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EuxaptotoUue Tnv Kupia
Mapaokevr] [etpomovAou
(Otkovopikn AvaAutpla) Kai Tov
KUplo Oe6dwpo Ztauatiou
(Avwtepo OikovouoAdyo) yia ta
Xxprioiua oxéAia Kat Tig
mapatnPHoEIg TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHUATOTUOTWTIKWY ~ HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TG QVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
ToUu AtowknTikoU IupBouAiouv g A Ta
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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JUhewva Pe TIC ektipioelc tng EAZTAT. n etiola petafoAr tou mpayuatikol AEN
Slapopewbnke oto -1,2% 10 1° TPiUNnVvo 2016 amd -0,7% Tto 4° Tpiunvo 2015 (yia TO
OUYKeKpPIPEvo Bpa Ba umapel OXeTIKN avaAuon oTto emdpEVO TEUXOG TOU €V AOyw @UAAadiou).
Y& OpouC TPIUNVIaiag peTafolic onuelwdnke mtwon TnG Taéng Tou -0,4% amd avénon 0,1% to
4° tpiunvo 2015).

Me Bdon Ta otoixeia eumopeupaTIKWY cuvalhaywv TnG EA.XTAT. ot e€aywyég Kat ol eloaywyEég
ayabwv mapouciacav etriola peiwon -11,37% kat -17,02% avtiotoixa tov Mdptio 2016. H ev
Aoyw mitwon o@eiletal otnv Katnyopia Twv metpehaloeldwyv. H cuvelopopd Toug otn peiwon
TWV £€aywywV Kal TwV EI0aywywv RTav TnG taénc Twv -11,15 kat -15,36 mooootiaiwv povadwv
avtioTolya.

Ot €€aywyEg EUTOPEVUATWY €KTOC TIETPEAAIOEIOWY Kal TTAOiWV TTapouciacav oplakn €THola
avobo 0,02% tov MdpTio 2016. EmmpdcBeta, yia 1o cUvolo tou 1°° tpipunvou 2016 katéypayav
loxvn avénon 0,20%. A&ilel va Toviooupe OTL n ev Adyw Katnyopia gUmopelcIiywy ayabwv
napovoiace avénon 8,70% 1o 2015. ZUVENWC OMOTEAECE €vav AVTIOTAOUIOTIKO TTapdyovta
otov apvnTikd pubud olkovoukAG peyéBuvong tou -0,23%. Qot6co, TO HOVOTATL TIOU
akohouBnoe Sev ATav opoldpop@o. 2to didotnua lavouapiov 2015 - louviou 2015, dnAadn
Tipwv TNV €MPBOAR TOou PETPOU TwV EAEyXWV OTNV Kivnon ke@ahaiwy, n péon €tiola petafoin
ntav 14,30% evw otn ouvéxela SlapopewBnke oto 3,80%. H ENANVIKN OIKOVOIa €XEl AVAKTNOEL
ONUAVTIKO HEPOC TNG AVTAYWVIOTIKOTNTA TNG Kal auto amoTelei Wia don yla mepartépw
evioxuon twv e§aywywv. H eumelpia Twv televtainy eTwv €xel Ogiéel 0TI auto Sev eival APKETO.
Anartouvtatl BabUTtepeC TOUES KAl LETAPPUOUICELC.

To mooootd avepyiag katéypape ehagpd pnviaia mtwon Tov  OeBpouvdplo 2016.
AloapopewBnke oto 24,22% amnd 24,39% tov lavoudplo 2016. e cUYKPION LE TOV AVTIOTOIKO
Urjva Tou TponyoURIEVOU £TOUC N €TACLA HETABOARA ATav -1,55 mocooTiaie povAadec.

loxvn empPpaduvon napouciace o amomAnBwpioudg tov Ampidio 2016. H etriola mooooTtiaia
peTaBoAn Tou €BvikoU Seiktn TIHWV KatavolwTr (ATK) dtapoppwbnke oto -1,26% amnd -1,50%
Tov Mdptio 2016.

Yuvexiotnke n etiola peiwon tou Seiktn Plopnxaviki¢ mapaywyng tov Mdptio 2016.
Kataypdenke ntwon tng ta&ng tou -4,24% anod -2,67% tov OeBpoudplo 2016.

Fevikog Agiktng Tipwv
Xpnuatiotnpiov ABnvwv (ATG)

Anodoon (%) 10Eto0g EAAnvikoU
KuBepvntikol OpoAoyou (GR10YT)
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TOpH@WVA PE TA OTOIXEIA EUMOPEVHATIKWV GUVAANAYWV TNG
EAAnvikig Ztatiotikig Apxn¢ (EA.XTAT.), o1 e§aywyég kat ot
€l0aywyég onpeiwoav etiola mrwon -11,37% kot -17,02%
avtioToiya tov Maptio 2016. H ev Adyw ntwon ogeiletat otV
Katnyopia tTwv merpehaiosidwv ayadwv. To mpwTto TPipnvo
Tou 2016 TO EUMOPIKO 100{Uyl0 TTapouUaiace eTiola avénon
€328,71 ekar. (amod -4.730,39 ekat. ota -4.401,68 ekar.)

JUUPWVA HE TA OTOIXEId EUMOPEUMATIKWV OCUVOANAYWY TNG
€MNVIKNG OTaTIOTIKNAG apxn¢ (EA.ZTAT.), ot e€aywyéc katéypapav
ntwon -11,37% tov Mdptio 2016 (BAéme Ixrua 2). H ovopaoTikn
Toug afia, NTol Ot TPEXOUOEC TIWEG, NTav €2.095,70 ekat. amd
€2.364,48 €kat. TOV QVTIOTOIXO MAVA TOU TIPONYOUUEVOU £TOUG.
JUVEMWG Ot Opouc amdAuTwv peyebwv  mapatnendnke
ouppikvwon NG TAENC Twv -€268,78 ekar. Omwg Toug
TIPONYOUHEVOUC UNVEG £TOL Kal Tov MdapTio 2016 tnv upnAdtepn
OUVEIOQOPA OTNV TITWOoN TwV €aywywv €ixav ta MeTPENAIOEION
ayaBad. Mo ouykekpipéva, n a&ia Toug Stapopewbdnke ota €460,00
€KaT. amo €723,60 ekat. Tov MdpTtio 2015. H ev Adyw peiwon, o€
0pou¢ mocooTiaiag MeTABOANC, looUTal UE -36,43%. Me Sebopévo
ot ot e€aywyég metpehaloeldwv ayabwv amotélecav to 30,60%
TOU oUVOAOU Twv e€aywywv Tov MdpTio 2015, n CUVEICPOPA TOUG
oTnV €010 MTWon Tou Maptiou 2016 Atav ¢ Tdéng Twv -11,15
moocooTiaiwv  povadwv (MM). AkoloUBnoav Tta mAoia HE
ouvelopopd -0,23 MM (-67,90%, amd €8,10 ekat. ota €2.60 kart.)
KOl TA EUITOPEVHATA EKTOC TIETPEAAIOEISWVY Kal TTAOIWV E OPLOKN
Betikiy ouvelopopda 0,01 MM (0,02%, amo €1.632,80 ekat. ota
€1.633.10 ekat.).

Zxnua 1: Mpayuotik AMOTEAEOUATIKY ZuvaAayuaTikn looTipia,
37 Eunopikoi Etaipol (Seikteg 2005 = 100)

eAéyXwv oTnV Kivnon ke@alaiwv, n péon etiola Yetafoln nrav
14,30% evw oTn ouvéxela dlapopewOnke oto 3,80%. H eANAnvikn
olKovopia EXEL QVAKTAOEL ONMAVTIKO MEPOG mng
AVTAYWVIOTIKOTNTA TNG KAl AuTo amoTeAei pia Bdon yla mepaitépw
evioxuon twv e€aywywv. H eumeipia Twv teAeuTaiwv €Twv £€xel
Sei€el 0TI auTo Sev gival apkeTo. Amaitouvtal BabUTepeg TOUES Kal
uetappubuioslc.

Zxnua 2: Eumopeupatikéc Zuvalayég, E€aywyéc kat Eloaywyég
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.
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Mnyn: (a) Eupwmaikry Ztatiotiky Ymnpeoia (Eurostat), () Eurobank
Research.
Znueiwon: (a) wg ATK opiletat o Seiktng TIHWV KatavaAwTr Kat wg MKE to

povadiaio kdoToG Epyaciag.

AfiCel va Tovicoupe OTL N &v ANOyw Katnyopia €UmopelCIUWY
ayabwv mapouaiace avénon 8,70% to 2015. Zuvenwg amoté\eoe
évav  avTioTaOUIOTIKO  Tapdyovta OTov  dpvnTike  pubuo
OIKOVOUIKAG peyéBuvong Tou -0,23%. QoTO00, TO MOVOTIATL TTIoU
akolouBnoe Sev nTav opotopopo. Xto Sidotnua lavouapiou
2015 - louviou 2015, 6nAadn mpv TNV emPBoA TOU HETPOU TWV

Ytnv mMAeupd NG gyxwplag {ATnong ya ayabd mou maprixbnoav
oto e§wTeplKO, SnAadr Twv elcaywywy, émeita and Tnv etfiola
avénon 2,22% tou OePpouvapiouv 2016 onUEIWONKE IOXUPH TTITWON
-17,02% Ttov Mdptio 2016. Ta metpehaiosldry mpoidvta ixav tnv
vPnAdTEPN apvnTIK ouvelopopd -1536 MM (-52,26%, amd
€1.286,00 ekat. ota €614,00 ekat.) Kal akoAouBnoav ta mhoia pe
ouvelopopd -1,81 MM (-54,00%, and €146,30 ekat. ota €67,30
ekat.). Ol  €l00yWYEC EUMOPEVMATWY  €KTOC TAOIWV  Kal
metpehaloeldwy mapouciacav avénon 0,24% (amo €2.943,30 ekat.
oTa €2.949,60 ekat.). H ouvelo@opd Toug ftav NG Taéng Twv 0,14
MM.

Bdoel twv mpoavagepBévtwy HeTaBoAwV TO eumopikd 10ol0ylo
mapouciace TAola avénon €475,92 ekat. tov Mdptio 2016. To
avtiototxo péyeBog yla To obvoho Tou 1°° Tpiurivou Hrav €328,71
ekat. (amd -4.730,39 ekat. ENelPpa 1o 1° Tpipnvo 2015 o€ -
4.401,68 ekat. 0 1° Tpipnvo 2016). Tuvenwg, pe fdon ta ev Aoyw
otolxeia TG EA.XTAT., n ouvelo@opd tou gumopikoul tooluyiou oto
OXNUATIOMO Tou ovopaoTikoU AENM tou 1° Tpiurvou avapevetal va
eival Betikn. e autd To amoTéAecua ouvéRalav Kupiwg Ta
otolxeia tou Maptiov 2016. lNa To &ipynvo lavouapiov -
OePpouapiov 2016 To amoTENECHA HTAV APVNTIKO.

To mMooooTo avepyiag Katéypape eAag@pd pnviaia mMtwon Tov
OeBpouvdapio 2016. AtapoppwOnkKe oto 24,22% and 24,39%
Tov lavoudpto 2016. & GUYKPION HE TOV AVTIOTOLXO UAVA TOU
TPONYOUMEVOU £€TOUG 1N €TAGIA  peTaBoAnl nHrav -1,55
TOGOOTIAIEG MOVADEG.

To mocootd avepyiag, SnAadry o Adyog Twv avépywv we TPog To
dBpolopa TwV avépywv Kal TwV amooXoAoUHEVWY (EPYOTIKO
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Suvauikd) mapouociace ehagpd mtwon tov OeBpoudpto 2016. Mo
OUYKeKpPIHéVa Slapopewbnke oto 24,22% amd 24,39% Tov
lavoudplo 2016 (BAéme Zxrua 3). Ze Ox€0N JIE TOV AVTIOTOIXO pRva
TOU TIPONYOUMEVOU £TOUG KATAYPAPNKE Ueiwon -1,55 mooooTiaiwy
povadwy MM.

2xAua 3: Mocootd Avepyiag (%)

YVWOTOV, Ol EKTIMACELC Yl TOoV puBUd OIKOVOUIKAG HeyéBuvong
Tou 2016 kat tou 2017 eivar ¢ TA&€ng tou -0,3% kat 2,7%
avtiotolya.

2xnua 4: Amaocxohnon, Avepyia kat Epyatiké Auvauikd (etriola
uetapoln og XA, atoua)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
Inueiwon: (a) wg AA opiloupue Tov aplotepd KABeTo dfova kat wg AA Tov
avtiotolxo 5€10.
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Mnyn: (@) EM\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.

Y& OTL apopd Tov aplOuod Twv amacXoAOUEVWY, TWV avVEPYWV Kal
TOU €pyatikoU OSuvapikoU ol HeTaBolég eixav wg €ERG n
amacxoinon auénbnke oe etiola Bdaon kata 86,01 x\. datoua
(10,69 xI\. og punviaia), n avepyia pelwdnke katd -70,22 XA, (-7,52
X\.) Kat To epyatikd duvapiko avénonke katd 15,79 xiA (3.17 xiA.).
Ma v teleutaia PeTaAnTi NTaV O 7° OUVEXAC MAVAG TIOU
onuelwvetal etnota avénon (BAéme Ixnua 4). Eixav mponynOei 61
ouvexei¢ pnveg, nTol lovAiog 2010 - lovAiog 2015, apvnNTIKWV
ETNOWV HETABOAWV. Oa TIPETEL VA EMONUAVOUUE OTI EKTOC TWV
ATOUWVY TTIOU ATTOXWPENOAV Ao TO EPYATIKO SUVAUIKO €ite AOyw
nAikiag eite AOyw «amoyonTeuonc», €va ONPAvVIIKO TTI0C00TO
agopd drtopa mou avalitnoav epyacia oto e§wtepiko. To
aPVNTIKO OTOIXEIO Yl TIG TAPAYWYIKEG SUVATOTNTEG TNG EANNVIKIAG
olkovoiag givat 0Tt Ta ev Adyw dtopa gival Kupiwg véag nAkiag pe
OXETIKA LYNAO emimedo avBpwmivou Ke@alaiou (Touldyiotov
OMWG auUTO HETPLETAL ME BAon Tn OWPEUTIKN €mévduon o€
OToUSEC).

Kheivovtag tnv mapovoa evotnta Oewpolue Xprolo va
Toviooupe (yia moAooth @opd!) Mwg pe TNV mapoloa SUVAUIKNA
MG MTWTIKAG Topeiag Tou mMooootol avepyiag Ba xpelaotolv
MOAA xpdvia yla va TEPACEL N v AOyw UeTABANTA o€ emineda
povoynewy apBuwv. OMwe amoTUTIWVETAL 0TO ZXAMa 3, amod Tov
lovvio 2014 n péon etola PETABOA} TOU TTOCOOTOU AVEPYIAG
SlapOPPWVETAL 0TO OXETIKA 0TabePO emimedo twv -1,55 MM. TNa va
emraxuvlei n TTWON TOoUu TOCOOTOU avepyiag Oa mpémel n
€MNVIKI OIKOVOUia va avanmtyooeTal HE OXUPOUG puBpoUg
pey€Buvong (m.x. Avw Tou 2,5%) Tta emdpeva xpovia. ZUUewva Je
TIG eapvég mpoPAéYelc tng Eupwmaikig Emtpomic n getiviy
TITWON TOU TTOCOO0TOU avepyiag avapévetal va gival ion pe -0,2 MM
EVW yla To emopevo €to¢ mpofAémetal peiwon -1,1 MM. Qg

Mikpry emBpaduvon mapouciace o amomAnOwpPICHOG ToV
Ampihio 2016. H etrjola moocooTiaia petaBoAnl tou £Ovikov
deiktn Tipwv katavalwth (ATK), Tou evappoviopévou ATK
(EVATK) kot Tou EVATK pe otaBepoug @opoug (EVATK-IO)
Slapopewonke oto -1,26% (amé -1,50% tov Maptio 2016), -
0,42% (amé -0,67%) kat -2,40% (amo -2,60%) avrictoiya.

O amomAnBwpiopdc mapouaciace oplakn empPpdaduvon tov Ampikio
2016. H etjola mooooTtiaia HeTaBoAf Tou €BvikoU Seiktn TIMWV
katavodwtr (ATK) Siapopewbnke oto -1,26% amd -1,50% tov
MdpTtio 2016 (BAéme Zxriua 5). Ta avtiotolxa peyéOn yia tov
evapuoviopévo ATK (EVATK) kat tov EVATK pe otaBepolc @dpoug
(EVATK-Z®) Atav tng taéng touv -0,42% (amd -0,67%) kal -2,40%
(ammé -2,60%).

2xnua 5: Agikteg Tipwy, EBvikog Agiktng Tinwv Katavahwtn (ATK),
Evappoviopévog ATK (EVATK) kat EVATK pe ZtaBepoug Dopoug
(EVATK-ZO) (etriota % petafoin)
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Mnyn: (a) EN\nvikn Xtatiotikr Apxri (EA.XTAT.), (B) Eurobank Research.
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2T1¢ 12 Baoikég opddeg ayabwy Kal UTTNPECIWY, APVNTIKEC ETHOLEG
MeTaBOoAéC onuelwdnKkav otn otéyaon (-4,79%), OTIC UETAPOPEC (-
4,52%), otnv évduon kat urmodnon (-2,24%), ota AAka ayabd kat
unnpeoiec (-1,51%), ota Slapkn ayabd, €idn volkokuploU Kal
unnpeoie¢  (-1,39%), otnv  avauyxn Kol TIONITIOTIKES
Spaotnpiotnteg (-1,38%), otnv ekmaidsuon (-1,26%) kal otn
Slatpon Kal pn aikoolouxa motd (-1,02%). Amo TNV AANAN
TAEUPQ, OETIKEC €TNOIEC METAROAEC KATAYPAPNKAV OTNV UYEid
(3,62%), ota evodoxeia, kKa@é Kal gotiatopla (2,71%) kat ota
aAkooAoUxa TToTd Kat otov Kanvé (1,44%).

Me Baon v mapatipnon tou Ampihiou 2016, n €\\nVIkA
olkovopia Siévuoe Tov 38° priva amomAnBwpiopov. H empovr Tou
ev AOyw @atvopévou (Aoyw Tng Hakpoxpovng XapnAng {Atnong)
emnpedlel TIC TPOOSOKIEC TWV  KATAVOAWTWY KAl TWV
EMYEIPNOEWY, NTol  Snuoupyel  Kivntpa  yia  avapoAn
KOATAVOAWTIKWV Kal emevSUTIKWV damavwy, Kat avédvel ta Bdpn
Twv SaveloANmTwV UTG TNV €wvold EMIOTPOPAC XPNHATIKWY
povadwv  uYnAotEPNG  ayopaotikig  Suvapng  (SnAadn
TTEPIOOOTEPWV TIPOTOVTWV).

To 2015 o MANBwpPIoHAC e Baon Tov €Bvikd ATK kat Tov EVATK
Slapopewbnke oto -1,73% (amd -1,31% 1o 2014) kat oto -1,09%
(amé -1,39%) avtioTtolya. ZUPPWVA WE TIC EAPIVEC TTPOPAEYEIC TNG
Eupwnaikng Emtponnc, 1o pev mpwto péyebog ekTipdtal oTo -
0,50% 10 2016 Kat oTo 0,75% To 2017, To &€ Sevtepo oto -0,30%
kat oto 0,60% avtiotolxa. Méoa OTOUG EMOUEVOUG MNVEG
AVAREVOUE va gp@avioTouv Vo SuvAuelg ot omoieg Ba «wBolv»
Tov amonmAnBwplopd Mpo¢ avtiBeteg kKateuBuvoelc. Ald TNV Hia
mAeupd Ba odnyeital mpog MARpEN anooPeon n enidpacn anmod Tnv
avénon g éuueonc @opoloyiag Tov Auyouoto 2015 (evioxuon
Tou amomAnBwplopol) Kal amd TNV AAAn, n avauevouevn véa
avénon ¢ éupeonc gopoloyiag Ba mpokaléoel emPBpaduvon Tou
amonmAnBwpiopou.

Yuvexiotnke n etfcla peiwon Tou Seiktn Bropnxaviking
mapaywyng tov Mdaptio 2016. Kataypd@nke mtwon tng Taéng
ToU -4,24% ano -2,67% tov OePpoudpio 2016. & Tt agpopd
ToU¢ 4 Pacikoug Topeig Tou Propnyxavikov kKAadou, n
uPnAoTEPN MTWON KATAYPAPNKE oTa opuxeia & Aavopeia (-
23,32%) Kai akoAoUBnoav ol TOMEIC TOU NAEKTPIOHOU (-
5,22%), Twv peTamoiNTIKWV Bropnxaviwv (-2,55%) Kat tou
vepo (-1,87%).

J0ppwva He Ta emoxikd Slopbwpéva otolxeia TNG €NNNVIKAG
oTaTioTIKAG apxng (EA.ZTAT.), o Seiktng BIOUNXAVIKAG TTApAYWYAS
mapouciace ouppikvwon To 1° Tpipnvo 2016. H péon etnola
petapoAn Siapopewbnke oto -0,85% amd 2,06% Tto 4° Tpiunvo
2015 kat anéd 2,26% 1o 1° 1pipnvo 2015. AuTd To oToIXEIO amoTeNE(
évdeln yia mbavry ouppikvwon tou mpayuatikol AEM to 1°
Tpiunvo 2016. Xe 411 agopd Touc 4 PacIKoUG TOMEIC Tou
Bopnxavikou kKAGSou, n uPnAoTEPN Péon €TAOIA CUPPIKVWON
onuelwdbnke ota opuxeia & Aatopeia (-13,88%). AkolouBnoe o
TOMEAC TOU NAEKTPIOMOU (-4,25%) Kal TG Mapoxn¢ VEPOU (-2,13%).
v avtiBetn  katevBuvon KivABnke n  mapaywyr OTIG
MEeTamoInTIkéC Blopnyavieg mapouaotalovrag péon etriola avénon
™M¢ Tdéng tou 1,44%.

Zxnua 6: Asiktng Biopnyavikig Mapaywyng, Emoxikd Alopbwpéva
>1olxeia (eTriola % petafoln)
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.XTAT.), (B) Eurobank Research.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 4° tpiunvo (2015) o puBUGS olkovouIKN ueyéBuvong ritav -0,69% (-1,70% (2015G3) kat 0,57%  Baolkd STATIOTIKA STOIXEi

(2014q4)). H avtiotoixn Tpiunviaia % perafoln ritav 0,13% (-1,20% (2015q3) kat -0,77% (2014g4)). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g4-2015g4 Ynonepiodoc: 200992-2015g4
e AEM (mpatyp), & fevione, %) e AEM [patyje), A {etiona, %) nsploéoc L 997q4,_ 201594
=== AEM (npayp.), & (tprpnviaia, %) = = = AEM (npayL.), A [tprunvicia, %) Xtoixeia: Tpunviaia
1% Méoog Opog: 0,63%

Mdpeooc: 1,81%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,73% (201194)

4%

B%

89 Snueiwon: A = petafoir
-10% Anpoaoisuon: 29/2/2016
-12%

(eKTIHAOELS)

rrfrddddfrrrrrqqqqu’u’u’%aa hjqﬁlvwcwwﬁdaﬂgja%

L= S = = = = = A A = A = = - = - - - g o T T T o o o o o

~ - m T - " = T o T o . B .
F22S8C803Lsceag N agn £ 8222292223 5 g 5  Enowdnui13/52016
OO0 0 0 00 000 0CCQC Q0 00 o0 o Q@ QO O © O O O O O & o a a o

L R R B o B B B B o B o B I I o o B o B R L I I o O N T B R ]

(ekTipoelg), 30/5/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
Tov ®efpoudpio (2016) To moo00To avepyiag Siauoppwdnke oto 24,22% (24,39% (1/2016) kat 25,77%  Baoikd STATIOTIKA STOIXE(Q
(2/2015)) kat n avtiotoixn etjota perafodn nrav -1,55 MM (-1,45 M (1/2016) kat -1,35 [TM (2/2015)). O  Noocooté Avepyiac, %
apibuéc Twv amacyxolodusvwv aviiAbs ota 3,625 ekar. droua (3,615 ekat. (1/2016) kai 3,539 exar.

(2/2015)) kat Twv avépywv ota 1,159 ekar. aroua (1,166 &k (1/2016) kat 1,229 ekar. (2/2015)). Mepiodog: 8/2006 - 2/2016
Yuvolikn NepioSoc: 8/2006-2/2016 YnonepioSoc: 6/2009-2/2016 Ztoieia: Mnviaia
) ) _ _ ) Méocog Opog: 17,50%
s [loo 0010 Avepyiag (%), AA = = =Mooootd Avepyiag A (etowa), AA jo—-nmum Avepylag (%), AL = = «MNogootd Avepyiag & {::qum},i: Aldpeooq: 16,95%
0% 10% % ]

Méyloto: 27,92% (7/2013)
EAdaxioto: 7,30% (5/2008)

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.

o A% o T 4 Anpoociguon: 7/4/2016
2EbERES SN ANAINN e g8 223
Ed1252T812135252854%3 $25% Emou. dnu.: 12/5/2016
- O - A - I - T - T - T - - -1 2 = zZ a4 N O

MetafAntr): Evapuoviouévoc ATK kat EBvikoc ATK, etrioia petafBoln (%)

Tov Ampikio (2016) n etricia uetafoAn (%) tou EVATK nitav oto -0,42% (-0,67% (3/2016) kait -1,81%  Baoikd YTaTioTikd Y TolxEia
(4/2015)) kat n avtiotoixn péon eTrcia perafoln frav ovo -0,49% (-0,61% (3/2016) kat -1,64% (4/2015)).  EvATK, A (etioia, %)

la Tov ibio priva n etrjoia petafolri (%) tou EBvikou ATK ritav oto -1,26% (-1,50% (3/2016) kat -2,11%

(4/2015)) kai n avtiotoiyn uéon errjola perafoln nrav aro -1,30% (-1,37% (3/2016) kai -1,64% (4/2015)).  Nepiodog: 11/1998 - 4/2016

Tuvolikn NepioSoc: 11/1998-4/2016 Ynonepiodoc: 8/2009-4/2016 Zroieia: Mnviaia
= EVATK, & (eTiow, %) = = =EVATK, A (pion evioua, %) e EVATK, 8 (7000, %) == == = EVATK, A (péon eviowa, %) Méooc Opog: 2,32%
- Adpeoog: 3,00%
Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpooiguon: 10/5/2016
Emop. ény.: 9/6/2016

L

L = s ] < N DB~ L - =T L] (LT Y 2 = A NN MNMm A o = W oW O
2883383g885888323332323 gge833daaanaaIaaaa
& B P 3 oE 2 ox oo o= 2 x 2k > 5 2 4 @ e o & O T
oxE;:;vgge.swaxE:y::'vg besbgfj:w:ggzsbag
Z0wad 5308 Zada=g - 9=z20w4as o =4 € ¥ 8 Z 4 W g 8 W30 g a = 5 2 4

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

2UYKeVTPWTIKA looluyia (6/2010-2/2016) Eni uépouc looliyia (6/2010-2/2016) Anpooigvon: 20/4/2016
looUyto: Ayabav (kausipwy, mAoiwv, Xwpic Kavoiua kail mhoia) * To &idotnpa Maprtiov 2015 -
®efpovapiov 2016 TO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = = |ooliyio Knvaipwv (12pnvo, Sig eupw) 1ooQuylo TPSXOUO(iW
= = =|gofiyio AyaBuwv (12pnve, Sig cupw) = =lgoliyio Nhoiwv (12pnve, &ig cupw) cuvailaywv 5l0|,10p(p(ber]KE
s s |04, ywpi Kavowua ko MAoia (12pnve, big eupa) ota 0,09 81 evpw (2/2015-
a 1/2016: -0,56 «kat 3/2014-
: — : ) 2/2015:-3,99).
-1 R e i o
o - - -

-
-

= To didotnua MapTtiov 2015 -
Q®eBpovapiov 2016 1O

"'""‘w.--—-\___--

16 1oouylo ayabwv
21 Slapopewbnke ota -16,82
26 8¢ evpw (2/2015-1/2016:
5499 didid Bl el 0 W S e g S48 didid Bl 900 4 BEE S0 gy g 1695 kau  3/2014-2/2015:
I P a3t atiaiiaiiaisid I L& 3 LATEaliailalld .
s885&85&883883¢68:¢8% 188 258:88:36%8:658:68¢% 21,71).
looCUy1o: YTinpeolwv (TaISlwTikS, HETAQOPWY KAl AOITWV UTTNPECIWV) * To &ildotnpa Maptiov 2015 -
Qdefpovapiov 2016 TO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = o TafiSiwnikd loolyio (12pnvo, Sig evpw) l00<0Yl0 unnpz—:ow’uv
= = =|goiiyio Yrnpeawwy (12pnvo, Sig supn) = =laoluyio Metadopuwy (12pnve, big cupw) 6lauop(pd>9nKs ota 16,49 8ig
20 P T I ™ s |go{Uy10 Aotnwy Yrnpeowov (12pnvo, 515 eupw) EUPd’ (2/2015-1/2016: 16,71
e = 5 kat 3/2014-2/2015: 18,16).
10
] 12 —ase——- ) .
0. ,,.._..' - = To Sidotnua Maptiov 2015 -
27 S ST T Lt PeBpovapiov 2016 1O
10 4 o e - 5 g
15 - - - S TagIwTiko 100{Uylo
-20 3 Slapopewbdnke ota 12,10 8ig
= 0 — gupw (2/2015-1/2016: 12,11
-35 34 Kal 3/2014-2/2015: 11,32).
ggaddagHggnn3Israges S 8 g 8oy B 8 o3 aa s
4 L ot 3 L a3 & 3 Ao 3 Ob G BB L bk o A Mo A oy 3o oA A o 3 A
8535883583 88:882¢38 SE338538856832833¢673

To didotnua Maptiov 2015 -
®efpovapiov 2016 TO

looQUyio: Mpwtovevwv Eloodnudtwv (auoiB. & piob., tékwv, pepioy. & kepS., Kat Aour. Tpwtoy. £1008.)

s | 0010 TpEY. EUv/ywv (12pnvo, Sig eupal) = == = |ool0yi0 Apotfuv ke MoBov (12pnve, Sig eupu) IOOCLIJYIO HPWTOVEVd)V
= = = |goliyio MNpwroy. Elwobnpdrwy (12pnvo, big upw) — |goliyio Tok, Mepia. ket Kepb. (12pnvo, big eupuw) gloodnuatwv Siapopewbnke
s == = |goliyio Aown. Npwroy. Ewod. (12pnvo, big evpw) ota 0,87 81 gvpw (2/2015-
0 P S e m T - 5 1/2016: 0,29 «kat 3/2014-
5 ‘et tem 2 e 2/2015:0,05).
-10 l e ) - - .- -——
45 4 A —— * To Siaotnua Maptiov 2015 -
20 2 ®eBpovapiov 2016 1O
.25 S 100(UY10 TOKWV, HEPIOHATWV
-7 . ,
30 & Kal Kepdwv Slapopewbnke
35 .1i ota -1,47 8¢ gvpw (2/2015-
S i SN T N NS 0 99y 8 Fc e e P B 210 B L T R T i O 1/2016: -1,71 kat 3/2014-
It 3 LA i ta il td s Al ta LT f e 3 LA st dotd R EAdEa .
S53383383383:3833¢83 263383388:838383583 V23
looQbylo: Asutepoyevwy Eloodnudtwy (YeVIKAC KUBEpvNoNg Kat AOUTWY TOUEWV) * To &ildonpa Mapriov 2015 -
®eBpovapiov 2016 TO
e g0 0y10 TpEY. 0w/ ywv (12pnvo, Big eupia) = = = |ooliyLo Mevikrg KuBépvnong (12pnvo, Sig eupio) IOOCUYIO SEUTEPOVEVG)V
= = = |goliyio Aeutepoy. Elood. (12pnvo, i cupw) — |golUyio Aounwy Topéwy (12pnvo, Sig eupw) glgodnuatwv Siapopewbnke
5 20 ota -0,45 8i1¢ gvpw (2/2015-
0 - e N ey LS - = 1/2016: -0,61 ka 3/2014-
S ik o 10 1 . 2/2015:-0,50).
10 05 | L
5. 00 ll ' “ * To 8idotnua Maptiou 2015 -
20 05 A T O®eBpovapiov 2016 1O
1.0 7 - - [ - ) ,
25 PP Ol Bl 1ooQuylo YEVIKAG
30 ey KuBépvnong Siapoppwbnke
35 25 ota -0,60 8ig gvpw (2/2015-
8459 iy fen gem m el S Qs g e addadaggaeigsgyns 1/2016: -0,76 kat 3/2014-
I O I O S M RN G SR L Loy 3 L3 LA LA A d LA .
268368368368 236a32364 368368368 386a2306a364 2/2015:-0,65).
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Eméuevn dnuoacisuon: 20/5/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

SuvoAikn Mepiodoc: 6/2003-3/2016 Ynonepiodoc: 7/2009-3/2016 Anuooigvon: 27/4/2016

Cevik6 Svvolo Xpnuatoddtnone (undhoura) * To Mdptio (2016) TO yeviké
gUvolo NG xpnpatoddTNoNng
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA e [£\IKO EUVOAO XprypetoBotnang (5 evpw) AA aviNBe ota 224,10 81 evpw
== = [eyikd Z0voho Xpnparodotnongd (etiowe, %) AA = = = [evikd Z0vodo Xpnparobotmengd (etiowa, %) AA (2/2016: 225,08 &1 gupw Kat

3/2015: 235,92 81 evpw).

208

159 " H £TACIA mocooTiaia

- 10%  peraBoAn ntav Tng Tang Tou
% -5,01% (2/2016: -4,76% Kat

¥ 3/2015:-0,83%).
108
-15%
: -20%
ggegsst@gaadondang gggataoaaaldzagaa
72 QX F 2 Q X E 2 Q X2 E 2> Q X > Q s X 2 B Q 2 2 2 @ Q E Q< X9 = Q
3845334938433 84438 3436228325883 430¢8
. . . . = To Maptio 2016
Xpnuatoboétnon levikic KuBépvnong (umdhoura) P (2016  n
XPNHATOSATNON NG YEVIKAG
s ¥ prypectobdTnon Mevikr s KuBépunong (i eup) AA s Y prypectobdTnon Mevikn g KuBépunong (Big eupu) AA KuBépvnong  aviABe  ota
Xpnparobornon Mevikrig KuBépwnongd (etiowe, %) AA Xpnparobotnon Mevikig KuBépwnong A (etdow, %) OA 21,96 1¢ eupw (2/2016: 22,28
- w, - i, .
PN nan ns pvnong n PN nan ns pynong n Sic €Upt Kat 3/2015: 22,99 Sic
60% 70 60% ) p(b) .
40% 0%
20% wn = H £TACIA mocooTiaia
0% 0% pHeTaBoAn ritav TN Ta&ng Tou
-20% 200 -4,48% (2/2016: -4,05% «kat
-40% apy 3/2015:2,51%).
608 -60%
10 -80% 10 -B0%
[ S O B - - O - = T = T N T T B S QDO 0 = oMM M Mo o TN WD
2999 QPR Ao I R B R T T B B
2 Q ¥ E 2 Q ¥ K 2 Q X E 2 Q 2 E 2 Q s X 2 B Q 2 2 2 W QA E Q< X 3 = Q
3443244833383 8483¢8 2436222325883 4:30¢8
. . . . = To Maptio 2016
Xpnuatodotnon Idwtikwv Emyelprioewv (undlotna) P (2016)  n
Xpnuatoddtnon Twv
X pr patobdTnon 1Btk Enyepriocwy (5ig eupu) AA X 1 petTOSOTNON IS TIKAY EMYELPROEWY (Big ELpw) AA 1BlwTKOY EMXEIPNOEWV

aviN@e ota 95,87 81 gvpw
= = = ¥pnuatobotnon ISutikoy Emyeproswy A (etqoa, %) AA

= = = Xpnuarobomon |Buwtikwy Emuyeipioswy A (g, %) AA

(2/2016: 96,10 81 eupw Kat
140 - 30% 140 3% 3/2015:102,93 8i¢ EUPW).
25% 25%
120 - 20% 0% , .
159 sy " H gTROIA mooooTiaia
100 10% 0% METaBoln tav g Tagng Tou
- 5% 5% -6,85% (2/2016: -6,56% kai
0% % 3/2015: 1,08%).
60 5% -5%
-10% 10%
a0 - -15% -15%
§32888888833323345% 8823333322333 5333
> 4 = E 2> a = [ 2 Q% E 2> 4a 2 E 2> a - ® = = a > > > wl a B &G =< = = [+ a
R R EEEEEEEEREE R NS 34308228382 58534:23¢8
. . . , . . = To Maptio 2016,
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) P ( ) N
XpNHatodotnon twv 1ISwTwv
K prypartobitnon 15uwtwy ko IStk MK (8ig eupi) AA X 1) HOTOSOTNON | SLTWY kel 16 ov MKI (81g evpw) AA Kat Twv IMK'I aviNBe ota
. ) . . 92,92 81 eupw (2/2016: 93,33
= =« Xprporobomon 1Bustdv ka IBustkdy MK A [etowe, %) AA = = =Xpnuarobomnon Ibuwriv ko lbuwtikev MKI 4 (etqow, %) 84 81 €Lpw Kat 3/2015: 96,40 Si¢
EUPW).
40% 125 0%
30% 120 15% = H €T mocooTiaia
He 10% gtaBoAn ATav g Taéng Tou
20% 110 W nn Nn¢ tagng
105 5% -3,62% (2/2016: -3,44% Kkal
10% o . 0% 3/2015:-3,56%).
o bl
" q5 | ‘--‘-\-".' 5%
-10% a0 -10%
333385588993533934%% 5859373 RTITI53
2553935385883 ¢858¢53% s §TE§5858:85935¢8¢%¢8
88dnagdnisdddigdnid 343508323254 8284350¢

Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2UVoAIkn) MNepiodoc: 6/2003-3/2016

Ynonepiodoc: 7/2009-3/2016 Anuooisuon: 27/4/2015
Ceviko YUvolo KataBéoswv Kat PEmoc (utdlouma) * To Mdptio (2016) TOo YevIKO

GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
= = = [gvikd I0voho KataBioswy A [evqou, %) A Hn Katoot {wvng eupw) Twy
KataOéoswv (kat pEmog)
avi\@e ota 154,40 8i1¢ evpw
- 10% (2/2016: 155,44 81 €upw Kal
3/2015: 181,25 1€ eupw).

e [£v1KO E0VOAO KataBEo£wy (516 EUpW) AA s (£ VIO EOVOAO KataBEo£wy (S16 Eupw) AA

== = = FgvikO E0VOAO KataBeocwy A (eTowa, %) AA

3%
— 0%

- 10%

0% = H £TRoIa mocooTtiaia
peTaBoln fTav Tng Tang Tou

-10%

s -20%
-20% -14,81% (2/2016: -16,09% kat
30% 30%  3/2015:-14,07%).
Mmoo TN LR 000 AN M T N D O 000 A NN AN M M o o TN W
i e e s e S i Bl R Bl o rlontd gl el el vt e et
2 Q X F 2 Q X F 2 Q X FE 2 Q 2 E > Q (!";&?2)&!9:3&3‘:&
3845384338383 8333¢8 2408232548342 03¢
. . . . . = To Maptio 2016 ol
KataBéoeic kat Pémoc evikng KuBépvnong (umohoirma) Lop ( , )
KataBéoelg (Kal pPEmog) NG
e [y KUBEpunon (S1g evpw) AA e [k KuB£pynon (Big evpw) AA Yeviki¢ KuBépvnone aviizBav
Tevikr KuBépynon A (o, %) AA Tevikr Kupépvnon A (exjow, %) AA ota 9,88 8ic eupw (2/2016:
L pvnon 8lemaota, L pvnon 8lemaota, 10,05 8¢ evpw Kkai 3/2015:
140% 140% 10,48 6[( eup(b).
100% - 100% . i
=H fAG T mocooTtiaia
60% 60% peraBoln Atav NG Taéng Tou
20% 20% -5,77% (2/2016: -15,92% kau
3/2015:-31,80%).
-20% -20%
-60% -60%
222Lg5682e800035442 g2es8gdodgennIzgIinyyg
> ax E 2 QxE 2 xE 2 4zxE 24 e ox o B 4 > 2 2 0 4 E@A L xg koA
3843388838483 8423¢8 2436228325382 4:3¢3¢2
. . . . . = To Maptio 2016, ol
KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma) ap (, )
KotaBéoelg (kat pémog) Twv
| S TIKEG ETUXE P OELG (16 EUPW) AA e | SUTLKEG ETUXE LRI OERG (BUG EUPW) AA WBIwTIKGOY EMXEIPHOEWY
, , X (0O@ANIOTIKEG, Aourd
== = | SuwTikéG EmyEprioeig A (eTiou, %) AA

== o |SutTkEG EmiyeIprioerg A (eThow, %) AA XPNUATOMOTWTKG  15pUHATa
40%

30% Kal  pn  XPNUATOTIOTWTIKEG)

30% 20% avihBav ota 20,07 Sig gvpw
20% 10% (2/2016: 20,04 81 evpw Kat
0% w0 3/2015: 20,64 8¢ EVPW).

T;g.; L 10% ' )
0% a0 " H £THO mooooTtiaia

-30%
-40%

0w MeETaBoln Atav tng Tééng Tou
0% -2,77% (2/2016: -1,53% Kal

2338855889339 9324 g S B A mae 2 3/2015:-22,78%).
13 :E 2 4:iiBEE:azoidi Z it tatrrrbatat L La
3834383938893 8g44838¢8 3438828325583 8348¢8
. . , , , . . = To MapTtio 2016 ol
KataBéoeic kat Pémoc Noikokuplwv kat ISiwtikwv un Kepdookomkwv I6pupdtwy (untdAoina) nap (, )
KotaBéoel (kar pémog) Twv
e NOUKOKU LG (B1G EV P AA e NOLKOKUPLE (DG EVPW) AA VOIKOKUPIWV kat IMKI

" ; avihBav ota 101,40 8i1¢ evpw
== = NOWKOKUPLA A (€O, %) DA

S L (2/2016: 101,65 SIC €Up® Kat

0% 210 0% 3/2015: 117,91 81 evpw).
- 20%
L 10% =H €TRCIA mocooTtiaia
| ox peraBoln rTav tng Taéng Tou
: -14,01% (2/2016: -15,38% Kat
-10% 3/2015:-12,20%).
-20%
-30%

Mg TN L0000 NMm M TN QDO O H Mo AN MM g TN W
Groeiee b .o el g o Qe a.nid goalg s g gg o
2 QX E 2 0QXEZ2QXxXE2aQxEz24a < E'Z B Q> 2 P U QE@~< XT OB QA
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Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2uvoAikn Mepiodoc: 10/1998-4/2016 Ynomnepiodoc: 8/2009-4/2016 Anpociguon: 28/4/2016

= Tov AmpiAto (2016) o deiktng
olKovopikoU KAipartog (90,3
povadeq) PBeATiwOnKe Katd
0,2 povadeg Seiktn (MA) oe
oxéon pe Tov Maptio Kalt
emdevwOnke katd -3,0 MA
Oe OxéOn e TOV QVTIOTOIXO

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

0 UAva TOU TPONYOUMEVOU
&0 50 £€TOUG.
288%§ T ge88%%2 el
&2 2% ] F3 g5 35z

Tov AmpiAio (2016) o Seiktng
EUMOTOOUVNG otn
Bropnxavia (-7,8 povadeq)
TMapEpEIlVE OTABEPOG OE OXEon
it3 OV Maptio Kal
BeATiwONKe Katd 7,2 MA oe
oxéon e TOV avTioTolXO MAva
TOU TIPONYOUHEVOU £TOUG.

Blounyxavia - Aciktn¢ Eymotoouvnc (Ftdbuion: 40%)

———EAdSa == =Eupwimwn

anp10
AuplD

Tov AmpiAto (2016) o deiktng
EUMOTOOUVNG OTIG UMNPEGCIEG
(-13,0 povadeq) PBeATiwOnKe
Katd 4,3 povadeg Seiktn (MA)
og oxéon pe Tov Maptio kat
eméeivwOnke katd -8,6 MA
o€ OX€0n HE TOV avTioTOIXO
UAva  TOU TPONYOUMEVOU
£€TOUG.

Ynnpeoiec — Asiktng Eumotoouvne (taBuion: 30%

— GGG = = = Eupuwlivn

2883333 g% Z g8z gaa
E33558 g3 £E £33 E588
Katavalwtnc — Agiktng Eumotoouvng (Z1d0uion: 20%) Tov A"p',mo (2016) o GE'KTH,C
EUMOTOO0VNG  KATAVAAWTHA
0 O oosse == aEuputav (-73,7 HovaSec) EMSEIVWONKE
v 0oy B e Katd -1,8 povadeg Seiktn o€
S i TN oxéon He Tov Mdptio Kal

eméevwOnke katd -33,2 MA
O€ OX€0n HE TOV avTioTOI O

o R "” pva  TOU  TPONYOUEVOU
90 €toug.
TETEE g i3
E3253 253583 5
Aaviké Eumopio — Asiktng Eymotoouvng (XtaBuion: 5%) " Tov A"p',)“o (2016) o 68"“"?
EUMOTOOUVNG OTO  AlavIKO
] 0

—ANE = e = U pOT) EUMOPIO (5,6 povadeq)
BeATIwONKE KATA 2,6 HOVASEC
Seiktn (MA) oe oxéon pe tov
MapTio kal BeATIWONKE KaTd
62 MA oe oxéon pe TOV
avtiotolxo HAva TOoU
TPONYOUHEVOU €TOUG.

B0

0
-03
v-04
5
Anp-06
Def07
Huy14
Auy09

Kataokevég — Asiktng Eumotoouvng (X1dduion: 5%) * Tov Ampilio (2016) o Seiktn

gUMmoToouVNG oTIg

35 0] ——eMasa == -cvpuwtiv KATAOKEVEG (-45,9 povadeq)
1 " emdeivwbnke «katd -10,0
PP oo i, PO - povadeg Seiktn (MA) og oxéon

i3 TOV Maptio Kal
emdeivwOnke katd -4,0 MA
O€ OX€0n HE TOV avTioTOI O
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6 UAva TOU TPONYOUHEVOU
Mnyn: Eupwmaikr Emtponr (European Commission) Eméuevn dnuoociguon: 30/5/2016
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B a Makpootkovopika - Mikpootkovoutka Meygdn tng EAAnvikng Otkovoutag
Evnuépwon: 13/5/2016 Mapatiipnon

3,58 TeAsvtaia Mponyolpevng
MetaBAntég Itowx. Nnyn NapdBeon AwpB. Mapatipnon NepLédou NMapatnprioeis NapeAB6viwv Etiv

Baowkn Emiokénnon

Mpaypatiké AkaBdpiato Eyxwpto Mp y (1),(7) blyoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011  -5.48% 2010
Npaypatikd Akabdpioto Eyxwpto Mp q Oxu -0.69% 2015g4 -1.70% 201593 0.57% 2014g4 -2.50% 2013g4 -4.32% 2012g4 -10.73% 20114
MNpaypatiké AkaBdpiato Eyxwpto Mpe A(gog, %) Nou  0.13% -1.20% -0.77% -0.33% -0.17% -3.79%
MNpaypatikd AkaBdpiato Eyxwpto Mp y 815 evpw - 185.08 2015 185.51 2014 184.31 2013 190.39 2012 205.39 2011 226.03 2010
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03 226.03

Mooootd Avepyiag y % 25.00% 26.55% 27.51% 24.55% 17.90% 12.72%

Moocootd Avepyiag m Nat  24.22% @eB-16 24.39% lav-16 25.77% ®eB-15 27.12% Oep-14 26.74% DeB-13  22.12% Dep-12
EBvK6G Aeiktng Tiudv Katavehwt y A(yoy, %) - -1.73% 2015 -1.31% 2014 -0.92% 2013 1.51% 2012 3.34% 2011  4.71% 2010
EBvVikOg Agiktng Tipwv KatavaAwt m Oxt -1.26% Amp-16 -1.50% Map-16 -2.11% Amnp-15 -1.35% Anp-14 -0.59% Anp-13  1.90% Anp-12
Evappoviopévog Agiktng Tipuwv KatavaAwt y - -1.09% 2015 -1.39% 2014 -0.85% 2013  1.04% 2012 3.13% 2011 4.70% 2010
Evappoviopévog Agiktng Tipuwv KatavaAwt m Ooxt -0.42% Anp-16 -0.67% Map-16 -1.81% Anp-15 -1.58% Anp-14 -0.60%  Anp-13 1.53% Amnp-12
AnorAnBwplotig AkaBdpiotou Eyxwptou Mpoidvtog y - -0.62% 2015 -2.25% 2014  -2.49% 2013 -0.36% 2012 0.81% 2011 0.76% 2010
ArnorAnBwptotrig AkaBdplotou Eyxwptou Mpoidvtog q Ooxt -0.36% 2015g4 -0.92% 201593 -0.75% 2014g4 -4.07% 2013g4 -2.55% 2012g4 1.35% 201lg4

3
S

Zuviot. Mpayp. AkaBaplotou Eyxwptou N oG
)

Mpayp. 15wtkr Kataval. (Notkokuptd kat MKIEN q (1),(7) Alyoy,%) Ox -1.16% 2015g4 -1.35% 201593 1.40% 2014g4 2.01% 2013g4 -8.33% 2012q4 -8.44% 2011g4
MNpayp. Anpoota Katavéiwon 2.77% -1.95% -8.12% -2.95% -1.27% -6.71%

Mpayp. Enevduoets Mayiwv (I5lwtkeég kat Anpodoteg) 4.94% -13.60% 4.44% -7.56% -10.36% -21.46%

Npayp. E§aywyég (Ayabd kat Yrinpeoieg) -10.38% -8.79% 11.19% -5.00% 5.45% -5.43%

Mpayp. Eloaywyeg (Ayadd kat Yrnpeoieg) -11.94% -20.06% 15.33% -6.40% 1.98% -16.43%

MNpayp. Napaywytk. g Epyaciag (avd dropo) q (4),(7) Alyoy,%) ©Oxt -3.18% 20154 -3.86% 2015q3 -0.61% 2014g4 -0.31% 2013g4 0.41%  2012g4 -2.30% 2011q4
Mpayp. Napaywytk. g Epyaciag (avd wpa epyaciag) -4.09% -5.96% 0.10% -0.52% -0.42% -2.83%

Ovop.. Movasb. Kdotog Epyaciag (avd dtopo) 1.89% 2.83% 1.38% -10.47% -1.41% 0.85%

Ovop. Movab. Kéotog Epyaostiag (avd wpa epyactag) 2.88% 2.32% 1.25% -10.04% -0.56% 2.19%
Amnaoyohou pevot m (1), (7) X\ dropar Now  3614.57 lav-16 3641.35 Aek-15 3533.89 lav-15 3503.50 lav-14 3544.72 lav-13  3848.15 lav-12
Avepyot 1166.25 1163.54 1231.78 1305.27 1290.05 1052.71
Epyatikd Auvapikod 4780.82 4804.89 4765.67 4808.77 4834.77 4900.86

Mn Evepydg MAnBuopdg 3283.50 3261.71 3340.26 3350.52 3369.77 3383.30

Aeiktng TGV AlapeplopdTwy. q (2,(7) Alyoy,%) ©Ox. -538% 20154 -5.78% 20153 -5.53% 2014g4 -9.59% 2013q4 -12.84% 2012q4 -6.60% 20114
JuVoAk) OkoS. Apaotnpldtnta (aplBpdg adelwv) m  (1),(7) -12.19% @e6-16 -18.78% lav-16 10.17% @eB-15 -20.73% Oep-14 -45.30% OeB-13  4.66% Dep-12
Agiktn ¢ YrneuBOvwv NpopnBewwv (PMI) m  (6),(7) MA Nat 49.7 Anp-16 49.0 Map-16 46.5 Amp-15 51.1 Anp-14 450 Arnp-13 40.7 Map-12
Agiktng Blopnxavikrg Mapaywyrg (1), (7) A(yoy, %) ©Oxu -4.24% Map-16 -2.67% @®ep-16 4.83% Moap-15 -4.42% Map-14 -0.02% Map-13  -6.69% Map-12
Agiktng Kbkhou Epyaoctwv ot Blopunyavia -15.15% @eB-16 -13.78% lav-16 -10.02% ®eB-15 0.90% Oep-14 -7.20% OeB-13  6.33% Def-12
Aeiktng Kbkhou Epyactiv oto Ataviké Epmnéplo -7.31% -3.48% -3.12% -1.92% -14.14% -10.97%

Agikt g Oykou oto Atavtké Epnoéptlo -6.65% -1.75% -1.70% -2.91% -14.14% -12.86%

Aeixtng Kbkhou Epyactiv oto XovSpikd Epmoplo q (1)) -1.81% 20154 -11.23% 20153 -0.84% 2014g4 -13.79% 2013g4 -5.92% 201294 -20.47% 2011q4
Agikn ¢ KOkhou Epyaotwv otov Topéa Twv AUTOKLY. 8.12% -9.73% 19.24% 8.40% -29.94% -12.00%

loofUyLo Tpexouowv SuvaAAaywy (A+B+T+4) 312m (2),(7) 8igevpw  Oxt 0.09 @eB-16  -0.56 lav-16 -3.99 ©eB-15 -3.12 Oep-14 -7.24 ®eB-13  -19.00 DeB-12
A. lgoZUylo AyaBov (A1+A2+A3) -16.82 -16.95 -21.71 -20.40 -21.21 -25.29

Al. Kavoipwv -3.98 -4.09 -5.81 -6.38 -8.42 -7.86

A2. Mhoiwv -0.30 -0.39 -1.98 -1.60 -0.96 -3.02

A3. Xwpig Kavowpa kat MAoia -12.54 -12.47 -13.92 -12.42 -11.82 -14.41

B. looUyto Yrinpeotwv (B1+B2+B3) 16.49 16.71 18.16 15.84 13.75 14.02

B1. Ta§iSLwtikd 12.10 12.11 11.32 10.30 8.65 8.31

B2. Metadopwv 4.01 4.24 6.80 5.72 5.77 6.18

B3. Aowwv Yrinpeotwv 0.37 0.36 0.04 -0.18 -0.67 -0.48

I. 1ooZ0yLo Npwtoyevwv Etcodnpdtwy (F1+12+3) 0.87 0.29 0.05 -0.36 0.90 -6.26
r1.ApotBwv kat MioBwv -0.16 -0.19 -0.32 -0.25 -0.25 -0.30

2.Tékwv, Meplopdtwy kat Kepdwv -1.47 -1.71 -2.53 -2.81 -1.21 -8.03

3. Aoutwv Mpwtoyevwy Etoodnpdtwv 2.50 2.18 291 2.70 2.35 2.06

A. 160Q0yto Asutepoyevwv Eloodnpdtwy (A1+A2) -0.45 -0.61 -0.50 1.81 -0.68 -1.47

A1. Tevikig KuBépvnong -0.60 -0.76 -0.65 1.42 -1.00 -1.26

A2. Noutwv Topéwv 0.15 0.15 0.16 0.39 0.32 -0.21

looZUyio Mevikrig KuBépvnong % tou AEMN y (1,7 % - -7.20% 2015  -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011  -11.20% 2010
MNpwtoyevég looluyto Mevikiig KuBépvnong % tou AEN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xpéog Mevikic KuBépvnong % tou AEM 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%

A. KaBapd Ecoda Kpartikou MpoinoAoytopou (M) - (5),(7) 6evpw - 12.50 Map-16  9.62 ©®eB-16 421 lav-16 51.42 Aex-15 44.94 Noe-15 39.76  Oxt-15
B. KaBapd Eooda Kpatkol Mpoinoloylopol (2) 12.57 8.66 3.82 53.09 46.25 41.86

Anokhon - Ecoda (A-B) -0.08 0.96 0.39 -1.67 =AlLER LAl

I. Aarmaveg Kpatikol Mpolmoloytopou (M) 12.28 8.30 3.14 54.95 46.18 37.73

A. Aamdveg Kpatikot Mpobtodoyiopou (5) 13.91 9.28 3.63 55.66 49.26 40.89

Anokhon -Aamdveg (T-4) -1.63 -0.98 -0.48 -0.71 -3.07 -3.17
MNpwtoyevég Anoteh. Kpatikol Mpoitooytopo (M) 2.67 3.04 1.19 227 4.34 4.53
MNpwtoyevég Arotél. Kpatkol Mpoioloytopou (£) 1.10 1.07 0.31 3.26 2.65 2.42

looZvylo Kpatikol Mpoimoloytopot (M) 0.22 1.32 1.07 -3.53 -1.25 -0.79

loofuyLo Kpatikot MpolnoAoylopou (5) -1.34 -0.62 0.20 -2.57 -3.00 -2.88
Ateukohuvon Arodoxr g Katabéoewv - (2.0 % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anpomnpaoieg Stabepou Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AleukOAuvon OpLakig XpnHotodotong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

TitAot EAAnviko0 Anpooiou kot Tparneliké Emtdkio

Anédoon Titdwv EMnvikou Anpooiou (10 étn) m  (2),(7) % - 9.03% Anmp-16 9.12% Moap-16 12.01% Anp-15 6.20% Anp-14 11.58% Anp-13  21.48% Amnp-12
Tparneliké Méoo Enmutskio KataBécewy (véwv) 0.48% Map-16 0.49% O©eB-16 1.13% Map-15 1.76% Amp-14 2.71% Map-13  2.89% Map-12
Tpanelikd Méoo Emutokio Aaveiwv (VEwv) 4.65% 4.91% 4.94% 5.46% 5.78% 6.37%
Tpamnelkd Méoo Erntttokio KataBéoewy (upLotdpevwy) 0.48% 0.51% 1.13% 1.90% 2.93% 2.83%
Tpanelikd Méoo Emttokio Aaveiwv (U pLotapevwy) 4.97% 5.01% 5.13% 5.56% 5.81% 6.21%

Fevikd Z0VoAo Xpnpatodotnong (A+B+M+A) m  (2),(7) Sevpw Oxt 224.10 Map-16 225.08 ®ef-16 235.92 Map-15 237.89 Map-14 250.46 Map-13  279.52 Map-12
A. Teviki KuBépvnon 21.96 22.28 22.99 22.43 22.49 34.79

B. 18wwTikég ETixelprioetg 95.87 96.10 102.93 101.83 109.97 118.32

I 16wwteg kot IMKI 92.92 93.33 96.40 99.96 104.30 111.34

A. Aypoteg, EAev®. Emayyehpartieg kat AToptkeg Ermuy. 13.35 13.37 13.60 13.68 13.70 15.07

20voho KataBéoewv Kat PEmog (A+B+T) m  (2),(7) Sgevpw Oxt  154.40 Map-16 155.44 O®ef-16 181.25 Map-15 210.92 Map-14 221.42 Map-13  220.65 Map-12
A. Kdrowkol Ecwtepikol (A1+A2+A3) 131.34 131.74 149.04 176.39 180.71 173.90

ALl. Tevikiy KuBépvnon 9.88 10.05 10.48 15.37 16.57 8.55

A2. 151w TIKEC ETtixelpr oelg (A2.1+A2.2+A2.3) 20.07 20.04 20.64 26.73 25.89 25.77

A2.1. AopoAiotikég Emxelproetg 1.29 1.59 1.91 3.09 2.76 2.10

A2.2. Nountd Xpnpatoniotwikd 16p0 pata 3.66 3.76 3.97 4.55 4.02 4.07

A2.3. Mn XpnUaTonioTwTkeg Emixelproetg 15.12 14.69 14.76 19.09 19.11 19.59

A3. Notkokuptd kat IMKI 101.40 101.65 117.91 134.29 138.25 139.58

B. Kdrotkot Aoumwv Xwpwv Eupwiwvng 1.16 1.24 1.57 1.38 1.46 1.32

I'. Mn Kdotkot Eupwlwvng 21.89 22.46 30.64 33.15 39.25 45.43

Agiktng Owkovopkov KAipotog m  (3),(7) MA Noaw 90.3 Anp-16 90.1 Map-16  93.3  Amp-15 96.3 Anp-14  89.8 Anp-13 81.1  Amp-12
Blopnxavia (otaBpion 40%) -7.8 -7.8 -15.0 -8.9 -11.1 -19.3
Yninpeoieg (otdbuion 30%) -13.0 -17.3 -4.4 6.0 -22.7 -31.3
KatavaAwtr (otdBpion 20%) -73.7 -71.9 -40.5 -52.6 -71.8 -78.7

Awaviké Epmépto (otaBuion 5%) 5.6 3.0 -0.6 9.7 -26.7 -37.6
Kataokevég (otdbuton 5%) -45.9 -35.9 -41.9 -19.9 -39.4 -58.7

NnynA: (1) EMnviki Statiotkr Apxn (EA.STAT.), (2) Tpdmela tng EAAGSoG (TTE), (3) Evpwnaik Emutpontr (European Commission), (4) Eupwraikn Statiotikr Yrinpeoia (Eurostat),
(5) Yrtoupyeio Owkovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovopikrig AvdAuong kat Epeuvag AteBvwv Kedbaatayopwv Eurobank.

Inpeiwon: (1) wgy, q kat m opifou ue ta etrjota, Tplunviaia kat pnviaia otowela avtiotoa, (2) wg Ayoy%) opiZoupe tnv etiola tocootiata petaBodr}, wg A(qog%) opiloupe v tpLpnviaia
nocootiaia petaBolr, wg £12m opifoupe to dBpotopa 12 pnvwv kat wg MA opiloupe T povades Seiktn, (3) wg N opilou e to mpaypatonon Bév kat wg I to otoXo, (4) oto nedio 6nocLOVOpLKA
ototxela (yevik kuBépvnon) n petaPAnTr Tou mpwtoyevol g Lwofuyiou TG YeViKrg kuBEépvnong dtadépet amd to avtiotolxo néyeBog Tou ENNVIKOU TIPOYPAULHATOG OLKOVOLLLKIG T(POCAPHOYHG,

(5) ota ntedia kuBEpvnon (extéheon Kpatikol TpoUTIOAOYLOMOU) Kat ETLTOKLA avadopds Evpwraikrg Kevipikrg Tpdmelag, To oTolXeia MapeABOVIWY ETWV avadpEpPovTaL Ot Hev TPwTn

TIEPIMTWON OTNV EKTEAEDT TOU TIPUTIOAOYLOHOU KA TOUG TIPONYOU MEVOUG Ve, ot Se SeUTepn otig apehBoloeg nePONVieg Katd TG onoleg umtr pée petaBolr ota v Adyw EMLTOKLA.
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Topéag OkovouIKiG Avaluong
& 'Epeuvac AieBvwv Kepalatayopwv

Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng MNkiwvng: Epsuvntric OikovouoAdyog

Ap. ZTuAlavog Fwyog: Oikovouikég AvaAutric

Avva Anpntpradou: Oikovopuikr AvaAutpla

‘OAya Koapa: Oikovouikry AvaAutpla
Apkadia KwvotavromovAov: Bonbdg Epsuvntikric Ouddag

Mapaokeun MetpomouAou: Oikovouikr AvaAutpia G10
Ap. Oe68wpog Zrapatiov: Avwtepog OIKOVOUOAGYOoG

FaAareia Qwka: Epsuvritpia OikovopoAdyog

Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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