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EuxaptotoUue Tnv Kupia
Mapaokeur] [TetpomoUAou
(Otkovopikn AvaAutpla) Kai Tov
KUplo Oe6dwpo Ztauatiou
(Avwtepo OikovouoAdyo) yia ta
Xxprioiua oxéAia Kat Tig
mapatnPHoEIg TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTIOTWTLKWY — HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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SUPQWVA E TIC EKTIUNOELG TNG EAZTAT., 0 pubudg olkovouIKig peyébuvong, dnhadn n etriola
mooooTiaia petafoin Tou mpaypatikol AEM, StapopewOnke oto -1,16% 10 1° Tpiunvo 2016 (ue
Bdon ta pn emoxika SlopBwpéva otolxeia) amd -0,68% T0 4° Tpiunvo 2016. e Spoug
TpIpNViaiag petafolic kataypapnke cuppikvwon Tou mpayuatikou AEM tng taéng Tou -0,39%
(ue Bdon ta enoxika SlopBwpéva otolxeia) amd oplak avénon 0,08% To TPONYOUHEVO
Tpiunvo.

11 30 Mdiou 2016 avapévetal n OnPOGIELON TWV TIPOCWPIVWY OTOIXEIWV TWV EBVIKWV
Aoyaplacpwy yia To 1° tpiunvo 2016. Me tTnv &v Adyw dnuocicuon Ba yvwpilouue — eKTOC amd
Ta avabBewpnuéva OTOoIKEID TOU TTPAYHATIKOU Kal Tou ovopaotikol AEM - tn ocupfoAr twv
TEVTE BACIKWV GLUVICTWOWV TNE {TNONG OTOV PUBUO OIKOVOUIKAG HEYEBUVONC.

Ti avapévoupe; Amé tnv mAeupd NG {ATNONG EKTIMOUME OTL N IOIWTIKN KATavaAwon, ot
e€aywy£g Kat ol 1I8IwTIKEG emevOUOELG TTayiwv Ba €K0Uv apvNTIKY) CUVEIGPOPA EVW Ol EICAYWYEG
Ba €xouv BeTikn cupPolr (Héow TG peiworig Toug). Mou otnpiloupe TNV ev AOyw eKTipnon;
>tnv emdeivwon Tou SeikTn UMOTOoUVNG KATAVOAWTH, OTNV apVNTIKA HEON €TNOLA LETABOAN
Tou Seiktn dykou oto Alaviko eumdplo (lavoudplog 2016 — OeBpoudplog 2016: -4,20%), otnv
€TAOLA TITWON TOoU S&iKTn KUKAOU EPYACIWV OTOV TOPED EUMTOPIAG AUTOKIVATWY Kal OTA OTOIXEIA
Tou 1ooluyiou TPEXOUCWV GUVANaAyWV yla To 1° Tpiunvo 2016. Z0pewva e Ta TeAevTaia, ol
e€aywyég ayabwv Kal ol loTPAelg amd TNV MAPOoXH UTINPECIWV TTapouciacav uPnAr €Tiota
ouppikvwon (oe ovopaoTikoug 6poug). Ot povadikéG KATNYOPIEG TTOU KATEypapav OXETIKA
avOeKTIKOTNTA ATAV EKEIVEG TV ayaBwv xwpi¢ kavolpa Kat mAoia (oplakn avénon) kal Twv
Ta§ISIWTIKWY uTPEcIWV (oplakn upeiwon). Qotdéoo, Adyw NG uPnAOTEPNG TITWONG TWV
£l0aywywv, To 16o{Uylo ayabwv Kal UTINPECLWY TTapouaiace £Trola avénon to 1° tpiunvo 2016.
JUVETIWC, N SUPPBOAR Twv KaBapwv eaywywv otov pubud OIKOVOUIKNAG HeyEBuvong eKTILATAL
611 Ba givat BeTikn.

3T0 OKENOC TWV ISIWTIKWY €MeVOUCEWY avapPéVoUpE ouppikvwon tng {Atnong yla mayla
KEPANAIOUYIKA ayaBd evw n peTafoln Twv amoBepdtwyv Suvatal va gival Betiki Adyw TG oAU
HeydAng mtwong ota mponyolpeva SUo TpiUnva Kal TNG TTPOOTTIKAG yia OeTikd pubuo
OIKOVOMIKAG HeyEBuvong to 2° e€dunvo 2016. Agilel va ONUEIWOOUNE TTWE CUUPWVA HE TNV
Evpwmaikn Emtponn (EE), n avénon twv enevéloswv oe mayla 1o 4° Tpipnvo 2015 (4,94% o€
etiola kat 20,38% oe tplunviaia Bdon) mponABe Kupiwg amd tov dnuUocto Kal Oxl anmd Tov
181wTIKS Topéa.

TNV MAEUPA TNG MPooPopdg, pe Sedopévn Tnv eTicla avénon tng amaoxdAnong Toug Svo
TIPWTOUG UAVEG Tou 2016, AVAUEVOUME TTEPAITEPW CUPPIKVWON TNG TTAPAYWYIKOTNTAG TNG
gpyaciag 1o 1° tpipnvo 2016.

Fevikog Agiktng Tipwv Anédoon (%) 10Etog EAAnVIKoU

Xpnuatiotnpiov ABnvav (ATG) KuBepvntikod OpoAdyou (GR10YT)
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ZOp@WVA ME TIG EKTIMNOELG TNG EAANVIKIG OTATIGTIKAG ApXNG
(EA.XTAT.), o €TNOI0GC PUBUOC OIKOVOMIKNG HEYEBuvoNg
Siapoppwbnke oto -1,16% T0 1° TPiunvo 2016 &vw o
avtioToyog TpIunviaiog oto -0,39%.

JUUPWVA ME TIC EKTIMACEIC TNG ENANVIKAC OTATIOTIKAG apPXNS
(EA.ZTAT.), n emola mooooTiaia peTaBolr Tou mpaypatikol AEM
ntav -1,16% 1o 1° Tpipunvo 2016 and -0,68% 10 4° Tpiunvo 2015.
€ OpouC TplUNVIaiog METABOAAC KaTaypd@nKe ouppikvwon -
0,39% éneita amd oplakn avénon 0,08% To MPONYOUUEVO TPiUNVO.
‘Onw¢ amoTunwvetal oto IxfAua 1, n mepiodocg lavouvapiov 2016 —
Maptiou 2016 amoté\eoe To 3° OUVEXEC TPIMNVO ME APVNTIKO
puBuS olkovoUIKNG peyéBuvong (oe etriola Baon). Emmpoobeta,
onUEIWBNKe embeivwon TNG UPEONG OE OXEON ME TO 4° TPiUNnvo
2015.

Zxnua 1: Mpayuatikd Akabdpioto Eyxwplo Mpoiov (mocooTiaia
METABOAR, ETOLA KAl TPIUNVIAIQ)

Téhog, oTt0 OKENOC TWV ISIWTIKWY €MEVOUCEWY QVAUEVOUNE
ouppikvwon ™¢ {ATnong yia mayla Ke@ahalouxikd ayadd evw n
HeTapoln Twv amoBepdtwy duvatal va gival BTk Adyw tng MoAD
UEYAANG TTWoNng ota mponyolpeva SUo  Tpidnva Kat Tng
TIPOOTTIKAG Yia OeTikd pubud OIKOVOUIKAG MeyéBuvong to 2°
e€aunvo 2016.

2xnua 2: Agiktng Epumotoouvng Katavahwtn (Lovadeg deiktn)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (a) Evpwmnaikni Emtpornn (EE), (B) Eurobank Research.
Inueiwon: (a) yla ToV UTTOAOYIOUO TWV TPIUNVIAIWY TTAPATNPROEWY EXOULE
AGBEL TOV HEGO GPO TPIWV UNVWV.

271 30 Maiou 2016 avapévetal va SnUOCIEUTOUV TA TTPOCWPIVA
OTOIXE(a TWV EBVIKWV Aoyaplaopwy yia To 1° tpipnvo 2016. Mg tnv
ev Noyw Onuooicuon Ba yvwpilovpe - mépa amd TaA
avaBewpnuéva OTOIXEI TOU TIPAYUATIKOU KAl TOU OVOUAOCTIKOU
AEN - tnv oupPoln Twv mévte BacIKWV cuUVICTWoWV TS {NTNoNg
(mpooéyyion Samdvng) otov pubud olkovouikrig peyébuvong. Me
Bdon Ta otoikeia (hard and soft data) mou éxoupe otn S1d0eory
MOC, QVOPEVOUME OPVNTIK) CUVEICQPOPA amd TNV TAEUPA TNG
IOIWTIKAG KATavVOAWONG Kal Twv e€aywywv &VW Ol EI0AYWYEC
npofAénetal va €xouv BeTikry CUPPOAN (AOyw NG PEIWONG TOUC)
omv etola petafolrj tou mpaypatikou AEM. YIto Ixnua 2
mapouctdlovpe Tov OEIKTN  EUMOTOOUVNG KATAVOAWTH OE
Tpunviaia Paon. Eivar @avepd Twg N XEIPOTEPEUON TWV
MPOOSOKIWV TWV VOIKOKUPIWV To 1° Ttpipnvo 2016 (m.y.
npoefdPAnon  yla  Meiwon  Tou  mpayuatikoU  SiaBéoipou
€l006nuaTog Toug Aoyw avénong tng @opoloyiag) Suvatal va
EpUNveVCEl TNV TIpOPAEmoOPEVN Ttwon TG ISIWTIKAG
katavaiwong.

' Tia Tov UTTOAOYIOMO TWV ETHOIWY UETABOAWY XPNOIMOTOIOUHE TA [N
emoxika SlopBwpéva oTolxeia evw yla TG TPIUNViaieg METABOAEG yiveTal
XPNon Twv MoxIKa S10pOwuévwy OTOoLXEIWV.

TNV MAEUPA TNG TPOCPOPAC, e Sedouévn TNV €TCIA avénon TNG
anaoxoAnong toug Vo TPWTOUG Urveg tou 2016, avapévouue
TEPAITEPW CUPPIKVWON TNG TTAPAYWYIKOTNTAS TNG Epyaciag To 1°
Tpinnvo 2016.

To 100{Uyl0o Tpexouowv ocuvallaywv (ITI) mapovciace
ENelppa -€2.254,72 ekat. To 1° Tpipnvo 2016. & GUYKPLION ME
TO aVTIOTOIXO TPIiUNVo TOU  TPONYOUHEVOU  £TOUG
Kataypagnke avfnon €959,54 ekat. Aut n petapoln
o@eideTal otnv avénon €869,80 ekat. Tou 1ooluyiov ayabwv
(kupiwg AOyw TOU tooluyiou TWV KAUGipWY), oTN HEIWON -
567,71 &kat. Tou 1oo{uyiov unnpeoiwv (KUpiw¢ AOyw Tou
1ooluyiov petagopwv) Kat oti¢ av§noelg €487,20 skat. &
€170,24 =Kat. Twv 1I00{UYiwVv TPWTOYEVWV Kal SEUTEPOYEVWV
€l0o0dnuatwv avriotoya.

Y0opewva pe ta otoixeia g Tpamélng tng EANadog (TTE), to
100Quylo Tpexouvowv cuvalaywv (ITX) Rtav eNelppatiké ota -
€708,10 gkat. Tov MdpTio 2016. EmmnpocBeta, o€ 6poug TPIPRVOU
Slapoppwbnke ota -€2.254,72 ekat. (ENNElPpa) Kal o Opoug
Swdeka pnvwv ota €861,93 ekat. (mAedvaoupa) 1 0,49% wg
TT0000TO TOU ovopaoTikou AEM 2015. To avrtiotoixo péyebog Tov
Mdptio 2010 Atav ota -€32,18 &8ic (EN\epa) 1 -13,55% w¢
Too00Td Tou ovopaotikol AEM 2009. Auti n  uetafoAn
avtikatontpilel Tn onuavtiky eEANePn TNG AVICOPPOTIAC TTOU
UTIipX€E OToV e§WTEPIKO Topéa Kat TN GUYKAION Tou emméSou Twv
€OVIKWV ATTOTAUIEVCEWV HE EKEIVO TWV EMEVOUCEWV.

Ev ouykpioel pe tov Mdptio 2015, 1o ITX mapouciace avénon
€770,41 ekart. H ev Aoyw petaBoAn Atav amotéheopa Tng avénong
€438,28 ekat. Tou 1ooluyiouv ayabwv, TnG peiwong -€124,39 exkart.
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Tou 1ooCuyiou umnpectwv Kal Twv avfnoswv €357,91 ekat. &
€98,61 ekat. Twv ooluyiwv TPWTOYEVWV Kal OEUTEPOYEVWIV
€1008NUATWY avTioTolya. & 6POUG TPIURvVou, fTot 2016Q1, To ITE
Katéypaye emola  avfnon €959,54 ekat. Ta TOIOTIKA
XOPOAKTNPIOTIKA AUTAC TNG METABOANG ATAV TTAPOUOIA HE EKEIVA
Tou Maprtiou 2016.

Nivakac 1: Yuvelopopd twv KabBapwv E€aywywv otnv Etiola
MNocootiaia Metafolr Tou AEMN (mocooTiaieg povadec (MM))

2015Q2 2015Q3 2015Q4 2016Q1

SUVEIoPOPA OTNV ETNHOLA TOCOCTIA{A HETABOAN TOU
ovopaoTikoU AEN (o€ mocooTiaieg povASEQ)

Bdoeltou ITX 3,28 3,59 1,41 0,75
Bdaoel twv
EBvikwv
3,70 3,93 1,64 30/5/2016

NAoyaplacpwv

SUVEIOPOPA OTNV ETNHOLA TOCOCTIA{A PETABOAN TOU
mpaypatikoU AEN (o€ mocooTiaieg povAadeq)

Bdaoel twv
EBvikwv

, 1,84
NAoyaplacpwv

2,79 1,42 30/5/2016
Mnyn: (a) ENMnvikn Ztatiotikn Apxn (EA.XTAT.), (B) Tpamela tng EANGSOG
(TTE), (y) Eurobank Research.

Inueiwon: (a) otig 30/5/2016 n EAXTAT. avapévetal va dnuooievoel ta

TPOOWPIVA oToIXEla TWV EBVIKWV Aoyaplacuwv tou 1° tpiurivou 2016.

Mola €ival n avapevopevn CUVEICPOPA TwV KaBapwv e€aywywv
KOl UTTNPECIWV OToV pUBUG OIKOVOUIKNAC peyéBuvong To 1° tpiunvo
2016;2 Baoel Twv mpoavagepBEéVTWV OTOIKEIWY, N CUPPOA Twv
kaBapwv efaywywv avapévetar va eivat Oetiki. Qotooo,
mpoBAEmeTaAl va gival HIKPOTEPN amd Keivn TTOU KATAYPAPNKE oTa
Tpia mponyoLueva Tpipnva. Mo avalutikd, to 1oolvylo ayabwv
Kal UTNPEecIwV Katéypaype etriola dvodo €302,10 ekat. 1o 1°
Tpipnvo 2016. Alapopewdnke ota -€3.387,57 ekat. and -€3.689,66
€KAT. TO 1° TPiunvo 2015. uvenwg, pe dedopévo to pepidlo Twv
kKaBapwv efaywywv - [Bdoel tTwv otolxeiwv Tou ITX - oto
akaBdploto eyxwplo mpoidv (AEM) T1o 1° tpiunvo 2015, n
OUVEIOPOPA TOUG oTNV £Trola petaBolr tou AEM Siapopewvetal
ot 0,75 mooooTiaieg povadeg (MM).

e autd To onueio Ba mpémel va onuewoouue Ta €€NG (i) To
mpoava@epBév amotéheopa agopd TNV €Tnola PeTafoAr Tou
OVOUAOTIKOU Kal Ox1 Tou mpaypatikoU AEM, kau (i) Ta oTtolxeia tTwv
kaBapwv efaywywv Pdoel Tou ITZ Sev eival Tautéonua Pe ta
avtiotolya Twv €0VIKWV AOYAPIaOUWY. ZUVETIWG, N «TTPOYHATIKI»

2 O¢ kaBapég e€aywyég opiletal n Slagopd avausoa oTiC Eaywy£ Kat TIG
EIOAYWYEG.

* YmevBupifoupe 6Tt To 2°, 3° Kat 4° Tpiunvo 2015, N CUVEICEOPA TWV
KaBapwv e€aywywv otnv 1ol LETABOAN Tou Tpaypatikol AEM Atav g
Taéng Twv 1,84, 2,79 kat 1,42 mooootaiwv povadwv (MM) avtiotolya.

OUVEIOPOPA TWV KaBapwv eaywywVv oTnV €Tola HETABOAR Tou
ovopaoTtikoU AEM to 1° tpiunvo 2016 avapévetal va amoKAvel
ano ¢ 0,75 mooooTtiaieg povadec. Qotd00, o SPOUC TOIOTIKAG
avaluong Oev  avapévoupe  SIAQOPETIKO  amoTéleopa. Ta
mapadelypa, Onmwe amotunwvetal otov Mivaka 1, n cuvelopopd
Twv KaBapwv e€aywywv oTnV €Tola KETABOAr TOU OVOUAOTIKOU
AEN 10 4° tpiunvo 2015 Atav 1,41 MM Bdoel Tou ITZ kat 1,64 Baoel
Twv €BVIKWV Aoyaplaopwv. Ta avtiotolxa peyéOn to 3° Tpiunvo
2015 Atav otig 3,59 MM kat 3,93 MM, evw to 2° Tpipnvo 2015 oTig
3,28 MM kat 3,70 MM. (i) n mpoBAemdpevn BTk cuPPBOAR Twv
kaBapwv efaywywv PBaciletal otnv uPnAotepn peiwon Twv
El0AYWYWV OE OX€0N UE TNV MTWoN TwV e€aywywv. Mo avaluTtikg,
10 1° TpiMnvo 2016 - Bdcel Twv oTolxeiwv Tou ITX - ot e€aywyég
KAUOIHWY pelwdnkav o€ etota Bdaon -€494,03 kat., TwV MAOIWV -
€51,79 €Kat. v OTNV Katnyopia €kTdC KAUCIMwY Kal mAoiwv
onuewdbnke etiola avénon €2,26 ekat. XTNV TAEUpd TWV
unnpeotwy, ol TaSISIwTIKEG  €loTTPAgel  mapépeivav  oxedodv
aueTdPAnTeC (oplakn MTWon -€0,56 €kaAT.), Ol EIOTIPAEEIC Ao TIG
UETagopég mapouaiacav Tnv uPnAdTePN ouppikvwon (-€1.393,90
€KAT.) Kal akoAoUBNoav ol AouméC UTINPETIEC e peiwon TS TaéNg
Twv -€312,67 €KaT. ZUVENWCE, Ol CUVOANIKEC e€aywyég ayabwv Kalt
UTINPECIWV PEIWBNKav -€2.250,69 ekat. To 1° tpiunvo 2016. To
avtiotolyo péyebog yia TIC eloaywyég RTav -2,552.78 ekar.

Emdsivwon mapouciace o S&ikTnG KUKAOU £pyaciv GTOV
TOpEA TWV AUTOKIVATWY To 1° Tpipnvo 2016. Yméotn €Troia
ouppikvwon -5,13% éneita ané avénon 8,29% Tto 4° Tpinvo
2015. & 6pou¢ TpIpNVIaiag HETABOANG, ONUEIWONKE MTWOoN -
5,13% anoé avénon 23,35% 10 mMponyoUnEvo Tpipnvo. Auti n
pHetaBoAn amotelei pia emmAéov évdei€n yia Babutepn V@eon
70 1° Tpipnvo 2016 o€ axéon pe eKkeivn To 4° Tpipnvo 2015.

2xnua 3: Asiktng Kukhou Epyaciwv otov Topéa twv AUTOKIVATWY
- NwAnon Mnxavokivntwv Oxnudtwy (mocooTiaia HETABOAR,

€TAOLA KAl TPLIUNVIaia)
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Mnyn: (a) EN\nvikn Ztatiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.
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O 8&ikTng KUKAOU EPYOCIWV OTO XOVOPEUTIOPIO TTAPOUGIaCE
gTRola ntwon -4,48% 1o 1° tpipnvo 2016. Autdé frav to 6°
OUVEXEC TPIMNVO OTO OMOI0 KATAYPAWPETAlL APVNTIKA £THOA
petaBoAn. EmmpocOeta, o€ Opoug Tpiunviaiag HeTABOARG
onpeiwOnke cuppikvwon -1,28%.

Zxnua 4: Aeiktng Kuklou Epyaoliwv oto  XovSpeumoplo
(mooooTiaia PeTaBOoAN, ETHCLA KAl TPIUNVIAIA)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

TuVEXIOTNKE N ETHOLA TITWOT TWV TIHWV TWV SIapEPIoPRATWY TO
1° Tpipnvo 2016. ZUp@wWva pe Ta oroixeia NG Tpamélng tng
EANGSo¢ (TTE) n eTiota petafoAn] Tov GUVOAIKOU SEIKTN TIHWV
Sapepiopdatwv dapoppwbnke oto -5,09% amd -5,22% TO
TIPONYOUHEVO TPINVo. & GUYKPION HE TO IOTOPIKA UPNAS TO
2° Tpipnvo 2008, n MTWON TWV TIHWV TWV SIAHEPICHATWYV Eival
ion pe -41,59%.

ZxAua 5: Acgiktng Twwv Alapepiopdtwy (eThola mooooTtiaia
MeTaBoAn)

10% <

0%

-10% A

-15% *s
s R T O IO T N T N S RO T R s SO IO s N R R |
o O o o F oo o0 oo oo o0 o oo oo
~ - 0 W o @@ @ @ — & ™~ ™~ M M T T NN D
o 9 2 © 9 2@ o = =4 =5 =5 ~§& & & & 4 <4 4 =
o 0O o O 0O 0O 0 o 0O 0O 0o o 0O 0O o0 o o oo
I e R R A e T S

Mnyn: (a) Tpanela tng EANNGSo¢ (EA.ZTAT.), (B) Eurobank Research.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 1° tpiunvo (2016) o puBUOC otkovouiknG peyéBuvong ritav -1,16% (-0,68% (2015q4) kat 0,30%

(2015q1)). H avtiotoixn Tpiunviaia % perafoln ritav -0,39% (0,08% (2015q4) kai 0,06% (2015q1)).

Zuvohikn) MNepiodog: 199891-2016q1

s AEN (mparyp), & (o, %)

= = = AEM (mpayps), & (tpupnviaia, %)

Y \‘l\\ﬂ

Ynonepiodoc: 200993-2016q1

e AT (paryp.), A (eTdona, %)

== =AEN (npayp.), & (tprunvicde, %)

20093

2010q1
201043
2011qg1
20113
2012q1
201243
20131
20133
2014gl
201443

MetafAnTtr: Mooootd Avepyiac (emoyikd mpooapuoouéva oTolyEia)

Tov ®efpoudplo (2016) To mooootéd avepyiag Siapoppwbnke oto 24,22% (24,39% (1/2016) kat 25,77%
(2/2015)) kat n avtiotoixn etjota perafodn nrav -1,55 MM (-1,45 [IM (1/2016) kat -1,35 [IM (2/2015)). O
aptBudg Twv amacyoAovuevwyv aviiAbs ota 3,625 ekat. droua (3,615 ekat. (1/2016) kai 3,539 exar.

(2/2015)) kat Twv avépywv ota 1,159 ekar. droua (1,166 €k (1/2016) kat 1,229 ekat. (2/2015)).

2uvoAikn MNepiodoc: 8/2006-2/2016

s [loo 0010 Avepyiag (%), AA = = =Mooootd Avepyiag A (etowa), AA
30% 10%

0% 4
25588328y nnIYunyY
*d A PR A PA A A A 2A A
S W SO SV SV LWEYWSEVISWEWSEY
“Tg<ipipgaipgiagtg<adtagtagta

Ynonepiodoc: 6/2009-2/2016

20151

201593

2016q1

e Moo 0OTO Avepyiag (%), AA = = =Nooootd Avepyiag, A (etqoual), AR
30%

louv-09

Noe-09

8 8O = ~ = N A " -
ﬁﬁﬁﬁﬁﬁﬁﬁﬁ =48
& g @ < - 38
£ W g 2 = z 2

MetaBAntr: Evapuoviopévog ATK kat EBvikoc ATK, etriota petafBoln (%)

Tov Ampihio (2016) n etrjola uetafolri (%) tou EVATK ritav oto -0,42% (-0,67% (3/2016) kat -1,81%
(4/2015)) kat n avtiotoixn péon erjota perapoln frav oro -0,49% (-0,61% (3/2016) kat -1,64% (4/2015)).
Ma tov i6to prjva n etrjota petafolr (%) tov EOvikot ATK ritav oto -1,26% (-1,50% (3/2016) kat -2,11%

Ien-15

Dep-16

(4/2015)) kat n avtiotoixn péon etriota perafodn nrav oo -1,30% (-1,37% (3/2016) kai -1,64% (4/2015)).

2uvolikn Mepiodoc: 11/1998-4/2016

e EVATE, A (ETOW0, %)

= = = EVATK, A (pion etrjoua, %)

PR R R R
- = B - . - B S~ Bl
- 2= o= R 2o 2 s
2 ¥ 535 33 22T eELEexEgszs g8
ZO0wa o 0348 - 920 waisidEd

L O

— EVATK, A (eTrowa, %)

-

9
>
£l

e

law-10

Onyn: (a) EN\nvikn Ztatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.

Ynonepiodoc: 8/2009-4/2016

law-15

low-10
MNoe-10
Anp-11
Ien-11
@ef-12
louk-12
Bex-12
Moi-13
Okr-13
Map-14
Auy-14

louy-15

= = = EVATE, A (pion etrjoun, %)

Noe-15

Anp-16

Baoikd Ytatiotikd STolxEia
Mpayp. AEMN A (eTRota, %)

Mepiodog: 1998q1- 201691
>1olxeia: Tpipnviaia

Méoog Opog: 0,55%
Adpeooc: 1,58%

Méyioto: 6,85% (2004q1)
EAaxioto: -10,73% (201194)

Inpeiwon: A = petafoln
Anpooievon: 13/5/2016
(eKTIHAOELS)

Emop. &np.: 30/5/2016
(mpoowptva otolxeia)

Baoikd Ytatiotikd YTolxEia

Nocooto Avepyiag, %

Mepiodog: 8/2006 - 2/2016
>1olxeia: Mnviaia

Méoog Opog: 17,50%
Mdpeoog: 16,95%
Méyioto: 27,92% (7/2013)
EAaxioto: 7,30% (5/2008)

Inueiwon: A = petafoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoot. povad.
Anpoaoisuon: 12/5/2016
Emop. énp.: 9/6/2016

Baoikd Ytatiotikd YTolxEia
EVATK, A (ethiowa, %)

MNepiodog: 11/1998 - 4/2016
>tolxeia: Mnviaia

Méoog Opog: 2,32%
Aldpeood: 3,00%

Méyioto: 5,66% (9/2010)
EAdayioto: -2,86% (11/2013)

Znueiwon: A = uetafoin
Anpooisuon: 10/5/2016
Emop. dny.: 9/6/2016
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)
ZUYKEVTPWTIKA IoolUyia (7/2010 - 3/2016) Eni pépouc loouyia (7/2010 - 3/2016)

Anuoacigvon: 20/5/2016
loolUyi0: AyaBwv (kavoipwv, moiwv, xwpic kavoipa kat moia) * To Swaotnua Ampthiov 2015 -
Maptiou 2016 Tto 100{UYIO

s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = = |ooliyio Knvaipwv (12pnvo, Sig eupw) TPEXOUO'G)V O'UVCIA)\CIYI;)V
- = =[goliyLo AyaBuv (12unvo, Sig evpuw) - =lgoliyLo Mhotwv (12pnvo, ig evpuw) Slapopewbnke ota 0,86 81
5 s | g0, Ywpic Kavowpa kan MAoia (12unvo, Hig eupw) EUPd’ (3/2015-2/2016: 0,09
4 Kat 4/2014-3/2015: -5,00).
-1 -——— ! el
R s s P = To Sidotnua Ampihiov 2015 -
6 -
- - -

em—- - Maptiov 2016 10 100QVYyI0
ayabwv Sapopewbnke ota

-16,38 81 svpw (3/2015-

21 4 2/2016: -16,82 kat 4/2014-
36 3/2015:-22,07).
gSeddaggdaengrsdbngs gSeddaggdaengrsdbngs
4 oA b oAk b o8k b AL S AL oA 4 oA b oAk b o8k b AL S AL oA
58532838235 28538883:2¢ 58532838235 28538883:2¢
looQUy10: YTTINPeowV (TAEISIWTIKG, HETAPOPWV KAl AOUTWY UTTNPECLWY) = To didotnua Anpihiov 2015 -
Maptiov 2016 10 100QVYI0
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = o TafiSiwnikd loolyio (12pnvo, Sig evpw) unnpPecIwV  SlapopEwONKe
= = =lgoliyio Yrnpeodv (12unve, Big eupm) = =lgoluyio Metadopuv (12unvo, i eupi) ota 16,36 81 evpw (3/2015-
20 e | go{0y10 Aownwy Yrnpeowwv (12pnvo, Sig evpw) 2/2016: 16,49 kat 4/2014-
-2 B Lt == s 3/2015:17,95).
10 ===
5 12 -—— . .
0 i L = To Sidotnua Ampihiov 2015 -
[ - .
; | G T T T T g MapTiov 2016 T0
'_;5 | B et = Ta&ISwTIKO 1oo{uylo
. .
20 4 3 Slapopewodnke ota 12,10 8ig
i; 0 ——— gUpW (3/2015-2/2016: 12,10
5 e
35 3 ka1 4/2014-3/2015: 11,34).
gSeddaggdaengrsdbngs SEdodgdaedgqasadnngs
4 oA b oAk b o8k b AL S AL oA £ 4 8+ b Bk LA b &L G AL N oA
3283883:283883:883:£¢8 32838838838 838¢83¢8¢

loolbyio: Npwtoyeviy Elgodnudtwy (auoif. & uiod., Tokwv, uepioy. & kepd., kai hour. mpwToy. £1608) * To didotnua Anpihiov 2015 -
Maptiou 2016 Tto 100{VYIO

s |00 Y10 TREY. U/ ywiv (12pnvo, Big upi) o= e o looliyio AporBuv ke MioBiov (12pnvoe, Big eupa) TIPWTOYEVAV  EIGOSNUATWV

= = =|go{uyio MNpwroy. Elwobnudrtwy (12pnve, big upw) — | g0lUY10 ToK, MepiLo. kat Kepd. (12unvo, S1¢ evpw) 6[(1[.10 p(p(ber]KE ota 1,23 8i¢g
3 == = |goiiyio Aown. Mpwroy. Ewoob. (12unvo, fig Evpw) gupw (3/2015-2/2016: 0,87
Q- P e L T S

Kat 4/2014-3/2015:-0,29).

-
e ——— R e

= To Sidotnua Ampidiou 2015 -
Maptiov 2016 10 100(UYI0
TOKWV, HEPICHATWV  Kal
KEPOWV Slapoppwbnke ota
-1,39 8ic esvpw (3/2015-
2/2016: -1,47 kot 4/2014-

= b ol b e e W

b

EEEEEEE R R 28gggddaigangiiaansg 3/2005-260.
- - a < = a < o a =< - a < -3 a < - a - - a < = a < o a =< - a < -3 a < - a
38§328384832838¢8323¢ 38§328384832838¢8323¢
looC0yio: Asutepoyeviv Eloodnudtwy (yevikAc KuBépvnong Kat AWy Topéwv = To Sidotnpa Ampthiov 2015 -
Maptiov 2016 10 100QUYI0
e g0 0y10 TpEY. 0w/ ywv (12pnvo, Big eupia) = = = |ooliyLo Mevikrg KuBépvnong (12pnvo, Sig eupio) Seutepoyevwv elcoSnpatwv
= = =|golUyLo Aeutepoy. ELood. (12pnvo, Sigcupw) e g O{U L0 ALY TOpEwY (12punvo, S1 EVpW) élapop(p(ber]KE ota -0,35 8i¢
5 20 gupw (3/2015-2/2016: -0,45
0 - - SO Lo’ ¥ NES 15 P Kat 4/2014-3/2015:-0,59).
i 10 4 -
5 . 4 ] . 1
10 - 05 7 : = To S1dotnpa Ampihiou 2015 -
15 - a0 H a “ Maptiov 2016 T0 00{UYI0
0.5 . .
-20 o I i O £l YEVIKNG KuBépvnong
1.0 -+ T 7 At - .
35 38Nk N B Slapopewbnke ota -0,52 8ig
30 20 - gupw (3/2015-2/2016: -0,60
35 25 ka1 4/2014-3/2015:-0,71).
o o 9~ e e s s T T T T B - A T R Y- O O A = A NN N MM M e -3 AT T T T B -
IR R IR S Rt S - T B R A R A e L e
- - a < = a < o a =< - a < -3 a < - a = - a =< W a =< W a < - a < w a =< - a
38§328384832838¢8323¢ 283283883 8§3283¢2¢8

Mnyn: (a) Todnela tng ENN&SoC (TTE), (B) Eurobank Research. Enouevn dnuooiguon: 21/6/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

SuvoAikn Mepiodoc: 6/2003-3/2016 Ynonepiodoc: 7/2009-3/2016 Anuooigvon: 27/4/2016

Cevik6 Svvolo Xpnuatoddtnone (undhoura) * To Mdptio (2016) TO yeviké
gUvolo NG xpnpatoddTNoNng
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA e [£\IKO EUVOAO XprypetoBotnang (5 evpw) AA aviNBe ota 224,10 81 evpw
== = [eyikd Z0voho Xpnparodotnongd (etiowe, %) AA = = = [evikd Z0vodo Xpnparobotmengd (etiowa, %) AA (2/2016: 225,08 &1 gupw Kat

3/2015: 235,92 81 evpw).

208

159 " H £TACIA mocooTiaia

- 10%  peraBoAn ntav Tng Tang Tou
% -5,01% (2/2016: -4,76% Kat

¥ 3/2015:-0,83%).
108
-15%
: -20%
ggegsst@gaadondang gggataoaaaldzagaa
72 QX F 2 Q X E 2 Q X2 E 2> Q X > Q s X 2 B Q 2 2 2 @ Q E Q< X9 = Q
3845334938433 84438 3436228325883 430¢8
. . . . = To Maptio 2016
Xpnuatoboétnon levikic KuBépvnong (umdhoura) P (2016  n
XPNHATOSATNON NG YEVIKAG
s ¥ prypectobdTnon Mevikr s KuBépunong (i eup) AA s Y prypectobdTnon Mevikn g KuBépunong (Big eupu) AA KuBépvnong  aviABe  ota
Xpnparobornon Mevikrig KuBépwnongd (etiowe, %) AA Xpnparobotnon Mevikig KuBépwnong A (etdow, %) OA 21,96 1¢ eupw (2/2016: 22,28
- w, - i, .
PN nan ns pvnong n PN nan ns pynong n Sic €Upt Kat 3/2015: 22,99 Sic
60% 70 60% ) p(b) .
40% 0%
20% wn = H £TACIA mocooTiaia
0% 0% pHeTaBoAn ritav TN Ta&ng Tou
-20% 200 -4,48% (2/2016: -4,05% «kat
-40% apy 3/2015:2,51%).
608 -60%
10 -80% 10 -B0%
[ S O B - - O - = T = T N T T B S QDO 0 = oMM M Mo o TN WD
2999 QPR Ao I R B R T T B B
2 Q ¥ E 2 Q ¥ K 2 Q X E 2 Q 2 E 2 Q s X 2 B Q 2 2 2 W QA E Q< X 3 = Q
3443244833383 8483¢8 2436222325883 4:30¢8
. . . . = To Maptio 2016
Xpnuatodotnon Idwtikwv Emyelprioewv (undlotna) P (2016)  n
Xpnuatoddtnon Twv
X pr patobdTnon 1Btk Enyepriocwy (5ig eupu) AA X 1 petTOSOTNON IS TIKAY EMYELPROEWY (Big ELpw) AA 1BlwTKOY EMXEIPNOEWV

aviN@e ota 95,87 81 gvpw
= = = ¥pnuatobotnon ISutikoy Emyeproswy A (etqoa, %) AA

= = = Xpnuarobomon |Buwtikwy Emuyeipioswy A (g, %) AA

(2/2016: 96,10 81 eupw Kat
140 - 30% 140 3% 3/2015:102,93 8i¢ EUPW).
25% 25%
120 - 20% 0% , .
159 sy " H gTROIA mooooTiaia
100 10% 0% METaBoln tav g Tagng Tou
- 5% 5% -6,85% (2/2016: -6,56% kai
0% % 3/2015: 1,08%).
60 5% -5%
-10% 10%
a0 - -15% -15%
§32888888833323345% 8823333322333 5333
> 4 = E 2> a = [ 2 Q% E 2> 4a 2 E 2> a - ® = = a > > > wl a B &G =< = = [+ a
R R EEEEEEEEREE R NS 34308228382 58534:23¢8
. . . , . . = To Maptio 2016,
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) P ( ) N
XpNHatodotnon twv 1ISwTwv
K prypartobitnon 15uwtwy ko IStk MK (8ig eupi) AA X 1) HOTOSOTNON | SLTWY kel 16 ov MKI (81g evpw) AA Kat Twv IMK'I aviNBe ota
. ) . . 92,92 81 eupw (2/2016: 93,33
= =« Xprporobomon 1Bustdv ka IBustkdy MK A [etowe, %) AA = = =Xpnuarobomnon Ibuwriv ko lbuwtikev MKI 4 (etqow, %) 84 81 €Lpw Kat 3/2015: 96,40 Si¢
EUPW).
40% 125 0%
30% 120 15% = H €T mocooTiaia
He 10% gtaBoAn ATav g Taéng Tou
20% 110 W nn Nn¢ tagng
105 5% -3,62% (2/2016: -3,44% Kkal
10% o . 0% 3/2015:-3,56%).
o bl
" q5 | ‘--‘-\-".' 5%
-10% a0 -10%
333385588993533934%% 5859373 RTITI53
2553935385883 ¢858¢53% s §TE§5858:85935¢8¢%¢8
88dnagdnisdddigdnid 343508323254 8284350¢

Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2UVoAIkn) MNepiodoc: 6/2003-3/2016

Ynonepiodoc: 7/2009-3/2016 Anuooisuon: 27/4/2015
Ceviko YUvolo KataBéoswv Kat PEmoc (utdlouma) * To Mdptio (2016) TOo YevIKO

GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
= = = [gvikd I0voho KataBioswy A [evqou, %) A Hn Katoot {wvng eupw) Twy
KataOéoswv (kat pEmog)
avi\@e ota 154,40 8i1¢ evpw
- 10% (2/2016: 155,44 81 €upw Kal
3/2015: 181,25 1€ eupw).

e [£v1KO E0VOAO KataBEo£wy (516 EUpW) AA s (£ VIO EOVOAO KataBEo£wy (S16 Eupw) AA

== = = FgvikO E0VOAO KataBeocwy A (eTowa, %) AA

3%
— 0%

- 10%

0% = H £TRoIa mocooTtiaia
peTaBoln fTav Tng Tang Tou

-10%

s -20%
-20% -14,81% (2/2016: -16,09% kat
30% 30%  3/2015:-14,07%).
Mmoo TN LR 000 AN M T N D O 000 A NN AN M M o o TN W
i e e s e S i Bl R Bl o rlontd gl el el vt e et
2 Q X F 2 Q X F 2 Q X FE 2 Q 2 E > Q (!";&?2)&!9:3&3‘:&
3845384338383 8333¢8 2408232548342 03¢
. . . . . = To Maptio 2016 ol
KataBéoeic kat Pémoc evikng KuBépvnong (umohoirma) Lop ( , )
KataBéoelg (Kal pPEmog) NG
e [y KUBEpunon (S1g evpw) AA e [k KuB£pynon (Big evpw) AA Yeviki¢ KuBépvnone aviizBav
Tevikr KuBépynon A (o, %) AA Tevikr Kupépvnon A (exjow, %) AA ota 9,88 8ic eupw (2/2016:
L pvnon 8lemaota, L pvnon 8lemaota, 10,05 8¢ evpw Kkai 3/2015:
140% 140% 10,48 6[( eup(b).
100% - 100% . i
=H fAG T mocooTtiaia
60% 60% peraBoln Atav NG Taéng Tou
20% 20% -5,77% (2/2016: -15,92% kau
3/2015:-31,80%).
-20% -20%
-60% -60%
222Lg5682e800035442 g2es8gdodgennIzgIinyyg
> ax E 2 QxE 2 xE 2 4zxE 24 e ox o B 4 > 2 2 0 4 E@A L xg koA
3843388838483 8423¢8 2436228325382 4:3¢3¢2
. . . . . = To Maptio 2016, ol
KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma) ap (, )
KotaBéoelg (kat pémog) Twv
| S TIKEG ETUXE P OELG (16 EUPW) AA e | SUTLKEG ETUXE LRI OERG (BUG EUPW) AA WBIwTIKGOY EMXEIPHOEWY
, , X (0O@ANIOTIKEG, Aourd
== = | SuwTikéG EmyEprioeig A (eTiou, %) AA

== o |SutTkEG EmiyeIprioerg A (eThow, %) AA XPNUATOMOTWTKG  15pUHATa
40%

30% Kal  pn  XPNUATOTIOTWTIKEG)

30% 20% avihBav ota 20,07 Sig gvpw
20% 10% (2/2016: 20,04 81 evpw Kat
0% w0 3/2015: 20,64 8¢ EVPW).

T;g.; L 10% ' )
0% a0 " H £THO mooooTtiaia

-30%
-40%

0w MeETaBoln Atav tng Tééng Tou
0% -2,77% (2/2016: -1,53% Kal

2338855889339 9324 g S B A mae 2 3/2015:-22,78%).
13 :E 2 4:iiBEE:azoidi Z it tatrrrbatat L La
3834383938893 8g44838¢8 3438828325583 8348¢8
. . , , , . . = To MapTtio 2016 ol
KataBéoeic kat Pémoc Noikokuplwv kat ISiwtikwv un Kepdookomkwv I6pupdtwy (untdAoina) nap (, )
KotaBéoel (kar pémog) Twv
e NOUKOKU LG (B1G EV P AA e NOLKOKUPLE (DG EVPW) AA VOIKOKUPIWV kat IMKI

" ; avihBav ota 101,40 8i1¢ evpw
== = NOWKOKUPLA A (€O, %) DA

S L (2/2016: 101,65 SIC €Up® Kat

0% 210 0% 3/2015: 117,91 81 evpw).
- 20%
L 10% =H €TRCIA mocooTtiaia
| ox peraBoln rTav tng Taéng Tou
: -14,01% (2/2016: -15,38% Kat
-10% 3/2015:-12,20%).
-20%
-30%

Mg TN L0000 NMm M TN QDO O H Mo AN MM g TN W
Groeiee b .o el g o Qe a.nid goalg s g gg o
2 QX E 2 0QXEZ2QXxXE2aQxEz24a < E'Z B Q> 2 P U QE@~< XT OB QA
R Il RBaRsdalagaags ja3cdangsgeiagss
2= wa2s wa2s w 2= W as 2 = - 2zamnwggpo = s

Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2uvoAikn Mepiodoc: 10/1998-4/2016 Ynomnepiodoc: 8/2009-4/2016 Anpociguon: 28/4/2016

= Tov AmpiAto (2016) o deiktng
olKovopikoU KAipartog (90,3
povadeq) PBeATiwOnKe Katd
0,2 povadeg Seiktn (MA) oe
oxéon pe Tov Maptio Kalt
emdevwOnke katd -3,0 MA
Oe OxéOn e TOV QVTIOTOIXO

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

0 UAva TOU TPONYOUMEVOU
&0 50 £€TOUG.
288%§ T ge88%%2 el
&2 2% ] F3 g5 35z

Tov AmpiAio (2016) o Seiktng
EUMOTOOUVNG otn
Bropnxavia (-7,8 povadeq)
TMapEpEIlVE OTABEPOG OE OXEon
it3 OV Maptio Kal
BeATiwONKe Katd 7,2 MA oe
oxéon e TOV avTioTolXO MAva
TOU TIPONYOUHEVOU £TOUG.

Blounyxavia - Aciktn¢ Eymotoouvnc (Ftdbuion: 40%)

———EAdSa == =Eupwimwn

anp10
AuplD

Tov AmpiAto (2016) o deiktng
EUMOTOOUVNG OTIG UMNPEGCIEG
(-13,0 povadeq) PBeATiwOnKe
Katd 4,3 povadeg Seiktn (MA)
og oxéon pe Tov Maptio kat
eméeivwOnke katd -8,6 MA
o€ OX€0n HE TOV avTioTOIXO
UAva  TOU TPONYOUMEVOU
£€TOUG.

Ynnpeoiec — Asiktng Eumotoouvne (taBuion: 30%

— GGG = = = Eupuwlivn

2883333 g% Z g8z gaa
E33558 g3 £E £33 E588
Katavalwtnc — Agiktng Eumotoouvng (Z1d0uion: 20%) Tov A"p',mo (2016) o GE'KTH,C
EUMOTOO0VNG  KATAVAAWTHA
0 O oosse == aEuputav (-73,7 HovaSec) EMSEIVWONKE
v 0oy B e Katd -1,8 povadeg Seiktn o€
S i TN oxéon He Tov Mdptio Kal

eméevwOnke katd -33,2 MA
O€ OX€0n HE TOV avTioTOI O

o R "” pva  TOU  TPONYOUEVOU
90 €toug.
TETEE g i3
E3253 253583 5
Aaviké Eumopio — Asiktng Eymotoouvng (XtaBuion: 5%) " Tov A"p',)“o (2016) o 68"“"?
EUMOTOOUVNG OTO  AlavIKO
] 0

—ANE = e = U pOT) EUMOPIO (5,6 povadeq)
BeATIwONKE KATA 2,6 HOVASEC
Seiktn (MA) oe oxéon pe tov
MapTio kal BeATIWONKE KaTd
62 MA oe oxéon pe TOV
avtiotolxo HAva TOoU
TPONYOUHEVOU €TOUG.

B0

0
-03
v-04
5
Anp-06
Def07
Huy14
Auy09

Kataokevég — Asiktng Eumotoouvng (X1dduion: 5%) * Tov Ampilio (2016) o Seiktn

gUMmoToouVNG oTIg

35 0] ——eMasa == -cvpuwtiv KATAOKEVEG (-45,9 povadeq)
1 " emdeivwbnke «katd -10,0
PP oo i, PO - povadeg Seiktn (MA) og oxéon

i3 TOV Maptio Kal
emdeivwOnke katd -4,0 MA
O€ OX€0n HE TOV avTioTOI O
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: Bacika Makpootkovoptka - Mikpootkovoptka Meyedn thg EAAVIKNG OLKOVOLaG
Evnpépwon: 24/5/2016 Napatripnon

3,08 TeAsutaia Mponyoupevng
MetaBAntég Mnyi NapdBeon Awpb. IMapatipnon MepLodou Napatnproelg NapeA8éviwy Etwv

Baown Emokonnon

MNpaypatiké AkaBapioto Eyxwplo Mpoioy y (1), (7) A (yoy, %) - -0.23% 2015 0.65% 2014  -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
Npaypatikd Akabdproto Eyxwpto Mpoidv q Oxu -1.16% 20161 -0.68% 2015g4 0.30% 201591 -0.04% 2014ql -5.96% 2013g1 -8.83% 2012ql
MNpaypatiko AkaBdpiato Eyxwplo Mpoiov A(gog, %) Nau  -0.39% 0.08% 0.06% 0.60% -1.82% -1.17%
Npaypatikd AkaBdpiato Eyxwpto Mpoidv y LG evpw - 185.08 2015 185.51 2014 184.31 2013 190.39 2012 205.39 2011 226.03 2010
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03 226.03

Moocootd Avepyiag y % 25.00% 26.55% 27.51% 24.55% 17.90% 12.72%

Mooootd Avepyiag m Nat  24.22% @e6-16 24.39% lav-16 25.77% @eB-15 27.12% OeB-14 26.74% ©eB-13  22.12% Def-12
EBVLKSG Agiktng Tipwv KatavaAwt y A (yoy, %) - -1.73% 2015 -1.31% 2014  -0.92% 2013 1.51% 2012  3.34% 2011 4.71% 2010
EBvIkdg Agiktng Tipwv KatavaAwtr m Oxt -1.26% Anp-16 -1.50% Map-16 -2.11% Anp-15 -1.35% Anp-14 -0.59% Amp-13  1.90% Anp-12
Evappoviopévog Aeiktng Tiuwv KatavoAwt y - -1.09% 2015 -1.39% 2014  -0.85% 2013 1.04% 2012 3.13% 2011 4.70% 2010
Evappoviopévog Asiktng Tiuov Koravadw) m Ox  -0.42% Anmp-16 -0.67% Moap-16 -1.81% Amp-15 -1.58% Anp-14 -0.60% Amp-13  1.53% Amp-12
ArtonAnBwpLotrig Akabdpiotou Eyxwplou Mpoidvtog y - -0.62% 2015 -2.25% 2014 -2.49% 2013 -0.36% 2012 0.81% 2011 0.76% 2010
Anc )¢ AkaBdpLoTou Eyxd Mpoiévrog q Ox  -0.36% 2015g4 -0.92% 2015g3 -0.75% 2014q4 -4.07% 2013g4 -2.55% 2012q4 1.35% 2011q4
MNpayy. I5uwtkr KatavaA. (Notkokuptd kat MKIEN) q (1), (7) Al(yoy,%) ©Oxt -1.16% 2015g4 -1.35% 201593 1.40% 201494 2.01% 2013q4 -8.33% 2012q4 -8.44% 2011q4
MNpayp. Anpoéota Katavaiwon 2.77% -1.95% -8.12% -2.95% -1.27% -6.71%

MNpayp. Enevdioelg Nayiwv (I5LwTikeg kat Anpootes) 4.94% -13.60% 4.44% -7.56% -10.36% -21.46%

Mpayy. E§aywyég (Ayabd kat Yrinpeoieg) -10.38% -8.79% 11.19% -5.00% 5.45% -5.43%

MNpayy. Etoaywyég (Ayabd kat Yrinpeoiec) -11.94% -20.06% 15.33% -6.40% 1.98% -16.43%

Mpayy. Napaywytk. g Epyaciag (avd dropo) q (4),(7) Al(yoy,%) ©Oxu -3.18% 2015g4 -3.86% 201593 -0.61% 2014g4 -0.31% 201394 0.41%  2012g4 -2.30% 2011g4
MNpayp. Napaywytk. g Epyaciag (avd wpa epyaciag) -4.09% -5.96% 0.10% -0.52% -0.42% -2.83%

Ovop. Movas. Koatog Epyaciag (avd dtopo) 1.89% 2.83% 1.38% -10.47% -1.41% 0.85%

Ovop. Movad. Kootog Epyaciag (ava wpa epyaciag) 2.88% 2.32% 1.25% -10.04% -0.56% 2.19%
AnaoyoloU pevol m (1), (7) x\. dtopa  Nat  3614.57 lav-16 3641.35 Aek-15 3533.89 lav-15 3503.50 lav-14 3544.72 lav-13  3848.15 lav-12
Avepyot 1166.25 1163.54 1231.78 1305.27 1290.05 1052.71
Epyatiko Auvauikd 4780.82 4804.89 4765.67 4808.77 4834.77 4900.86

Mn Evepyde MAnBuopde 3283.50 3261.71 3340.26 3350.52 3369.77 3383.30

Agiktng Tuwy Alapeptopdtwv q (2),(7) Al(yoy,%) ©Oxt -5.09% 2016q1 -5.22% 201594 -4.12% 201591 -9.02% 2014ql -11.53% 2013ql -10.54% 2012q1
SuvoAwkr} Otkod. Apaotn protnta (apBpog adelwv) m (1), (7) -12.19% @®eB-16 -18.78% lav-16 10.17% ®eB-15 -20.73% ODep-14 -45.30% Dep-13  4.66% Dep-12
Agikm g YrieuBOvwv NpopnBewwv (PMI) m (6), (7) MA Not 49.7 Anp-16 49.0 Moap-16 46.5 Amnp-15 51.1 Anp-14 45.0 Amnp-13 40.7 Map-12
Agixtng Blopnxavikrig Napaywyng (1), (7) Alyoy,%) ©Oxt -4.01% Map-16 -2.45% DeB-16 5.44% Map-15 -3.94% Mop-14 -0.36% Moap-13  -6.79% Moap-12
Agikmg Kukhou Epyaoctwv otn Blopnyavia -12.65% -14.89% -1.51% -1.91% -10.66% -4.73%

Asixtng Kbkhou Epyactiv oto Ataviko Epnoplo -7.31% @®eB6-16 -3.48% lav-16 -3.12% @®eB-15 -1.92% Dep-14 -14.14% Dep-13  -10.97% Dep-12
Aeiktng Oykou oto Alavikd Epnoplo -6.65% -1.75% -1.70% -2.91% -14.14% -12.86%

Agiktng KUkhou Epyaoctwv oto Xov8piko Epmnoplo q (1), (7) -4.48% 20161 -1.96% 2015g4 -0.95% 2015q1 -0.28% 2014ql -14.17% 2013gl1 -17.39% 2012q1
Aeiktng KOkAou Epyaoctiv otov Topéa Twv AUTOKW. -5.13% 8.29% 17.93% 22.81% -16.15% -40.84%

looZ0yLo Tpexouowv SuvaAlaywv (A+B+M+A) 312m  (2),(7) Swgeupw  Oxt 0.86 Map-16  0.09 QeB-16  -5.00 Map-15 -1.92 Map-14 -5.91 Map-13  -19.22 Map-12
A. looZuyio AyaBav (A1+A2+A3) -16.38 -16.82 -22.07 -20.32 -20.40 -25.63

Al. Kavoipwv -3.56 -3.98 -6.11 -6.13 -7.55 -8.76

A2. Mhoiwv -0.34 -0.30 -1.85 -1.70 -0.99 -2.88

A3. Xwpig Kavopa kat MAoia -12.48 -12.54 -14.11 -12.50 -11.86 -13.98

B. loofUyto Yrinpeotwv (B1+B2+B3) 16.36 16.49 17.95 16.21 13.81 14.04

B1. Ta§idlwtikd 12.10 12.10 11.34 10.33 8.64 8.30

B2. Metadopwv 3.81 4.01 6.69 5.92 5.67 6.22

B3. Aoutwv Yrinpeotwy 0.46 0.37 -0.09 -0.05 -0.50 -0.48

I. 1600 yLo Npwtoyevwv Etgodnpdtwy (F1+r2+3) 1.23 0.87 -0.29 0.28 1.33 -6.19
r1.ApotBwv kat MioBwv -0.14 -0.16 -0.34 -0.25 -0.25 -0.30

2.Tékwv, Meplopdtwyv kat Kepdwv -1.39 -1.47 -2.60 -2.53 -0.82 -8.06

3. Aounwv Mpwtoyeviv Etoodnpdtwv 2.75 2.50 2.65 3.05 2.40 2.17

A. loofVyLo Aeutepoyeviv ElooSnpudtwy (A1+A2) -0.35 -0.45 -0.59 1.92 -0.66 -1.44

AL, Tevikrg KuBépvnong -0.52 -0.60 -0.71 1.52 -0.96 -1.28

A2. Noutwv Topéwv 0.17 0.15 0.13 0.40 0.30 -0.16

looUyto Fevikig KuBépvnang % tou AEM y  @m % o -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
Npwtoyeveg loofuyLo Meviki g KuBépvnong % tou AEN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xp£og levikiig KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%

A. KaBapd Ecoda Kpatikou Mpoimooyiapov (M) = (5), (7) 615 evpwdy - 15.67 Anp-16 12,50 Map-16 9.62 ®eB-16 4.21  lav-16  51.42 Aek-15 44.94  Noe-15
B. KaBapd Ecoda Kpatikol Mpolmoloylopot () 16.16 12.57 8.66 3.82 53.09 46.25

Anokhon - Ecoda (A-B) -0.49 -0.08 0.96 0.39 -1.67 -1.32

I. Aartaveg Kpatkot Mpotoloytopou (M) 16.17 12.28 8.30 3.14 54.95 46.18

A. Aartdveg Kpatikol Mpoinoloylopo (£) 18.45 13.91 9.28 3.63 55.66 49.26

AnoKAon -Aamdveg (M-A) -2.28 -1.63 -0.98 -0.48 -0.71 -3.07
Npwrtoyevég Arotel. Kpatikoy Mpoimoloyiopou (M) 2.38 2.67 3.04 1.19 2.27 4.34
Npwtoyevég AnotéA. Kpatikol Mpoimoloylopot () 0.57 1.10 1.07 0.31 3.26 2.65

looZVyro Kpatikou Mpolmooytopou (M) -0.49 0.22 1.32 1.07 -3.53 -1.25

IooZUyLo Kpatikol Mpoiimoloylopot () -2.28 -1.34 -0.62 0.20 -2.57 -3.00
AteukoAuvon AnoSoxr g Katabéoswv - (2), (7) % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaciec Stabepol Entttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AteukoAuvon OpLakriG XpnLatodotnong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

Anodoon Tithwv EMnvikou Anpooiou (10 £tn) m (2), (7) % - 9.03% Anp-16  9.12% Map-16 12.01% Anp-15 6.20% Anp-14 11.58% Anp-13  21.48% Anp-12
Tpanelké Méoo Enttokio Katabéoewy (vEwv) 0.48% Map-16 0.49% O®ep-16 1.13% Map-15 1.76% Anp-14 2.71% Map-13  2.89% Map-12
Tpanelikd Méoo Emutokio Aaveiwy (vEwv) 4.65% 4.91% 4.94% 5.46% 5.78% 6.37%
Tpamneltké Méoo Emttokio KataBéoewy (udLotdpevwv) 0.48% 0.51% 1.13% 1.90% 2.93% 2.83%
Tpamelikd Méoo Emttokio Aaveiwv (upLotapevwv) 4.97% 5.01% 5.13% 5.56% 5.81% 6.21%

Tevik6 SOVoAo Xpnpato8otnong (A+B+T+A) m  (2),(7) Sgevpd Ox. 22410 Map-16 225.08 Oep-16 235.92 Map-15 237.89 Map-14 250.46 Map-13  279.52 Map-12
A. Tevik} KuBépvnon 21.96 22.28 22.99 22.43 22.49 34.79

B. I81wtikég Emuxelproelg 95.87 96.10 102.93 101.83 109.97 118.32

T 16wwteg kat IMKI 92.92 03133 96.40 99.96 104.30 111.34

A. Aypoteg, EAeuB. Enayyehpartieg kat Atoptkég Emy. 13.35 13.37 13.60 13.68 13.70 15.07

2UvoAo KataBéoewv kat Pémog (A+B+1) m (2),(7) Sgeupw  Oxt 154.40 Map-16 155.44 DeB-16 181.25 Map-15 210.92 Map-14 221.42 Map-13  220.65 Map-12
A. Kdrtowkol Eowteptkot (A1+A2+A3) 131.34 131.74 149.04 176.39 180.71 173.90

Al l'evikr KuBépvnon 9.88 10.05 10.48 15.37 16.57 8.55

A2. I5LwTIkeEG Eixelproetg (A2.1+A2.2+A2.3) 20.07 20.04 20.64 26.73 25.89 25.77

A2.1. Aodahotikég Emiyeprioelg 1.29 1.59 1.91 3.09 2.76 2.10

A2.2. Nourtd Xpn LaTOTLoTWTLKG 18pU pota 3.66 3.76 3.97 4.55 4.02 4.07

A2.3. Mn Xpn HOTOMLOTWTLKES ETUXELPr OELG 15.12 14.69 14.76 19.09 19.11 19.59

A3. Notkokuptd kat IMKI 101.40 101.65 117.91 134.29 138.25 139.58

B. Kdrowkot Aourtwv Xwpwv Eupwitvng 1.16 1.24 1.57 1.38 1.46 1.32

I'. Mn Kdtotkot Eupwlwvng 21.89 22.46 30.64 33.15 39.25 45.43

Agiktng Owovoptkol KAipartog m (3), (7) MA Nat 90.3 Anp-16 90.1 Map-16 933 Amnp-15 963 Anp-14 89.8 Amnp-13 81.1 Anmp-12
Blopnxavia (otdbpion 40%) -7.8 -7.8 -15.0 -8.9 -11.1 -19.3
Yninpeoieg (otabuion 30%) -13.0 -17.3 -4.4 6.0 -22.7 -31.3
KatavaAwtr¢ (otdBuion 20%) -73.7 -71.9 -40.5 -52.6 -71.8 -78.7

Ataviké Epmopto (otdBpon 5%) 5.6 3.0 -0.6 9.7 -26.7 -37.6
Kataokeuég (otaBuion 5%) -45.9 -35.9 -41.9 -19.9 -39.4 -58.7

Mnyn: (1) EMnvikn Statotkr Apxn (EA.ZTAT.), (2) Tpdnea tg EMASog (TtE), (3) Eupwnaiki Emtporntry (European Commission), (4) Evpwmnaikr Etatotkn Yrnpeoia (Eurostat),
(5) Yroupyeto Owkovoptkwv (YMOIK), (6) Markit, (7) Topéag Owkovopikrg AvaAuong kat Epguvag AtebBviv Kedpahatayopwv Eurobank.

Inueiwon: (1) wqy, q kat m opifou pe ta etryota, TpLunviaia kat pnviaia ototxeia avtiotoxa, (2) wg Alyoy%) opioupe v etioLa tocootiaia petaBolr], wg A(qog%) opifoupe v tpLpnviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opilou pe g povadeg Seiktn, (3) wg M opilou pe to mpaypatonon Bév kat wg I to otdxo, (4) oto nedio 6nHoCLOVOpIKA
otoueia (yeviki KuBépvnon) n LeTaBANTH Tou TpWToyeVoU G LooluyLou TG YEVLKAG KUBEpvnong Stadépet amd to avtiotolxo LéyeBog Tou ENNVIKOU TTPOYPAMLATOG OLKOVOULKF G TIPOOAPHOYNG,

(5) ota nedia kuBEpvnon (extéhean kpatikol TPOUTTOAOYLOHOU) Kat EMLToKia avadopds Eupwraikrg Kevipikng Tpdmelag, Ta ototxeia MapeABOVIWY ETWV avadEpovIaL ot Hev IpwTn

TEPUTWON oTNV eKTEAEDH TOU TIPUTIOAOYLOROU KATA TOUG TTPONYoU LEVOUG UAVEG, oTn e SeTepn otig tapeABoU OEG NUEPOUNVIEG KATA TLG OMoieg LT pée MeTABON oTa eV Adyw EMLTOKLAL.
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Topéag OkovouIKiG Avaluong
& 'Epeuvac AieBvwv Kepalatayopwv

Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng MNkiwvng: Epsuvntric OikovouoAdyog

Ap. ZTuAlavog Fwyog: Oikovouikég AvaAutric

Avva Anpntpradou: Oikovopuikr AvaAutpla

‘OAya Kooua: Epsuvritpia OikovouoAdyog
Apkadia KwvotavromovAov: Bonbd¢ Epsuvntikric Ouddag

Mapaokeun MetpomouAou: Oikovouikr AvaAutpia G10
Ap. Oe68wpog Zrapatiov: Avwtepog OIKOVOUOAOYyOoG

FaAareia Qwka: Epsuvritpia OikovopoAdyog

Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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