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EuxapltotoUue Tnv Kupia
Mapaokeur] [TetpomolAou
(Okovopikn AvaAutpla) yia ta
Xpriotua oxoAia Kal Tig
apatnERAoEIS TNG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTIOTWTLKWY — HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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BeAtiwon tou 1ooluyiov tpEXoucwv cuvallaywv, woTtoco n OeTikn
enmidpaon Twv kaBapwv e§aywywv oto oxnuaticpo tov AEMN e§aoOevei

To 100QVyl0 Tpexoucwv cuvalaywv (ITY) Atav eNelppatiké ota -€804,27 ekat. To Pefpoudplo
2016. X OUYKPION HE TOV QVTIOTOIXO URAVA TOU TIPONYOUHEVOU £TOUG ONUEIWBONKE avénon tng
TaéNC Twv €650,21 gkat. H ev Aoyw petapolr mponAbe and tnv avénon twv wooluyiwv ayabwv
(+€137,80 ekart.), MpwToyevWV €l00ONUATWY (+€580,12 €KaT.) Kal SEUTEPOYEVWY €100ONUATWV
(+€157,91 exat.). Xtnv avtiBetn katevBuvon kKivrbnke To 100UYI0 UTTNPECIWV ONUEILVOVTAG
nitwon -€225,62 ekat. H tehevtaia petafolr) cuvdéetal péow tou 1ooluyiou HETAPOPWY HE TNV
TITWON TWV TIHWV TWV VAUAWV.

To 1oolVylo ayabwv Kal uTNPECIWV TTapouciace ENelPpa -€2.200,47 1o Staotnua lavouapiov —
OePpouapiov 2016 amd -€2.188,68 tnv avtiotolxn mepiodo Tou 2015. Tuvenwg, onpelwdnke
emdbeivwon tn¢ Taénc Twv -€11,8 ekat. To yeyovog 6Tt 1o 1oolVylo ayabwv Kal urinpeoiuv dev
loouTtal akpIfwE pe TIg kabBapég e€aywyéc — petafAnt n omoia umoAoyiletal pe Tn pebodoroyia
TWV €BVIKWV AOYOPLAOHWY Kal EI0€pXETAL 0BPOIOTIKA OTN yvwoTr Tautotnta Tou AEM - dev pag
emtpénel va €§AyoupE akpIPry TTOCOTIKA GCUPMEPAOMATA Yyld TNV APECN OUVEICQOPA TOU
e€wteplkol Topéa oto oxnuatiopd tou AEM toug mpwtoug urveg Tou 2016. Qotoco, und 1o
Tpiopa TG MOIOTIKAG avAAuonG, WIMOPOUUE VA IOXUPIOTOUME OTL N O€TIK OUVEIoPOPd TIOoU
TTAPATNPENOAE TA TIPONYoUHEvVa Tpipnva — €dikd to 3° tpiunvo 2015 Adyw tnS €mPBoArg Tou
METPOU TWV KEQOAALOKWY EAEYXWV - €xel e€00BeviOEL

O G8eiktng KUKANOU gpyaciwv (Oeiktng a&iag MWANCEWV Ot TPEXOUOEG TIMEC) OTn Propnyavia
onueiwoe gtiola mtwon -15,15% 1o OeBpoudpto 2015 amd -13,78% tov lavoudplo 2016. Autdg
ATav o 16° ouvexng PAvaG OTOV OTTOI0 ONMEIWVETAL apvnTIKN €Tola petafolr. To ev Aoyw
TIOIOTIKO XOPOAKTNPIOTIKO Oev gival aplyws MPAYHaATiKG, cuvOEsTal e TNV TITWTIKA TOpPEia Tou
OeikTn TIMWV Tapaywyol otn Plopnxavia. H televtaia petafAntr epgaviel woxupr OeTikn
YPOMMIKA GUCXETION UE TNV TIUA Tou TIETpeAaiou Brent - $/BapéAt.

TUP@WVaA PE Ta TPOOoWPLIVA OTolXEId EKTEAEGN TOU KpaTikoL Tipoumoloylopou (KM), to 1° Tpipnvo
2016 ta kaBapd €00ba dapopewbnkav ota €12,50 8i¢ (o Tpomomoinuévn TapeloKr Baon)
XOUNASTEPA €VaVTL TOU OTOXOU KATA €69 €KaT. ZTNV MAEUPA TwV Samavwy Kataypd@nke apvnTiki
amokAon évavtl Tou atéxou TG Taéng Twv -1,63 81¢. Q¢ €K TOUTOU, TO TTPWTOYEVEG amoTtéleopa KI
Kat to tooluylo K umepéfnoav to otdxo katd €1,58 S1g kal €1,56 81 avtiotolya.

Anodoon (%) 10Eto0g EAAnvikoU
KuBepvntikol OpoAdyou (GR10YT)

Fevikog Agiktng Tipwv
Xpnuatiotnpiov AGnvwv (ATG)
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To 100{0yto Tpexoucwv cuvallaywv (ITZ) RTav eEAAEIPPATIKO
ota -€804,27 ekat. To Oefpoudpilo 2016. T CUYKPION UE TOV
avTioTOIX0 HMIVa TOU TIPONYOUHEVOU £TOUG ONHEIWONKE
avgénon g taéng Twv €650,21 ekat. H ev Adyw petapoln
nponABe and tnv avénon tTwv 1oolvyiwv ayabwv (+€137,80
€KOT.), TIPWTOYEVWV &£l008npatwy (+€580,12 ekat.) Kat
deutepoyevwv elgodnuatwyv (+€157,91 ekart.). Ztnv avrtifetn
KatevBuvon KiviiOnke 1o 100{UYl0 UMNPECIWV CNUEIWVOVTAG
mtwon -€225,62 ekat. TéNoG, Ot OPOUG OWPEUTIKOU
aBpoioparog 12 pnvwv, nrot Maptiog 2015 - PeBpoudpiog
2016, 1o ITX nrav mAeovacpatikdo ota €91,52 ekar. To
avtiotolyo péyebog TG meP6Sou Maptiov 2009 -
DdeBpovapiou 2010 ATav eNAEIPpATIKO oTa -€31,38 Si6.

To 100lUylo TpeEXouowv cuvalaywv (ITZ) mapouciace eThola
avénon €650,21 ekat. To OePpoudplo 2016 (BAéme Ixnua 1).
AlapopwOnke og ENelPa -€804,27 ekat. amo -€1.454,47 eKkart.
TOV avTioTolXO Wrva Tou mponyoUluevou £touc. Emmpdobeta, yia
To oUvolo Tng mePLdSou lavouapiou — OePpouapiov 2016, To ITE
ntav -€1.546,62 ekat. amod -€1.73575 ekat. v Tmepiodo
lavouapiou - OeBpouapiou 2015 (BAéme Ixnua 2). Télog, o€
0poU¢ CWPEUTIKOU aBpoiopatog 12 punvwy, to ITE mapouciace
MAEOVAOUA TNG TAENG Twv €91,52 ekart. A&iCel va avapéPouE TTWG
To avriotolyo péyebo¢ Tng mepddou Maptiov 2009 -
OefBpouapiou 2010 ATav eMelppaTIKO ota -€31,38 dig. Auti n
onNUavTIK HeTaBoAry avtikatomtpilel T Seltepn  HEYAAN
TPOCAPHOYH, EKTOC amo €Keivn 01O SNUOCIOVOUIKO TESiO, TToU
£XEl OUVTENEOTEL 0TNV ENNVIKI] OIKOVOIa Ta TEAEUTAIA XpOVIaL.

Zxnua 1: looCuylo Tpexouowv Zuvalaywv, Ayabwv, YTINPEeoIwy,
MNpwtoyevwv Ewcodnuatwv kat Aeutepoyevwv  Elcodnudtwy
(etnola petaoAn ekat. €)

mapoucidloupe TNV €TACIa UETABOA Twv Tpoava@epBévtwy
1ooQuyiwv mapdAAnAa pe ekeivn tou ITZ. Mapatnpolue Mwg n
avénon tou ITZ mpon\Be Kupiwg amd Tnv evioxuon tou 1ooluyiou
TIPWTOYEVWV €1000NUATWY Katd €580,12 ekat. AkohouBnoav Ta
100QVyla ayaBwv Kal SEUTEPOYEVWV EICOSNUATWY HE AUENTEIC TNG
Taéng tTwv €157,91 ekat. kal €137,80 ekat. avtiotolxa. XTnVv
avtifetn katevBuvon KivBnKe To 100{VYI0 UTTNPECIWVY JE TTTWON -
€225,62 ekat. Auti n uetafolr] ATav amoTéAeopa TnG Keiwong Tou
100{uyiou HETaYOPWV Katd -€227,99 ekat. H teleutaia cuvdéetal
UE TNV TTITWON OTIC TILES TWV VAUAWV.

2xnua 2: looQuylo Tpexouowv Tuvalaywv, Ayabwy, YInpeoiwy,
MNpwtoyevwv Elcodnudatwv kat Aeutepoyevwv  Elcodnudtwy
(aBpotopa lavouapiouv — OeBpouapiou, ekar. €)
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MNnyn: (a) Tpamela tng EANGSo¢ (TTE), (B) Eurobank Research.
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Mnyn: (a) Tpamela tng EANNGSoC (TTE), (B) Eurobank Research.

Q¢ yvwotdy, To ITZ 1ooUtal Ye To dBpolopa Te0odpwY BacIKWV
ooluyiwv. Autd eivat Ta 10oCUyla  ayaBwv, UTINPECIWY,
TPWTOYEVWV Kal OeUTEPOYEVWV ElcodNUATWY.! 1o XXAua 1

"Tia Yo GUVOTITIKA TTIEPLYPAP AVAPOPIKA HE TO Tt EIBOUC EIOTIPAEEIC Kat
MANpwHEC TepAapBavouy Ta Téooepa Bacikd tlooluyta BAEme:
http://www.bankofgreece.gr/Pages/el/Statistics/externalsector/balance/c
ommercial.aspx

Me Bdon Ti¢ mpoavagepBévteg HETABOAEC, TO 100{UYI0 ayabwv Kal
unnpeciwv  Tmapouciaoce  éNNelupa -€2.200,47 1o Sldotnua
lavouapiou - ®eBpouapiov 2016 amd -€2.188,68 v avtiotolxn
mepiodo Tou 2015. Juvenwg, onuelwdnke emdeivwon TnG TA&NG
Twv -€11,8 ekat. To yeyovog 0TI To 10oQUylo ayabwv Kat
unnpectwv Sev 1ooUTal akplBwe Me TIC Kabapég efaywyég -
petapAnTi n omoia umoAoyiletal pe T pebodoloyia Twv €BVIKWY
AOYOPIOOHWY Kal EICEPKETAL AOPOIOTIKA OTN YVWOTH TAUTOTNTA
Tou AEM - &ev pag emrtpénel va €€ayoupe akpifri mMOCOTIKA
CUUITEPACHATA YIA TNV AWIECT CUVEICPOPA TOU £EWTEPIKOU TOUEQ
0To oxnuatiopd tou AEIM toug mpwTtoug priveg tou 2016. Qotdoo,
unmé To Tpioga NG TOIOTIKAG avAAuong MIMOPOUME  va
1OXUPIOTOUUE OTL N BETIKA OUVEIOPOPA TIOU TIOPATNPACAME TA
mponyoupeva Tpinva — €dika to 3° Tpiunvo 2015 Aoyw NG
€MPOAAC TOU METPOU TWV KEPANAIAKWY ENEYXWV -  EXEL
e€aoBevnoel.

O Seiktng KUKAOU gpyaciwv (deiktng aiag MwARocswv og
TPEXOUOEG TIPEG) oTn PBlopnyavia onueiwce Triola mMrwon -
15,15% 1o ®ePpoudpio 2016 anoé -13,78% tov lavouvdpio
2016.

JUHQWVA HE TA PN emoxika SlopBwpéva otolxeia TNG ENNVIKAG
otatiotikng apxng (EA.ZTAT.), o Seiktng KUKAOU €pyaciwv otn
Blounxavia - éva péyebog mou Seixvel TNV Mopeia Twv MWANCEWY
Tou Plopnxavikol KAAGou Ot TPEXOUOEC TIMEC - Tapouciace
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€mola peiwon -15,15% 10 OePpoudplo 2016 (BAéme Ixnua 3).
Auth n ueTaBolry MPONRABe AMOKAEIOTIKA Ao TIC PETATIOINTIKEG
Bounxavieg (-15,43%) kabw¢ oTnV KAtnyopia TwV OpPUXEIWV -
Aatopeiwv onuewbdnke avénon 3,17%. Xe OTlL a@opd Tnv
Tadlvounon twv POMNXavVIKWY TTWARCEWV OTIC KUPLEC OUASECG
Bopnxavikwv KAASwv ol peTafolég eixav we €€nG: evépyela (-
40,61%), evdldueoca ayabd (+0,76%), kepahalouxikd ayabd (-
13,53%), S10pKN KATAVOAWTIKA ayafd (+1,93%) kat un Siapkn
KOTAVOAWTIKA ayabd (+3,24%).

Zxnua 3: Aeiktng Kikhou Epyaciwv otn Blopnyavia (2010=100) -
Mn Emoxikd AopBwpéva XTolxeia (povadeg Seiktn (AA) kal eThola
mocooTiaia petafBoln (AA))
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Mnyn: (@) ENA\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupue Tov aplotepo KaBeto dfova kat wg AA Tov
avtiotoixo 5e€10.

‘Onwg mapouataletal To00 010 XXAUA 3 000 Kal 0To XXNAMa 4, 0
DeBpoudplog 2016 Atav o 16° oOuvexig UNAVOG OTOV OToio
KaTaypd@eTal apvnTiK €TAola petafolrl tou Seiktn KUKAoU
epyaoclwv otn Blounxavia. Qotdoo, To CUYKEKPIUEVO HEYEBOC gival
OVOMAOTIKO, SnAadr ekTO¢ amd Tn HETAPBOAR TwV MOCOTATWV
nep\apPdvel kat T METABOA TWV TIHWV. XTo IxAua 4
mapaBétoupe - yla 10 i6l0 Xpovikd dldotnua — TV E€THoA
petafoll tou Seiktn TWwvV Tapaywyol otn  Plopnyavia.
Mapatnpolue o1l and Tov lovAlo 2014 KATAYPAPETAL OUVEXNG
TTWon Tou TmpoavagepBévtoc OSeiktn TIHWV. ZUVEMWG TO
XAPOKTNPIOTIKO TNC UYNAAC HEiwong Tou SeikTn KUKAOU £pyaciv
otn Plopnxavia Sev gival apyws TPEAYUATIKO, CUVSEETAL UE TNV
TITWTIKN Topeia Tou SeikTn TIMWV Tapaywyou otn Blounyavia. H
Teheutaia PeTaBANTA epgavifel 1oXUPEN YPAUUIKT CUCXETION HE
TNV TIUn Tou meTpehaiou Brent - $/Bapéht (BAEme Ixrjua 5).

IxAnua 5: Twn Metpelaiov Brent - $/Bapéh, Aciktng Tipwv
Mapaywyol otn Biounyavia (2010=100) ($/Bapéht (AA) Kai
Hovadec Seiktn (AA))

2xnua 4: Agiktng Tipwv Mapaywyou otn Biounyavia (2010=100),
Acgiktng Kokhou Epyaciwv otn Biopnyavia (2010=100) o€
OvopaoTikoug Kal o€ Mpayuatikoug ‘Opoug (ethota % PeTaoAr)
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Mnyn;: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.
Znueiwon: (a) n eTriola mooootiaia HeTABoAr Tou Seiktn KUKAOU £pyaciwv
(o€ mMpayuaTikolG 6poucg) otn Plopnxavia €xel umohoylotei we n dtagopd
AVAPESA OTO AVTIOTOIXO OVOUAOTIKO PéyeBOG Kal 0TV €TH0LA TOoOOoTIAIA
peTaBoAr Tou SeiKTn TIHWV Tapaywyou otn Blopnxavia.
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Mnyn: (a) ENM\nvikn Ztatiotiki Apxn (EA.ZTAT.), (B) Eurobank Research.
Inueiwon: (a) wg AA opifoupe Tov aplotePo KABeTo aova Kat wg AA tov
avtiotolo 816, (B) ol pnviaieg mapatnPERoELg TNG TIAG Tou TETpeAaiou
Brent - $/BapéAt €xouv umoloyloTei pe BAon Tov aplBunTikG HECO Twv
QVTIOTOI{WV NUEPWV.

ZOHPWVA HE TO TIPOOWPIVA CTOIXEIA EKTEAEGNG TOU KPATIKOU
npoimoAoyiopov (KM), To 1° tpipnvo 2016 Ta kabapd écoda
Slapopewonkav ota €12,50 81 (o€ TpomomoINMéVN TANEIAKN
Baon) xapnAotepa évavtl TOu OTOXOU Katd €69 £Kat. TNV
TAEUPA TWV SaAMAVWV KATAYPAPNKE APVNTIKK amokAion
€vavtl Tou oToxou TG Taéng Twv -1,63 816. Q¢ €K TOUTOV, TO
TIPWTOYEVEC amoTéAeCHa Kal To 1ool{uylo umepéfnoav Tto
otoxo Kata €1,58 81 kai €1,56 81 avricToya.

Mwg éxel e€ehixOei n ekTéNeon Tou KpatikoL TpoUnoAoyiopo (KIM)
TO 1° TPIUNVO TOU TPEXOVTOG £TOUG UMWV UE TA TIPOCWPEIVA
otolxeia mou dnuocicuoe To umoupyeio oikovouikwy (YMOIK), Ta
kaBapa écobda KM Siapopewbnkav ota €12,50 8¢ (o€
Tpomomoinuévn tapelakn Bdon) évavti Tou otoxou Twv €12,57 Sic.
JUVETIWG, ONUEIWONKE apvNnTIKR amdKAIon TNG TAENC Twv €69 eKart.
(BAéme ZxAua 6). ITic U0 KevIpIKEC KaTnyopieg 008wy, ntol
kaBapd ¢o0oda TakTiKoU Tpoumoloylopol (TM) kat €ooda
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npoypdupatog Snuociwv emevéloewy, Ta anoTeAéopata Sev Tav
OMOIOMOPQA. ZTN MEV TIPWTN TIEPIMTWON Kataypdgenke OeTIKA
amoKALoN €vavTl Tou OTOXoU TN TAéNg Twv €377 ekart., otn 8¢
Seutepn n amdkAlon ATav apvNnTIKN ota -€446 €Kat.

Zxnua 6: KoBapda ‘Ecoda Kpatikou [Mpoumoloyiopov (KM),
Anékhion ‘Evavit tou Xtdxou, lavoudplo¢ - Mdaptiog 2016
(tpomomoinuévn Tapelakn Baon ekat. €)
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Mnyn: (a) Ymoupyeio Owovouikwv (YMNOIK), (B) Eurobank Research.

‘Onw¢ mapouotdletal oto Ixnpa 6, n umépaon évavtl Tou oTOXou
Twv KaBapwv €00dwv Tou TM mponABe amd ta €coda mpo
EMOTPOPWV  @Opwv  (+€370 ekat) ew Ta €ooda
QTTOKPATIKOTIOINOEWY KAl Ol EMOTPOPEG POPWV Tapouasiacav
VOTEPNON TNG TAENG TwV -€4 ekat. Kal -€11 ekat. avtioTolya. Amod
™V A\\n mAeupd, n UOTEPNON £vavtl TOU OTOXOU Twv €068wv
mpoypduuotog Onuociwv emevlUOEwv TPOEKUYE amd  Tnv
Katnyopia Twv glopowv amod Tnv Eupwmnaikr Evwon (-€451 ekat.).
TtV katnyopia twv 1diwv e068wv onuewdnke unépPaon €5 ekar.

Zxnua 7: Aamaveg Kpatikou Mpoumoloyiopot (KIM), AmokAon
‘Evavti tou Xtoxov, lavoudplog — Mdaptiog 2016 (tpomomoinuévn
Tapelakn Bdaon ekar. €

>tnv mAeupd tTwv Samavwv tou KM mapatnpridnke votépnon
£VavTl Tou OTOX0oU TNG TAENC Twv -€1,63 8i¢ (BAéme Txriua 7). Auti
n €€éMEN mponABe Kupiwg amd TNV apvnTK amdkAlon Twv
mpwtoyevwv Samavwyv Katd -€1,35 81¢. ANeC Katnyopieg damavwv
TTOU TTAPOUCIacAV ONUAVTIKN VOTEPNON €vavtl TOu OTOXOU ATav
ta efomAioTiky  Tpoypdupata (€178  ekat) kAl TO
OUYXPNHATOSOTOUMEVO OKENOG TOU TPOYPAMPMATOC Snuoaciwv
emevduoewv (-€119 ekar.)

Me Bdon TI¢ mpoavapepBEvTeg UETAPBONEC, TO TIPWTOYEVES
anotéheopa KM kat 1o 10oCuytlo K umepéfnoav to otoxo kKatd
€1,58 S1c kal €1,56 81 avtioTolya.

H olKoSoHIK) 8pacTnPlOTNTA, HETPOUMEVN HE Baon TIg
€k600cioeC OIKOSOMIKEG AdElEC, OnpEiwos €THOIA MTTWON -
18,78% Tov lavoudptlo 2016 amé av&non 5,07% to Aekéufplo
2015. Xe Opou¢ amoAutwv HeyeOwv, o1 €KkS0Osioeg
OIKOSOMIKEG Adeleg SlapopewdnKav oTic 692 Tov lavoudpio
2016 am6 852 Tov avticTolXo MIva TOU MPONYOUHEVOU £TOUG.

JUHQWVA PE Ta oTolxeid NG €MNVIKAC OTATIOTIKAG aPXAS
(EA.ZTAT.), ot ekbobBeioec olkoSOUIKEG AdeleC — €éva PETPO TNG
EYXWPLAG OIKOSOMIKNAG SpaotnEoTNTAG — KATEypayav apvnTikn
etiola petafoln -18,78% tov lavoudpto 2016. Eixav mponynOsi
SU0 prveg BeTikwv etNolWV HeTABOAWV. Mo OUYKeKPIUEVa, TO
NoéuPpto 2015 onueiwbnke avénon 7,17% &vw TO QAVTIOTOIKO
uéyebog Tou AekeuBpiov 2015 Atav 5,07%.

2xnua 8: Ekdobeioeg Okodopikég Adeleg (eThola % petaBolr)
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Mnyn: (a) Ymoupyeio Owovopikwv (YMNOIK), (B) Eurobank Research.

Znueiwon: (a) wg MAE opiletal To mpoypappa Snuociwv emeveéUoEWV.

19.06%
14.71%
15% -
1017% [ e
] T 7.17% -
6.24% 5.07%.
5% - 1.89% 0 Ttressdeesseet
% -3.54%
7.09%
-15% | 411.41%  -11.35%
i -18.78% %
,25% 4 EEFTPTTL A
359, -31.65%
[Tal w wn wn [Ts] w w w [Ts] wn w wn w
E ¢ § g g8 3§ 3 5 B £ 8 & 3
- S 5 = 3 3 & 4 o 2 &4 =

Mnyn: (@) EM\nvikn Xtatiotikn Apxr (EA.XTAT.), (B) Eurobank Research.

Y€ 0poug amdAuTwy peyeBwv ol ekSoOeioec OIKOSOUIKEG AdElEC
Slapopewbnkav ot 692 Tov lavoudplo 2016 amd 852 Ttov
avtiotolyo MAva TOU TIponyouupevou €Touc. Emmpoobeta, o€
6poug owpeuTikoU abpoiopatog 12 pnvwv (OeBpoudplog 2015 -
lavoudplog 2016), ot oikoSopikéG adele aviABav otic 13.097 amd
13.318 tnVv mepiodo DePpouvapiov 2014 - lavouapiouv 2015 (-
1,66%).
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 4° tpiunvo (2015) o puBUGS olkovouIKN ueyéBuvong ritav -0,69% (-1,70% (2015G3) kat 0,57%  Baolkd STATIOTIKA STOIXEi

(2014q4)). H avtiotoixn Tpiunviaia % perafoln ritav 0,13% (-1,20% (2015q3) kat -0,77% (2014g4)). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g4-2015g4 Ynonepiodoc: 200992-2015g4
e AEM (mpatyp), & fevione, %) e AEM [patyje), A {etiona, %) nsploéoc L 997q4,_ 201594
=== AEM (npayp.), & (tprpnviaia, %) = = = AEM (npayL.), A [tprunvicia, %) Xtoixeia: Tpunviaia
1% Méoog Opog: 0,63%

Mdpeooc: 1,81%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,73% (201194)

-4%
6%
89 Snueiwon: A = petafoir

Anpoaoisuon: 29/2/2016

-12%

(eKTIHAOELS)

rrfrddddfrrrrrqqqqu’u’u’%aa hjqﬁlvwcwwﬁdaﬂgja%

L= S = = = = = A A = A = = - = - - - g o T T T o o o o o

~ - m T - " = T o T o . B .
F22S8C803Lsceag N agn £ 8222292223 5 g 5  Enowdnui13/52016
OO0 0 0 00 000 0CCQC Q0 00 o0 o Q@ QO O © O O O O O & o a a o

L R R B o B B B B o B o B I I o o B o B R L I I o O N T B R ]

(ekTipoelg), 30/5/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
Tov lavoudpio (2016) To mooooté avepyiag Siauoppwbnke oto 24,45% (24,26% (12/2015) kat 25,75%  Baoikd STATIOTIKA STOIXE(Q
(1/2015)) kat n avtiotoixn eTRota peraBoAn nrav -1,41 MM (-1,81 [TM (12/2015) kat -1,30 [IM (1/2015)). O Noocooté Avepyiag
apibuéc Twv amacyololpevwy avriAbs ota 3,613 ekat. droua (3,639 ekat. (12/2015) kai 3,554 exar.

(1/2015)) kat Twv avépywv ota 1,169 ekar. aroua (1,166 €k (12/2015) kat 1,232 ekar. (1/2015)). Mepiodog: 7/2006 - 1/2016
Zuvolikn Mepiodoc: 7/2006-1/2016 Ynomnepiodoc: 5/2009-1/2016 Troieia: Mnviaia
. . ) ) . . , ) ) ) Méoog Opoc: 17,24%
e [og 0010 Avepyiag (%), AA = = =Mocooto Avepyiag, A [evqouwa), AA s [loo 0010 Avepyiag (%), AR = = =MNooootd Avepyicg, & larqam},i: Ald“gooc; 1 6,05%
30% 10% i

Méyloto: 27,91% (7/2013)
EAdaxioto: 7,30% (5/2008)

20%
Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.
Anpooievon: 7/4/2016
Emop. énp.: 12/5/2016

louh-06
law-07
louh-07

B
T
S

o
g
=

MetapAntn: Evapuoviouévog ATK kat EBvikdc ATK, etioia petaBoln (%)
To Mdprio (2016) n etrjota puetafolr (%) tou EVATK ritav oto -0,67% (0,07% (2/2016) kai -1,86% (3/2015))  Baocikd STaTioTIKA STOIXEIQ
Kat n avtiotoiyn uéon etijola puerafBoln firav aro -0,61% (-0,71% (2/2016) kat -1,62% (3/2015)). [la Tov  EvATK, A (eTio1a, %)
610 priva n etrioia petafBoln (%) tou EOvikov ATK ritav oto -1,50% (-0,52% (2/2016) kat -2,14% (3/2015))

kati n avtiotoiyn péon erijota perafoldn frav oto -1,37% (-1,42% (2/2016) kai -1,57% (3/2015)). Mepiodog: 10/1998 - 3/2016
Yuvolikr NepioSoc: 10/1998-3/2016 Ymonepiooc: 7/2009-3/2016 Zroixeio: Mnviaia
m— EATK, A (eTrow, %) = = =EATK, A (péon etriow, %) w— EATK, A (ETrjowa, %) == = =EATK, A (péon etiow, %) Méaoc Opoc: 2,34%

% - Awdpeocog: 3,01%
Méyioto: 5,66% (9/2010)
EAdxioto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpoaoiguon: 8/4/2016
Emop. énp.: 10/5/2016

- - R - e - - e B e A ) - - R e s B e I T T T S T T T
QOQ YL FQRIPIOIG Qg b T T B S r S e Gl Bl e
B R R o B 3 x b oE B > o= s x o & > 3 2 4 £ och o< x = &

¥ 5 35S 235 22T e E8 X5 3sEz2D 28 S &8 ¥ § 3 8 s &8 B ES s 8 8
O wWwa 382 adasg - 920 wads o Eas 8 9 2 0 5 2 - 8 z 4w g 2 €93 0=

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

2UYKeVTPWTIKA looluyia (6/2010-2/2016) Eni uépouc looliyia (6/2010-2/2016) Anpooigvon: 20/4/2016
looUyto: Ayabav (kausipwy, mAoiwv, Xwpic Kavoiua kail mhoia) * To &idotnpa Maprtiov 2015 -
®efpovapiov 2016 TO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = = |ooliyio Knvaipwv (12pnvo, Sig eupw) 1ooQuylo TPSXOUO(iW
= = =|gofiyio AyaBuwv (12pnve, Sig cupw) = =lgoliyio Nhoiwv (12pnve, &ig cupw) cuvailaywv 5l0|,10p(p(ber]KE
s s |04, ywpi Kavowua ko MAoia (12pnve, big eupa) ota 0,09 81 evpw (2/2015-
a 1/2016: -0,56 «kat 3/2014-
: — : ) 2/2015:-3,99).
-1 R e i o
o - - -

-
-

= To didotnua MapTtiov 2015 -
Q®eBpovapiov 2016 1O

"'""‘w.--—-\___--

16 1oouylo ayabwv
21 Slapopewbnke ota -16,82
26 8¢ evpw (2/2015-1/2016:
5499 didid Bl el 0 W S e g S48 didid Bl 900 4 BEE S0 gy g 1695 kau  3/2014-2/2015:
I P a3t atiaiiaiiaisid I L& 3 LATEaliailalld .
s885&85&883883¢68:¢8% 188 258:88:36%8:658:68¢% 21,71).
looCUy1o: YTinpeolwv (TaISlwTikS, HETAQOPWY KAl AOITWV UTTNPECIWV) * To &ildotnpa Maptiov 2015 -
Qdefpovapiov 2016 TO
s |0{ 010 TpEY. Euv/fywv (12pnvo, Sig eup) = = o TafiSiwnikd loolyio (12pnvo, Sig evpw) l00<0Yl0 unnpz—:ow’uv
= = =|goiiyio Yrnpeawwy (12pnvo, Sig supn) = =laoluyio Metadopuwy (12pnve, big cupw) 6lauop(pd>9nKs ota 16,49 8ig
20 P T I ™ s |go{Uy10 Aotnwy Yrnpeowov (12pnvo, 515 eupw) EUPd’ (2/2015-1/2016: 16,71
e = 5 kat 3/2014-2/2015: 18,16).
10
] 12 —ase——- ) .
0. ,,.._..' - = To Sidotnua Maptiov 2015 -
27 S ST T Lt PeBpovapiov 2016 1O
10 4 o e - 5 g
15 - - - S TagIwTiko 100{Uylo
-20 3 Slapopewbdnke ota 12,10 8ig
= 0 — gupw (2/2015-1/2016: 12,11
-35 34 Kal 3/2014-2/2015: 11,32).
ggaddagHggnn3Israges S 8 g 8oy B 8 o3 aa s
4 L ot 3 L a3 & 3 Ao 3 Ob G BB L bk o A Mo A oy 3o oA A o 3 A
8535883583 88:882¢38 SE338538856832833¢673

To didotnua Maptiov 2015 -
®efpovapiov 2016 TO

looQUyio: Mpwtovevwv Eloodnudtwv (auoiB. & piob., tékwv, pepioy. & kepS., Kat Aour. Tpwtoy. £1008.)

s | 0010 TpEY. EUv/ywv (12pnvo, Sig eupal) = == = |ool0yi0 Apotfuv ke MoBov (12pnve, Sig eupu) IOOCLIJYIO HPWTOVEVd)V
= = = |goliyio MNpwroy. Elwobnpdrwy (12pnvo, big upw) — |goliyio Tok, Mepia. ket Kepb. (12pnvo, big eupuw) gloodnuatwv Siapopewbnke
s == = |goliyio Aown. Npwroy. Ewod. (12pnvo, big evpw) ota 0,87 81 gvpw (2/2015-
0 P S e m T - 5 1/2016: 0,29 «kat 3/2014-
5 ‘et tem 2 e 2/2015:0,05).
-10 l e ) - - .- -——
45 4 A —— * To Siaotnua Maptiov 2015 -
20 2 ®eBpovapiov 2016 1O
.25 S 100(UY10 TOKWV, HEPIOHATWV
-7 . ,
30 & Kal Kepdwv Slapopewbnke
35 .1i ota -1,47 8¢ gvpw (2/2015-
S i SN T N NS 0 99y 8 Fc e e P B 210 B L T R T i O 1/2016: -1,71 kat 3/2014-
It 3 LA i ta il td s Al ta LT f e 3 LA st dotd R EAdEa .
S53383383383:3833¢83 263383388:838383583 V23
looQbylo: Asutepoyevwy Eloodnudtwy (YeVIKAC KUBEpvNoNg Kat AOUTWY TOUEWV) * To &ildonpa Mapriov 2015 -
®eBpovapiov 2016 TO
e g0 0y10 TpEY. 0w/ ywv (12pnvo, Big eupia) = = = |ooliyLo Mevikrg KuBépvnong (12pnvo, Sig eupio) IOOCUYIO SEUTEPOVEVG)V
= = = |goliyio Aeutepoy. Elood. (12pnvo, i cupw) — |golUyio Aounwy Topéwy (12pnvo, Sig eupw) glgodnuatwv Siapopewbnke
5 20 ota -0,45 8i1¢ gvpw (2/2015-
0 - e N ey LS - = 1/2016: -0,61 ka 3/2014-
S ik o 10 1 . 2/2015:-0,50).
10 05 | L
5. 00 ll ' “ * To 8idotnua Maptiou 2015 -
20 05 A T O®eBpovapiov 2016 1O
1.0 7 - - [ - ) ,
25 PP Ol Bl 1ooQuylo YEVIKAG
30 ey KuBépvnong Siapoppwbnke
35 25 ota -0,60 8ig gvpw (2/2015-
8459 iy fen gem m el S Qs g e addadaggaeigsgyns 1/2016: -0,76 kat 3/2014-
I O I O S M RN G SR L Loy 3 L3 LA LA A d LA .
268368368368 236a32364 368368368 386a2306a364 2/2015:-0,65).
Mnyn: (a) Tpdnela tng EANGSOC (TTE), (B) Eurobank Research. Eméuevn dnuoacisuon: 20/5/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvoMikA Mepiodoc: 5/2003-2/2016 Ymomnepiodog: 6/2009-2/2016 Anpooiguon: 29/3/2016

Cevik6 Svvolo Xpnuatoddtnone (undhoura) = To ®zfpovdpio (2016) TO
YEVIKO ouUvolo me
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA e [£\IKO EUVOAO XprypetoBotnang (5 evpw) AA Xpnuatoddtnong avalBe ota
== = [eyikd Z0voho Xpnparodotnongd (etiowe, %) AA = = = [evikd Z0vodo Xpnparobotmengd (etiowa, %) AA 225,08 &ic zupw (1/2016:
226,47 d1¢ eupw kot 2/2015:

236,32 16 eupw).
=H €TAOIA mocooTiaia

HeTaBoAn ritav TN Ta&ng Tou
-4,76% (1/2016: -4,39% Kat
2/2015:-0,28%).

Mai-03 7
Mos-04
De-07

- w W nmm‘ooﬁm;‘m;mw O O O 0O = =« =N NMMm oS S T D
@RISR T E e e Y Y TR RUgis momig Tontip mewy
[-=8 2 = W 2 =2 o0 oW > ‘s o0 oW 2> = | - e fr} E - w Q a 3
gz238223823382338 32588333683 2325848
. . . . = To ®gBpouvapio (2016
Xpnuatodétnon evikic KuBépvnong (umdhoima) Xpnuaro%‘:’nmog mc( vsv)m,‘:
e Y oy partoB 60N Tevikiig KuBépunong (Big supt) AA e Y oy partoB 60N Tevikiig KuBépunong (Big supt) AA KuBépvnong . avi\@e  ota
o < I ; = - N , 22,28 816 gvpw (1/2016: 23,34
- —Xpn} 1on evirrg KuBépynonga (enjoua, %) BA - —Xpn} 1on evirrg KuBépynonga (enjoua, %) BA 8iC eup Kat 2/2015: 23,22 8ic
70 60% 60% EUPW).
60 - - an% I a0%
50 - [ 20% Cw omH £TROIA mocoaoTiaia
i ;0% 0% pHeTaBoAn ritav Tng Tagng Tou
-20% -20% -4,05% (1/2016: 0,89% «kai
A 0% 0% 2/2015:11,86%).
0 -60% B0%
10 -+ L80% 10 -80%
' EEREEEEEEREREER TR 8833329333333 333%
= M oy 2 E MW 2= M oW oM oW o= om N_EU-{“"; ;;u-iu
gEIZ2EEIE8L23adeg2ady 3234834308283 2543
. . . . = To ®gBpouvapio (2016
Xpnuatoddétnon ISiwTikwv Emyelprioewv (unoAotma) Xpnudro%%mog ( )Tw'\}
J— s6wmonts oV EXE PRSIV (S SUPU) AR e Xp TSGR 1S o NS hoL oV (B SUpIO) AR |6u’utlxwv amxapnoew\’r
‘ ., . ) i . . ) aviN@e ota 96,10 81 gvpw
- =X pn} non s Emuyepn & (etiow, %) AA = = = Xpnparodotnon |Suwnkwy Emyeprioewy 4 (etiow, %) A (1/2016: 96,08 i £up®d Kat
0% 140 0% 2/2015: 102,85 8IC €UPW).
5% 25%
20% 130 20% A 3
15% s " H €O mocooTiaia
10% 120 10% peraBoln rfrav Tng Tééng Tou
5% v 5% -6,56% (1/2016: -6,61% Kat
0% -\ ~a o 0% 2/2015: 0,59%).
-5% 100 \‘."f \ & 5%
-10% ALY} -10%
. . -15% 0 -15%
223388558883 2003332497% 8533;:?2#??;%;’25‘3
- R S I ST G SIS S >u95::3.-‘::4;o>}>u95<3
$822882288232388223¢8 337483436829 325738
. , , , . . = To ®gBpouvapio (2016
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) XPHHGTO%%TW; va( . &w)w’:}
X o) partoBOTHON 1BLWTWY KO IB10TIRWY MK (516 £upw) AR e ¥ o1 ptTOS TN 01 ISt TEY KO IBL0TIRGY MK (816 €vpid) AA Kat Twv IMK'I aviNBe ota
. . ) ) . . . ) 93,33 81¢ evpw (1/2016: 93,67
= = = Xpnpuarobotnon Iuwtdy ko IBuwtikay MKI & (etdowa, %) AA = == = Xpnparodotnaon bty kat ISuwtkwy MKI & (etqow, %) 8A 81¢ £VP® Kat 2/2015: 96,66 SIC
EUPW).
125 4 0% 125 20%
110 1 30% ”2 ' =H €TACla  MocooTiaia
5 11 ., .
z; S o pHeTaBoAn ritav TN Ta&ng Tou
z il -3,44% (1/2016: -3,62% Ka
| 108 | . o
50 | 100 2/2015:-3,63%).
i
% BT e T L L g ' 95 1
20 + . . 10% a0
2338355658383 20233324973 28 g S doney momw wowiae o
S A G O SOy Ilacaziftatstlaga
$82233822338233822338 323483436823 °3234a38

Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2UVoAIkn MNepiodoc: 5/2003-2/2016 Ynonepiodoc: 6/2009-2/2016

Anuooiguon: 29/3/2015
Feviké YUvolo KataBéoswv kat Pémoc (udhourna) * To ®eBpovapio (2016) ToO

YEVIKO GUVOMNo  (KATOIKOL
s [ 1K Z0VOND KartaBéocwy (Big cupw) AA EOWTEPIKOY, AOUTWV  XWPWV
== = = [gvikO E0VOAO KataBeocwy A (evioua, %) AA £UpW{WVYNG Kal Un  KAToIKoL
{wvng gupw) Twv Katabéoewv
(kat pémog) av\Be ota 155,44

s (£ VIO EOVOAO KataBEo£wy (16 evpw ) AA

== = = FgvikO E0VOAO KataBeocwy A (eTowa, %) AA

3%

20% - 10% 81 gvpw (1/2016: 156,01 Sig
10% - €Upw Kal 2/2015: 185,25 8ig
| o EUPW).
-10%
10% . .
=H gTRoIa moocooTiaia
. 20% L .
-20% HeTaBoln tav Tng Taéng Tou
-30% 3% -16,09% (1/2016: -19,86% kal
2Z3L855888539003493 gg2gddgaaaazazaaga 2/2015:-11,46%).
R A S R A A R O OBy zoargd sz L adzidaga
$8fiz8fi3gdazgiiss 82548343032 °823738
. . . . . = To eBpovdaplo (2016) ol
KataBéoeic kat Pémog levikrig KuBépvnong (undlotra) 0, Bpoudp ( )
KataBéoelg (Kal pPEmog) NG
e (g v KUBEpunon (516 evpw) AA e (g v KUBEpunon (516 evpw) AA Yeviki¢ kuBépvnong aviizBav
evikr Kupépvnon A (etiouw, %) AA evikr Kupépvnon A (etiouw, %) AA ota 10,05 8¢ eupw (1/2016:
N punon dlemata, N punon dlemata, 10,02 8¢ evpw Kkai 2/2015:
140% 140% 11,96 6[( eup(b).
100% 100% i ;
=H eTHo mocooTiaia
60% 5%  petaBolf ATav TnG TAENG Tou
S0 20% -15,92% (1/2016: -18,30% Kat
2/2015:-14,92%).
-20% -20%
60% -60%
3338865883ag0n03493 gggscgognsagaiiiang
R N L R L aEd ezt a2zl dEa
$883dgiaggtagyiasy 3237833436523 232z3a38
. . . . . = To eBpovdplo (2016) ot
KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma) 0 Bpoudp ,( )
KotaBéoelg (kat pémog) Twv
e [BLTIREC EIYE P OELS (B1 £UP) AA e 1B L TIREC ETUYE P OELS (B1C £UPLI) AA BIWTIKGVY EMYEIPHOEWY
P s rened leriow %0 40 ” i o s b (0O@ANIOTIKEG, Aowmd
wTkE Emyeprioeigd (exiow, %) WLTkEG Emyerprioeig A (exiow, %) XPNHOTOMOTWTKG  18pUHATA
40% 30% KOl N XPNUOTOTIOTWTIKEC)
0% L 20%  avANBav ota 20,04 81 supw
20% C10% (1/2016: 19,88 8ic gupw Kal
10% 0% 2/2015: 20,35 8i¢ UpW).
- 0%
Lo -10%
o a0% " H £THOla mocooTiaia
i?m 30w MeETaBoAR Atav Tng Taéng Tou
| :40*-' -1,53% (1/2016: -11,95% kau
R R N O QOO H Ao N MMM T R od N N @ 2/2015:-22,67%).
22222299 @ wggaednn TR AT TR P ESR N AT
= O W = o W = O w ~H - N ] = o w o a - -1 ; 1 - "] Q ; o
fsdazgdazgiazgiazg 2378343582 °3238238
. . , , , . . = To ®efpouvapio (2016) ol
KataBéoeic kai Pémog Noikokupiwv kat ISiwtikwv un Kepdookomikwv 1§pupdtwv (umdAotna) , Bpoudp ,( )
KotaBéoel (kar pémog) Twv
e NOLKOKU LA [B1G EVPED) AA e NOLKOKU LA [B1G EVPED) AA VOIKOKUPIWV kat IMKI

i G ok R aviABav ota 101,65 81¢ evpw
OwORUPLD ferfouc, ) (1/2016: 102,35 81C €up® Kat

30% 2/2015: 120,12 81¢ eupw).

== =Noikokupia A (eTioua, %) AA

Ly "H €TRCIA mocootiaia
HeTaBoAn tav Tng Taéng Tou
-15,38% (1/2016: -18,42% Kal
J -10% 2/2015:-10,51%).

-20%
I : L -30%
o ~ e e T B B R T T
ooEESQEESEQZBZZZﬂ“—". Q@ Q 7 e H o = -
Sy - MW a oy ESmow s : 0 A Eas xy L a2 ELdEa
R R R 2o E W wS w8 R ESE Do U
Z2gzd<z2pazezazT<zazdza 2 z4wWwpg p930=4 2z a2 wma

Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn
2UVOAIKN MNepiodoc: 9/1998-3/2016 Ynonepiodoc: 7/2009-3/2016 Anpooiguon: 30/3/2016

= To Maptio (2016) o Seiktng
olKovouIkoU KAiparog (90,1
povadeq) PBeATiwOnKe Katd
1,1 povddeg Seiktn (MA) oe
oxéon pe 1o OePpovapto Kat
eméeivwOnke katd -7,2 MA
O OXEON UE TOV QVTiOTOIXO
Uva TOU  TPONYOUHEVOU
£TOUG.

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

To Maptio (2016) o deiktng
gumotoolvng otn
Bopnxavia (-7,8 povadeq)
BeATiwONKe katd 2,4 povadeg
Seiktn (MA) oe oxéon pe To
Defpoudpio kal BeATiwONKe
Katd 2,4 MA og oxéon pe Tov
avtioTolxo uAva TOU
TPONYOUHUEVOU £TOUG.

Ioud-08

To Maptio (2016) o Seiktng
EUMOTOOUVNG OTIC UNMNPECIES
(-17,3 povadec) PeATiwdnke
Katd 5,8 povadeg deiktn (MA)
o€ oxéon ue 1o PePpouapio
Kal emdevwOnke katd -17,0
MA o0e oxéon pe TOV
avtioTolxo uAva TOU
TIPONYOUHEVOU £TOUG.

To Maptio (2016) o Seiktng

Katavalwtnc - Agiktng Eymotooivng (F1d0uion: 20%) , |
EUMOTOOUVNG  KATAVAAWTH

. gl BT ge———— (-71,9 povadeg) emdevdnKe
10 0 eemmy T G Katd -5,1 povadeg Seiktn oe
5 o TN oxéon pe 1o MePpovapio Kat

embevwOnke katd -40,9 MA

O OXEONn UE TOV QVTiOTOIXO
70 UAva TOU TPONYOUHEVOU
a0 fAL S

— EAAGEG = = = Eupuslivn

Map06

a7
MNoe-07
louh 0%

=
£
=

To Maptio (2016) o deiktng
gumoToolvnG OTOo  MAVIKO
— TG e BT EUMOpIO (3,0 povadeq)
A eméeivwOnke kata  -0,2
i povadeg deiktn (MA) og oxéon
pe 1o (@eBpoudplo  Kal
BeATiwONnKe kata 7,1 MA oe
ox€0N HE TOV avTioTolKo Hva
TOU IPONYOUUEVOU £TOUG.

Naviké Eunépio - Agiktng Epmotoouvng (Xtabuion: 5%)

-

-
&

louh-05

= To Maptio (2016) o &eiktng
gumoToouvVNG oTIg
Okl ===Teatin KATaoKeVEG (-35,9 HovAadeq)
BeATiwONKe katd 1,6 povadeg

- Seiktn (MA) oe oxéon pe Tto
DdeBpoudpio kal BeEATIWONKE
Katd 4,1 MA og oxéon pe tov

Kataokevéc — Asiktng Eumotoouvne (31d0uion: 5%)

10

P L L
- - =

”~

avtioTolxo uARva TOU
a0 TIPONYOUHEVOU £TOUG.
s = g : %
MNnyn: Eupwnaikn Emtponr (European Commission) Eméuevn dnuoocieuon: 28/4/2016
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Nivakag A6 : Baoikd Makpoolkovopkd - Mikpoowkovoptkda Mey£0n tng EAAnvikii¢ Owovopiog
Evnuépwon: 22/4/2016 Napatripnon

Emnox. TeAevtaia MponyoUpevng
MetaBAntég Itowx. Mnyn MNapdBeon Adpb. Mapatripnon NepLédou Napatnprioeis NapeA@oviwv Etwv

Baowkn Eniokénnon

Mpaypotiké AkaBdpiato Eyxwplo Mpoiov y (1), (7) Alyoy, %) - -0.23% 2015 0.65% 2014 -3.20% 2013 -7.30% 2012 -9.13% 2011 -5.48% 2010
Mpaypatikd Akabdplato Eyxwpto Mpoidv q Oxu -0.69% 20154 -1.70% 201593 0.57% 2014g4 -2.50% 2013g4 -4.32% 201294 -10.73% 2011q4
Mpaypatké AkaBdpiato Eyxwpto Mpoiov A(gog, %) Nouw  0.13% -1.20% -0.77% -0.33% -0.17% -3.79%
MNpaypatiké AkaBdpiato Eyxwpto Mpoioy y 81G eupwd - 185.08 2015 185.51 2014 184.31 2013 190.39 2012 205.39 2011 226.03 2010
Ovopaotikd Akabdpiloto Eyxwplo Npoiév 176.02 177.56 180.39 191.20 207.03 226.03

Moocootod Avepyiag y % 24.99% 26.56% 27.51% 24.55% 17.90% 12.72%

Moocootd Avepyiag m Nov  24.45% lav-16 24.26% Aek-15 25.75% lav-15 27.16% lav-14 26.69%  lav-13  21.49% lav-12
EBVLKOG Aeiktng Tipuwv KatavaAwth y A (yoy, %) - -1.73% 2015 -1.31% 2014 -0.92% 2013 1.51% 2012 3.34% 2011 4.71% 2010
EBvikdg Agiktng Tipuwv KatavaAwtr m oxt -1.50% Map-16 -0.52% ®ep-16 -2.14% Map-15 -1.35% Moap-14 -0.21% Map-13  1.68% Map-12
Evappoviopévog Agiktng Tipuwv Katavewt y - -1.09% 2015 -1.39% 2014 -0.85% 2013 1.04% 2012 3.13% 2011 4.70% 2010
Evappoviopévog Aeiktng Tupwv KatavoAwtr m Oxt -0.67% Map-16 0.07% ®ep-16 -1.86% Map-15 -1.49% Map-14 -0.24% Map-13  1.35% Moap-12
AnomAnBwpiotrig AkaBdpiotou Eyxwptou Mpoidvrog y - -0.62% 2015 -2.25% 2014 -2.49% 2013 -0.36% 2012 0.81% 2011 0.76% 2010
AnorAnBwplotiig AkaBdptotou Eyxwptou Mpoidvtog q Oxt -0.36% 2015g4 -0.92% 201593 -0.75% 2014q4 -4.07% 2013g4 -2.55% 2012q4 1.35% 2011q4
Zuviot. Mpayp. AkaBdpt XwpLou Mpoidvrog

Mpayp. 15wtk KatavaA. (Notkokuptd kat MKIEN) q (1),(7) Alyoy,%) ©Oxu -1.16% 2015g4 -1.35% 201593 1.40% 2014g4 2.01% 2013q4 -8.33% 201294 -8.44% 2011q4
Mpayp. Anpoota Katavaiwon 2.77% -1.95% -8.12% -2.95% -1.27% -6.71%

Mpayp. Emevbuoelg Nayiwv (I5lwTikég kat Anpoateg) 4.94% -13.60% 4.44% -7.56% -10.36% -21.46%

Npayp. E§aywyég (Ayaba kat Yrinpeoieg) -10.38% -8.79% 11.19% -5.00% 5.45% -5.43%

Mpayp. Eloaywyég (Ayabd kat Yrinpeoiec) -11.94% -20.06% 15.33% -6.40% 1.98% -16.43%

Mpayp. Napaywytk. g Epyaociag (avd dropo) q (4),(7) Alyoy, %) ©Oxt -3.18% 2015g4 -3.86% 201593 -0.61% 2014g4 -0.31% 2013g4 0.41% 201294 -2.30% 2011g4
Mpayp. Napaywytk. g Epyaciag (avd wpa epyaoctiag) -4.09% -5.96% 0.10% -0.52% -0.42% -2.83%

Ovop. Movas. Kéotog Epyasiag (avé dtopo) 1.89% 2.83% 1.38% -10.47% -1.41% 0.85%

Ovop. Movad. Kéotog Epyaoiag (avd wpa epyaociag) 2.88% 2.32% 1.25% -10.04% -0.56% 2.19%
Amacyolou pevol m (1), (7) xAdwopa Noau 3613.48 lav-16 3638.70 Aek-15 3553.69 lav-15 3501.60 lav-14 3543.20 lav-13  3846.84 lav-12
Avepyot 1169.12 1165.55 1232.12 1305.43 1290.12 1052.71
Epyatikd Auvapikd 4782.60 4804.25 4785.81 4807.03 4833.32 4899.55

Mn Evepydc MANBUGUES 3281.72 3262.36 3320.12 3352.26 3371.22 3384.61

Aeiktng Tipwy AlapepLopdTwy q  (2),(7) Alyoy,%) ©Oxu -5.38% 2015g4 -5.78% 201593 -5.53% 2014g4 -9.59% 2013q4 -12.84% 201294 -6.60% 2011q4
Zuvolkr} Otkod. ApaotnpLotnta (aptBpog adewwv) m (1), (7) -18.78% lav-16  5.07% Aek-15 -7.09% lav-15 -35.33% lav-14 -36.33% lav-13  36.04% lav-12
Agiktng YreuBOvwy Mpopn Betwv (PMI) m  (6),(7) MA Now 49.0 Map-16 48.4 ©®eB-16 489 Map-15 49.7 Map-14 42.1 Map-13 413  Map-12
Agiktn g Blopnxavikiig Napaywyrg (1), (7) Alyoy, %) Oxt -2.98% @e6-16 4.55% lav-16 1.77% @eB-15 0.52% @ep-14 -2.84% Def-13  -6.35% DeB-12
Aeixtng Kbkhou Epyactiv ot Blopnyavia -15.15% -13.78% -10.02% 0.90% -7.20% 6.33%

Agikm KOKkhou Epyactwv oto Atavikd Epmnéplo -3.77% lav-16 -0.24% Aek-15 -1.85% lav-15 -2.93% lav-14 -16.61% lav-13  -8.77% lav-12
Agiktng Oykou oto ALtavikd Epnéplo -2.18% 0.24% 0.59% -3.04% -16.82% -10.58%

Acikmg KUihou Epyactiv oto XovSpukd Epméplo qa (1,0 -1.81% 2015g4 -11.23% 20153 -0.84% 2014q4 -13.79% 20134 -5.92% 2012q4 -20.47% 20114
Agiktng KOkhou Epyaoctwv otov Topéa Twv AUTOKLY. 8.12% -9.73% 19.24% 8.40% -29.94% -12.00%

looZVyLo Tpexouowv Zuvalhaywv (A+B+M+A) 312m (2),(7) S evpw Oxt 0.09 ®eB-16 -0.56 lav-16 -3.99 ©®eB-15 -3.12 Oep-14 -7.24 ®ep-13  -19.00 @ep-12
A. lgoZuyto AyaBav (A1+A2+A3) -16.82 -16.95 Zl7/iL -20.40 -21.21 57

Al. Kavoipwv -3.98 -4.09 -5.81 -6.38 -8.42 -7.86

A2. Mhoiwv -0.30 -0.39 -1.98 -1.60 -0.96 -3.02

A3. Xwpig Kavotpa kot MAota -12.54 -12.47 -13.92 -12.42 -11.82 -14.41

B. loof0yLo Yrinpeowwv (B1+B2+B3) 16.49 16.71 18.16 15.84 13.75 14.02

B1. Ta§tdlwtikd 12.10 12.11 11.32 10.30 8.65 8.31

B2. Metadopwv 4.01 4.24 6.80 5.72 5.77 6.18

B3. Aot Yrinpeotwv 0.37 0.36 0.04 -0.18 -0.67 -0.48

I. looZ0yto Mpwtoyeviv Elcodnpdtwy (M1+M2+3) 0.87 0.29 0.05 -0.36 0.90 -6.26
r'1.ApoBwv kat MioBwv -0.16 -0.19 -0.32 -0.25 -0.25

2.Tokwv, Meplopdtwy kat Kepdwv -1.47 -1.71 -2.53 -2.81 -1.21

3. Aoutwv Npwtoyevwv ELoodnpdtwv 2.50 2.18 291 2.70 2.35

A. l60Z0yLo AeuTepoyeviv ELoodn udtwy (A1+A2) -0.45 -0.61 -0.50 1.81 -0.68

A1. Tevikiig KuBépvnong -0.60 -0.76 -0.65 1.42 -1.00

A2. Noutwv Topéwv 0.15 0.15 0.16 0.39 0.32

lo0g0yLo l'evikric KuBépvnong % tou AEN y (1), 7) % - -7.20% 2015 -3.60% 2014 -13.00% 2013 -8.80% 2012 -10.20% 2011  -11.20% 2010
Mpwtoyevég looluyto Mevikrig KuBépvnang % tou AEN -3.40% 0.40% -9.00% -3.70% -2.90% -5.30%

Xpéog levikig KuBépvnong % tou AEN 176.90% 180.10% 177.70% 159.60% 172.00% 146.20%

A. KaBapd Ecoda Kpatikot Mpodmohoyiapou (M) - (5),(7) 6bwgevpwd - 12.50 Map-16 9.62 DeB-16 4.21 lav-16  51.42 Aek-15 44.94 Noe-15 39.76  Oxt-15
B. KaBapd Ecoda Kpatikol Mpoinoloytopot (£) 12.57 8.66 3.82 53.09 46.25 41.86

AnékAwon -Ecoda (A-B) -0.07 0.96 0.39 -1.67 -1.32 -2.11

I. Aartaveg Kpatikol Mpotmooytopot (M) 12.28 8.30 3.14 54.95 46.18 37.73

A. Aamdveg Kpatikol MpoioAoyiopou (2) 13.91 9.28 3.63 55.66 49.26 40.89

Anokhon -Aamaveg (T-A) -1.63 -0.98 -0.48 -0.71 -3.07 -3.17
MNpwrtoyevég Anoteh. Kpatikol Mpodmodoyiopou (M) 2.68 3.04 1.19 2.27 4.34 4.53
Npwtoyevég Arotél. Kpatkol Mpoioloytopot (2) 1.10 1.07 0.31 3.26 2.65 2.42

looZUyLo Kpatikol Mpoinoloylopot (M) 0.22 1.32 1.07 -3.53 -1.25 -0.79

lgoZVyLo Kpatikou MpolnoAoylopou () -1.34 -0.62 0.20 -2.57 -3.00 -2.88

Emutékia Avadopdg Evpwraikrc Kevtpikig Tpdnelag

Ateukohuvon Arodoxr ¢ Katabéoswv - (2,(7) % - -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13 0.00% 8/5/13
Anponpaoteg StaBepol Emttokiov 0.00% 0.05% 0.05% 0.15% 0.25% 0.50%
AteukoAuvon OpLakris Xpnuoatodotong 0.25% 0.30% 0.30% 0.40% 0.75% 1.00%

Anddoon Tithwv EMnvikol Anpooiou (10 étn) m  (2),(7) % - 9.12% Map-16 10.41% ©®eB-16 10.52% Map-15 6.90% Map-14 11.38% Map-13 - Map-12
Tpamnelkd Moo Emitokio KataBéoewy (véwv) 0.49% ®eB-16 0.55% lav-16 1.12% ®ep-15 1.74% OeB-14 2.78%  DeB-13  2.83% DeB-12
Tpaneltkd Méoo Emutokio Aaveiwy (véwv) 4.91% 4.97% 4.90% 5.40% 5.79% 6.45%
Tpaneltkd Méoo Emutokio Katabéoewv (v pLotapevmv) 0.51% 0.54% 1.17% 1.92% 2.97% 2.71%
Tpanelkd Méoo Ertttokio Aaveiwv (udlotdpevwv) 5.01% 5.04% 5.17% 5.57% 5.80% 6.26%

eviko Z0VoAo Xpnpatoddtnaong (A+B+T+4) m  (2),(7) Sgevpw Oxt 22508 @eB-16 226.47 lav-16 236.32 ®ep-15 237.00 Dep-14 247.55 OeB-13  300.55 Oep-12
A. Tevikr KuBépvnon 22.28 23.34 23.22 20.76 22.96 54.09

B. 181wTkéG ETtXeLpr oL 96.10 96.08 102.85 102.25 106.39 119.45

I 18whteg kat IMKI 93.33 93.67 96.66 100.30 104.58 111.85

A. Aypoteg, EAev. ErayyeApartieg kot ATOpLKEG ETtiy. 13.37 13.37 13.60 13.69 13.62 15.15

20Ovoho KataBéoewv kat PEmog (A+B+T) m  (2),(7) Sgevpw  Oxt 15544 (@eB-16 156.01 lav-16 185.25 @ef-15 209.23 Oep-14 222.58 Dep-13  221.91 Oep-12
A. Kdtowkot Ecwteptko (A1+A2+A3) 131.74 132.25 152.42 174.59 179.84 173.04

Al Tevik KuBépvnon 10.05 10.02 11.96 14.05 15.82 8.66

A2. I5LwTikeG Emixelproetg (A2.1+A2.2+A2.3) 20.04 19.88 20.35 26.32 25.98 25.83

A2.1. AobaAiotikég Emyelprioelg 1.59 1.47 1.92 3.31 2.68 2.45

A2.2. Nourtd XpnHaTtonLoTw Tk, |8pU pota 3.76 3.60 3.97 4.68 4.11 4.13

A2.3. Mn XpnHaTonLoTw ke Emixelproetg 14.69 14.81 14.45 18.33 19.19 19.26

A3. Notkokupia kat IMKI 101.65 102.35 120.12 134.22 138.04 138.55

B. Kdrotkot Aounwv Xwpwv Eupwlvng 1.24 1.38 1.72 1.46 1.51 1.29

I'. Mn Kdtotkot Eupwiwvng 22.46 22.38 31.11 33.18 41.23 47.58

Agiktng Okovopkod KAipartog m  (3),(7) MA Now 90.1 Map-16  89.0 ®eB-16 97.3 Map-15 98.2 Moap-14 88.8 Map-13 79.7 Map-12
Blopnxavia (otdBpion 40%) -7.8 -10.2 -10.2 -4.1 -11.6 -21.6
Ynnpeoieg (otdBuion 30%) -17.3 -23.1 -0.3 4.9 -22.4 -32.2
KatavaAwTrg (otdBpion 20%) -71.9 -66.8 -31.0 -58.0 -71.2 -79.3

Ataviké Epmopio (otdBpion 5%) 3.0 3.2 -4.1 -10.0 -25.9 -35.8
Kataokeuég (otdbuion 5%) -35.9 -37.5 -40.0 -13.5 -46.4 -60.5

Nnyn: (1) EMnvikr Stanotks Apxn (EA.STAT.), (2) Tpdrmela tng EMGSog (TtE), (3) Eupwnaiki Entpornty (European Commission), (4) Eupwaikn Statiotikr Yrnpeota (Eurostat),
(5) Yroupyeio Owkovoptkwv (YNOIK), (6) Markit, (7) Topéag Otkovoptkr g AvdAuong kat Epeuvag AteBviv KedpaAatayopwv Eurobank.

Znueiwon: (1) wgy, g kat m opilou Ke Ta eTHoL, TpLUNVIaio Kat pnviaia otoeia aviiotoa, (2) wg A(yoy%) opioupe tnv eTfola mocootiaio LeTaBOAr, WG A(qoq%) opiloupe Ty TpLunviaia
mocootiaia petaBolr, we $12m opifoupe to dBpotopa 12 pnviv kat wg MA opifoupe TG povadeg deikn, (3) wg M opifoupe To MpaypatonolnBv Kat wg X T aTdXo, (4) oto TESio 5 OCLOVOIKA
otowxeia (veviki kuBépvnon) n HETAPANTH TOU TPWTOYEVOU G LOOJUYIOU TNG YEVIKAG KUBEpVNoNG Stadépel amd To avtiotolxo HéyeBog Tou ENANVIKOU TIPOYPANATOG OLKOVOULKFG TIPOCAPHOYHG,

(5) ota eedia kuBépvnon (extéleon kpatikol PoUTIOAOYLOHOU) Kot emLtokLa avadopds Eupwrtaikig Kevipikig Tpdmelag, ta otolxeio mapeAdoviwy eTwv avadEpovial otn Wev Ipwn

TEPIMTWON OTNV EKTEAECN TOU TIPUTIOAOYLOMOU KATA TOUG TTPONYOU LEVOUG MAVES, 0T S€ SeVTEPN OTIG apeNBOU OEG NUEPOUNVIEG KATA TLG OTtoieg uTt p&e HETABOAR oTa EV AGyW EMLTOKLAL.
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Topéag OkovouIKiG Avaluong
& 'Epeuvac AieBvwv Kepalatayopwv

Ap. MAatwv Movokpoucog
Emke@alric Oikovopoldyog Opidou Eurobank

Ap. Tacog AvacTtacarog
AvamAnpwtn¢ Emke@alng Oikovopohdyog Opilou Eurobank

lwavvng MNkiwvng: Epsuvntric OikovouoAdyog

Ap. ZTuAlavog Fwyog: Oikovouikég AvaAutric

Avva Anpntpradou: Oikovopuikr AvaAutpla

‘OAya Koapa: Oikovouikry AvaAutpla
Apkadia KwvotavromovAov: Bonbdg Epsuvntikric Ouddag

Mapaokeun MetpomouAou: Oikovouikr AvaAutpia G10
Ap. Oe68wpog Zrapatiov: Avwtepog OIKOVOUOAGYOoG

FaAareia Qwka: Epsuvritpia OikovopoAdyog

Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —
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