,44%). To
OPo¢ Twv sloaywywv Atav €3.531,14 ekat. PEWMEVO KaTd -
€119,09 ekar. (-3,26%) o€ oxéon pe to Mdio 2015. Baoel avtwv
TWV HETABOAWY, TO €UMOPIKO 100{UYI0 MEWONKE Katd -€168,16
ekat. Mo avalutikd, OSlapopewbnke ota -€1.340,60 ekart.
(ENNelupa) amo -€1.508,76 ekat. To Mdio 2015.

l'a to ouvolo TN mepldSou lavouapiou — Maiou 2016 ot e§aywyég
KOl Ol EICAYWYEC EUTTOPEVMATWY Katéypagav €TACIA TITWON -
8,47% xal -3,28% avtioTtolxa. Xtnv TMAeUpd Twv e§aywywv n
MEYaAUTEPN TITWON ONUEWONnke ota metpelaloeldry ayaba (-
26,74%) kat akohouBnoav ta mAoia (-22,83%). Ta gumopevata
eKTOC meTpeNaloEldwy Kal TMAoiwvV Tmapoucsiacav cuppikvwon -
0,53%. TéNo¢, TO eumopikd 10olUYI0 PEIWONKe Katd -€304,38 ekar.

O Sseiktng Blopnxavikng mapaywyng mapouciace avfnon
2,90% 1o Mdato 2016 amé 3,34% tov Anpikio 2016. H ev Adyw
OeTik) peTaBolr) mMPonNAOe amdé TOV TOMEA TNG EVEPYELAG
(11,6%). Zta evliaueca, Ke@aAAalovXika Kot Siapkn
KATAVAAWTIKA ayafd onpeiwdnke peiwon -4,7%, -1,8% Kat -
1,6% avtiotoya.

Xxnua 8: Agiktng Biopnxavikrig Mapaywyng (etota % petaBoln)

7% - 6.2%
5% 4.1%
3% De%
wy, Y/ v I\l
T T T

72%_ V

-2.1%
4%

-3.6%
o -4.4%
6% -
= < < = uwn uwn L ) sl [%2] w (\=] w

Mnyn: (a) EN\nvikn Statiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 1° tpiunvo (2016) o pubu6¢ oikovoulkn¢ psyéBuvong ritav -1,35% (-0,68% (2015Q4) kat 0,30%  Baoikd STATIOTIKA STOIXEI

(2015Q1)). H avtiotoiyn tpunviaia % peraBoln ritav -0,49% (0,06% (2015Q4) kat 0,09% (2015Q1)). Mpayp. AEN A (etiota, %)
Xuvohikn Mepiodoc: 19980Q1-2016Q1 Ynonepiodoc: 200903-2016Q1
e AEMN (mpaypa.), A (eTona, %) s AEN (mparyye.), A (eTAOWE, %) |_|£pl06’0c: L 998Q1’_ 2016Q1
== = AEM (npayi.), & (tpipnviaic, %) == =AEM (npayi.), & (tpinviaia, %) XToieia: Tpunviaia
% o Méoog Opog: 0,55%

% Adpeooc: 1,58%
Méyioto: 6,85% (2004Q1)

o Neare N AV, % EAdxioTo: -10,72% (2011Q4)
4%

. %

% 8% Inpeiwon: A = petafoln

Anpooieuon: 30/5/2016
(mpoowptva otolxeia)

oo oo oo oo oo oo oo S 3383358533884 s8
gogoogogooogoaogaooagaoogag g g g g g g g g g g g g = E 5 12/8/2016
[= T - R = o [ I = I =] o w (=1 (=] (=] - r w .

- R R R E R EEEEEERE = T T T S - - e = = = EMOW. ONL.:
222222222 RRRARRRRs=88 R R E R E & s g aaasaa=.

(ekTipoELg), 29/8/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
Tov Ampikio (2016) to moo00Té avepyiag Siapoppwbnke oto 23,28% (23,74% (3/2016) kat 25,26%  Baoikd STATIOTIKA STOIXE(Q
(4/2015)) kat n avtiotoixn etrjota perafoln nrav -1,98 MM (-1,95 MM (3/2016) kat -1,85 [TM (4/2015)). O  Noocooté Avepyiac, %
apibuéc Twv amacyoloVuevwv aviiAbs ota 3,677 ekat. droua (3,651 ekat. (3/2016) kai 3,570 exar.

(4/2015)) kat Twv avépywv ota 1,115 ekar. droua (1,136 &k (3/2016) kat 1,206 ekat. (4/2015)). Mepiodog: 10/2006 - 4/2016
Yuvohik NepioSoc: 9/2006-3/2016 YmonepioSoc: 7/2009-3/2016 ZToixeia: pnviaia
) ) _ _ ) Méocog Opog: 17,76%
= ocootd Avepyiag (%), AR = = =Noooatd Avepyiag, & (etiou), AA =——Moooaté Avepyiag (%), AR = = =Mocoatd Avepyiag, & (etqaial, i: Adpecoc: 17,80%
29% 10% 1

28%

Méyloto: 27,91% (7/2013)
EAdaxioto: 7,30% (5/2008)

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,

8 0% s

o 0 13 AA = 5e€16¢ G€ovac,

5% 2 0% #* MM =noocoot. povas.

% 4% d 4 Anpooiguon: 7/7/2016
gn588ggeenouNnnEInne TR T- R T B T T B L I A T B
gopofpdcacapagagagaga 5 § & 8 pES S EBE S EELEES Emou. dny.: 4/8/2016
ofcE5cfc5c505050% - 22 3zF 4 gidz02f2* 3=z 3

MetapAntn: Evapuoviouévog ATK kat EBvikdc ATK, etioia petaBoln (%)
Tov louvio (2016) n etrjota petaBoAri (%) Tou EVATK ritav oto 0,23% (-0,20% (5/2016) kat -1,10% (6/2015))  Baoikd STaTIoTIKA STOIKEIQ
Kat n avtiotoiyn uéon etijola puerafBoln firav oro -0,28% (-0,39% (5/2016) kat -1,55% (6/2015)). [la Tov  EvATK, A (sTic1a, %)
610 priva n etrioia petafBoln (%) tou EOvikou ATK ritav oto -0,71% (-0,87% (5/2016) kat -2,16% (6/2015))

kai n avtiotolyn péon erfjota perafoldn nrav oto -1,07% (-1,19% (5/2016) kai -1,74% (6/2015)). Mepiodog: 1/1999 - 6/2016
2uvolikn) Mepiodoc: 1/1999-6/2016 Ynonepiodoc: 10/2009-6/2016 ZToixela: pnviaia
m—— EVATK, A (eTroia, %) = = =EvATK, & (péon etiow, %) m— EYATK, A (eTowa, %) = = =EvATK, A (pEon etow, %) Méaoc Opoc: 2,28%

Adpeoog: 2,95%
Méyioto: 5,66% (9/2010)
EAdxioto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpoaoiguon: 8/7/2016
Emop. ény.: 8/8/2016

L = B - - - -1 L= I al o s s s T T T T 2 NN
8883583858823 333313% 8383334533333 2483237
2 F L L E XaE S Lok b B R A £ A g > 52 52 4 Lok ok L 05 3
2 58 ¥ 53535 220 EE8EE3s o2 ¥ ¥ 3 g 3 8 25T 3 8583 % 3= g 3
=9z 0 wWwdad 2 0Zada=sg - 920 wa i 0O = 2 5 3 z 4 W g 29305 a = D

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (8/2010 - 4/2016) Eni pépouc looluyia (8/2010 - 4/2016)

Anuooievon: 21/6/2016

looluyio: AyaBwv (kauoiuwy, moiwv, xwpic kavoiua kai mhoia) * To &idotnua Maiov 2015 -
Ampihiov 2016 TtO 100(UYI0
TPEXOUCWV cuvalaywv

e |0 iy10 Tpey. Tuv/fywv (12pnvo, Sig eupi) = = =|lgoliyio Kavaipwy (12pnvo, Sig cupm)

= = =|gofiyio AyabBwy (12pnva, Sig eupw) = =lgoluyio Mhoiwv (12pnve, &ig cupw) 6lapop(ptb9n|<s ota 1,08 81
57 | GOL,. YWPIG KotO e ko MAoiat (12pnvo, Sig evp) gvpw (4/2015-3/2016: 0,86
a Kal 5/2014-4/2015: -4,40).
'i'__._.-—-"'"_-"""'-""'-:_. * To &idotnua Madiou 2015 -
6 - -
- _——-

-

Ampthiov 2016 TtO 100QUYI0

T ayabwv Sapopewbnke ota
16 4 -16,10 81 eupw (4/2015-
21 4 3/2016: -16,38 kat 5/2014-

. 4/2015:-21,60).
G 9 o 4 = N oMNM Mmoo Mow g W N o W D G 9 o 4 = N oMNM Mmoo Mow g W N o W D
e e e e e = = e =] B T B B B B B I B I T R S R =]
£ii3:isziszisiiiiii £ii3:isziszisiiiiii
4 9 g 4<d9d 4d A d d<dda 494934949 g 4 9 g 4<d9d 4d A d d<dda 494934949 g
lool0y10: YTINPeoIwV (TaSISIWTIKG, UETAQOPWY KAl AOITWV UTINEECLWV) * To &iqotnpa Maiov 2015 -
Anpthiov 2016 10 L00(UYIO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = o TafiSiwnikd loolyio (12pnvo, Sig evpw) U'ﬂl]pEOl(l')V 5IQHOP(P(i)el']KE
= = =|goliyio Ynnpeowwv (12pnvo, Sig cupw) = =|aoliyio Metadopuwv (12pnve, i eupw) ota 16,06 81g gupw (4/2015-
20 - s | GO{0YL0 AOUTUOY YTINPEGURV 121NV, SI¢ EVPK) 3/2016: 16,36 kat 5/2014-
15 L aseeeemmme T e - 4/2015:18,05).
10
5 12 i . To &1
5 Pip—— o 6idotnua Maiouv 2015 -
l . - .
5 o emm——r==" Anpihiou 2016 TO
10 B, Ta§ISwTIKO 1ooluylo
15 3 = Slapoppwbnke ota 12,07 8ig
] 0 — eupw (4/2015-3/2016: 12,10
= B ol Ka 5/2014-4/2015: 11,43).
G 9 o 4 = N oMNM Mmoo Mow g W N o W D (= - T T T R T I I T T O L T Y, BT, T -
I B B B I - T I R B I I N B B
> = a > = a > = a > = a > ® a > = a > = a > = a > = a > = a > o a > w a
El o e 2 s (3 =2 o = 2 o E = o 4= 2 o e 2 - e 2 o =3 > [ E > o 3 E o e 2 o e
4 9 4 4 9 £ 4 9 0 4 9 £ 4 9 o 4 <9 g 4 9 4 4 9 £ 4 9 £ 4 9 £ 4 9 4 4 9 o

loolvyto: Mpwtoyeviv Eigodnudtwy (auoif. & uiod., Tokwv, uepiop. & kepd., kat hour. TpwToy. £1006.) * To Siiotnua Mdiov 2015 -

Anpthiov 2016 10 100(UYI0

TIPWTOYEVWV  E100SNUATWV

m—— |goluyio Tok, Mepio. kai Kepb. (12pnvo, Sig cupw) 6lapop(ptb9n|<s ota 1,40 d8i¢g

- = |gollyio Aotm, Mpwroy. Ewwod. (12punvo, Sig eupt) gvpw (4/2015-3/2016: 1,23
Kat 5/2014-4/2015:-0,30).

s |30 0Y10 Tpey. Zuv/ywv (12pnvo, Sig eupi)) = == = |ooliyio Apotfov ko MuoBov (12pnve, Sig eup)

= = =|goliyLo MNpwroy. Elwobnpdtwy (12pnvo, big cupw)

’o‘“"lh..------—--

L
,

e A ane = To Sidotnua Maiov 2015 -
- - Ampthiov 2016 TtO 100QUYI0
TOKWV, MEPICHATWV  Kat
KePOWV Slapoppwbnke ota
-1,24 81 supw (4/2015-

B Y d b e e W,

30 3/2016: -1,39 kat 5/2014-
S8 8ig e s 8 we e gae u S8 g e nA A A E e e 42015-262).
L ka8t kaiiaiiaiiaiia T8 43 : &L E A3 :EALESL A
i9f32932395529i322:243:z 29329 5i<3F32352ai324z:z
looluyi0: Asutepoyevwyv Eloo8nudtwy (YeVIKAC KuBEpvNong Kat AOIMWY TOUEWV) * To diqotnua Maiov 2015 -
Anpihiov 2016 1O 100(UYI0
s [0 07010 TpEY,. ZUv/ywv (12pnvo, Sig euptd) = == = |loo{lyio levikrg KuBeépunang (12pnvo, Big eupw) Seutepoyevwv eIcodnpatwv
= = = goliyio Aeutepoy. Elood. (12pnvo, i cupuw) w—|gollyio Aounwy Topéwy (12pnvo, Sig eupw) 6lauop(ptb9nKs ota -0,28 81
g - 20 gupw (4/2015-3/2016: -0,35
0 g 15 - Kat 5/2014-4/2015: -0,56).
¥ L b L . ' ll
o5 iy * To Sidotnpa Maiov 2015 -
= 0.0 \__,_;—’J-’r-‘—hl\“'— Ampihiov 2016 10 100{VYIO
5] 05 H 1 X YEVIKIG KuBépvnong
20 L — “,\,_I i, 0 Siapopewbnke ota -0,46 S1g
25 aEk ," O L gupw (4/2015-3/2016: -0,52
o B Kal 5/2014-4/2015: -0,66).
2833393933333 34899¢ 993779993223 3349923
S EgsEg3sEes85Eg338s2s5 88 s E 38z EseEesEeezE B
4 9 g 4 9 & € 9 4 4 9 g 9D g LD 4 9 &£ 4 9 g4 9 g 9 9 g 9 <0 g < Do

Mnyn: (a) Tpdnela tng EAN&SoC (TTE), (B) Eurobank Research. Enopevn dnuooisuon: 21/7/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

SuvoAikn Mepiodoc: 8/2003-5/2016 Ymomnepiodog: 9/2009-5/2016 Anpooiguon: 27/6/2016
Cevikd Ovolo Xpnuatoddtnong (undlora) " To Mdwo (2016) t0 Yyeviké
oUvolo NG XpnpatoddTnoNng
s [£1KO ZOVOAO Xprypartobotnong (5ig evpw) AA s [£1KO ZOVOAO Xprypartobotnong (5ig evpw) AA avi\Be ota 224,60 i evpw

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA

= = = [gyvikd Z0voAo Xprpatobdmonea (etiowa, %) AA (4/2016: 224,53 &1 gupw Kat

i 5/2015: 231,07 81 evpw).

15%

=H £TAOIA mocooTiaia
peTaBoAn ftav TN Ta&ng Tou
-2,80% (4/2016: -4,24% Kat
5/2015:-0,22%).

3388858888 2733233437 g3 oa2a2232933
G S O S N S I S zci-'cﬁ'L-'-'n"»:'-i\-ﬂn'gE:éé'E;
<iffcifieifiaziiac 5333633 %32535343
. . . . = To Maio 2016
Xpnuatoddtnon levikrc KuBépvnong (undhourma ) (2016) N
XPNHATOdATNON NG YEVIKAG
e XprjpccvoioTnan Mevikrig KuPépunong (Big supi) AA e XprjpccvoioTnan Mevikrig KuPépunong (Big supi) AA KuBépvnong  avi\be  ota
23,26 81 svpw (4/2016: 22,80
= == = Xppavoddtnon Mevinig Kupépynongd (etjoua, %) OA = = = Xppatobétnon Mevikic KuBépvnoncd (etfona, %) DA ” G Evpw (4/ "

81¢ eupw Kkat 5/2015: 23,01 8ig
% EVPW).

- 35 |
20% . .
b 15y =H €THG mocooTiaia
- 0% peTaBoAn rtav Tng Tagng Tou
S 1,09% (4/2016: -1,23% Kau
0 " o
5% 5/2015:30,61%).
-45% 1 -a0%
{ - . L 559 . -B50%
T B T - - S T R T T - o A= e . s pn QL i N L B S - I L
20 E RGO U dnagoad TasIniTissyarantid
2 = M oy 2> =Mooy =My 2= Moy > = o W 5 B N_au B
2$g2idg2azgzasigeas n§3d43582°82578343
. , . . = To Mawo 2016
Xpnuatodotnon ISiwtikwv Emiyelipricewv (unidAotma) ) ( ) n
Xpnuatoddétnon Twv
pam— T E : (61 vpt) AA p— T E . (B¢ cupid) AA B IWTIKWV EMYEIPNOEWV
) . e . ) aviNBe ota 95,68 8ig gvpw
- nonlé Emixewpry A (eviow, %) AA - nen Epn A (ewow, %) 8A (4/2016: 95,73 S1c eupt) Kal
3% 140 5/2015: 98,59 81¢ eupw).
25%
0% 130 W i .
15% =H £TACIA mocooTiaia
10% 120 petaBolf rtav tng Taéng Tou
5% o -2,95% (4/2016: -590% Kal
0% 5/2015:-2,50%).
5% 100
-10%
; -15% 90
8388858885323 0334973 === Tihe s R B i s R R R R T
O A O A R e Ea L L AT E3UEEA g E g
B EEE TR RERRRE R RS 8333653 °382858343
. , . , . . = To Maiwo 2016
Xpnpatodo6tnon ISiwtwv kat ISiwtikwy un Kepdookomikwy [Spuudtwy (udAoura) ) (2016) N
XPNHATodoTnNoNn Twv 1ISIWTWV
e X pr) patoBoTron 1510tV KA 1810 TIKGY MKI (516 £Upn) AA s ¥ o1 petO8 0T 0N 1BLWTEWY KE1L 1B v MKI (81, eupw) AA Kat Ttwv IMK'I aviABe ota
. . . . S . . . 92,38 81 evpw (4/2016: 92,70
- = o Xpnpatobotnon ISty ke IBuwtikav MK A (emiora, %) AA == aXpny nen Ka MKI & (evrowa, %} BA 81 £Up® Kal 5/2015: 95,89 Sic
EUPW).
125 - 35% 125 6%
110 30% 120 4 L% R .
5% H eTHoa mocooTiaia
95 20% 115 2% AR T .
w0 | 20% 110 4 [ o peraBoln rrav Tng Taéng Tou
s = o] . -3/66% (4/2016: -3,52% Kau
» % o G 5/2015:-3,73%).
50 - " '
35 G a5 | I
20 4 . . -10% a0 8%
Sa gy Emaes didinee 8 832533333333 3333493
A S e I T S R S EQ = g g oaz 2 4 8 B od = oz g
2382233822382238:223 “ng3d4z:082?325mg34d:3

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research. Enméuevn Anpoocisuon: mpoosyyloTikd +1 urva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2UvVoAIkn) MNepiodoc: 8/2003-5/2016 Ynonepiodoc: 9/2009-5/2016

Anuooiguon: 27/6/2015
levikd SUvolo KataBéoswv kai Pémoc (unmdhouna) = To Méwo (2016) 10 yeviké

GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
= = = [gvikd I0voho KataBioswy A [evqou, %) A Hn Katoot {Lvng Eupw) Twy
s . KataOéoswv (kat pémog)
avi\@e ota 154,02 8i¢ evpw
(4/2016: 153,53 8i1¢ €upw Kal
5/2015: 170,50 81 gvpw).

s (£ V1RO EOVOAO KataBEo£wv (16 E0pw) AA s [£ V1RO EOVOAO KataBEo£wv (16 EUpw) AA

== = = FgvikO E0VOAO KataBeocwy A (eTowa, %) AA

5%
=H £TRoa mocooTiaia
5% peTaBoln nTav Tng Tang Tou
-25% -9,66% (4/2016: -12,11% kat
! 35% 5/2015:-18,57%).
3388858883000 =23%4+3% ggogaqaananes qans
O R - W S = T Ed L xp L 42zl dEag E g
238fazytazysagyias M833435323°3234834¢3
. . . . . = To Mdio (2016) ol katabéoel
Katabéoeic kal Pémoc leviknc KuBépvnong (umohoima) . (2016) »
(kal  pémog)  TNG  YEVIKAG
s [} KUBEYnian (816 €upi) AA s (g1} KUB£pynon (615 euptd) AA kuBépvnong avri\bav  ota
8,98 81¢ evpw (4/2016: 8,84 &1
= = = [eyik KuBépynon A (evqow, %) AA = = = [eyik Kupépynon A (etiow, %) AA e ¢ Evpw (4/ ¢
gupw Kat 5/2015: 8,68 4i¢
140% 140% EUpU’J).
100% - 100% . .
*H €THOlO nocooTidia
60% 60% peraBoln frav Tng T4éng Tou
o 0o 339% (4/2016: -2,79% Kal
5/2015:-30,80%).
-20% -20%
60% -B0%
B388s8538339033ay gzg@zaoaaaaaaagda
O R S R S - N ST ST S R EEEE R LR
i38233822348:22348:233 Ag343c6838325338333
, 3 , . . = To Mdio (2016) ol katabéoel
KataBéoeic kai Pémoc ISiwTtikwv Emiyelprioewv (umdlotma) , ( ) -
(kat  pEmog) TwV ISIWTIKWV
e | B TikE G EiYE 1P 0L (516 £UPG) AA e | B TLE ETUUYE LD O (81 £UPLD) AA EMKEPAOEWV  (AOPANIOTIKEG,
Aoimma ATOTIOTWTIKA
== = | SuwTikéG Emyeproei A (eTiou, %) AA = o |SuwtTkEG Emuyeiprioen A (etnow, %) OA \Spupata XP"]HKGI un
45 0% s APk XPNUATOTIOTWTIKEG)  aviABav
a0 30% ota 20,29 8i¢ supw (4/2016:
35 M 20% 19,25 81 gupw kat 5/2015:
10% 18,47 81¢ eLpW).
30+ 0%
-10% . .
25 o =H eTRCIA mocootiaia
20 mﬁ petapolf rjrav ¢ Téd€ng Tou
s | n;mw 9,88% (4/2016: 0,13% Kau
3355853888330 0332498 B 288 Adia waa Nes g0 5/2015:-32,60%).
1ZaTiiatizatizaziz EafrziaziIiaialioy
EFREENEEENERERERE NE333032°82838343
. B} . . . . . = To Mdio (2016) ol katabéoel
KataBéoeic kai Pémog Notkokupiwv kat ISiwtikwv un Kepdookomikwv I§pupdtwy (umdlotima) \ ( ) -
(Kal PEMOC) TWV VOIKOKUPIWV
e NOLKOKU LG (816, £UPLY) AR s NOLKOKU LG (816, EUPL) AR kat IMKI avii\6av ota 101,41
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= = = Nowkokupit A (eviowa, %) A = = = Nowokupi A (eviowa, %) AA < , pw (4/ <
gUpw Kal 5/2015: 111,45 81
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— 10% 170 P \\_a«l *H emola  mocooTidia
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130 A 130 5/2015:-17,26%).
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Onyn: (a) Tpdmnela tng EAN&Soc (TTE), (B) Eurobank Research. Endéuevn Anuoaicuon: mpooeyylotikd +1 unva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

>uvolikn MNepiodoc: 12/1998-6/2016

Ynonepiodoc: 10/2009-6/2016
O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy
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MNnyn: Eupwnaikn Emtponr (European Commission)

Anuooiguon: 29/6/2016

= Tov lovvio (2016) o deiktng
OlKOVOMIKOU KAipatog (89,7
povadeg Seiktn (MA)) Atav
apetaBAntog os oxéon pe TO
Maio kal emdsivwOnke Katd
-1,5 MA oe oxéon pe Ttov
avtioTolxo HAva TOoU
TIPONYOUHEVOU £TOUG.

Tov lovvio (2016) o deiktng

gumoTtoolvng otn
Bropnyavia (-9,1 MA)
BeAtiwOnke katd 2,5 MA o
oxéon Me TO Mawo kot

BeAtuwONnke katd 50 MA ot
oxéon UE ToV avtioTolxo URva
TOU MTPONYOUHEVOU £TOUG.

Tov lovvio (2016) o Seiktng
EUMOTOOUVNG OTIC UTINPECIEC
(-17,5 MA) emdevwdnke
Katd -6,1 MA o€ oxéon pe 10
Maio kal emdeivwOnKe Katd
-8,1 MA oe oxéon pe TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

Tov lovvio (2016) o Seiktng
€UMOTOOUVNG  KATavaAwTh
(-68,0 MA) BeAtiwOnKe Katd
3,9 MA o€ oxéon pe o Maio
Kal eméevwOnke kata -21,2
MA o©e oxéon e TOV
avtioTolxo HAva TOoU
TPONYOUHEVOU £TOUG.

Tov lovvio (2016) o deiktng
EUMOTOOUVNG OTO  AlaviKO
EUMOPIO (4,7 MA)
emdsivwOnke katd -04 MA
oe oxéon pe tO Mdio Kkat
BeATiwONKe Katd 8,2 MA oe
oxéon YE TOV avTioToIXO Mrva
TOU TPONYOUHEVOU £TOUG.

= Tov louvio (2016) o &eiktng

gUMmoToouVNG oTIg
KOTOOKEVEC (-39,8 MA)
emdsivwOnke katd -0,8 MA
oe oxéon pe tO Mdiwo kat
BeATiwONKe Katd 8,2 MA oe
oxéon HYE ToV avTioTolXo Mrva
TOU MTPONYOUHEVOU £TOUG.

Enduevn dnuociguon: 28/7/2016
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a MoKpOoOLKOVOULKA - Mikpootkovoptka Meyetn ¢

Evnuépwon: 14/7/2016 Napatripnon
(3,8 TeAsvtaia Mponyoupevng

MetaBAntég . Mnyi NapdBeon Awpb. Mapatripnon MepLodou Napatnproelg NapeA8éviwy Etwv
Mpaypatiké AkaBdpiato Eyxwpto Mp y (1),(7) Afyoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011  -5.48% 2010
Npaypatikd Akabdpioto Eyxwpto MNpoidv LG eupw 185.08 185.51 184.31 190.39 205.39 226.03
Ovopaotikd AkaBdpLoto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03 226.03
MNooootd Avepyiag % 24.99% 26.55% 27.51% 24.55% 17.90% 12.72%
EBVLKSG Agiktng Tipwv KataveAwt -1.73% -1.31% -0.92% 1.51% 3.34% 4.71%
Evappoviopévog Agiktng Tuuwv Katavaiwtr -1.09% -1.39% -0.85% 1.04% 3.13% 4.70%
AnomAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog -0.62% -2.25% -2.49% -0.36% 0.81% 0.76%
Npaypatikd Akabdpiato Eyxwpto Mpoidv q A(yoy, %)  Oxt -1.35% 2016Q1 -0.68% 2015Q4 0.30% 2015Q1 -0.04% 2014Q1 -5.96% 2013Ql1 -8.83% 2012Q1
MNpaypatko AkaBdpiato Eyxwplo Mpoiov A(gog, %) Nau  -0.49% 0.06% 0.09% 0.61% -1.82% -1.17%
Mooootd Avepyiag m % 23.28% Anp-16 23.74% Map-16 25.26% Anp-15 27.11% Anp-14 27.52% Anp-13  23.48% Anp-12
EBViKOG Aeiktng Tinwv KatavoAwtr Oxu -0.71% louv-16 -0.87% Mai-16 -2.16% louv-15 -1.09% louv-14 -0.38% louv-13  1.30% louv-12
Evappoviopévog Aeiktng Tipuwy Katavodwt 0.23% -0.20% -1.10% -1.46% -0.25% 0.95%
ArtorAn Bwptotrig AkaBdpiotou Eyxwprlou Mpoidvtog q A (yoy, %) -0.27% 2016Q1 -0.36% 2015Q4 -0.37% 2015Q1 -4.00% 2014Q1 -0.57% 2013Q1 1.31% 2012Q1
Mpayp. 181wukr Kataval. (Nowokuptd kat MKIEN) q (1),(7) Afyoy,%) ©Ox. -2.02% 2016Q1 -1.16% 201504 1.28% 2015Q1 1.00% 2014Ql -6.63% 2013Ql -6.77% 2012Ql
MNpayp. Anpoéota Katavaiwon -1.45% 2.77% 0.37% 0.36% -12.92% -0.97%
Npayy. Enevsuoelc Mayiwv (ISLwTikég kat Anpootec) -1.57% 4.94% 13.36% -8.33% -11.12% -29.45%
Npayu. E§aywyég (Ayabd kat Yrinpeoieq) -14.29% -10.38% 4.32% 6.33% -1.17% 3.61%
Mpayy. Eloaywyég (Ayadd kat Yrinpeoiec) -11.54% -11.94% 9.66% -0.13% -4.37% -7.97%
Mpayy. Napaywytk. g Epyactiag (avd dropo) q (4),(7) A(yoy,%) ©Oxt -3.53% 2016Q1 -3.18% 2015Q4 -0.22% 2015Q1 1.11% 2014Q1 0.00% 2013Q1 -2.29% 2012Q1
Npayp. Napaywytk. g Epyaciag (avd wpa epyaociag) -5.50% -4.09% 0.00% 2.77% 0.22% -3.74%
Ovop. Movas. Koatog Epyaciag (avd dtopo) 3.99% 1.89% 0.11% -3.41% -6.87% -1.61%
Ovop. Movad. Kdotog Epyasiag (avd wpa epyaciac) 3.72% 2.88% 0.68% -4.24% -5.74% -1.22%
Arnaoyohol pevol m (1), (7) X\ dropar Nav  3676.88 Anp-16 3651.28 Map-16 3570.03 Amp-15 3497.89 Anp-14 3516.79 Anp-13  3741.67 Anp-12
Avepyot 1115.44 1136.39 1206.40 1300.69 1335.52 1147.85
Epyatikd AuVoukod 4792.32 4787.67 4776.42 4798.58 4852.31 4889.53
Mn Evepydg MAnBuopdg 3262.49 3270.56 3318.18 3347.13 3340.53 3374.08
Asiktng TULHY AlpEPLOPETWY q (2),(7) Alyoy,%) ©Oxt -5.09% 2016Q1 -5.22% 2015Q4 -4.12% 2015Q1 -9.02% 2014Q1 -11.53% 2013Ql -10.54% 2012 Ql
SUvoAkr) Otkod. Apaotn protnta (apLbpog adelwv) m (1), (7) -5.33% Anp-16 -11.49% Map-16 6.24% Anp-15 -35.62% Anp-14 -20.76% Anp-13  -27.97% Map-12
Aeixtng YreuB0vwv NpopnBewwv (PMI) m (6), (7) MA Nou 50.4 louv-16 48.4 Mai-16 469 louv-15 49.4 louv-14 454 louv-13 40.1  louv-12
Asiktng Blopnxavikiig Napaywyng (1), (7) A(yoy,%) ©Oxu 2.90% Mai-16 -3.64% Anp-16 0.54% Mai-15 0.32% Mai-14 -4.40% Mai-13  -1.83% Mai-12
Asiktng Kokhou Epyactiv ot Blopnyavia -15.27% -12.39% -1.03% -10.68% -3.28% 11.31%
Asiktng KOkAou Epyactiv oto Ataviké Epnéplo -3.89% -3.97% -3.12% 3.74% -14.92% -11.43%
Agiktng Oykou oto Ataviké Epnoplo -1.54% -1.17% -1.79% 5.00% -14.45% -13.31%
Agiktng KUkhou Epyaotiv ato Xovsptkd Eumoplo q (1), (7) -4.48% 2016Q1 -1.96% 2015Q4 -0.95% 2015Q1 -0.28% 2014Q1 -14.17% 2013Q1 -17.39% 2012 Q1
Agiktng KUkhou Epyaotwv otov Topéa Twv AUTOKLY. -5.13% 8.29% 17.93% 22.81% -16.15% -40.84%
looZUyLo Tpexou owv SuvaAaywy (A+B+T+4) 312m (2),(7) &igevpw  Oxt 1.08 Anp-16 0.86 Map-16  -4.40 Anp-15 -2.34 Anp-14 -5.95 Amp-13  -18.22 Anp-12
A. looluyio AyaBwv (A1+A2+A3) -16.10 -16.38 -21.60 -20.95 -20.15 -25.18
Al. Kavoipwv -3.20 -3.56 -6.21 -6.24 -7.17 -8.73
A2. Mhoiwv -0.38 -0.34 -1.36 -2.03 -1.09 -2.72
A3. Xwpig Kavowpa kat MAota -12.53 -12.48 -14.03 -12.68 -11.89 -13.73
B. looZUyto Yrinpeotwv (B1+B2+B3) 16.06 16.36 18.05 16.42 13.66 14.19
B1. Ta§Siwtikod 12.07 12.10 11.43 10.40 8.58 8.36
B2. Metadopwv 3.50 3.81 6.67 6.06 5.56 6.28
B3. Aowtwv Yrinpeatwv 0.49 0.46 -0.05 -0.04 -0.48 -0.45
I. loo0yLo Npwtoyeviv Etcodnpdtwy (F1+r2+r3) 1.40 1.23 -0.30 0.31 1.19 -5.76
r1.ApotBwv kat MioBwv -0.12 -0.14 -0.35 -0.24 -0.26 -0.30
2.Tékwv, Meplopdtwyv kat Kepdwv -1.24 -1.39 -2.62 -2.50 -0.96 -7.56
3. Aouwv MNpwtoyevwy Etoodnpdtwv 2.76 2.75 2.67 3.04 2.41 2.09
A. loolVyLo Asutepoyeviwv ELcodnpdtwy (A1+A2) -0.28 -0.35 -0.56 1.89 -0.65 -1.47
A1. Tevikiig KuBépvnong -0.46 -0.52 -0.66 1.48 -0.95 -1.37
A2. Noutwv Topéwv 0.18 0.17 0.10 0.41 0.30 -0.10
looZ0yto levikng KuBépvnong % tou AEMN y (1), (7) % - -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
MNpwtoyevég loolvyto Mevikig KuBépvnong % tou AEN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%
Xpéoc Mevikric KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%
A. KaBapd Ecoda Kpartikol Mpodoloytopob (M) o (5),(7) 6igevp o 19.21 Mai-16 16.01 Anp-16 12.50 Map-16 9.62 Oep-16 4.21 lav-16  51.42  Aex-15
B. KaBapd Ecoda Kpatikol Mpoimoloyiopol (£) 18.88 16.16 12.57 8.66 3.82 53.09
Anokhon - Ecoda (A-B) 0.33 -0.15 -0.08 0.96 0.39 -1.67
I. Aaraveg Kpatikol Mpolmoloyiopou (M) 20.02 16.17 12.28 8.30 3.14 54.95
A. Aamdveg Kpatikol Mpoboloytopo (£) 22.76 18.45 13.91 9.28 3.63 55.66
Andrhon -Aamdveg (M-A) -2.74 -2.28 -1.63 -0.98 -0.48 -0.71
Npwtoyevég Anoteh. Kpatikol Mpoimoloytopot (M) 2.28 2.72 2.67 3.04 1.19 2.27
Npwtoyevég ArotéA. Kpatkol NMpoimoloytopou (£) -0.82 0.57 1.10 1.07 0.31 3.26
loofUyto Kpatikol Mpoimoloytopot (M) -0.81 -0.15 0.22 1.32 1.07 -3.53
IooZVyLo Kpatikot Mpodmoloytopot (£) -3.88 -2.28 -1.34 -0.62 0.20 -2.57
Erutékia Avagopdg Eupwraiki¢ Kevipikig Tpamnelag
AteukoAuvon Arodoxr ¢ Katabéoewv - (2), (7) % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpomnpaoieg Ftabepou Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AleukoAuvon OpLakris Xpnpotodotmong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%
Anddoon Tithwv EMnvikou Anpooiou (10 étn) m (2), (7) % - 7.92% louv-16 7.64% Mai-16 11.43% louv-15 5.93% louv-14 10.07% louv-13  27.82% louv-12
Tpanelké Méoo Emutokio Katabéoewy (véwv) 0.43%  Mai-16 0.45% Anp-16 1.10% Moai-15 1.59% Moai-14 2.51% Mai-13  2.91% Mai-12
Tpaneltkd Méoo Enttokio Aaveiwv (vEwv) 4.84% 4.85% 4.98% 5.45% 5.53% 6.21%
Tpamneltkd Méoo Emttokio KataBéoewv (udLotdpevwv) 0.42% 0.45% 1.07% 1.81% 2.78% 2.80%
Tparelikd Méoo Emitokio Aaveiwv (U pLotapevwv) 4.93% 4.95% 5.10% 5.59% 5.71% 6.11%
TeVIKO SUVOAO XpNUATOSGTNONG (A+B+T+A) m (2),(7) Gigevpw  Oxt  224.60 Mai-16 224.53 Anp-16 231.07 Mai-15 231.57 Mai-14 24526 Mai-13  269.19 Mai-12
A. Tevikr) KuBépvnon 23.26 22.80 23.01 17.62 21.49 27.54
B. 18wwtikég Emuxetprioetg 95.68 95.73 98.59 101.12 107.02 116.19
T 16wwteg kat IMKI 92.38 92.70 95.89 99.60 103.10 110.48
A. Aypoteg, EAeu®. Entayyehpartieg kot AToptkeg Ermuy. 13.28 13.30 13.58 13.23 13.65 14.97
20voho KataBéoewv kat PEmog (A+B+T) m (2), (7) 815 evpw oxt 154.02 Mai-16 153.53 Anp-16 170.50 Mai-15 209.37 Mai-14 216.51 Mai-13 21441 Mai-12
A. Kdrowkot Ecwteptkol (A1+A2+A3) 130.68 130.26 138.60 174.65 176.14 166.32
Al. Tevikii KuBépvnon 8.98 8.84 8.68 12.55 12.73 8.89
A2. I8 TIKEC ETtiyelpr oelG (A2.1+A2.2+A2.3) 20.29 19.25 18.47 27.40 26.54 24.24
A2.1. AohoALoTLKEG ETLLXELPR OELG 1.38 1.35 1.62 2.79 2.85 2.11
A2.2. Nourtd Xpn LatoniotwTikd 15pU pata 3.56 3.56 3.70 4.39 4.46 3.50
A2.3. Mn XpnpatoniotwTikeg Emetprioetg 15.35 14.35 13.14 20.21 19.23 18.63
A3. Notkokuptd kat IMKI 101.41 102.17 111.45 134.70 136.87 133.19
B. Kdotkot Aouwv Xwpwv Eupwiwvng 1.63 1.61 1.54 1.40 1.32 1.39
I'. Mn Kdtotkot Eupwlwvng 21.71 21.65 30.36 33.32 39.05 46.69
Asiktng Owkovoptkot KAipatog m (3), (7) MA Nat 89.7 louv-16 89.7 Mai-16 91.2 louv-15 104.6 louv-14 94.4 louv-13 78.0 louv-12
Blopnxavia (otdBuion 40%) -9.1 -11.6 -14.1 1.3 -8.8 -24.9
Yninpeoieg (otdbuion 30%) -17.5 -11.4 9.4 18.4 -2.5 -43.2
KatavaAwtrg (otdBpion 20%) -68.0 -71.9 -46.8 -47.7 -66.5 -70.4
Ataviké Epmopto (otdBpion 5%) 4.7 5.1 -3.5 2.5 -19.1 -35.2
Kataokeuég (otdbuton 5%) -39.8 -39.0 -48.0 -19.1 -34.1 -61.8

NnyA: (1) EMnviky Statotkr Apxn (EA.STAT.), (2) Tpanela tng EAAGSoG (TTE), (3) Evpwraikr Enctponty (European Commission), (4) Eupwraikn Statiotikr Yrnpeoia (Eurostat),
(5) Yrroupyeio Owovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovoptkrig AvdAuong kat Epeuvag AleBvwv Kedbaatayopwv Eurobank.

Inueiwon: (1) wgy, q kaw m opifou pe ta etryoLa, TpLunviaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe tnv etiola nocootiata petaBodr], wg A(qog%) opiloupe v tpLpunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnviv kat wg MA opilou pe tig povasdeg Seiktn, (3) wg N opilou pe to mpaypatonon Bév kat wg £ to otdxo, (4) oto nedio SnpocLovoptkd
otowxeia (vevikr kuBépvnon) n HetaBANTr Tou pwToyevol G Looluyiou TG VeVLKrG KuBEpVNonG SladEpel amd To avtiotolxo péyebog Tou EAANVIKOU TIPOYPAMLOTOG OLKOVOULKI G TIPOGOPHOYAS,

(5) ota nedia kuBEpvnon (extéheon kpaTkol TPOUTIOAOYLOHOU) Kat EMLTOKLA avadopd Eupwraikrg Kevipikig Tpdmelag, To oTolxeia mapeAdOVIWY TV avadEpovIal Otn eV IpwTn

niepintwon otnv ektéAean Tou TPHTIOAOYLOOU KATA TOUG TTPONYOU HEVOUG Ve, ot Se Sevtepn otig mapehBol oeg nepoNVieG Katd TLG omnoleg uTtr pée PetaBolr) ota eV Adyw EMLTOKLAL.
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Topéag OkovouIKiG Avaluong
& 'Epeuvac AieBvwv Kepalatayopwv

Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng MNkiwvng: Epsuvntric OikovouoAdyog

Ap. ZTuAlavog Fwyog: Oikovouikég AvaAutric

Avva Anpntpradou: Oikovopuikr AvaAutpla

‘OAya Kooua: Epsuvritpia OikovouoAdyog
Apkadia KwvotavromovAov: Bonbd¢ Epsuvntikric Ouddag

Mapaokeun MetpomouAou: Oikovouikr AvaAutpia G10
Ap. Oe68wpog Zrapatiov: Avwtepog OIKOVOUOAOYyOoG

FaAareia Qwka: Epsuvritpia OikovopoAdyog

Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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