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EuxaptotoUue Tnv Kupia
Mapaokeur] [TetpomoUAou
(Oikovopikn AvaAutpla) yia ta
Xpriotua oxoAia Kal Tig
apatnERoEI; TG

Ek pépoug 6Awv twv
ouvadérpwy Tou Touéa
OIKOVOUIKIG avaAuong Kat
épeuvac S1ebvwv
KepaAalayopwv:

KaAn Avdotaon kat
KaAé laoxa

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHUATOTUOTWTIKWY ~ HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TG QVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
ToUu AtowknTikoU IupBouAiouv g A Ta
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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To akaBdpioto S1a6£01p0 €10OONKA TWV VOIKOKUPIWY (KAl TWV 1N KEPSOOKOTIIKWY 18pUHATWY
mou e§umnpeTolv Ta volkokupld, MKIEN) Siapoppwbnke ota €29,42 8ic 1o 4° tpiunvo 2015
onUEWwvovTag oplakn etrota avénon 0,21%. To idlo Sidotnua n katavoAwTiky damavn avAbe
ota €31,08 81 mapouctalovrag mtwon -1,52%. Me Bdaon autd ta otolxeia, o akaBdapiotog
PUOUOC amoTapieuong TwWV VOIKOKUPIWY Atav -5,65% To 4° tpiunvo 2015 amd -7,50% 1o 4°
Tpiunvo 2014.

E€opaAUvovtag Tn Xpovoloylkr oOelpd Tou akaBdplotou pubBuol amotapieuong Twv
VOIKOKUPIWV — HECW TOU UTTOAOYIOHOU €VOC KIVNTOU PECOU 4 TPIUAVWY — TApAatnEoUE Ta €€1G:
1°V a6 1o 4° Tpipunvo 2006 uéxpl To 4° Tpipnvo 2015 o akabdpioTog pubudg amotapicuong
mapouotdlel kaBodikr taon. Autr HeTa@PAldeTal 0 CWPEVTIKA TTWwon TS Taéng Twv -13,33
mooooTidiwv povadwv (MM) kat 2% amd 1o 2° Tpiunvo 2012 o akaBdpiotog pubuodg
AMOTAMIELONG TWV VOIKOKUPIWV BPICKETAL CUVEXWG O ApVNTIKO 800G, RTOL N KATAVAAWTIKA
Samavn umepPaivel o akaBdaptoto Stabéaoipo 160dNUA.

JUUQWVA ME TNV OIKOVOUIK Bewpia ol Pacikoi TPOCSIOPIOTIKOI TTAPAYOVTEC TNG
QTTOTAMIEVTIKAG CUUTTEPIPOPAC TWV VOIKOKUPIWY — N offoia amoteAel tTnv AAAn oyn Tou
VOUIOUATOG TNG KATAVOAWTIKAG OUMPTEPIPOPAC - ouvoyilovtal oTo TPEXOV Kal OTo
mpoodokwuevo S1aBéaipo e1060npa (m.y. .068nua e€aptnuévng epyaciag), otov mMAoUTo (..
METOXEG, KATOIKIEG K.0.) KAl OTO TTPAYMATIKO EMITOKIO. TNV TIEPIMTWON TNG EAANVIKIAG OlKOVOoiag
n Meiwon tN¢ amotapieuong TwWv VOIKOKUPIWY — €18IKA amd 1o Tého¢ Tou 2009 Kal émerta -
ouvdéetal pe TV mtwon tou Slabéoipou elcodnuatoc. H peiwon g ev Aoyw petapAntig
SloxeTevTnNKe TOOO OTNV KatavdAwon o600 Kal otnv amotapievon. Ev mapadeiypati, T0
akaBdapioto S1abéoipo €100dnpa Twv VoIKoKUpWwY To 1° Tpipnvo 2010 Rtav €43,35 81¢ (lotopikd
uYPNAG o€ Spoug KIvNToU HECOU 4 TPIUNVWY) EVW TO 4° Tpiunvo 2015 Siapopewbnke ota €29,17
O1¢. H ev Aoyw petafolr, Atot -€14,18 816 A -32,72%, Sioxeteltnke katd 71,30% (-€10,11 Sig)
oTNV Katavalwon Kat Katd 28,70% (-€4,07 81¢) otnv amotapicuon.

To yeyovog 611 0 pubudg amoTapieuong TwWV VOIKOKUPIWY Bpioketal og apvntika emimeda
amotelei tpoxomédn yia Tnv avénon twv emevdloewv. Emmpdobeta, @awvopeva omwg n
ynpeavon tou mAnbuopol Kat n avénon tou mocooTol Twv aTéuwv Tou (ouv 0 GUVONKEG
AVEXELOG AmOTEAOUV AVACTAATIKOUG TTAPAYOVTEG Yla TNV AUENON TWV AMOTAUIEVOEWV.

Fevikog Agiktng Tipwv Anodoon (%) 10Eto0g EAAnvikou
Xpnupatiotnpiov ABnvwv (ATG) KuBepvntikol OpoAoyou (GR10YT)
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O akaOdploTtog pUBMOG ATTOTAMIEVONG TWV VOIKOKUPIWV Kal
TWV HNn KEPSOOKOMKWV 1Spupdtwy mou e§umnpetouv T
voikokupid (MKIEN) diapopewOnke ato -5,65% 10 4° Tpipnvo
2015 and -7,50% 10 avTioTOolXO TPIHNVO TOU TPONYOUHEVOU
€TOUG. Z€ OPOUC KIVNTOU HéCOU 4 TPIMAVWY O PuUBHOg
amotapievong nrav -6,23% 1o 4° tpipnvo 2015 anéd -5,75% to
4° tpipnvo 2014.

JUUQWVA HE TA OTolxeia NG €NANVIKAC OTATIOTIKAG apXNS
(EA.ZTAT.) To akaBdpioto S1aBéoipo €10dSNUA TWV VOIKOKUPLIWV
Kal TWV pn KEPSOOKOTIKWV 16pupdTwy Tou €§umnpeTolv Ta
volkokupld (MKIEN) Siapopewbnke ota €29,42 8i¢ 1o 4° Tpiunvo
2015 onuewvovtag oplaky e€tiola avénon 0,21%. To idlo
Sldotnua N KATAVOAWTIKY  damavn Twv TPoavagepBEvTwy
@opéwv avilBe ota €31,08 di¢ mapouatdlovtag mtwon -1,52%. Me
Bdon autd Ta otolxeia, o akabdplotog pubUSC amotapicvong Twv
VOIKOKUPIWY, SnAadfy o Adyo¢ TnG amotapieuong wg TPog To
S1aBéoipo €l00dnua og akabdplotoug 6poug, RTav -5,65% to 4°
Tpipnvo 2015 amd -7,50% 1o 4° tpipnvo 2014. Ta avtiotolxa
MEYEON o€ Gpoug KivnTou péoou 4 Tplufivwy Atav -6,23% Kal -
5,75% avtioTolxa.

Zxnua 1: AkaBdplotog PuBudg Amotapicuong Nolkokuptwyv Kat Mn
Kepbookomikwv I6pupdtwy mou Efumnpetolv ta Nolkokupld
(KivnTog pécog 4 TpIuivwy, %)
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

Onwg mapouotdletal oto Ixnpa 1, o akabdplotog pubuog
ATTOTAMIEVONC TWV VOIKOKUPLWY akohouBnoe pia kaBodikn mopeia
Ta teleutaia 9 xpdvia. Anié 8,43% 1o 3° Tpiunvo 2007 (o€ 6pouG
KIvnToU pécou 4 Tpluivwy) Hewdnke oto -6,23% To 4° Tpiunvo
2015. EmmpdoBeta, amd 1o 2° 1pipnvo 2012 BpiokeTal cuVEXWC O
apvnTika emineda. MNa mapddetypa, o péoog pubudc amotapicuong
¢ mePLodou 2° tpiunvo 2012 - 4° tpiunvo 2015 Stapopewbnke
ot10 -3,86%. To avtioTolo péyebog tng meptodou 4° Tpipnvo 2006
- 1°tpipnvo 2012 Atav 4,46%.

Q¢ yvwotov, ol [Bacikoi MPoodloploTikoi MAPAYOVTEG TNG
QTTOTAMIEVTIKAG OCUMTTEPIPOPAG TWV VOIKOKUPIWY - N omoia
amoTeAel TNV AAAN OYPn TOU VOUIOHATOG TNG KATAVAAWTIKAG
CUUTIEPIPOPAC — Eival TO TPEXOV Kal TO TTPoodoKwuevo Slabéaipo

€1000NUQ, 0 TTAOUTOC KAl TO TTPAYMATIKO EMTOKIO. TNV MEPIMTwon
¢ ENNVIKNAG OlKovouiag - e8Ikd amo 1o Tého¢ tou 2009 Kal
émela - n  peiwon Tou emmédou NG amoTapisuong Twv
VOIKOKUPIWV  ouvdéetal e Tnv  mtwon Tou  Siabéoiuou
eloodnuato¢ touc. H peiwon g ev Aoyw  peTafAnTAC
SloxetelTnKe TG00 OTNV KAtavAAwaon 600 Kal oTnV anmotapieuon.
Ev mapadeiypat, 1o akabdpioto Sabéoipo €10006nua  Twv
VOIKOKUPWV TO 1° Tpiunvo 2010 Atav €43,35 81 (loTopikd uPpnid
0€ OPOUC KIvNToU HECOU 4 TPINAVWY) evw TO 4° Tpiunvo 2015
Slapopewbnke ota €29,17 8i¢. H ev Aoyw petafoln, ot -€14,18
81 | -32,72%, Soxeteutnke katd 71,30% (-€10,11 81g) otnv
Katavalwon Kat Katd 28,70% (-€4,07 81¢) otnv amotayisvon.

To yeyovdg o1l 0 pubudg amotapieuong TWV VOIKOKUPLWV
Bpioketal og apvntika emimeda amoTelel Tpoxomédn yia TNV
avénon twv emevdlvoewv. EmmpocBeta, @awvopeva Omwg n
yfipavon tou mMAnBuc o Kat n ab€non Tou TOCOooTOU TWV ATOUWY
mou (ouv O€ OUVONKEC QVEXEIDG aMOTEAOUV OAVOOTOATIKOUG
TTAPAYOVTEC YId TNV aUENON TWV AMOTAUEVCEWV.

2xnua 2: Mpaypatikdo AkaBdploto Alabéoipo Eioddnua  kat
Mpayuatiky 18wtk Katavadwon, Nolkokupld kat  Mn
Kepdookomikd 16pupata mov Eunnpetolv Noikokupld (ethota %

UeTABOAN, KIVNTOC UECOG 4 TPIUVWY)
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Mnyn: (a) ENM\nvikA Ztatiotikr Apxny (EA.XTAT.), (B) Eurobank Research.

Znueiwon:
S106£01UoV ELICOSNHUATOC O TIPAYMATIKOUE OPOUC XPNOIUOTIO|OAUE TNV

(0) ywd Tn WETATPOM TOU OVOMAOTIKOU akabdplotou

£T1\010 UETABOAN TOU evapuoviopévou SeikTn TINWV Katavalwtr (EVATK).

To oUvolo Twv KataBécewv Kai pémo¢ (umdloima) Twv pun
VOMIGHATIKWV Kal XPNHATOMOTWTIKWV 18pupdatwv (NXI) ota
eyxwpta NXI (ektog tng Tpamélng tng EANGdog) nrav €154,40
81¢ Tov Maptio 2016. Z& cuykpion pe tov OeBfpoudpio 2016
Kataypagnke ntwon -€1,04 8ic. Auti n petaBolr mponAde
Katd 37,93% amo Toug KaToikoug ECWTEPIKOU (-€395,39 ekar.)
Kal Katd 62,07% amd Toug N KATOIKOUG E€0WTEPIKOU (-
€646,98 ekar.).

JUppwva Pe Ta otolxeia g Tpamélng tg EMadog (TTE) to
oUVONO TWV  KATABEOEWV TWV N VOMIOMATIKWY  Kal
XpnHatomotwtikWV 1Spupdatwy (NXI) ota eyxwpta NXI (EKTO¢ TG
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TtE) mapouciace pnviaia mtwon -€1,04 8ic tov Mdptio 2016.
EmmpooBeta, o oUykplon We Tov lovvio 2015 - TeeuTaiog purvag
mplv TNV €mPBoA Twv eAéyxwv oTnv Kivnon Ke@alaiwv - n
OWPEUTIKA TITWON avéPXETal ota -€4,86 O1C.

Zxnua 3: Kotabéoeig kat Pémoc, Katoikol EowTtepikou: Tevikn
KuBépvnon + Noikokupid kat IMKI + ISiwtikég Emixelpnoeic (81g €)
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Mnyn: (a) Tpamela Tng EANGSOC (TTE), (B) Eurobank Research.

Znueiwon: (a) wg AA opifoupue Tov aplotepo KAaBeto dfova kat wg AA Tov
avtiotoixo 6e16, (B) w¢ IMKI opifovral ta ISWTIKA YN KEPOOOKOTIKA
1bpvpata.

Zxnua 4: KoataBéoeig kat Pémog, Mn Kdatoikol Ecwtepikol: Mn
Kdroikot Eupwlwvng + Katoikot Aoimwv Xwpwv Eupwlwvng (81 €)
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Mnyn: (a) Tpamela tng EANNGSOC (TTE), (B) Eurobank Research.
Znueiwon: (a) wg AA opiloupe Tov aplotePd KABeTo dfova Kat wg AA tov
avtioTolxo 6€10.

210 XXAMa 3 Kkal oto XxAua 4 mapoucldloupe TNV MopEia Twv
katabéocwv (Mdptio¢ 2015 - Mdptiog 2016) Twv KaToOIKWV
EOWTEPIKOU, TWV HN Katoikwv gupwlwvng Kal Twv KATOKWV
Aomwv xwpwv gupwlwvng. AUuTEG ol TPEiG Katnyopieg ouvBétouv
To oUvolo Twv kataBéoewv ota eyxwpla NXI ektog g TTE. Ot

KOTOOEOEIC TWV KATOKWYV €0WTEPIKOU Katéypayav Heiwon -
€395,99 ekart. To MdapTtio 2016. Mo cuykekpipéva, Slapopewdnkav
ota €131,34 81 and €131,74 i tov OeBpoudplo 2016. Auti n
petapoln mponABe amd Tov Topéa TNG YEVIKNG KuBépvnong (-
176,60 €KaT.) KAl TWV VOIKOKUPIWVY (-€249,56 €KaT.). ZTIC ISIWTIKEC
ETIXEIPNOEIC ONUEIWONKe av€non €30,76 ekar.

Y€ oUykplon e tov lovvio 2015 ol KATABECEIC TWV KATOIKWY
E0WTEPIKOU TIAPOUCIAoAV CWPEVTIKN avénon €841,99 ekat. Tov
MdpTio 2016. H ev AOyw peTaoAn ATav amoTéAecpa TG avénong
TWV KataBéogwv NG YEVIKNG KuBépvnong Kal Twv ISIWTIKWV
eMIxelpnoswv katda €1,60 8ig kat €2,00 di¢ avtiotoxa. Ané v
AMn TAEUPd, Ol KATOBEOEIC TWV VOIKOKUPIWV TTapousiacav
Ueiwon -€2,76 8¢,

Ol KataB£0oelC TWV YN KaToikwv €0WTePkol, SnAadh Twv un
Katoikwv  gupwlWwvng Kal TWV KATOIKWV AOUTWV  XWPWV
eupwlwvng, onueiwoav unviaia mtwon -€646,98 ekat. To Mdaptio
2016. Xe oxeéon Me Tov loUvio 2015 n OwpeuTiKA Meiwon
Slapopewbnke ota -€5,70 Sic.

Me Bdon v mapouciacn Twv TpoavapePBEVTWY OTOIXEIWY
KOTOAYOUME OTO OUMITEPACHMA OTI N CWPEEUTIKN TITWON TOU
ouvOAoU TwV KataBéoewv Katd -€4,86 S1¢ (lovviog 2015 - MdpTiog
2016) TmpoépxETAl AMO TIC KATNYOPIEC TwV HN  KATOIKWV
E0WTEPIKOV Kal ammd Ta ENNVIKA VOIKOKUPIA. ZTIC KATNYOPIiEC TNG
YEVIKAG KUPBEPVNONG Kal TWV ISIWTIKWV EMIXEIPHOEWY ONMEIWONKE
OWPEUTIKA aV&non Twv Katabéoswv.

To clUvolo TG XpnHatodotnong (umdloima) TWV KATOIKWV
ECWTEPIKOU TANV VOMIOUATIKWV KOl XPNHATOMOTWTIKWY
15pupatwv (NXI) ané ta eyxwpra NXI (ektog Tng Tpanélng Tng
EANGS0G) SiapoppwOnke ota €224,10 di1g Tov MdpTtio 2016. X¢
oxéon pe tov PeBpoudpio 2016 onpeiwdnke mrwon -€979,56
ekat. Autr) n HeTaBoAn] ATAV AMOTEAECHA TNG MEIWONG TNG
XPnHarodotnong TG YeVIKNG KuBépvnong kara -€320,06
€EKAT. KOl TWV ISIWTIKWV @OPEWV TNG OIKOVOMIaG, KToL
VOIKOKUPWV Kal EMYEIPHOEWV, Katd -€659,50 ekart.

To yeviko oUVOAO TNG XPNUATOSOTNONG TWV KATOIKWY E0WTEPIKOU
TIANV VOUICUATIKWY KAl XPNHATOMOTWTIKWY 1dpupdtwy (NXI) amd
Ta eyxwpta NXI ektog g Tpamélng tng EAAAdo¢ (TTE) mapouciaoe
upeiwon -€979,56 ekat. o Mdaptio 2016. o OUYKEKPLUEVQ,
Slapopewbnke ota €224,10 Sic amd €225,08 Si¢ Tov Ve poudplo
2016 kat amod €235,92 81¢ to Mdptio 2015.

e OTlL 0QOpd TIG €M MEPOUG KATNYOPIEG @QOPEWV TIOU
xpnuatodotouvtal amd ta eyxwpla NXI, ot pnviaiec petafolég
giyav w¢ €€nc otnv katnyopia twv ISIWTWV N HEiwon TG
XpnHatoddTnong NTav g Taéng Twv -€413,66 €KAT., OTN YEVIKA
KUBépvnon -€320,06 ekat., oOTIC ISIWTIKEG emIKElProelg -231,96
€KAT. KAl OTOUG EAEVOEPOUC EMAYYEAUATIES, AYPOTEC KAl ATOMIKES
emxelpRoelg -€13,88 exart.

310 XIxnMa 6 mapabétoupe TNV etnold  PETAPBOAR TG
XpnHatoddTnong tou 18iwTikol Topéa amd tov louvio 2011 péxpt
Tov MdpTtio 2016. Eival evdeiktikd mwe anmd tov Mdptio 2015 o
puBuGC amouodxAevong éxel auénBei. Mo avoAuTikg, META TRV
emppaduvon mou onuewbdnke tnv mepiodo lavouapiov 2013 -
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Maptiou 2015 (amé -9,48% oto -1,18%), 0 €T010¢ PUBUSC TTWONG
m¢ XPNUATOS6TNONG Tou IBIWTIKOU Topéa  Katéypaye Vvéa
gvioxuon. To MdpTtio 2016 Stapopewbnke oto -5,07%.

Zxnua 5: Xpnuatodotnon, Katowkol Eowteplkol: ISIWTIKEG
Emyelpnoeic + Mevikr KuBépvnon + 18wwteg kat IMKI + EAeVBepot
EnmayyeAuartieg, Aypdteg kat ATopikég Emixeipioelc (816 €)
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Mnyn: (a) TpameCa tng EANGSOC (TTE), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupue Tov aplotepo KAaBeto dfova kat wg AA Tov

avtiotoixo 6e16, (B) w¢ IMKI opifovral Ta ISWTIKA YN KEPOOOKOTIKA
1bpupata.

Zxnua 6: Xpnuatoddtnon ISiwtikov Topéa: IS 1wTikéG Emixelprioeig
+ 18wteg kat IMKI + ENeUBepol Emayyeluatieq, Aypdteg Kal
Atouikég Emyelproei (etota % petafoln)
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1% -

2% :
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Mnyn: (a) Tpamela tng EANGSOC (TTE), (B) Eurobank Research.
nueiwon: (a) wg IMKI opifovtal Ta ISIWTIKA N KepSooKomIKA IGpuaTta.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 4° tpiunvo (2015) o puBUGS olkovouIKN ueyéBuvong ritav -0,69% (-1,70% (2015G3) kat 0,57%  Baolkd STATIOTIKA STOIXEi

(2014q4)). H avtiotoixn Tpiunviaia % perafoln ritav 0,13% (-1,20% (2015q3) kat -0,77% (2014g4)). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g4-2015g4 Ynonepiodoc: 200992-2015g4
e AEM (mpatyp), & fevione, %) e AEM [patyje), A {etiona, %) nsploéoc L 997q4,_ 201594
=== AEM (npayp.), & (tprpnviaia, %) = = = AEM (npayL.), A [tprunvicia, %) Xtoixeia: Tpunviaia
1% Méoog Opog: 0,63%

Mdpeooc: 1,81%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,73% (201194)

-4%
6%
89 Snueiwon: A = petafoir

Anpoaoisuon: 29/2/2016

-12%

(eKTIHAOELS)

rrfrddddfrrrrrqqqqu’u’u’%aa hjqﬁlvwcwwﬁdaﬂgja%

L= S = = = = = A A = A = = - = - - - g o T T T o o o o o

~ - m T - " = T o T o . B .
F22S8C803Lsceag N agn £ 8222292223 5 g 5  Enowdnui13/52016
OO0 0 0 00 000 0CCQC Q0 00 o0 o Q@ QO O © O O O O O & o a a o

L R R B o B B B B o B o B I I o o B o B R L I I o O N T B R ]

(ekTipoelg), 30/5/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
Tov lavoudpio (2016) To mooooté avepyiag Siauoppwbnke oto 24,45% (24,26% (12/2015) kat 25,75%  Baoikd STATIOTIKA STOIXE(Q
(1/2015)) kat n avtiotoixn eTRota peraBoAn nrav -1,41 MM (-1,81 [TM (12/2015) kat -1,30 [IM (1/2015)). O Noocooté Avepyiag
apibuéc Twv amacyololpevwy avriAbs ota 3,613 ekat. droua (3,639 ekat. (12/2015) kai 3,554 exar.

(1/2015)) kat Twv avépywv ota 1,169 ekar. aroua (1,166 €k (12/2015) kat 1,232 ekar. (1/2015)). Mepiodog: 7/2006 - 1/2016
Zuvolikn Mepiodoc: 7/2006-1/2016 Ynomnepiodoc: 5/2009-1/2016 Troieia: Mnviaia
. . ) ) . . , ) ) ) Méoog Opoc: 17,24%
e [og 0010 Avepyiag (%), AA = = =Mocooto Avepyiag, A [evqouwa), AA s [loo 0010 Avepyiag (%), AR = = =MNooootd Avepyicg, & larqam},i: Ald“gooc; 1 6,05%
30% 10% i

Méyloto: 27,91% (7/2013)
EAdaxioto: 7,30% (5/2008)

20%
Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.
Anpooievon: 7/4/2016
Emop. énp.: 12/5/2016

louh-06
law-07
louh-07

B
T
S

o
g
=

MetapAntn: Evapuoviouévog ATK kat EBvikdc ATK, etioia petaBoln (%)
To Mdprio (2016) n etrjota puetafolr (%) tou EVATK ritav oto -0,67% (0,07% (2/2016) kai -1,86% (3/2015))  Baocikd STaTioTIKA STOIXEIQ
Kat n avtiotoiyn uéon etijola puerafBoln firav aro -0,61% (-0,71% (2/2016) kat -1,62% (3/2015)). [la Tov  EvATK, A (eTio1a, %)
610 priva n etrioia petafBoln (%) tou EOvikov ATK ritav oto -1,50% (-0,52% (2/2016) kat -2,14% (3/2015))

kati n avtiotoiyn péon erijota perafoldn frav oto -1,37% (-1,42% (2/2016) kai -1,57% (3/2015)). Mepiodog: 10/1998 - 3/2016
Yuvolikr NepioSoc: 10/1998-3/2016 Ymonepiooc: 7/2009-3/2016 Zroixeio: Mnviaia
m— EATK, A (eTrow, %) = = =EATK, A (péon etriow, %) w— EATK, A (ETrjowa, %) == = =EATK, A (péon etiow, %) Méaoc Opoc: 2,34%

% - Awdpeocog: 3,01%
Méyioto: 5,66% (9/2010)
EAdxioto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpoaoiguon: 8/4/2016
Emop. énp.: 10/5/2016

- - R - e - - e B e A ) - - R e s B e I T T T S T T T
QOQ YL FQRIPIOIG Qg b T T B S r S e Gl Bl e
B R R o B 3 x b oE B > o= s x o & > 3 2 4 £ och o< x = &

¥ 5 35S 235 22T e E8 X5 3sEz2D 28 S &8 ¥ § 3 8 s &8 B ES s 8 8
O wWwa 382 adasg - 920 wads o Eas 8 9 2 0 5 2 - 8 z 4w g 2 €93 0=

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

2UYKeVTPWTIKA looluyia (6/2010-2/2016) Eni uépouc looliyia (6/2010-2/2016) Anpooigvon: 20/4/2016
looUyto: Ayabav (kausipwy, mAoiwv, Xwpic Kavoiua kail mhoia) * To &idotnpa Maprtiov 2015 -
®efpovapiov 2016 TO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = = |ooliyio Knvaipwv (12pnvo, Sig eupw) 1ooQuylo TPSXOUO(iW
= = =|gofiyio AyaBuwv (12pnve, Sig cupw) = =lgoliyio Nhoiwv (12pnve, &ig cupw) cuvailaywv 5l0|,10p(p(ber]KE
s s |04, ywpi Kavowua ko MAoia (12pnve, big eupa) ota 0,09 81 evpw (2/2015-
a 1/2016: -0,56 «kat 3/2014-
: — : ) 2/2015:-3,99).
-1 R e i o
o - - -

-
-

= To didotnua MapTtiov 2015 -
Q®eBpovapiov 2016 1O

"'""‘w.--—-\___--

16 1oouylo ayabwv
21 Slapopewbnke ota -16,82
26 8¢ evpw (2/2015-1/2016:
5499 didid Bl el 0 W S e g S48 didid Bl 900 4 BEE S0 gy g 1695 kau  3/2014-2/2015:
I P a3t atiaiiaiiaisid I L& 3 LATEaliailalld .
s885&85&883883¢68:¢8% 188 258:88:36%8:658:68¢% 21,71).
looCUy1o: YTinpeolwv (TaISlwTikS, HETAQOPWY KAl AOITWV UTTNPECIWV) * To &ildotnpa Maptiov 2015 -
Qdefpovapiov 2016 TO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = o TafiSiwnikd loolyio (12pnvo, Sig evpw) l00<0Yl0 unnpz—:ow’uv
= = =|goiiyio Yrnpeawwy (12pnvo, Sig supn) = =laoluyio Metadopuwy (12pnve, big cupw) 6lauop(pd>9nKs ota 16,49 8ig
20 P T I ™ s |go{Uy10 Aotnwy Yrnpeowov (12pnvo, 515 eupw) EUPd’ (2/2015-1/2016: 16,71
e = 5 kat 3/2014-2/2015: 18,16).
10
] 12 —ase——- ) .
0. ,,.._..' - = To Sidotnua Maptiov 2015 -
27 S ST T Lt PeBpovapiov 2016 1O
10 4 o e - 5 g
15 - - - S TagIwTiko 100{Uylo
-20 3 Slapopewbdnke ota 12,10 8ig
= 0 — gupw (2/2015-1/2016: 12,11
-35 34 Kal 3/2014-2/2015: 11,32).
ggaddagHggnn3Israges S 8 g 8oy B 8 o3 aa s
4 L ot 3 L a3 & 3 Ao 3 Ob G BB L bk o A Mo A oy 3o oA A o 3 A
8535883583 88:882¢38 SE338538856832833¢673

To didotnua Maptiov 2015 -
®efpovapiov 2016 TO

looQUyio: Mpwtovevwv Eloodnudtwv (auoiB. & piob., tékwv, pepioy. & kepS., Kat Aour. Tpwtoy. £1008.)

s | 0010 TpEY. EUv/ywv (12pnvo, Sig eupal) = == = |ool0yi0 Apotfuv ke MoBov (12pnve, Sig eupu) IOOCLIJYIO HPWTOVEVd)V
= = = |goliyio MNpwroy. Elwobnpdrwy (12pnvo, big upw) — |goliyio Tok, Mepia. ket Kepb. (12pnvo, big eupuw) gloodnuatwv Siapopewbnke
s == = |goliyio Aown. Npwroy. Ewod. (12pnvo, big evpw) ota 0,87 81 gvpw (2/2015-
0 P S e m T - 5 1/2016: 0,29 «kat 3/2014-
5 ‘et tem 2 e 2/2015:0,05).
-10 l e ) - - .- -——
45 4 A —— * To Siaotnua Maptiov 2015 -
20 2 ®eBpovapiov 2016 1O
.25 S 100(UY10 TOKWV, HEPIOHATWV
-7 . ,
30 & Kal Kepdwv Slapopewbnke
35 .1i ota -1,47 8¢ gvpw (2/2015-
S i SN T N NS 0 99y 8 Fc e e P B 210 B L T R T i O 1/2016: -1,71 kat 3/2014-
It 3 LA i ta il td s Al ta LT f e 3 LA st dotd R EAdEa .
S53383383383:3833¢83 263383388:838383583 V23
looQbylo: Asutepoyevwy Eloodnudtwy (YeVIKAC KUBEpvNoNg Kat AOUTWY TOUEWV) * To &ildonpa Mapriov 2015 -
®eBpovapiov 2016 TO
e g0 0y10 TpEY. 0w/ ywv (12pnvo, Big eupia) = = = |ooliyLo Mevikrg KuBépvnong (12pnvo, Sig eupio) IOOCUYIO SEUTEPOVEVG)V
= = = |goliyio Aeutepoy. Elood. (12pnvo, i cupw) — |golUyio Aounwy Topéwy (12pnvo, Sig eupw) glgodnuatwv Siapopewbnke
5 20 ota -0,45 8i1¢ gvpw (2/2015-
0 - e N ey LS - = 1/2016: -0,61 ka 3/2014-
S ik o 10 1 . 2/2015:-0,50).
10 05 | L
5. 00 ll ' “ * To 8idotnua Maptiou 2015 -
20 05 A T O®eBpovapiov 2016 1O
1.0 7 - - [ - ) ,
25 PP Ol Bl 1ooQuylo YEVIKAG
30 ey KuBépvnong Siapoppwbnke
35 25 ota -0,60 8ig gvpw (2/2015-
8459 iy fen gem m el S Qs g e addadaggaeigsgyns 1/2016: -0,76 kat 3/2014-
I O I O S M RN G SR L Loy 3 L3 LA LA A d LA .
268368368368 236a32364 368368368 386a2306a364 2/2015:-0,65).
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Eméuevn dnuoacisuon: 20/5/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

SuvoAikn Mepiodoc: 6/2003-3/2016 Ynonepiodoc: 7/2009-3/2016 Anuooigvon: 27/4/2016

Cevik6 Svvolo Xpnuatoddtnone (undhoura) * To Mdptio (2016) TO yeviké
gUvolo NG xpnpatoddTNoNng
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA e [£\IKO EUVOAO XprypetoBotnang (5 evpw) AA aviNBe ota 224,10 81 evpw
== = [eyikd Z0voho Xpnparodotnongd (etiowe, %) AA = = = [evikd Z0vodo Xpnparobotmengd (etiowa, %) AA (2/2016: 225,08 &1 gupw Kat

3/2015: 235,92 81 evpw).

208

159 " H £TACIA mocooTiaia

- 10%  peraBoAn ntav Tng Tang Tou
% -5,01% (2/2016: -4,76% Kat

¥ 3/2015:-0,83%).
108
-15%
: -20%
ggegsst@gaadondang gggataoaaaldzagaa
72 QX F 2 Q X E 2 Q X2 E 2> Q X > Q s X 2 B Q 2 2 2 @ Q E Q< X9 = Q
3845334938433 84438 3436228325883 430¢8
. . . . = To Maptio 2016
Xpnuatoboétnon levikic KuBépvnong (umdhoura) P (2016  n
XPNHATOSATNON NG YEVIKAG
s ¥ prypectobdTnon Mevikr s KuBépunong (i eup) AA s Y prypectobdTnon Mevikn g KuBépunong (Big eupu) AA KuBépvnong  aviABe  ota
Xpnparobornon Mevikrig KuBépwnongd (etiowe, %) AA Xpnparobotnon Mevikig KuBépwnong A (etdow, %) OA 21,96 1¢ eupw (2/2016: 22,28
- w, - i, .
PN nan ns pvnong n PN nan ns pynong n Sic €Upt Kat 3/2015: 22,99 Sic
60% 70 60% ) p(b) .
40% 0%
20% wn = H £TACIA mocooTiaia
0% 0% pHeTaBoAn ritav TN Ta&ng Tou
-20% 200 -4,48% (2/2016: -4,05% «kat
-40% apy 3/2015:2,51%).
608 -60%
10 -80% 10 -B0%
[ S O B - - O - = T = T N T T B S QDO 0 = oMM M Mo o TN WD
2999 QPR Ao I R B R T T B B
2 Q ¥ E 2 Q ¥ K 2 Q X E 2 Q 2 E 2 Q s X 2 B Q 2 2 2 W QA E Q< X 3 = Q
3443244833383 8483¢8 2436222325883 4:30¢8
. . . . = To Maptio 2016
Xpnuatodotnon Idwtikwv Emyelprioewv (undlotna) P (2016)  n
Xpnuatoddtnon Twv
X pr patobdTnon 1Btk Enyepriocwy (5ig eupu) AA X 1 petTOSOTNON IS TIKAY EMYELPROEWY (Big ELpw) AA 1BlwTKOY EMXEIPNOEWV

aviN@e ota 95,87 81 gvpw
= = = ¥pnuatobotnon ISutikoy Emyeproswy A (etqoa, %) AA

= = = Xpnuarobomon |Buwtikwy Emuyeipioswy A (g, %) AA

(2/2016: 96,10 81 eupw Kat
140 - 30% 140 3% 3/2015:102,93 8i¢ EUPW).
25% 25%
120 - 20% 0% , .
159 sy " H gTROIA mooooTiaia
100 10% 0% METaBoln tav g Tagng Tou
- 5% 5% -6,85% (2/2016: -6,56% kai
0% % 3/2015: 1,08%).
60 5% -5%
-10% 10%
a0 - -15% -15%
§32888888833323345% 8823333322333 5333
> 4 = E 2> a = [ 2 Q% E 2> 4a 2 E 2> a - ® = = a > > > wl a B &G =< = = [+ a
R R EEEEEEEEREE R NS 34308228382 58534:23¢8
. . . , . . = To Maptio 2016,
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) P ( ) N
XpNHatodotnon twv 1ISwTwv
K prypartobitnon 15uwtwy ko IStk MK (8ig eupi) AA X 1) HOTOSOTNON | SLTWY kel 16 ov MKI (81g evpw) AA Kat Twv IMK'I aviNBe ota
. ) . . 92,92 81 eupw (2/2016: 93,33
= =« Xprporobomon 1Bustdv ka IBustkdy MK A [etowe, %) AA = = =Xpnuarobomnon Ibuwriv ko lbuwtikev MKI 4 (etqow, %) 84 81 €Lpw Kat 3/2015: 96,40 Si¢
EUPW).
40% 125 0%
30% 120 15% = H €T mocooTiaia
He 10% gtaBoAn ATav g Taéng Tou
20% 110 W nn Nn¢ tagng
105 5% -3,62% (2/2016: -3,44% Kkal
10% o . 0% 3/2015:-3,56%).
o bl
" q5 | ‘--‘-\-".' 5%
-10% a0 -10%
333385588993533934%% 5859373 RTITI53
2553935385883 ¢858¢53% s §TE§5858:85935¢8¢%¢8
88dnagdnisdddigdnid 343508323254 8284350¢

Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2UVoAIkn) MNepiodoc: 6/2003-3/2016

Ynonepiodoc: 7/2009-3/2016 Anuooisuon: 27/4/2015
Ceviko YUvolo KataBéoswv Kat PEmoc (utdlouma) * To Mdptio (2016) TOo YevIKO

GUVOAO (KATOIKOl ECWTEPIKOU,
Aoy xwpwv gupwlwvng Kat
= = = [gvikd I0voho KataBioswy A [evqou, %) A Hn Katoot {wvng eupw) Twy
KataOéoswv (kat pEmog)
avi\@e ota 154,40 8i1¢ evpw
- 10% (2/2016: 155,44 81 €upw Kal
3/2015: 181,25 1€ eupw).

e [£v1KO E0VOAO KataBEo£wy (516 EUpW) AA s (£ VIO EOVOAO KataBEo£wy (S16 Eupw) AA

== = = FgvikO E0VOAO KataBeocwy A (eTowa, %) AA

3%
— 0%

- 10%

0% = H £TRoIa mocooTtiaia
peTaBoln fTav Tng Tang Tou

-10%

s -20%
-20% -14,81% (2/2016: -16,09% kat
30% 30%  3/2015:-14,07%).
Mmoo TN LR 000 AN M T N D O 000 A NN AN M M o o TN W
i e e s e S i Bl R Bl o rlontd gl el el vt e et
2 Q X F 2 Q X F 2 Q X FE 2 Q 2 E > Q (!";&?2)&!9:3&3‘:&
3845384338383 8333¢8 2408232548342 03¢
. . . . . = To Maptio 2016 ol
KataBéoeic kat Pémoc evikng KuBépvnong (umohoirma) Lop ( , )
KataBéoelg (Kal pPEmog) NG
e [y KUBEpunon (S1g evpw) AA e [k KuB£pynon (Big evpw) AA Yeviki¢ KuBépvnone aviizBav
Tevikr KuBépynon A (o, %) AA Tevikr Kupépvnon A (exjow, %) AA ota 9,88 8ic eupw (2/2016:
L pvnon 8lemaota, L pvnon 8lemaota, 10,05 8¢ evpw Kkai 3/2015:
140% 140% 10,48 6[( eup(b).
100% - 100% . i
=H fAG T mocooTtiaia
60% 60% peraBoln Atav NG Taéng Tou
20% 20% -5,77% (2/2016: -15,92% kau
3/2015:-31,80%).
-20% -20%
-60% -60%
222Lg5682e800035442 g2es8gdodgennIzgIinyyg
> ax E 2 QxE 2 xE 2 4zxE 24 e ox o B 4 > 2 2 0 4 E@A L xg koA
3843388838483 8423¢8 2436228325382 4:3¢3¢2
. . . . . = To Maptio 2016, ol
KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma) ap (, )
KotaBéoelg (kat pémog) Twv
| S TIKEG ETUXE P OELG (16 EUPW) AA e | SUTLKEG ETUXE LRI OERG (BUG EUPW) AA WBIwTIKGOY EMXEIPHOEWY
, , X (0O@ANIOTIKEG, Aourd
== = | SuwTikéG EmyEprioeig A (eTiou, %) AA

== o |SutTkEG EmiyeIprioerg A (eThow, %) AA XPNUATOMOTWTKG  15pUHATa
40%

30% Kal  pn  XPNUATOTIOTWTIKEG)

30% 20% avihBav ota 20,07 Sig gvpw
20% 10% (2/2016: 20,04 81 evpw Kat
0% w0 3/2015: 20,64 8¢ EVPW).

T;g.; L 10% ' )
0% a0 " H £THO mooooTtiaia

-30%
-40%

0w MeETaBoln Atav tng Tééng Tou
0% -2,77% (2/2016: -1,53% Kal

2338855889339 9324 g S B A mae 2 3/2015:-22,78%).
13 :E 2 4:iiBEE:azoidi Z it tatrrrbatat L La
3834383938893 8g44838¢8 3438828325583 8348¢8
. . , , , . . = To MapTtio 2016 ol
KataBéoeic kat Pémoc Noikokuplwv kat ISiwtikwv un Kepdookomkwv I6pupdtwy (untdAoina) nap (, )
KotaBéoel (kar pémog) Twv
e NOUKOKU LG (B1G EV P AA e NOLKOKUPLE (DG EVPW) AA VOIKOKUPIWV kat IMKI

" ; avihBav ota 101,40 8i1¢ evpw
== = NOWKOKUPLA A (€O, %) DA

S L (2/2016: 101,65 SIC €Up® Kat

0% 210 0% 3/2015: 117,91 81 evpw).
- 20%
L 10% =H €TRCIA mocooTtiaia
| ox peraBoln rTav tng Taéng Tou
: -14,01% (2/2016: -15,38% Kat
-10% 3/2015:-12,20%).
-20%
-30%

Mg TN L0000 NMm M TN QDO O H Mo AN MM g TN W
Groeiee b .o el g o Qe a.nid goalg s g gg o
2 QX E 2 0QXEZ2QXxXE2aQxEz24a < E'Z B Q> 2 P U QE@~< XT OB QA
R Il RBaRsdalagaags ja3cdangsgeiagss
2= wa2s wa2s w 2= W as 2 = - 2zamnwggpo = s

Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva




Eurobank Research 7 npépes Ol KONOMlA @m

Tevxog 163 - 28 Amipihiov 2016

Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2uvoAikn Mepiodoc: 10/1998-4/2016 Ynomnepiodoc: 8/2009-4/2016 Anpociguon: 28/4/2016

= Tov AmpiAto (2016) o deiktng
olKovopikoU KAipartog (90,3
povadeq) PBeATiwOnKe Katd
0,2 povadeg Seiktn (MA) oe
oxéon pe Tov Maptio Kalt
emdevwOnke katd -3,0 MA
Oe OxéOn e TOV QVTIOTOIXO

O1kovouiko KAipa — JUYKeEVTPWTIKOC Agiktng Eumotoouy

0 UAva TOU TPONYOUMEVOU
&0 50 £€TOUG.
288%§ T ge88%%2 el
&2 2% ] F3 g5 35z

Tov AmpiAio (2016) o Seiktng
EUMOTOOUVNG otn
Bropnxavia (-7,8 povadeq)
TMapEpEIlVE OTABEPOG OE OXEon
it3 OV Maptio Kal
BeATiwONKe Katd 7,2 MA oe
oxéon e TOV avTioTolXO MAva
TOU TIPONYOUHEVOU £TOUG.

Blounyxavia - Aciktn¢ Eymotoouvnc (Ftdbuion: 40%)

———EAdSa == =Eupwimwn

anp10
AuplD

Tov AmpiAto (2016) o deiktng
EUMOTOOUVNG OTIG UMNPEGCIEG
(-13,0 povadeq) PBeATiwOnKe
Katd 4,3 povadeg Seiktn (MA)
og oxéon pe Tov Maptio kat
eméeivwOnke katd -8,6 MA
o€ OX€0n HE TOV avTioTOIXO
UAva  TOU TPONYOUMEVOU
£€TOUG.

Ynnpeoiec — Asiktng Eumotoouvne (taBuion: 30%

— GGG = = = Eupuwlivn

2883333 g% Z g8z gaa
E33558 g3 £E £33 E588
Katavalwtnc — Agiktng Eumotoouvng (Z1d0uion: 20%) Tov A"p',mo (2016) o GE'KTH,C
EUMOTOO0VNG  KATAVAAWTHA
0 O oosse == aEuputav (-73,7 HovaSec) EMSEIVWONKE
v 0oy B e Katd -1,8 povadeg Seiktn o€
S i TN oxéon He Tov Mdptio Kal

eméevwOnke katd -33,2 MA
O€ OX€0n HE TOV avTioTOI O

o R "” pva  TOU  TPONYOUEVOU
90 €toug.
TETEE g i3
E3253 253583 5
Aaviké Eumopio — Asiktng Eymotoouvng (XtaBuion: 5%) " Tov A"p',)“o (2016) o 68"“"?
EUMOTOOUVNG OTO  AlavIKO
] 0

—ANE = e = U pOT) EUMOPIO (5,6 povadeq)
BeATIwONKE KATA 2,6 HOVASEC
Seiktn (MA) oe oxéon pe tov
MapTio kal BeATIWONKE KaTd
62 MA oe oxéon pe TOV
avtiotolxo HAva TOoU
TPONYOUHEVOU €TOUG.

B0

0
-03
v-04
5
Anp-06
Def07
Huy14
Auy09

Kataokevég — Asiktng Eumotoouvng (X1dduion: 5%) * Tov Ampilio (2016) o Seiktn

gUMmoToouVNG oTIg

35 0] ——eMasa == -cvpuwtiv KATAOKEVEG (-45,9 povadeq)
1 " emdeivwbnke «katd -10,0
PP oo i, PO - povadeg Seiktn (MA) og oxéon

i3 TOV Maptio Kal
emdeivwOnke katd -4,0 MA
O€ OX€0n HE TOV avTioTOI O
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Mivakag A6: Baotka Makpootkovoptka - Mikpootkovoptka Meyedn tg EAAnvikng Otkovopiag
Evnuépwon: 28/4/2016 Napatipnon

Ertox. TeAevtaia MNponyoupevng
MetaBAntég Itow. NnyA NapdBson Apb. Mapatripnon Nepddou Napatnpriosls NapeA86viwv Etiv

non

Mpaypatikd AkaBdpiato Eyxwpto Mpoi y (1),(7) Al(yoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
MNpaypatikd AkaBdpiato Eyxwpto Mpoioy q oxt -0.69% 20154 -1.70% 201593 0.57% 2014q4 -2.50% 2013g4 -4.32% 201294 -10.73% 2011q4
Npaypatiké Akabdpioto Eyx@pto Npoidy A(gog, %) Nau  0.13% -1.20% 0.77% 0.33% 0.17% -3.79%
Npaypatikd Akabdpioto Eyxwpto Mpoidv y 815 evpw - 185.08 2015 185.51 2014 18431 2013 190.39 2012 205.39 2011 226.03 2010
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03 226.03

MNoocootd Avepyiag y % 24.99% 26.56% 27.51% 24.55% 17.90% 12.72%

MNocootd Avepyiag m Not  24.45% lav-16 24.26% Aek-15 25.75% lav-15 27.16% lav-14 26.69%  lav-13  21.49% lav-12
EBvikdg Agiktng Tipwv KatavaAwt y A (yoy, %) - -1.73% 2015 -1.31% 2014 -0.92% 2013 1.51% 2012 3.34% 2011 4.71% 2010
EBvikdg Agiktng Tiuwv KatavaAwtr m Oxt  -1.50% Map-16 -0.52% ®eB-16 -2.14% Map-15 -1.35% Map-14 -0.21% Map-13  1.68% Map-12
Evappoviopévog Agiktng Tipuwv KatavaAwt y - -1.09% 2015 -1.39% 2014 -0.85% 2013 1.04% 2012 3.13% 2011 4.70% 2010
Evappoviopévog Aeiktng Tipwy Katavohwtr m Oxt -0.67% Map-16 0.07% ®ep-16 -1.86% Map-15 -1.49% Map-14 -0.24% Map-13  1.35% Moap-12
AnorAnBwptotrig AkaBdpiotou Eyxwptou Mpoidvtog y - -0.62% 2015 -2.25% 2014 -2.49% 2013 -0.36% 2012 0.81% 2011 0.76% 2010
AnorAnBwpLotrig AkaBdptotou Eyxwptou Mpoidvtog q Oxt -0.36% 2015g4 -0.92% 201593 -0.75% 2014q4 -4.07% 2013g4 -2.55% 2012gq4 1.35% 2011g4
Mpayp. I6wwtikh Katavad. (Nowokuptd kat MKIEN) q (1),(7) Alyoy,%) ©Oxt -1.16% 20154 -1.35% 201593 1.40% 2014q4 2.01% 2013g4 -8.33% 201294 -8.44% 2011q4
Mpayp. Anpéoia KatavdAwon 2.77% -1.95% -8.12% -2.95% -1.27% -6.71%

Mpayp. Emevbuoelg Nayiwv (I5lwTikég Kat Anpoateg) 4.94% -13.60% 4.44% -7.56% -10.36% -21.46%

Mpayp. E§aywyeg (Ayadd kat Yrinpeoieq) -10.38% -8.79% 11.19% -5.00% 5.45% -5.43%

Mpayp. Eloaywyég (AyaBd kat Yrinpeoieg) -11.94% -20.06% 15.33% -6.40% 1.98% -16.43%

Mpayp. Napaywywk. ¢ Epyaciag (ava dtopo) q (4),(7) Alyoy,%) Ox -3.18% 201594 -3.86% 201593 -0.61% 201494 -0.31% 201394 0.41% 201294 -2.30% 2011q4
MNpayp. Napaywytk. TG Epyaociag (avéd wpa epyaociag) -4.09% -5.96% 0.10% -0.52% -0.42% -2.83%

Ovop. Movasb. Kdotog Epyaciag (avd dtopo) 1.89% 2.83% 1.38% -10.47% -1.41% 0.85%

Ovop. Movab. Kéotog Epyaoiag (avd wpa epyaociag) 2.88% 2.32% 1.25% -10.04% -0.56% 2.19%
Amnaoyohou pevot m (1), (7) X\ dtopa Now  3613.48 lav-16 3638.70 Aek-15 3553.69 lav-15 3501.60 lav-14 3543.20 lav-13  3846.84 lav-12
Avepyot 1169.12 1165.55 1232.12 1305.43 1290.12 1052.71
Epyatikd Auvauikd 4782.60 4804.25 4785.81 4807.03 4833.32 4899.55

Mn Evepydg MAnBuopog 3281.72 3262.36 3320.12 3352.26 3371.22 3384.61
Agikn ¢ TIHWV ALapEPLOPATWV q (2),(7) Alyoy, %) ©Oxt -5.38% 2015g4 -5.78% 201593 -5.53% 2014g4 -9.59% 2013g4 -12.84% 201294 -6.60% 2011q4
JUVOALKT) OLkoS. ApaotnpLotnTa (aptBuog adetwv) m  (1),(7) -18.78% lav-16  5.07% Aexk-15 -7.09% lav-15 -35.33% lav-14 -36.33% lav-13  36.04% lav-12
Aeixtng YreuBOvwv NpopnBewwv (PMI) m  (6),(7) MA Now 49.0 Map-16 484 ®eB-16 489 Map-15 49.7 Map-14 42.1 Map-13 41.3  Map-12
Agiktng Blopnxavikrg Mapaywyrg (1),(7) A(yoy, %) ©Oxt -2.98% @eB-16 4.55% lav-16 ©®eB-15 0.52% Oep-14 -2.84% Oep-13  -6.35% Oef-12
Agikt g KOkhou Epyaoctwv otn Blopnyavia -15.15% -13.78% 0.90% -7.20% 6.33%

Agiktng Kukhou Epyaotiv oto Atavikd Epnoplo -7.31% -3.48% -1.92% -14.14% -10.97%

Agixtng Oykou oto Atavikd Epnoplo -6.65% -1.75% -2.91% -14.14% -12.86%

Aeixtng Kbkhou Epyactiv oto XovSpikd Epnoplo q (1),(7) -1.81% 2015g4 -11.23% 2015q3 201494 -13.79% 2013g4 -5.92% 201294 -20.47% 20114
Atixtng KikAou Epyactiv otov Topéa Twv AUTOKLY. 8.12% -9.73% 8.40% -29.94% -12.00%

l00{0yLo Tpexouawv SuvaMaywy (A+B++4) 512m (2),(7) Sigevpsy  Oxt 0.09 @e6-16 -0.56 lav-16 -3.99 Oep-15 -3.12 Oep-14 -7.24  Oep13  -19.00 Oep-12
A. looZuyto AyaBov (A1+A2+A3) -16.82 -16.95 -21.71 -20.40 -21.21 -25.29

Al. Kavoipwv -3.98 -4.09 -5.81 -6.38 -8.42 -7.86

A2. Mhoiwv -0.30 -0.39 -1.98 -1.60 -0.96 -3.02

A3. Xwpig Kavotua kat Mhoia -12.54 -12.47 -13.92 -12.42 -11.82 -14.41

B. loo{0yto Ynnpeowwv (B1+B2+B3) 16.49 16.71 18.16 15.84 13.75 14.02

B1. Ta€t81wukd 12.10 12.11 11.32 10.30 8.65 8.31

B2. Metadopwv 4.01 4.24 6.80 5.72 5.77 6.18

B3. Aoy Yrnpeotwv 0.37 0.36 0.04 -0.18 -0.67 -0.48

. Ico0yto Mpwtoyeviv ELoodnudtwy (F1+72+r3) 0.87 0.29 0.05 0.36 0.90 6.26

1. ApolBuv kat MioBwv -0.16 -0.19 -0.32 -0.25 -0.25 -0.30

2.Tékwv, Meplopdtwy kat Kepdwv -1.47 -1.71 -2.53 -2.81 -1.21 -8.03

3. Aountwv Mpwtoyeviv Etoodnpdtwv 2.50 2.18 291 2.70 2.35 2.06

A. lo0f0yLo Agutepoyevwv ELoodnpdtwy (A1+A2) -0.45 -0.61 -0.50 1.81 -0.68 -1.47

Al Tevikric KuBépvnong -0.60 -0.76 -0.65 1.42 -1.00 -1.26

A2. Noutwv Topéwv 0.15 0.15 0.16 0.39 0.32 -0.21

looZUyto Fevikrg KuBépvnong % tou AEN y  (1),(7) % = -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
MNpwtoyeveg looluyio Mevikiig KuBépvnong % touv AEMN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xpéog levikig KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%

A. KaBapd Ecoda Kpatikou MpolnoAoyiopou (M) - (5),(7) 6&gevpw - 12.50 Moap-16 9.62 ©®ep-16 4.21 lav-16  51.42 Aex-15 44.94 Noe-15 39.76  Okt-15
B. KaBapa Ecoda Kpatikol Mpoimooylopol (5) 12.57 8.66 3.82 53.09 46.25 41.86

Anokhon - Ecoba (A-B) -0.08 0.96 0.39 -1.67 -1.32 =211

I. Aaraveg Kpatol Mpodmoloyiopot (M) 12.28 8.30 3.14 54,95 46.18 37.73

A. Aandveg Kpatikol Mpobmoloyiopou (2) 13.91 9.28 3.63 55.66 49.26 40.89

AmndkAon -Aamdveg (M-A) -1.63 -0.98 -0.48 -0.71 -3.07 -3.17
Npwrtoyevég Anoteh. Kpatikol Mpodtodoytopo (M) 2.67 3.04 1.19 2.27 434 4.53
Npwrtoyevég Anotél. Kpatkol Mpoioloytopou (£) 1.10 1.07 0.31 3.26 2.65 2.42

looZylo Kpatikol Mpoinoloytopot (M) 0.22 1.32 1.07 -3.53 -1.25 -0.79

looZVyLo Kpatikou MpolnoAoylopou (5) -1.34 -0.62 0.20 -2.57 -3.00 -2.88
Ateukohuvon Artodoxr g Katabéoewv - (2, % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaoteg StoaBepol Emttokiou 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
Ateuk6Auvon OpLakrig Xpnuatodot ong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

Anosoon Tithwv EMnvikou Anpoatiou (10 €m) m  (2),(7) % - 9.12% Map-16 10.41% ®eB-16 10.52% Map-15 6.90% Map-14 11.38% Map-13 - Map-12
Tpamnelkd Méoo Emttokio KataBéoewy (vEwv) 0.49% @®eB-16 0.55% lav-16 1.12% ®ep-15 1.74% @eB-14 2.78%  DeB-13  2.83% DeB-12
Tpamnelkd Méoo Emttokio Aaveiwv (vEwv) 4.91% 4.97% 4.90% 5.40% 5.79% 6.45%
Tpaneiké Méoo Enukio KataBéoewy (Udtotdpevwy) 0.51% 0.54% 1.17% 1.92% 2.97% 2.71%
Tpanelikd Méoo Erttokio Aaveiwv (U dLotdpevwv) 5.01% 5.04% 5.17% 5.57% 5.80% 6.26%

Fevikd ZUVOAO Xpnpatodotnong (A+B++A) m  (2),(7) &gevpw  Oxt  224.10 Map-16 225.08 @eB-16 23592 Mop-15 237.89 Map-14 250.46 Map-13  279.52 Map-12
A. Tevikr} KuBépvnon 21.96 22.28 22.99 22.43 22.49 34.79

B. I8wwTtikég Emtixelprioglg 95.87 96.10 102.93 101.83 109.97 118.32

I. 18wwteg kot IMKI 92.92 93.33 96.40 99.96 104.30 111.34

A. Aypoteg, EAeuB. Emayyehpartie kaw Atoptkég Ertiy. 13.35 13.37 13.60 13.68 13.70 15.07

SOvoho KataBéoewv Kat Pémog (A+B+F) m  (2),(7) Sgevpd Ox. 15440 Map-16 155.44 OeB-16 181.25 Map-15 210.92 Map-14 221.42 Map-13  220.65 Map-12
A. Kdtowkot Ecwteptko (A1+A2+A3) 131.34 131.74 149.04 176.39 180.71 173.90

AL Tevik KuBépvnon 9.88 10.05 10.48 15.37 16.57 8.55

A2. I5uwTikég Eixelproetg (A2.1+A2.2+A2.3) 20.07 20.04 20.64 26.73 25.89 25.77

A2.1. Aodpahiotike Emxelprioetg 1.29 1.59 1.91 3.09 2.76 2.10

A2.2. Aourtd Xpnpatoniotwikd |5p0pata 3.66 3.76 3.97 4.55 4.02 4.07

A2.3. Mn Xpn LOTOMLOTWTLIKEG ETULXELPR OELG 15.12 14.69 14.76 19.09 19.11 19.59

A3. Nowkokuptd kat IMKI 101.40 101.65 117.91 134.29 138.25 139.58

B. Kdtotkot Aoutiv Xwpwv Eupwlwvng 1.16 1.24 1.57 1.38 1.46 1.32

T. Mn Kérowkot Eupwlivng 21.89 22.46 30.64 33.15 39.25 45.43

Agiktng Otkovopkod KAipatog m  (3),(7) MA Nat 90.3 Anmp-16  90.1 Moap-16 93.3 Amp-15 96.3 Amp-14  89.8 Anp-13 81.1  Amp-12
Bropnxavia (otdbuion 40%) -7.8 -7.8 -15.0 -8.9 -11.1 -19.3
Yrninpeoteg (otdbuion 30%) -13.0 -17.3 -4.4 6.0 -22.7 -31.3
KatavaAwtrg (otdBpion 20%) -73.7 -71.9 -40.5 -52.6 -71.8 -78.7

Awaviké Epmopto (otdBpion 5%) 56 3.0 -0.6 9.7 -26.7 -37.6
Kataokev€g (otaBpion 5%) -45.9 -35.9 -41.9 -19.9 -39.4 -58.7

Nnyn: (1) EMnvikr Stanotkr Apxn (EA.ZTAT.), (2) TpdrmeZo tng EMASog (TTE), (3) Eupwnaiki Entport (European Commission), (4) Eupwraikn Statiotikr Yninpeoia (Eurostat),
(5) Yrtoupyeio Owkovoptkwv (YAOIK), (6) Markit, (7) Topéag Owkovopkrig AvdAuong kat Epeuvag AteBviv Kedpaatayopwv Eurobank.

ZInpeiwon: (1) wgy, g kot m opilou pe Ta eToLa, TpLUNViaio Kat pnviaia otoxeia aviiotoa, (2) wg A(yoy%) opioupe tnv etfola mooootiaio LETaBOAr, wG A(qoq%) opiloupe Ty TpLunviaia
nocootiaia petaolr, wg £12m opifoupe To dBpotopa 12 pnvwv kat wg MA opiloupe tig povades Seiktn, (3) wg N opioupe o mpaypatonon Bév kat wg I to oToXo, (4) oto nedio 6nocLOVOpLKA
otowxeia (vevik} kuBépvnon) n HETaPANTH Tou TPWTOYEVOU G LOOJUYIOU TNG YEVIKAG KUBEPVNONG Stadépel amd To avtiotolyo HéyeBog Tou ENANVIKOU TIPOYPANATOG OLKOVOMLKIG TIPOCAPHOYNG,

(5) ota ntedia kuBEpvnon (extéheon Kpatikol TpoUTIOAOYLOMOU) Kat ETLLTOKLA avadopd Eupwrtaikrg Kevipikrg Tpdmelag, To oTolXela MapeABOVIWY ETWV avapEPOVTAL OTN LEV TTPWTN

TEPIMTWON oTNV EKTEAECN TOU TIPUTIOAOYLOHOU KATA TOUG TTPONYOU LEVOUG MNVES, Ot Se SeUTEPN OTIG apeABOU OEG NUEPOUNVIEG KATA TLG OTtoieg uTt) pée HETAPOAr oTa EV AGYW EMLTOKLAL.
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EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENIEEIC OTNV ayopd TNg
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-Regional Economics & Market Strategy Monthly: Mnviaia ék6oon yla tnv
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