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EuxaptotoUue Tnv Kupia
Mapaokeur] [TetpomoUAou
(Otkovopikn AvaAutpla) Kai Tov
KUplo Ap. Oe6dwpo Stauatiov
(Avwtepo OikovouoAdyo) yia ta
Xxprioiua oxéAia Kat Tig
mapatnPHoEIg TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTIOTWTLKWY — HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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BeAtiwon Tou OIKOVOMIKOU KAipatog To 1° tpipnvo 2016 - Aykaot n
MITWTIKK MOPEia TOV SEIKTN EUMOTOOUVNG KATAVAAWTN

O &¢&ikTng olkovouikoU KAipatog mapoucsiaoce pnviaia avénon to Mdptio 2016. AlapopewOnke
ot1G 90,1 povddeg beiktn (MA) amd 89,0 MA to Oefpoudplo 2016. Emmpocbeta, yia To cUvoAo
T0U 1% Tpnvou 2016 (90,2) onuelwdnke evioxuon og oxéon Ue to 4° tpiunvo 2015 (87,3 MA).
Mapd 1o yeyovog 6Tt kataypd@nke BeAtiwon yla 2° cuvexr Tpiunvo, o SeikTnG OIKOVOUIKOU
KAipatog e€akolouBei va améxel amd ta emimeda Tou 2% tpwrvou 2015, dnAadr mpv TNV
€MBOAN TOU PHETPOU TWV KEPAAAIAKWY EAEYXWV. AUTO LOXVEL KA YL TIG TTEPITTWOELG TWV SEIKTWV
EUMIOTOOUVNG KATAVOAWTH Kal urnpeotwv. EIdIkd o mpwtog akoAouBnoe mTwTikn mopeia yia 4°
ouvexn Tpipnvo kat Bpébnke oe xaunAo 10 Tprivwv. Autd to @awvopevo Suvatal va
EpUNVeUTEL amod TI¢ Mpoodokieg Tou SIAPOPPWVOUV TA EAANVIKA VOIKOKUPLIA ava@opIKA PE TN
Bpaxuxpodvia emintwon mou Ba €xel oto dlabéoipo €1668nud Toug n mBav oAokAfipwon NG
mpwING a&loAoynong tou 3% TIPOYPAMMATOC OIKOVOUIKAG TIpocapuoyns. AMNayéc oto
ouvtaélodoTIKO Kal oto @opoloyiko medio emnpedalouv dueca 1o Slabéoipo €loodnua Twv
Katavohwtwyv. EmmAéov, dAot SUo gpunVeUTIKOi TTAPAYOVTEG TNG XEIPOTEPEUONG Tou SeikTn
gUmMoToouVNG Katavalwth upmopel va BewpnBolv ol tpéxouoeq efehifelc oto Béua tou
TIPOOPUYIKOU {NTAHaToC KaBwG Kal Ta mpdogata yeyovoTa oTic BpuEeélec.

To oUvoho Twv KataBéoewv Kal pEmMo¢ (UMOAOLTTO) TWV  UN  VOMICUOTIKWY  Kal
xpnuatomotwtikwv 18pupdtwv (NXI) ota NXI otnv ENada (ektog tng Tpaméldng tng EANadog
(TTE)) mapouciace pnviaia peiwon -€572,55 ekat. 10 Oefpoudplo 2016. Mo avaluTikg,
Slapopewbnke ota €155,44 bi1c and €156,01 Si¢ Tov lavoudplo 2016. Autr n HeTaBoln nTav
QATTOTEAECHA TNG HEIWONG TWV KATABEOEWV TWV KATOIKWY ECWTEPIKOV KAl TWV KATOIKWY AOITWV
xwpwv Eupwlwvng katd -€506,01 ekat. kat -€143,55 ekat. avtiotolya.

To olvolo NG xpnuatodotnong (umolowma) Twv Katoikwv eowteplkol ANV NXI amd ta
eyxwpta NXI ektog g TTE avijABe ota €225,08 81 o OeBpoudpto 2016 amd €226,47 i Tov
lavoudplo 2016. H aMayry tng mopeiag tou cuvélou NG XpnHatodoTnong tnG AANVIKAG
OIKOVOMIag amod To apvnTIKO OTo BETIKO TTPOONUO CUVOEETAL PE TTAPAYOVTEG TTOU emnpedlouv
1600 TN {ATNON 00O KAl TNV TIPOCPOPA TIOTWOoEWV. Ev mapadeiypat, n Peltiwon tou
OIKOVOMIKOU KAipaTo¢ Kat n dpon tng apefatdtntag amoteAolv avaykaieg cuvOnKeg yia Tnv
evioxuon Twv enevdutikwy damavwv (+ {Atnon xpnpatodotnong). Amd tv AAAn mMAeUpd, n
otadlakn emiluon Tou MPOPAAMATOC TWV KOKKIVWY Saveiwv Suvatal va dpel 0 ONUAVTIKO
3aBuo Ta epmddia mou avtipeTwriCel CpEPA TO EyXWPL0 TPATE(IKG CUOTNHA AVAPOPIKA HE TNV
mapox PEVCTATNTAG TNV EAANVIKK OIKOVOIA (+TTPOC@Oopda XpNHaTodoTnoNng).
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O deiktng olKOovopikoU KAipato¢ otnv EANGSa katéypape
BeAtiwon - og 6poug pnviaiag petapoArc - to Maptio 2016.
TTOUG EMPEPOUG SEIKTEG EUMIGTOOUVNG N LPNAGTEPN AvEnon
onpelwOnKe oTig uNnpecieg (+5,8 povadeg deiktn (MA)) kau
akolouOnoe n Plopnxavia (+2,4 MA). Itnv avrifetn
KatevBuvon KIvOnKe o SeikTng EUMOTOOUVNG KATAVAAWTH.
Mo avalutikd, mapouciace xelpotépevon -51 MA
Kataypdagovrtag Xapnio 30 unvav.

JUupwva Pe ta otolxeia tng Eupwmaikig Emtpornnic (European
Commission), o &&iKTNG OIKOVOUIKOU KAipaTo¢ mapouciace
BeAtiwon - og dpoug unviaiag petaBoAng - To Mdaptio 2016. Mo
OUYKEKPIHEVQ, SlapopewBnke oti¢ 90,1 povadeg Seiktn (MA) anod
89,0 to ®eBpoudplo 2016 (BAéme IxAua 1). e OTL apopd TNV
mopeia Twv  emi pépoug  BEIKTWV  gumoToolvng  avénon
Kataypdgnke oTIg utnpeaieg (+5,8 MA) otn Blopnxavia (+2,4 MA)
KAl OTIC KATAOKEVEC (+1,6 MA). ATo Tnv AAN MAELPd, OTO AlOVIKO
EUMOPIO KAl OTOUC KATAVOAWTEC OnUElwONnke emdeivwon Tng
1taén¢ Twv -0,2 kat -5,1 MA avtioTolxa.

Zxnua 1: Aeiktng OikovopikoU Khipatog kat Emi Mépoug Agikteg
Eumotoolvng (povadeg Seiktn) — Emoxikd AlopBwpéva Stolxeia

2xnua 2: Agiktng OtkovopikoU KAipatog (povadeg Seiktn) Kat
Etcla Mooootiaia MetapoAn Mpayuatikot AEM (%) — Emoxikd
AopBwpéva ITolxeia
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Mnyn;: (a) Evpwmaikn Emitponr) (European Commission) kat (B) Eurobank
Research.

Znueiwon: (a) wg AA opiloupe Tov aplotepd KABeTo dgova Kat wg AA Tov
avtioTolyo 6€10.
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Mnyn: (a) Evpwmaikn Emtpornm (European Commission), (B) EAAnvikn
Ytatiotikn) Apxry (EA.XTAT) kat (y) Eurobank Research.

Inueiwon: (a) wg AA opifoupe Tov aplotepo KABeto aova Kal wg AA Tov
avtiotolxo 8e€16 Kal (B) ol TPIUNVICIEG TAPATNPAOELG £XOUV UTTONOYIOTEI
AapBdvovtag 1o Péco 6o TPIWV UNVWV.

A&iCel va ava@époupe MwG o SeiKTNG EUMIOTOOVUVNG KATAVAAWTN
TIAPEUEIVE OE TITWTIKHA TTOPEIa yla 3° CUVEXN MAVA KATAYPAPOVTAG
XAUNAS 30 pnvwv. EmmpooBeta, amokAivel - o€ TOLOTIKOUG OPOUG -
™G mopeiag mou akoAouBouv ot undlotrol SeiKTEG EUMOTOoUVNG
TOUG TeAEUTAIOUG TEVTE UNVEC. AUTO TO @avopevo duvatal va
EPUNVEUTEL amo Tig Mpoodokieg mou SlapoPPWVOLV Ta ENANVIKA
VOIKOKUPIA ava@oplikd e Tn Bpaxuxpovia emimtwon mou Ba €xel
oto S1abéoipo €1006Nua Toug n mMBavr) OAOKARPWON TNG TPWTNG
a&lohéynong tou 3% TPOYPAUMATOC OIKOVOUIKAG TTPOCAPHOYNS.
ANayéc oto ouvta€lodoTikO Kal OTo  QOpPOoNoYIKO Tedio
enmnpedlouv dueca 1o Slabéoipo €1066NUA TWV KATAVOAWTWY.
EmummAéov, dAot U0 puNVEUTIKOI TTAPAYOVTEG TNG XEIPOTEPEUDNG
Tou Seiktn gumotoolvng KATavoAwTr pmopei va BswpnBouv ot
Tpéxouoe( e€eNielg oTo B€pa Tou TPOoPULYIKOU {NTHHATOG KABWG
Kal Ta mpdo@ata yeyovota otig BpuEéNec.

Na to olvolo ToUu 1% Tplufvou 2016, o péoog Oeiktng
OIKOVOUIKOU KAipatog Stapopewbnke otig 90,2 MA evioxupévog
o€ oxéon Pe To 4° tpiunvo 2015 (87,3 MA) aA\d og XapnA\oTepo
eminedo anmd autd tou 2% Tpiurvou 2015 (92,2 MA). Anhadn,
HOAOVOTI onuelwBnke BeATiwon yla 2° cuvexn TPIUNVo, o deikTng
OIKOVOUIKOU KAlpatog e€akolouBei va améxel amd Ta emimeda Tou
2% tpwnvou 2015, dnAadn mpiv TNV €mPBOAr TOU HETPOU TWV
KEPANAIAKWY ENEYXWV. AUTO IOXVEL KAl yla TIG TTEPUTTWOELS TWV
SelkTWV gumotoolvng KATavaAwTr Kal urmmpegoiwv. Eidika o
TIPWTOG OKOAOUONOE MTWTIKN TTOPEia yia 4° OuVEXH TPIUNVO Kal
Bpébnke og xaunAo 10 tpnvwy (BAéne Zxnua 3). Téhog, otoug
untdlotrmoug Seikteg epmotoovvng SnAadn Blopnxavia, AMavikod
EUMOPIO KAl KATAOKEUEG, ONUEIWONKE auénon o€ oxéon Ue To 4°
Tpiunvo 2015. EmmpocBeta, o1 mpoavapepBévieg Seikteg
avékapypav oe emimeda uPnAotepa amd ta avtioTolxa Tou 2%
TpIpAvou 2015.

H mepartépw evioxuon Tou S&iKTN OIKOVOUIKOU KALOTOG amOTENEI
onuavtiki mpoumdBeon yia Tn otadiakn BeAtiwon NG gyxwplag
0IKOVOUIKAG dpaotnpidtnTac. Ot amo@AcElG TWV VOIKOKUPIWVY Yid
KOTaVAAWON Kal TwV EMXEIPHOEWV (1} akopa Kat Twv Siebvwv
emevluTWV) yia emévéuon Kat yia mpooARYelg epyalopévwy gival,
EKTOC GAMwWV TApAyovIwy, ouvdpTnon Twv TPOCSOKIWV TIoU
oxnuatiCouv yla Tn LEANOVTIKN TTOPEIA TNG OIKOVOMIAG. XTO TXua
2 Kal oto IxAua 3 mapabétoupe To SEIKTN OIKOVOUIKOU KAIMATOG
Kal TO SEIKTN EUMOTOOUVNG KATAVAAWTH TAPAANAa e Thv €TRCLA
petafoln tou mpaypatikol AEM Kal TG MPAYUATIKAG ISIWTIKAG
katavalwong.! Ot ev AOyw XpOoVONOYIKEG OEIpEG TTapouatalouv

! JUpewva pe ta otolkeia TG ENnvikn¢ Xtatiotikig Apxng (EA.ZTAT.) o
Seiktng dykou oTo AMlavikd eUMOpLo TAPOUCIaoE €THOLA Heiwon -2,18% Tov
lavoudplo 2016 (amo optakh avénon 0,24% to AskéuPplo 2015). MNa o
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loxupn BETIKA YPAUUIKA CUOXETION (CUVTEAEOTEG CUOXETIONG TNG
ta€n¢ Tou 0,88 kal 0,82 avtiotolya).?

Zxnua 3: Agiktng Epmotoouvng Katavalwth (Lovadeg deiktn) kat

Etiola  Moocootiaia  Metafohri  Mpaypatikic  ISIwTIKNAG
Katavalwong (%) — Emoxikd AlopBwpéva Xtolxeia
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Mnyn: (o) Eupwmaikn Emtpornry (European Commission), (B) EAAnvikn
>tatiotikn Apxn (EA.LTAT) kau (y) Eurobank Research.

Inueiwon: (a) wg AA opiloupue Tov aplotepo KABeTo dfova kat wg AA Tov
avtioTtolxo 8e€16 Kal (B) ol TPIUNVIaiEG TAPATNPAOELG £XOUV UTTONOYIOTEI
AapPdavovTag To HEGO PO TPIWV UNVWV.

avtiotolya. XTnv 3" YEVIK KATnyopid TOU OUVOAOU TWwV
katabéoewy, fTol un Kdtoikol Eupwlwvng onuewdnke avénon
™C TaENC Twv €77,01 exkart. (amo €22,38 81 ota €22,46 81¢).

2xnua 4: Katabéoelc kat Pémog (umdlouma) Twv pn NXI ota NXI
otnv EMada Ektog tng Tpamélng tng EAASog - Zuvolo Kai
Katoikot Egwtepikou (€ 8ig)
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Mnyn: (a) Tpdnela tng EAN&SoC (TTE), (B) Eurobank Research.
Znueiwon: (a) wg NXI opi(oupe Ta VOUIOUATIKA KAl XPNUOTOMIOTWTIKA
16pvparta.

To oUvolo Twv KataBécewv Kal pémog (uméAouma) TWV pn
VOHICHATIKWV Kal XPNHATOMOTWTIKWV 18pupdatwv (NXI) ota
NXI otnv EMN\ada (ekto¢ tng Tpamél{ng tng EANado¢ (TTE))
Siapopewbnke ota €155,44 8ic to dePfpouvdplo 2016. Ze
OUYKPION HE TOV TIPONYOUUEVO HRVA ONUEWONKe peiwon -
€572,55 ekat. Auti] n PETABOAr TPOEKUYPE AMO TN HEIWOTN TWV
KOTAO£0EWV TWV VOIKOKUPIWV (-€701,72 €KaAT.) KAl TWV
Katoikwv Aomwv xwpwv Evpwlwvng (-€143,55 ekart.).

To oUvolo Twv KataBéoewv Kat pEmog (UMOAOUTA) TWV N
VOUIOUATIKWV Kal XPNUATOMOoTWTIKWwY 1dpupdtwy (NXI) ota NXI
otnv EAN\ada (ektog tng Tpamélng g ENGdoc (TTE)) mapouciace
pnviaia mtwon -€572,55 ekat. 10 DePpoudplo 201623 Mo
avaAuTikg, Stapopewbnke ota €155,44 Sic amd €156,01 Sig Tov
lavoudpio 2016. AuTr n HeTaBoOAr RTav AMOTENECHA TNG HEiwoNG
TWV KOTOBEOEWV TWV KATOKWY E0WTEPIKOU KAl TWV KATOKWY
Aomwv xwpwv Eupwlwvng katd -€506,01 ekat. kal -€143,55 ekar.

OUYKeKPIUEVO B€pa Ba umdpEel OXETIKA avAAUON OTO EMOUEVO TEVXOG TOU
@UNadiov 7nuépec OIKONOMIA. To idlo toxvel kat yia 1o Seiktn
umreuBVVwWV TpopunBewwv TG Markit - PMI o omoio¢ dnuooieltnke orjuepa
(49,0 povadeg beiktn To MdpTio 2016).

2 Tla TOV UTIOAOYIOMO TWV OUYKEKPIUEVWV OUVTEAECTWV OUCXETIONG
Xpnotpormoloape éva Seiypa 75 mapatnproswv (2° tpipnvo 1997 kat 4°
Tpipnvo 2015).

3 Yopewva pe mAnpo@opieg mou Snuootevel n Tpanela thg EAGSoc (TTE),
ota NXI mepihapPBdavovtal n TTE, ta MotwTtikd I6pvuata Kat Ta apoiBaia
3203/2004 (yio mapddelypa  BAéme:
http://www.bankofgreece.gr/Pages/el/Statistics/monetary/catalogue.aspx

)

Ke@dhaia Siabeciywv TOUL V.

Xxnua 5: Katabéoeig kat Pémog (umélourma) Twv pn NXI ota NXI
otnv EN\ASa Ektog tng Tpamélng tng EAMASo¢ — Noikokupld &

IMKI, 16iwTikég Emyelprioeig kat Mn Kdroikol Eupwlwvng (€ 51g)
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MOnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research.
Znueiwon: (a) wg NXI opifoupe Ta VOUIOUATIKA KAl XPNUOTOTMOTWTIKA
16pUpata, (B) wg IMKI opifoupe Ta ISIWTIKA N KepSoOoKOTIKA I6pUaTa.

H ouppikvwon Twv KOTOBE0EWV TWV KATOIKWV €0WTEPIKOU
TPONABe amod Tov Topéd TwV VOLKOKUPIWY (-€701,72 ekat.). XTnv
avtifetn KkatevBuvon KivAOnNKav ol KATABEOoEIC TNG YEVIKAG
KUBépvnong (+€35,09 €kat.) Kal TwV ISIWTIKWV EMIXEIPOEWY
(+€160,63 ekat.). EmmpooOeta, n avnon Twv Katabéoswv Twv
ISIWTIKWV  EMIXEIPROEWY TIPOANBE  amd  TIC  AOQPANIOTIKEG
EMIXEIPNOEIC (+€122,19 €KaT.) Kal TA AOUTA XPNMATOMIOTWTIKA
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16plpata  (+€159,84 €kat). TNV KATnyopia Twv [N
XPNMOTOTOTWTIKWY ETMIXEIPAOEWV Kataypd@pnke mtwon -€121,40
€KOT.

Y& oUykplon pe tov lolvio 2015, To oUvolo Twv KataBéoewv
mapouoiace peiwon TG TdéNg twv -€3,81 dig 10 VePpoudplo
2016. Aut) n petaBoAr ATav amotéAeopa TNG MTWONG TWv
KataBéoewv Twv un Katoikwv Eupwlwvng katd -€4,93 8ic. Ztnv
KATnyopia Twv KATOIKWV E0WTEPIKOV Kataypdgpnke avénon €1,24
81¢. Qoto00 N ev Adyw petafolr Sev mpon\Be amod Tov Topéa Twv
VOIKOKUPIWV (-€2,51 81¢) aA\d amd auTdv Tng YeVIKAS KUBEépvnong
(€1,78 81¢) Kal TWV ISIWTIKWV EMIXEIPHOEWV (€1,97 81Q).

TéNog, Ba MPEMEL va avagEPOUE TTWE CUUPWVA [E TN CUVOTTTIKNA
Moylotikry katdotaon g TTE, To OeBpoudplo 2016 10 CUVOAIKO
OCO TWV XPNUATWV (O€ QUOIKN Hop@r) Tou PBpiokovtav €KTOC
Tpane(ikol OUCTAMATOC OAA €VTOC TNG ENANVIKNAG OLKOVOIAG
ntav ota €47,32 8. Eivar avavtippnta amodektd mw¢ n
EMOTPOPH HEPOUC AUTWV TWV XPNUATWY OTO eyXwplo Tpamelikd
oloTNUA amoTeAel pia TTPOKANCN yla TNV €AANVIKN OlKOVOuia.
‘Onwg éxoupe Tovioel Kal o€ TMOAAIOTEPA TEUXN Tou @UAAaSiou
7nuépec OIKONOMIA, Ta 0@éAN amod TV EMOTPOQPN HEPOUS TWV
katabéoswv Ba Ta TPOOTIOPIOTOUV peconpdBeoua Tdo0 ol
ATTOTAMIEVTEG GO0 KAl Ol EMEVOUTEC.

To cuvolo TG XpnpHatodotnong (umoloima) TWV KATOIKWV
ECWTEPIKOU TIANV VOMICHATIKWV KOl XPNHATOMOTWTIKWV
1dpupatwv (NXI) ané ta eyxwpra NXI (extog Tng Tpamélng tng
EAAaSog (TTE)) aviiA@e ota €225,08 81 To PePpoudpio 2016
and €226,47 tov lavouvdpio 2016. H pnviaia peiwon twv -
€1,39 81¢ MpoABe amé Toug TOWEIC TG YEVIKNG KUBEpvnong (-
€1,06 81¢) Kal TWV ISIWTWV & ISIWTIKWV PN KEPSOOKOMKWV
1Spupdatwy (-€343,03 ekart.).

To olUvolo NG xpnuatoddtnong (umolowmma) Twv KATOKWY
EO0WTEPIKOU  TIANV  VOUIOMOTIKWV KAl XPNUATOTMOTWTIKWY
16pupatwy (NXI) amo ta eyxwpta NXI (ektog tng Tpaméldng tng
EMdAdoc¢ (TTE)) katéypaye pnviaia peiwon -€1,39 81 10
DeBpoudplo 2016 (amd €226,47 8¢ 10 lavoudplo 2016 ota
€225,08 815).

T TEOOEPIC BAOIKEC €M HEPOUC KATNYOPIEC Ol aVTIOTOIXEG
pnvidiec petafoléc eixav w¢ €€AC OTOV TOMéA TNG YEVIKNAG
KUBépvnong onuewdnke peiwon -€1,06 8¢, OTIC IOIWTIKEG
EMXEIPNOEIC avénon €23,23 €Kat., OToV TOUEd TWV ISIWTWV Kal
OIWTIKWV 1N KepdookomKwy 16pupdtwy (IMKI) mtwon -€343,03
€KAT. KAl OTNV Katnyopia Twv €NeUBEpwY EMAYYEAUATIWV,
AYPOTWV KAl ATOUIKWY ETIXEIPHOEWY CUPPIKVWON TN TA&NG Twv -
6,28 eKart.

H aM\ayrip tTng mopeiag tou cuvolou TG xpnuatoddtnong tng
€EMNVIKNG OlKoVoMiag amdé 1o apvntiké oto Oetikd mpdonuo
ouvdéetal pe mapdyovteg mou ennpedlouvv T600 TN {ATNON 000
Kal TNV MPoo®opd MoTtwoewv. Ev mapadeiyparti, n Betiwon tou
OIKOVOUIKOU KAipatog kat n dpon tng afePfaidtntag amoteholv
avaykaieg oUVONKEC yla TNV evioxuon Twv emevouTIKwy Samavwv
(+ ¢ATnon xpnuatoddtnong). Amd TNV AAAN TAEupPd, N oTadlakn
emiluon Tou MPORAARUATOC TwV KOKKIVWY Saveiwv Suvatal va dpel
0€ ONMAVTIKO Babud Ta eumodia mou avtipeTwmifel onpepa To

gyxwplo tpame(ikd OUOTNUA AVAPOPIKA HE TNV  TIAPOXN
pPELOTOTNTAG otnv ENNVIKA olKovopia (+mpocopd
xpnuatoddtnong).

Zxnua 6: Xpnuatoddtnon (umoloima) Twv Katoikwv Eowtepikol

MAnv NXI amé ta Eyxwpta NXI Ektog tng Tpamélng tng EAAGSog -
181wTikég Emiyelprioeig kat 181nteg & IMKI (€ S1g)
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Mnyn: (a) TpameCa tng ENNAdoC (TTE), (B) Eurobank Research.

Znueiwon: (a) wg NXI opifoupe Ta VOUIOUATIKA KAl XPNUOTOTMOTWTIKA
16pUpata, (B) we IMKI opioupe Ta ISIWTIKA N KEPSOOKOTIKA I8pUATA Kal
(y) wg AA opiloupe Tov aplotepd kKABeTo dfova Kat wg AA Tov avtioTolyo
5e&16.

IxAua 7: Xpnuatroddtnon (unmdhourma) Twv Katoikwv Ecwtepikov
MAnv NXI amé ta Eyxwpta NXI Ektog tng Tpamélng tng EANAGSog —
Fevikn KuBépvnon kat EAevBepol Emayyelpatieq, Aypdteg kal
ATtopikég Emyelprioeig (€ 81¢)
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Mnyn: (a) Tpdmela Tng ENNadoc (TTE), (B) Eurobank Research.

Inueiwon: (a) wg NXI opifoupe Ta VOUIOUATIKA KAl XPNHUOTOTIOTWTIKA
16pupata, (B) wg IMKI opioupe Ta ISIWTIKA N KEPSOOKOTIKA 16pUpaTA Kal
(y) wg AA opiloupe Tov aplotepd kaBeto dfova kat wg AA Tov avtioTtolyo
Se€lo.
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Tevxog 160 — 1 Anpihiov 2016

Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 4° tpiunvo (2015) o puBUGS olkovouIKN ueyéBuvong ritav -0,69% (-1,70% (2015G3) kat 0,57%  Baolkd STATIOTIKA STOIXEi

(2014q4)). H avtiotoixn Tpiunviaia % perafoln ritav 0,13% (-1,20% (2015q3) kat -0,77% (2014g4)). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g4-2015g4 Ynonepiodoc: 200992-2015g4
e AEM (mpatyp), & fevione, %) e AEM [patyje), A {etiona, %) nsploéoc L 997q4,_ 201594
=== AEM (npayp.), & (tprpnviaia, %) = = = AEM (npayL.), A [tprunvicia, %) Xtoixeia: Tpunviaia
1% Méoog Opog: 0,63%

Mdpeooc: 1,81%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,73% (201194)

4%

B%

89 Snueiwon: A = petafoir
-10% Anpoaoisuon: 29/2/2016
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(ekTipoelg), 30/5/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
To AgkéuPpto (2015) to mooooté avepyiag diauoppwbnke oto 24,00% (24,36% (11/2015) kat 25,91%  Baoikd STATIOTIKA STOIXE(Q
(12/2014)) kat n avtiotoixn eTcta peraBoAn nrav -1,96 MM (-1,52 [IM (11/2015) kat -1,61 [IM (12/2014)).  Noocooté Avepyiag
O apiBudc Twv amacyodovpevwy aviABe ota 3,649 ekart. droua (3,631 exkat. (11/2015) kat 3,536 ekar.

(12/2014)) kat Twv avépywv ota 1,150 ekart. droua (1,169 ek (11/2015) kat 1,237 ekart. (12/2014)). Mepiodog: 6/2006 - 12/2015
Zuvohikn Mepiodoc: 6/2006-12/2015 Ynonepiodoc: 4/2009-12/2015 Troieia: Mnviaia
. . A . . ) o ) Méoog Opoc: 17,23%
e [og 0010 Avepyiag (%), AA = = =Mocooto Avepyiag, A [evqouwa), AA s [loo 0010 Avepyiag (%), AR = = =MNooootd Avepyicg, & larqam},i: Ald“gooc; 1 6,07%
0% 107 ]

Méyloto: 27,88% (9/2013)
EAdaxioto: 7,30% (5/2008)

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.

0% % M= = 0, T L Anpooigvon: 10/3/2016
8558388835323 20334917 2823525502323 %3080

gE2E3EsEs s fikakdEsk Sfe358:gsesaepgst Emoy. 8nu.: 7/4/2016
845454849529 58952529529354 Engeaz0sazgzIvg s a

MetafAntr): Evapuoviouévoc ATK kat EBvikoc ATK, etrioia petafBoln (%)

To ®ePBpouvdpio (2016) n etrioia uetaBolri (%) tou EVATK nitav oto -0,12% (0,39% (1/2016) kat -2,76%  Baoikd YTaTioTikd Y Tolygia
(2/2015)) kat n avtiotoixn péon eTrcta perafoln frav ovo -0,87% (-1,09% (1/2016) kai -1,50% (2/2015)).  EvATK, A (etioia, %)

la Tov ibto priva n etrjoia petafolri (%) tou EBvikot ATK ritav oto -0,73% (-0,17% (1/2016) kat -2,84%

(2/2015)) kai n avtiotoiyn uéon etrjola peraBoln prav oto -1,56% (-1,73% (1/2016) kai -1,42% (2/2015)).  Nepiodog: 9/1998 - 2/2016

Tuvohikn NepioSoc: 9/1998-2/2016 Ynonepiodoc: 6/2009-2/2016 Zroixeio: Mnviaia
e EATK, A (£TH O, %) == == =EATK, A [péon etioa, %) — EATK, A (eTriot, %) = = =EATK, A (péon etiowa, %) Méoog Opog: 2,37%
8% - Aidueooc: 3,02%
Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpooiguon: 10/3/2016
Emop. ény.: 8/4/2016
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Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyia (5/2010-1/2016)

Emi yépouclooluyia (5/2010-1/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

s 300010 TpEY. Euv/fywv (12pnvo, Sig eupw)

- = =|go{lyio AyaBuwv (12pnvo, Sig evpw)

= = =looliyio Kavaipwv (12pnve, g eupa)
—  =|gofuyLo NAoiwv (12pnve, &ig evpw)
o0, ywpic Kavowa kat MAoia (12unvo, Hig eupw)
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looQUyio: Mpwtovevwy Eloodnudtwv (auoiB. & piob., tékwv, pepioy. & kepS., Kat Aour. Tpwtoy. £1008.)

Mnyn: (a) Todnela tng ENNGSoC (TTE), (B) Eurobank Research.

s 307010 TpEY. LUV /ywv (12pnvo, Sig EUpw)
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loolUyio: Asutepoyevwy Eloodnudtwv (Yevikng kuépvnonc Kat Aomwy Topéwy)
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Anuoacigvon: 22/3/2016

* To Swotnua deppouvapiov
2015 - lavovapiov 2016 T0
1oolUylo TPEXOUOWV
ouvallaywv Slapopewbnke
ota -0,47 8i1¢ gvpw (1/2015-
12/2015: -0,01 kau 2/2014-
1/2015: -3,64).

* To Sdotnua dePppouapiov
2015 - lavouvapiov 2016 TO
100(Uylo ayabwv
Slapopewbnke ota -16,95
8ic gvpw (1/2015-12/2015:
-17,25 «kat  2/2014-1/2015:
-21,94).

To Swdotnua PeBpouvapiov
2015 - lavouvapiov 2016 TO
1ooQuylo UTINPECIWV
Slapopewdnke ota 17,01 8ig
gupw (1/2015-12/2015: 17,19
ka1 2/2014-1/2015: 18,27).

= To Swwotnua PeBpovapiov
2015 - lavouvapiov 2016 TO
Ta&ISiwTiké 100{Uylo
Slapoppwbnke ota 12,19 8ig
gupw (1/2015-12/2015: 12,17
kat 2/2014-1/2015: 11,32).

= To Swotnua @PePpouvapiov
2015 - lavovapiov 2016 T0
1ooQuylo TPWTOYEVWV
glgodnuatwv Sapopewbnke
ota 0,29 8¢ gvpw (1/2015-
12/2015: 0,74 ka1 2/2014-
1/2015:0,41).

* To Swdotnua PePpouvapiov
2015 - lavouvapiov 2016 TO
100(UY10 TOKWV, HEPIOHATWV
Kalt Kepdwv Slapopewbnke
ota -1,71 8i¢ gvpw (1/2015-
12/2015: -1,90 kot 2/2014-
1/2015:-2,33).

* To Sdotnua PeBpouvapiov
2015 - lavouvapiov 2016 TO
100QUylo Seutepoyevav
€1008NpAaTwV SlapopPwonke
ota -0,60 8i1¢ gvpw (1/2015-
12/2015: -0,51 kau 2/2014-
1/2015:-0,41).

* To Swwotnua PePpouvapiov
2015 - lavouvapiov 2016 TO
1ooQuylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,76 8¢ gvpw (1/2015-
12/2015: -0,64 kat 2/2014-
1/2015:-0,59).

Enduevn dnuooiguon: 20/4/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvoMikA Mepiodoc: 5/2003-2/2016 Ymomnepiodog: 6/2009-2/2016 Anpooiguon: 29/3/2016

Cevik6 Svvolo Xpnuatoddtnone (undhoura) = To ®zfpovdpio (2016) TO
YEVIKO ouUvolo me
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA e [£\IKO EUVOAO XprypetoBotnang (5 evpw) AA Xpnuatoddtnong avalBe ota
== = [eyikd Z0voho Xpnparodotnongd (etiowe, %) AA = = = [evikd Z0vodo Xpnparobotmengd (etiowa, %) AA 225,08 &ic zupw (1/2016:
226,47 d1¢ eupw kot 2/2015:

236,32 16 eupw).
=H €TAOIA mocooTiaia

HeTaBoAn ritav TN Ta&ng Tou
-4,76% (1/2016: -4,39% Kat
2/2015:-0,28%).

Mai-03 7
Mos-04
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gz238223823382338 32588333683 2325848
. . . . = To ®gBpouvapio (2016
Xpnuatodétnon evikic KuBépvnong (umdhoima) Xpnuaro%‘:’nmog mc( vsv)m,‘:
e Y oy partoB 60N Tevikiig KuBépunong (Big supt) AA e Y oy partoB 60N Tevikiig KuBépunong (Big supt) AA KuBépvnong . avi\@e  ota
o < I ; = - N , 22,28 816 gvpw (1/2016: 23,34
- —Xpn} 1on evirrg KuBépynonga (enjoua, %) BA - —Xpn} 1on evirrg KuBépynonga (enjoua, %) BA 8iC eup Kat 2/2015: 23,22 8ic
70 60% 60% EUPW).
60 - - an% I a0%
50 - [ 20% Cw omH £TROIA mocoaoTiaia
i ;0% 0% pHeTaBoAn ritav Tng Tagng Tou
-20% -20% -4,05% (1/2016: 0,89% «kai
A 0% 0% 2/2015:11,86%).
0 -60% B0%
10 -+ L80% 10 -80%
' EEREEEEEEREREER TR 8833329333333 333%
= M oy 2 E MW 2= M oW oM oW o= om N_EU-{“"; ;;u-iu
gEIZ2EEIE8L23adeg2ady 3234834308283 2543
. . . . = To ®gBpouvapio (2016
Xpnuatoddétnon ISiwTikwv Emyelprioewv (unoAotma) Xpnudro%%mog ( )Tw'\}
J— s6wmonts oV EXE PRSIV (S SUPU) AR e Xp TSGR 1S o NS hoL oV (B SUpIO) AR |6u’utlxwv amxapnoew\’r
‘ ., . ) i . . ) aviN@e ota 96,10 81 gvpw
- =X pn} non s Emuyepn & (etiow, %) AA = = = Xpnparodotnon |Suwnkwy Emyeprioewy 4 (etiow, %) A (1/2016: 96,08 i £up®d Kat
0% 140 0% 2/2015: 102,85 8IC €UPW).
5% 25%
20% 130 20% A 3
15% s " H €O mocooTiaia
10% 120 10% peraBoln rrav Tng Tééng Tou
5% v 5% -6,56% (1/2016: -6,61% Kat
0% -\ ~a o 0% 2/2015: 0,59%).
-5% 100 \‘."f \ & 5%
-10% ALY} -10%
. . -15% 0 -15%
223388558883 2003332497% 8533;:?2#??;%;’25‘3
- R S I ST G SIS S >u95::3.-‘::4;o>}>u95<3
$822882288232388223¢8 337483436829 325738
. , , , . . = To ®gBpouvapio (2016
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) XPHHGTO%%TW; va( . &w)w’:}
X o) partoBOTHON 1BLWTWY KO IB10TIRWY MK (516 £upw) AR e ¥ o1 ptTOS TN 01 ISt TEY KO IBL0TIRGY MK (816 €vpid) AA Kat Twv IMK'I aviNBe ota
. . ) ) . . . ) 93,33 81¢ evpw (1/2016: 93,67
= = = Xpnpuarobotnon Iuwtdy ko IBuwtikay MKI & (etdowa, %) AA = == = Xpnparodotnaon bty kat ISuwtkwy MKI & (etqow, %) 8A 81¢ £VP® Kat 2/2015: 96,66 SIC
EUPW).
125 4 0% 125 20%
110 1 30% ”2 ' =H €TACla  MocooTiaia
5 11 ., .
z; S o pHeTaBoAn ritav TN Ta&ng Tou
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Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE
2UVoAIkn MNepiodoc: 5/2003-2/2016 Ynonepiodoc: 6/2009-2/2016

Anuooiguon: 29/3/2015
Feviké YUvolo KataBéoswv kat Pémoc (udhourna) * To ®eBpovapio (2016) ToO

YEVIKO GUVOMNo  (KATOIKOL
s [ 1K Z0VOND KartaBéocwy (Big cupw) AA EOWTEPIKOY, AOUTWV  XWPWV
== = = [gvikO E0VOAO KataBeocwy A (evioua, %) AA £UpW{WVYNG Kal Un  KAToIKoL
{wvng gupw) Twv Katabéoewv
(kat pémog) av\Be ota 155,44

s (£ VIO EOVOAO KataBEo£wy (16 evpw ) AA

== = = FgvikO E0VOAO KataBeocwy A (eTowa, %) AA

3%

20% - 10% 81 gvpw (1/2016: 156,01 Sig
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10% . .
=H gTRoIa moocooTiaia
. 20% L .
-20% HeTaBoln tav Tng Taéng Tou
-30% 3% -16,09% (1/2016: -19,86% kal
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Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva
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Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Eupwlwvn
2UVOAIKN MNepiodoc: 9/1998-3/2016 Ynonepiodoc: 7/2009-3/2016 Anpooiguon: 30/3/2016

= To Maptio (2016) o Seiktng
olKovouIkoU KAiparog (90,1
povadeq) PBeATiwOnKe Katd
1,1 povddeg Seiktn (MA) oe
oxéon pe 1o OePpovapto Kat
eméeivwOnke katd -7,2 MA
O OXEON UE TOV QVTiOTOIXO
Uva TOU  TPONYOUHEVOU
£TOUG.

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

To Maptio (2016) o deiktng
gumotoolvng otn
Bopnxavia (-7,8 povadeq)
BeATiwONKe katd 2,4 povadeg
Seiktn (MA) oe oxéon pe To
Defpoudpio kal BeATiwONKe
Katd 2,4 MA og oxéon pe Tov
avtioTolxo uAva TOU
TPONYOUHUEVOU £TOUG.

Ioud-08

To Maptio (2016) o Seiktng
EUMOTOOUVNG OTIC UNMNPECIES
(-17,3 povadec) PeATiwdnke
Katd 5,8 povadeg deiktn (MA)
o€ oxéon ue 1o PePpouapio
Kal emdevwOnke katd -17,0
MA o0e oxéon pe TOV
avtioTolxo uAva TOU
TIPONYOUHEVOU £TOUG.

To Maptio (2016) o Seiktng

KatavalwTtéc — Agiktng Epumotoouvng (31d8uion: 20%) , |
EUMOTOOUVNG  KATAVAAWTH

. gl BT ge———— (-71,9 povadeg) emdevdnKe
10 0 eemmy T G Katd -5,1 povadeg Seiktn oe
5 o TN oxéon pe 1o MePpovapio Kat

embevwOnke katd -40,9 MA

O OXEONn UE TOV QVTiOTOIXO
70 UAva TOU TPONYOUHEVOU
a0 fAL S

— EAAGEG = = = Eupuslivn

Map06

a7
MNoe-07
louh 0%

=
£
=

To Maptio (2016) o deiktng
gumoToolvnG OTOo  MAVIKO
— TG e BT EUMOpIO (3,0 povadeq)
A eméeivwOnke kata  -0,2
i povadeg deiktn (MA) og oxéon
pe 1o (@eBpoudplo  Kal
BeATiwONnKe kata 7,1 MA oe
ox€0N HE TOV avTioTolKo Hva
TOU IPONYOUUEVOU £TOUG.

Naviké Eunépio - Agiktng Epmotoouvng (Xtabuion: 5%)
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-
&

louh-05

= To Maptio (2016) o &eiktng
gumoToouvVNG oTIg
Okl ===Teatin KATaoKeVEG (-35,9 HovAadeq)
BeATiwONKe katd 1,6 povadeg

- Seiktn (MA) oe oxéon pe Tto
DdeBpoudpio kal BeEATIWONKE
Katd 4,1 MA og oxéon pe tov

Kataokevéc — Asiktng Eumotoouvne (31d0uion: 5%)

10

P L L
- - =
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avtioTolxo uARva TOU
a0 TIPONYOUHEVOU £TOUG.
s = g : %
MNnyn: Eupwnaikn Emtponr (European Commission) Eméuevn dnuoocieuon: 28/4/2016
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Nivakag A6 : Baowkd Makpoowkovopikd - Mikpoowovopiké Mey£0n tng EAAnvikiig Owovopiog
Evnuépwon: 1/4/2016 TeAsutaio Napatripnon

Ermoy. Mapatipnon Mponyouuevng Napatnprioeis Mapeddoviwv Etwv
MetaBAntég Stowx. Mnyn Napdadson A6pY. NepiéSou

Baoi) Emokonno

Mpaypatiké Akabdpioto Eyxwpto Mp a (1),(7) A(yoy, %) - -0.69% 2015q4 -1.70% 201593 0.57% 2014q4 -2.50% 2013q4 -4.32% 2012q4
Mpaypatiko AkabBdpioto Eyxwpto Mpoidv A(goq, %)  Nat 0.13% -1.20% -0.77% -0.33% -0.17%
Mpaypatwd AkaBdpioto Eyxwplo Mpoiov y 816 eupw - 185.08 2015 185.51 2014 184.31 2013 190.39 2012 205.39 2011
Ovopaotikd Akabdpioto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03
Mocootd Avepyiag m % Nat 23.96% Aex-15 24.36% Noe-15  25.91% Aek-14 27.52% Aek-13 26.40% Aek-12
EBVkd ¢ Aeiktng Tywwv Katavadwtr A (yoy, %) - -0.52% QeB-16 -0.73% lav-16 -2.16% Dep-15 -1.15% Dep-14 0.07% Oep-13
Evappoviopévog Agiktng Tyuwv KataveAwtn 0.07% -0.12% -1.91% -0.86% 0.14%
ArnomAnBwptotrig Akabdpiatou Eyxwplou Mpoidvtog q A (yoy, %) -0.36% 2015q4 -0.92% 201593  -0.75% 2014q4 -4.07% 2013q4 -2.55% 2012q4
Mpayy. 18wtk KatavaA. (Nowoku pid kat MKIEN) a (1),(7) A(yoy, %) - -1.16% 2015g4 -1.35% 201593 1.40% 2014q4 2.01% 2013q4 -8.33% 2012q4
Mpayp. Anpoota Katavdiwon 2.77% -1.95% -8.12% -2.95% -1.27%
Mpayp. Enevdioelg Mayiwy (18WwTikég kat Anpooteg) 4.94% -13.60% 4.44% -7.56% -10.36%
Mpayy. E€aywyeg (AyaBd kat Yrinpeoieg) -10.38% -8.79% 11.19% -5.00% 5.45%
Mpayy. Elcaywyeg (Ayabd kat Yrinpeaieg) -11.94% -20.06% 15.33% -6.40% 1.98%
Mpayy. MNapaywyik. Tng Epyaciag (avd dtopo) q (4),(7) A(yoy, %) - -3.18% 2015g4 -3.86% 201593  -0.61% 2014q4 -0.31% 2013q4 0.41% 2012q4
Mpayp. MNapaywyik. Tng Epyaciag (avd wpa epyaciag) -4.09% -5.96% 0.10% -0.52% -0.42%
Ovop. Movad. Kéotog Epyaaiag (avd dtopo) 1.89% 2.83% 1.38% -10.47% -1.41%
Ovop. Movad. Kootog Epyaaiag (avd wpa epyaciac) 2.88% 2.32% 1.25% -10.04% -0.56%
Ayopa Epyagia
AnaoxohoUpevot m  (1),(7) X dropa Nat 3649.37 Aek-15 3630.64 Noe-15 353554 Agk-14 3482.27 Agk-13 3578.98 Agk-12
Avepyot 1149.72 1169.08 1236.57 132237 1283.65
Epyatikd Auvapiko 4799.08 4799.72 477211 4804.64 4862.64
Mn Evepydg MAnBuoudg 3267.16 3270.62 3338.44 3358.45 3346.80
Asgiktng Tywv Alapeplopdtwy q  (2),(7) A(yoy, %) - -5.38% 2015q4 -5.78% 201593  -5.53% 2014q4 -9.59% 2013q4  -12.84% 2012q4
JuvoAwr Owod. ApaotnpldTnta (apBudc adewbv) m  (1),(7) 5.07% Aek-15 7.17% Noe-15  -6.40% Aek-14 -29.64% Agk-13 -40.01% Aek-12
Agiktng YreuBOvwv Napayyehuwv (PMI) m  (6),(7) MA Nat 49.0 Map-16 48.4 ©®ep-16 48.9 Map-15 49.7 Map-14 42.1 Map-13
Agiktng Blopnyavikrg Mapaywyrg (1), (7) A (yoy, %) - 4.61% lav-16 6.18% Aek-15 0.14% lav-15 -2.84% lav-14 -3.09% lav-13
Asixtng Kbkhou Epyaouwv otn Blopnxavia -13.32% -1.27% -15.19% -5.29% -8.97%
Asiktng Kbkhou Epyaouwv oto Alavikd Epmoplo -3.77% -0.24% -1.85% -2.93% -16.61%
Agixktng Oykouv oto Awavikd Epmndplo -2.18% 0.24% 0.59% -3.04% -16.82%
Agiktng Kikhou Epyaciwv oto XovSpko Epmdplo q  (1),(7) Al(yoy, %) -1.81% 2015g4  -11.23% 201593  -0.84% 201494 -13.79%  2013q4 -5.92% 2012q4
Agiktnc KOKkAou Epyacitav otov Topéa Twv AUTOKWNT. 8.12% -9.73% 19.24% 8.40% -29.94%
looZUylo Tpexouowv TuvaAAaywv (A+B++A) 12m (2),(7) 6 evpw - -0.47 lav-16 -0.01 Aek-15 -3.64 lav-15 -3.18 lav-14 -7.06 lav-13
A. Eumopiko 1ooq0yio (A1+A2+A3 -16.95 -17.25 -21.94 -20.43 -21.03
Al Kavoipwv -4.09 -4.21 50199 -6.63 -8.23
A2. Moiwv -0.39 -0.45 -2.06 -1.48 -1.03
A3. Xwpig Kavoya kat Moia -12.47 -12.59 -13.88 -12.32 -11.78
B.1 OyLo YU Wv (B1+B2+B. 16.80 17.01 18.29 15.75 13.80
B1. Ta§l61wtikd 12.19 12.17 11.32 10.31 8.64
B2. Metadopiv 4.24 4.54 6.82 5.68 5.83
B3. Aoutwv Ynpeotv 0.36 0.31 0.15 -0.23 -0.67
[. 16oT0vio Mpwroyevwy Elgodnudtwy ([1+12+13) 0.29 0.74 0.41 -0.26 0.96
r'1.ApotBuwv kat Mwobwv -0.19 -0.23 -0.31 -0.25 -0.25
2.Tokwv, Meptopdtwy kat KepSwv -1.71 -1.90 -2.33 -2.69 -1.13
3. Aoutwv Mpwtoyevwv ElgoSnudtwv 2.18 2.87 3.05 2.68 2.34
A. loolbyio Aeutepoyeviv Ewoodnudtwv (A1+A2) -0.60 -0.51 -0.41 176 -0.79
A1. Tevikiig KuBépvnong -0.76 -0.64 -0.59 1.39 -1.08
A2. Noutwv Topéwv 0.16 0.13 0.19 0.38 0.29
looZUylo Mevikrig KuBépvnong % tou AEN y  (1),(7) % - -3.60% 2014 -12.40% 2013 -8.80% 2012 -10.20% 2011 -11.20% 2010
Mpwrtoyeveg 100U yio Mevikiig KuBépvnong % tou AEM 0.40% -8.40% -3.70% -3.00% -5.30%
Xpgo¢ Mevikric KuBépvnong % tou AEMN 178.60% 177.00% 159.40% 172.00% 146.20%
KuBépvnon (ExtéAeon Kpatkou Mpoinoloyiopov)
KaBapd Ecoda Kpatiou MpoimoAoyiopov (M) - (5),(7) &g evpw - 9.62 QeB-16 4.21 lav-16 51.42 Aek-15 44.94 Noe-15 39.76 Oxt-15
KaBapd Eooda Kpatikou MpoimoAoyiopou (5) - 8.66 3.82 53.09 46.25 41.86
Anokhion - Ecoda 0.96 0.39 -1.67 -1.32 -2.11
Aamdveg Kpatwot NMpodmoAoyiopot (M) - 8.30 3.14 54.95 46.18 37.73
Aamndveg Kpatwov MpoimoAoyiopo (5) - 9.28 3.63 55.66 49.26 40.89
Anokhion -Aandveg -0.98 -0.48 -0.71 -3.07 =317
Mpwrtoyevég Arotel. KpatwoV MpolmoAoyiapov (M) - 3.04 1.19 227 434 4.53
Mpwtoyevég Arotél. Kpatwou MpoimoAoyiopo (2) - 1.07 0.31 3.26 2.65 2.42
looZUylo Kpatikou MpoimoAoyiopov (M) - 132 1.07 -3.53 -1.25 -0.79
1000ylo KpatikoU MpoimoAoyiopoy (3 = -0.62 0.20 -2.57 -3.00 -2.88
Erutokio Avagopds Eupwraikic Kevrpwiic Tpamelog
AtevkdAuvon ArtoSoxrig Katabéoewv - (2,7 % - -0.40% 16/3/16 -0.30%  9/12/14  -0.20% 10/9/14  -0.10% 11/6/14 0.00% 13/11/13
Anpomnpaoieg tabepol Emttokiou - 0.00% 0.05% 0.05% 0.15% 0.25%
AleukdAuvon OpLakic Xpnpatos6tnong - 0.25% 0.30% 0.30% 0.40% 0.75%
Anddoon Tithwv EAAnviko U Anpoaiou (10 £tn) m  (2),(7) % = 10.41% QeB-16 9.08% lav-16 9.72% Dep-15 7.70% Dep-14 10.95% ©ep-13
Tpane(ikd Méoo Entoko Katabéoewv (VEwv) 0.55% lav-16 0.56% Aek-15 1.12% lav-15 1.77% lav-14 2.81% lav-13
Tparne(d Méco Emwokio Aaveiwv (véwv) 4.97% 5.09% 5.05% 5.66% 5.88%
Tparne(wd Méoo Entoko Katabéoewv (uplotdpevwy) 0.54% 0.56% 1.20% 1.96% 2.94%
Tpanelikd Méoo Emutokio Aaveiwv (udlotdpevwv) 5.04% 5.05% 5.19% 5.58% 5.78%
Tevikd Z0voho Xpnuatodotnong (A+B+M+4) m  (2),(7) & eupw - 225.08 DeB-16 226.47 lav-16 236.32 DOeB-15 237.00 OeB-14 247.55 ®eBp-13
A. Tevikr KuBépvnon 22.28 23.34 23.22 20.76 22.96
B. | 8lwtikeég Emixeproelg 96.10 96.08 102.85 102.25 106.39
I. 16uwbteg kat | MKI 93.33 93.67 96.66 100.30 104.58
A. AypoTeg, EAeuB. Emtayyehpartieg kot ATOpIKEG Emiy. 13.37 13.37 13.60 13.69 13.62
ZUvolo KataBéoewv kat Pénog (A+B+T) m  (2),(7) 8 eupw - 155.44 QeB-16 156.01 lav-16 185.25 DeB-15 209.23 OeB-14 222.58 ®eB-13
A. Kdtowot Ecwtepot (A1+A2+A3; 131.74 132.25 152.42 174.59 179.84
AL Fevwr} KuBépvnon 10.05 10.02 11.96 14.05 15.82
A2. 18uwtikeég Emelprioelg (A2.1+A2.2+A2.3) 20.04 19.88 20.35 26.32 25.98
A2.1. AodaAiotikég Emixelprioels 1.59 1.47 1.92 3.31 2.68
A2.2. Noutd Xpnpatomotwtikd | §pu pata 3.76 3.60 3.97 4.68 4.11
A2.3. Mn XpnpatomotwTikeg EMXeproeLg 14.69 14.81 14.45 18.33 19.19
A3. Nowokuptd kot I MKI 101.65 102.35 120.12 134.22 138.04
B. KdtowoL Aoutwv Xwpwv Ev pwlivng 1.24 138 172 146 151
Vi 22.46 22.38 31.11 33.18 41.23
Owovoukd KAipa - Zuykevrpwrikog Agiktng Eprmiot. m  (3),(7) MA Nat 90.1 Map-16 89.0 ©®ep-16 97.3 Map-15 98.2 Map-14 88.8 Map-13
Blopnxavia -7.8 -10.2 -10.2 -4.1 -11.6
Yninpeoieg -17.3 -23.1 -0.3 4.9 -22.4
KatavoAwtrg -71.9 -66.8 -31.0 -58.0 -71.2
Avik6 Epnodplo 3.0 3.2 -4.1 -10.0 -25.9
Kataokeu€g -35.9 -37.5 -40.0 -13.5 -46.4

MnyA: (1) EMnvik Stociotkr) Apxr (EA.STAT.), (2) TpdmeZa tng EMAGSog (TTE), (3) Eupwriaikr Erutport (European Commission), (4) Eupwraikn Statotik Ynnpeoia (Eurostat),

(5) A ktuakn MUAN Youpyeiou Owovopkwy, (6) Bloomberg, (7) Topéag Owovopkrg Avéuong kat Epeuvag AleBvwv Keparatayopwy - Eurobank Economic Analysis and Financial Markets Research.
Znpeiwon: (1) wgy, g kat m opiloupe ta eTioLa, TpIUNVLaia kat pnviaia otoeia, (2) wg A (yoy) opiloupe v etrjoia petaBolr, wg A (qoq) opifoupe tv tpiunviaia petaBoln, wg 12m opifoupe to dBpotopa

12 punvav, wg MA opiZoupe TG povadeg Seiktn, (3) wg N opiloupe To TpaypatonolnBEv kat wg I tov IT6x0, (4) oto nedio Snpocilovoukd otoleia (veviki kuBépvnon), n HETABANTH Tou TpWTOYEVOUG Llooluyiou T
YEVIKAG KUBEPVNONG Sladépel armd To avtioTolyo péyeBog Tou EAANVIKOU TTPOYPAHOTOG OLKOVOULKAG Ttpooappoyig, (5) ota nedia kuBépvnon (ekTEAeon KpaTkoO oA bopd

HoU) Kt eTuToKLa avadop
Eupwraikig Kevtpikig Tpdmelag, T ototxeia mapeABOVIWY ETWV, Qvad£PovIaL 0TV HEV TIPWTN TIEPIMTWAN 0NV EKTEAECT TOU TIPOUTIOAOYLOHOU KATA TOUG T(PONYOUHEVOUG HAVES, 0T 8 SeUTepn oTig
TapeABoUoEG NUEPOUNVIEG KATA TLG OTtoleG UTIAPEE HETABOAR oTa eV AGYW EMLTOKLAL.
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Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV
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B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group

11



