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EuxaptotoUue tnv Kupia
Mapaokevr lNetpormovAov
(Otkovouikr) AvaAUtpla) kat Tov
KUplo Ap. Oe6dwpo ZTauatiov
(Avtepo OtkovouoAdyo) yia ta
Xpriotua oxoAia kai Tig
1apatnPROEIS TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHUATOTUOTWTIKWY ~ HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TG QVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
ToUu AtowknTikoU IupBouAiouv g A Ta
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.

ZUpPWVA PE TNV €peuva £pyatikol Suvapikol TG EANANVIKAG OTatioTIKNAG apxnG (EA.XTAT.), o
aplBuodg twv avépywv Slapopewbnke ota 1.174,7 dtopa 1o 4° Tpipunvo 2015 (un emoxikd
SlopBwpéva otolxeia). Xe ovykplon pe To 4° Tpipnvo 2014 onuelwbdnke peiwon -5,71%. MNa 1o
610 diaotnua, n amacxoAnon av€ridnke katd 3,01% (amd 3.535,3 ota 3.641,7 dtopa). Me Bdon
auTd Ta OTolXElD TO TOCOOTO AvePYiag HEWONKE 0Tto 24,39% To 4° Tpiunvo 2015 and 26,06%
TO QVTIOTOLXO TPIKNVO TOU TTPONYOUEVOU ETOUG.

H eA\nviKry ayopd epyaciag ekTo¢ amod to uPnAd MocooTd avepyiag mapouotdlel kal uPnAd
T0000TO HAKPOXPOVIA avépywV (=12 punvwv). To ev Aoyw péyeBog StapopewOnke oto 74,30%
T0 4° Tpipnvo 2015 amd 73,00 To 4° tpipnvo 2014.

O ouvduaoudg uPnAol TOCOOTOU avePyiag Kal HOKPOXPovia avépywv duvatal va odnyroel o
peiwon tou pubuov petaBoAng Tou SuvnTiKoU TTPOIOGVTOC TNG EAANVIKAC OIKOVOUIAC HEow TWV
mapakdtw StavAwv: 1% 600 aufdvetal o XpOvog MApPAPOV O KABeoTwg avepyiag Toco
avédvetal n mBavétnTa anaiwong Tou avBpwTIvou Ke@alaiou (YVWOELS, EUELpia KATI.) TTOU
€ival EVOWHATWUEVO OTOV TTAPAYWYIKO OUVTEAEOTH TNG €pyaociag, 2% n amoucia amd tnv
mapaywylky Sladikacia — €ite ayabwv €ite UTTNPECILV — Yld PEYAAO XpoViKO Sidotnua
emnpeddlel apvnTIKA Toug £pyoddTEC 0TO va TIPofouv o TPOSAAYELS Kal, TapdAAnAa, duvatal
Va PEIWOEL TA KivNTpa TwV avépywv oTo va avalnTioouv epyacia pe o evtatikd pubuo. To
TeENEUTAIO OTOIXEIO €ival apvnTIKA CUVAPTNON Kal Tou eMméSou Tou TMAOUTOU TWV avEPYWV.
‘Oco mo YnAo eival autd, m.x. afia PETOXWY, OUOAOYWV, KATOIKIWY, OMOTAUIEVCEWY, T6CO
MeEwvovTal Ta Kivntpa avalitnong epyaciag pe evtatikolg puBuole, kat 3%V 1o auénuévo
T000OTO TWV HAKPOXPOVIa avépywv duvatal va PEWWOEL TV anmoteheopatiki oUleuén petadld
avépywv kat kevwv Béoewv epyaciag. ‘ONa Ta mapamdvw otolxeia Xpr{ouv EUMEIPIKAG
Slepevivnonc.

ZUpewva pe ta otolxeia Tng Tpamédng tng EAN&So¢ (TTE) to 100{Uylo TpexouoWwV CuVOAAAYWV
(ITX) ntav eNeppatikd ota -€742,36 ekat. Tov lavoudpto 2016. e oxéon UE TOV AVTIOTOIKO
UAVa TOU TIPONYOUUEVOU £TOUG KATAYPAPNKE Heiwon -€461,08 ekat. yla pWTN popa EMelta
amnod 6 ouvexeic uAveg BeTikwy oWV petafolwv. H peiwon tou ITE mporABe amd tnv avénon
Tou 1oofuyiou ayabwv Katd €293,73 ekat. Kal amd Tn cuppikvwon tou 1ooluyiou UTNPECIWY,
TIPWTOYEVWVY €1008NUATWYV Kal Seutepoyevwy glcodnudtwy Katd -€217,70 ekat., -450,83 ekar.
Kal -€86,29 ekat. avTioTolya.
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To M0G0GCTO TWV HAKPOXPOVIa avépywv Siapop@wOnkKe oto
74,30% 710 4° Tpipnvo 2015. O cuvduacuog uPnAouL TOGOGTOU
avepyiag Kal pakpoxpovia avépywv duvartal va odnynoet o
HEiwoN TOU SUVNTIKOU TPOTOVTOC TNG EAANVIKIG OIKOVOUiaG.

H eAAnvikn ayopd epyaciag eKTog Tou uPnAol TOCOCTOU AVEPYIAG
mapouotdlel kKat LPNAd TOCOOTO  PAKPOXEOVIA  aVEPYWV.!
JUHQWVA HE TNV €pEUvVa €PYATIKOU SUVAMIKOU TNG €NNNVIKAG
otatiotikig apxng (EA.XZTAT.), 10 mMOCOOTO TwV HAKpoXpovia
avépywv Slapopewbnke oto 74,30% To 4° tpiunvo 2015 amd
73,00% 10 4° Tpiunvo 2014. Afilel va ava@époupe TwE TO
avtiototyo péyebog o 1° Tpipnvo 2009 tav oto 39,10%.

2xnua 1: NMooootd Makpoxpovia Avépywv, Avepyol =12 Mnvwv
w¢ MooooTo Tou Zuvohou Twv Avépywv (%).
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Mnyn: (@) EM\nvikA Xtatiotikr Apxn (EA.XTAT.), (B) Eurobank Research.

O S&ikTnNg KUKAOU Epyaciwv otn Blopunxavia onueiwce eTnota
Heiwon -13,32% tov lavoudplo 2016. Aapfavovrag um’ oYy
TNV avrtiotoln MTWON Tou S&iKTn TIHWV MApAywyoUu oTn
Bopnxavia (-7,26%), n ouppikvwon Twv PlOPNXAVIKWV
MWANCEWV CE TIPAYHATIKOUG Opou¢ Slapop@wOnke oto -
6,06% (TPOCEYYIOTIKA).

O S8eikTng KUKAOU €pyaciv otn Blopnxavia Katéypaye €trola
ueiwon -13,32% tov lavoudptlo 2016. Autog Atav o 15° cuvexng
UAVAC OTOV OToI0 ONUEIWVETAL APVNTIKN €TACIA  UETABOAN.
QoTt600, Ta &V ANOyw MeyéOn eival ovopaotikd. Anhadn, Sev
nmep\apPBdavouy povo TIC UETABOAEC TwV TTOCOTATWY aANA Kal
AUTEC TWV TIHWV. XTO XXAMa 2 mapouctdloupe tnv €thiola
petafoll tou Selktn TIMWV  TapaywyoU otn  Blounxavia
mapAMnAa He Ta avtiotolxa HeyEOn Tou KUKAOU €pyaclwv o€
OVOMAOTIKOUG Kal O€ TIpAaypatikoug 6poug. MNapatnpoupe 6tL n
Ueiwon tou Seiktn KUKAOU epyactwv otn Blounxavia opeiletal og
peyalo Babud otnv MTWwon Tou avtioTtolkou SeikTn TIWWVY (Y. N
etiola petafoln Tou Seiktn KUKAOU gpyaciwv otn Blounyavia o
TpaypatikoUg 6poug Atav -6,06% tov lavoudplo 2016). H ev Aoyw
Ueiwon oxeTiCeTal Pe TNV MTTWON TWV TIUWV TOU TIETPENAioU.

2xnua 2: Kikhog Epyaciwv otn Biopnyavia - Tipég kat Moodtnteg
(etola mooooTtiaia, %, LeTABOAR)

O ouvbuaoudg uPnhol mMocooToL avepyiag (24,39% to 4° Tpiunvo
2015 - un emoxikd Olopbwpéva otolxeia) kat av€nuévou
TTOCOOTOU  HAKPOXPOVIA avépywv  SUvatal va  OmoTeNEoEL
TPOXOTESN YIO TIC TTAPAYWYIKEG OuvaTOTNTEG TNG ENNVIKAG
olkovopiag. Ev mapadeiypartt, 600 au§dvetal o xpOvog mapapovig
o€ Kabeotwg avepyiag tooo avfavetal n mbavotnta anaiwong
Tou avBpWMIvou KEPAAAiOU TIOU €ival EVOWUATWHEVO OTOV
TTOPAYWYIKO OUVTENEOTH TNG epyaciac. Emmpdobeta, n amoucia
and TNV mapaywytkn dtadikacia yia PeyaAo Xpoviké Sidotnua
enmnpedlel apvnTikd Toug €pyoddte¢ oto va mpofolv o€
npooAfPelc. EmmAéov, SUvatal va odnynoel oe peiwon Twv
KIVATPWY TwV avépywv oTo va avalntioouv gpyacia pe o
evtaTiké pubuo. Ta mpoavapepBévta oTolxeia TPOKAAOUV peiwon
Tou SuvnTikoU puUBUOU OIKOVOUIKAG HeyéBuvong. Aev Ba mpémel va
AnopovoUuE WS auto To péyeBog amoTelei petaAnTh “KAeldi”
OTIC AOKAOEIC BlwoludTNTAC Tou SNUOCIoU XPEOUC WG TTOCOOTO
Tou AEr.

' Nia g peMéTn ava@oplkd pe TNV avénon Tou TocooTol Twv

HOAKPOXPOVIO avépywv OTnV olkovopia Twv Hvwpévwv MoArteiv tng
Apepikig (HMA) BAéme: Kroft K. Et al. (2014), “Long - Term Unemployment
and the Great Recession: The Role of Composition, Duration Dependence,
and Non - Participation”, NBER Working Paper No. 20273.

* == =KdKhog Epyaciiv ot Blopnxavia (os ovopactikois opoug, AA)
E"" — K kAo Epyaouiv oty Biopnyavia (o npaypankols dpoug, AA)
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MOnyn: (a) ENM\nvikn Ztatiotiki Apxn (EA.ZTAT.), (B) Eurobank Research,
Inueiwon: (a) wg AA opifoupe Tov aplotepo KABeTo aova Kat wg AA tov
avtiotolgo 8§16, (B) n emola peTafoAr} Tou KUKAOU €pPyaciwv otn
Blopnxavia og MPAYHATIKOUG OPOUC UTTOAOYIOTNKE WG N Slapopd avdueoa
OTO OVOUAOTIKO HEYEOOC KAl TO aVTIOTOLXO EMIMESO TIUWV.

To 1w00l0yl0 Tpexoucwv ouvallaywv (ITX) mapovociace
éN\eppa -€742,36 ekat. Tov lavoudapilo 2016. & oUyKpION ME
TOV aVTiGTOIXO MVA TOU TIPONYOUMEVOU £TOUG ONHEIWONKE
Heiwon -€461,08 ekat. & 6POUC CWPEVUTIKOV abpoiopatog 12
Hnvwv 1o ITZ SiapopewOnke ota -€468,55 ekat. amo -€3,64
81¢ Tnv nepiodo PePpovapiov 2014 - lavouapiov 2015.

J0pewva Pe Ta otolxeia g Tpamélng e EMadog (TTE) to
100QUylo Tpexouowv cuvalaywv (ITZ) ATav eMelupatiké ota -
€742,36 ekat. Tov lavoudplo 2016. & oxéon ME TOV AVTIOTOLXO
UAvVa TOU TIPONYOUMEVOU £TOUG Kataypd@nke peiwon -€461,08
EKAT. YIa TIPWTN QOpPA EMeITa amd 6 OUVEXEIC UNRVEC BeTIKWV
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€TNOWV PeTaBoAwv. H peiwon tou ITX mpon\Be amd tnv avénon
Tou 1ooluyiou ayabwv Katd €293,73 ekat. Kal amd Tn cuppPikvwaon
Tou 1ooluyiou UTINPECIWY, TIPWTOYEVWY  €10OSNUATWY  Kal
Seutepoyeviv €1I000NUATWY KaTA -€217,70 ekart., -450,83 ekat. Kal
-€86,29 ekat. avtiotolxa (BAéme Txriua 3).

Zxnua 3: Etnoleg Metafolég twv Teoodpwv Baoikwv looluyiwv
Tou looluyiou Tpexouowv Tuvalaywv (ekat. €)

2xnua 4: Etnoleg Metafoléc twv Tpiwv Baoikwv looluyiwv Tou
looCuyiou AyaBwv (ekart. €)
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Mnyn: (a) TpdmeCa tng ENNASoc (TTE), (B) Eurobank Research.
Znueiwon: (@) A + B+ T + A = etjola petafoAri Tou 1ooluyiou TpEXOUCWV
OUVAANQYWV.
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Nnyn: (a) Tpamela tng EANGSo¢ (TTE), (B) Eurobank Research.
Inueiwon: (a) A + B + I = etjola yetafolr Tou iIcoluyiou ayabwv.

H av€non tou 1ooluyiou ayabuwv ATav amoTéAeoUa TNG EVIoXUONG
Tou 1oo{uyiou Kauaipwy, mhoiwv Kat Tou 1Ioofuyiou Xwpic kavaolua
Kat mhoia katd €122,06 ekat., €52,80 ekat. kal €118,87 eKkart.
avtiotolxa (BAéme IxAnua 4)2 Itnv mAeupd Tou 1ooluyiou
UTTNPECIWY, N CUPPIKVWGCTN TOU TTAEOVACHATOC KATA -€217,70 eKaT.
mponABe ano Tn peiwon -€296,73 ekat. Tou 100{UYiOU LETAPOPWV.
To 1a€idwTtikd 100C0YI0 Kal To 100CUYI0 AWV UTINPECIWV
onueiwoav avénon ¢ Taéng Twv €20,79 ekat. Kal €58,25 eKkar.
avtiotolxa (BAéne xrpa 5).3

‘Onw¢ mapovaotaletal oto IxApa 3, n petafoAn tou woluyiou
TPWTOYEVWV  €loodnudtwy  €ixe v uPnAdTEPN  APVNTIKNA
ouvelopopd otn petafolr Tou ITZ. H ouppikvwon tou &v Adyw
tooluyiou Atav amoté\eopa NG Heiwong Tou 1ooluyiou Aotmwy
TTPWTOYEVWV  €l008NudTwy Katd -€681,43 ekat. To 1oollylo
apolBwv kat pobwv mapouciacs avénon €36,86 ekat. Kal To
100QVY10 TOKWV, HEPIOUATWY Kal KEpSWV onueiwoe dvodo €193,74
€KOT.

Téhog, og 0Tl aopd 1o 100QVYyI0 SeUTEPOYEVWV €l0OSNUATWY, N
ouppikvwon Twv -€86,29 ekat. mpon\Be amd TN peiwon TOU
tooCuyiou yevikng KuBépvnong (-121,84 ekat.) kat and v avénon
Tou tooluyiou Aotmwv Topéwy (€35,55 ekat.).

2 O ev NOyw peTAPONEC ogeilovtal otnv uPnAOTEPN MEiwon Twv
E100YWYWV — TANPWHWV ard TNV avTioToIlKN TWV EEAYWYWV — EIOTIPACEWV.
3 H peiwon Tou 100{uyiou HETAPOPWV ATAV AMOTEAECUA TNG UPNASTEPNG
TTWOoNG Twv £€0yWYWV — EI0TIPAEEWV Ao TNV AVTIOTOIKN TWV EICAYWYWV —
TANPWHWV.

lNa to olvoho NG meplddou MePpouapiov 2015 - lavouapiou
2016 (12 pnveg) 1o ITX Slapopewbnke ota -€468,55 ekat. amo -
€3,64 81c v mepiodo DePpouvapiov 2014 - lavouapiov 2015.
Onw¢ avagépane o€ TPONYOUHEVO TeUXOC Tou @UAAadiou
7nuépec OIKONOMIA, TO oOplaKd 100OKENIOHEVO  1oolUYl0
TPEXOUOWV CLUVANAYWV WS TooooTd Tou AEM avtikatomtpilel To
«KAgioo NG Yahidagy avaueca oto emimedo Twv €OVIKWV
AMOTOMIEVCEWY KAl TO AVTIOTOIXO Twv emevdUoewv. H v Aoyw
gpunveia TMPOKUMTEL amd TN YVWOoTH mapalkayr TnG TauTdTNTAS
Tou AENM Bdoel TN omoiag To cUVOAO TwV eMeVOUCEWY LOOUTAL HE
TIC ATTOTAMIEVOELS TOU ISIWTIKOU Kal Tou SNUOCIoU TOUE UV TN
Slapopd avdapeoa oTI¢ El0aYWYEG ayaBwV Kal UTINPEECIWV Kal TIG
e€aywyég, ftol Tou e€wtepikol Savelopuov.

2xnua 5: Etnoleg Metafoléc twv Tplwv Baoikwv looluyiwv Tou
looCuyiou Yrnnpeolwv (ekat. €)

B A, Taflbuwtike u B. Metadopwv I. Aowmwv YRnpeouwv
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Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research.
Inueiwon: (a) A + B + I = etiota petaBoAn Tou 16oluyiou UTTNPECIWV.
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To ta&iIdiwtiké 1oolUylo Mapouciace MAEOVACHA 32 €KAT.
gupw Tov lavoudptlo 2016 (+183,5% £TNCiwC), pe TIC KAOAPEC
TadidwTikég slompdalelc va avrtiotaduilouv kata 2,8% To
éMelppa Tou 1ooluyiov ayad®wv Kat va GUMBAAAouUV pE TOV
TpOM0 auté Katd 14,0% ot0 OUVOAO TWV KaBGapwv
EIOTIPAEEWV ATTO UTTNPECIEC.

JUUQWVA UE TA TTPOOWPIVA oTolxEia, To TA&IdIWTIKG 1oolVylo
mapouciace mMAedvaopa tov lavoudplo Tou 2016 Tng Tafews Twv
32 ekat. evpw, e&vavtl 11 ekat. eupw tov lavoudpio tou 2015
(BAéme  IxAuMa 6). ZUYKEKPIPEVA, Ol TASISIWTIKEG €IOTIPAEEIS
pewdnkav Katd 4,7%, ot omoiec Slapopewbnkav ota 161 ekar.
EUPW évavtl 169 ekaT. EUPW TOV iB10 PVA TOU TTIPONYOUUEVOU
€touc. MapdAAnAa, ol TaISIWTIKEG TTANPWHES MEWONKaV Katd
18,2% ota 129 ekat. eupw amod 158 ekat. EUPw TOV AVTIOTOLXO
prva tou 2015, H peiwon twv TaIdlwTikwy loTpdewv opeiletal
Kupiwg otn peiwon Twv a@iewv katd 47 X\, Ta&idiwteg (-7,8%),
KaBw¢ n péon damavn avd taidt av€nonke katd 3,4%. Ot kabapég
ewonpdelc amdé TNV mapoxy TASISIWTIKWY  UTNPECIWV
avtiotdOuoav katd 2,8% 1o éMéeupa Tou 1ooluyiov ayabwy,
ouuBAaNovTag Katd 14,0% oT1o oUVOAO TWV KABAPWV EICTIPAEEWY
amnd UTTINPEOIEG.

ZxNua 6: Ta&idiwtikéd loollylo

TV €OTPAEEWV amod KAToIKOUC Twv Xwpwv tTng EE Twv 28 katd
17,8% (amo 92,9 ota 76,3 ekat. eupw). H peiwon twv elonpdfewv
ano xwpee TnG EE twv 28 ogeiletal o€ MTWon Twv €lopdgewy and
KaToikoug xwpwv TN {wvng Tou gupw Katd 12,4% (amo 55,1 ota
48,3 eKaT. EVPW), KL O€ HEiwaN TWV eloTTPAEewV amd Xwpeg Twv 28
€KTOG {WvNG Tou LPpW KaTd 25,7% (amod 37,7 ota 28,0 eKAT. EVPW,
IxAHa 7). Metafl Twv onUavTIKWV Xwpewv TPoéAeuon Ta&IdlwTwv
evtog Eupwlwvng, ot elonpdéelg amod Meppavia avéndnkav ota 17
€KOAT. €EUPW TIEPITOU (+4,6%), evw ol glompdaelc amd tn TaAhia
pewdnkav katd 5,0% (amd 4,3 ota 4,1 ekatl. eupw). Amd TIg
ONMAVTIKEG XWPEC TTPOoEAeUoNG TNG EE-28 ekTd¢ {Wvng TOU €upw, OL
elonpadelg and 1o Hvwpévo Baoilelo peiwdnkav onuavtikd katd
25,7% (am6 16,1 ota 11,9 ekat. eupw). Ald TNV AAAN TAELPA, oL
€1OTIPAEEL amO KATOIKOUG TWV AOITWV XWPWV €KTOC Tn¢ EE, ol
omoie¢ Tov lavoudplo Tou 2016 amotélecav To 51,4% Twv
OUVOAIKWV glompagewyv, auéndnkav katd 11,8% (and 74,1 ota
82,8 Kart. eupw), Ke Ti¢ HMA va onueiwvouv onuavtiki dvodo avw
ToU 50% (+63,2% ota 10,7 ekat. €upw) Kat tn Pwoia va
Kataypda@el cnUavTIKA mTwon Katd 47,2% ota 1,3 ekaT. Eupw.

xnua _7: Ta&ibwtikég Elompagelc avd  katnyopia xwpag
TPOENELONG

XU, EUPD

200

B Eompdteic
W TAnpwLES

mlooZfyio wfidwTikay
UTPEGLUV

lovoudiptog 2015 lovoudplog 2016

Mnyn: (a) Tpanela Tng ENNASO, (B) Eurobank Research.

a0 EKOT, EUPLD
‘ +11,8%
21 B
| B Evpwiwvn
70 ‘
&0 B Xthpac FF-28 extée
Eupulvg
50 W Aotméc Xwpeg
40  KpouaTidpec

30

20

lavoudiploc 2015

|avoudploc 2016
Mnyn: (a) Todnela tng EANGSoG, (B) Eurobank Research.

Ot TaIdiwTikég slompadel pewdnkav kata 4,7% o€ €TRoIA
Baon tov lavoudplo tou 2016, pe T XwpPeg TnG EE €Ktig
Evpw{wvng va onpeiwvouy tn peyalvtepn mrwon (-25,7%).

Meydho pépog twv TaSISIWTIKWY €lompadewv TPoNRABe  amd
KATO{KOUG TwV Xwpwv TnG EE Twv 28, kaAuntovtag To 47,4% Tou
ouvolou twv elompdewv (Ue Bdon ta otolxeia Tou lavouapiou
2016).* Emopévwg, n HEiwon Twv CUVOMKWY eloTpdfewv ota 161,1
ekaT. gupw Tov lavoudplo 2016 amd 169,0 ekat. €upw TOV
avtiotolyo priva tou 2015 opeiletal o€ peydho Babuod otnv mtwon

4 Ma va Bpouvpe 10 MO0COOTO TV TASISIWTIKWY EICTIPASEWY ATTO TIG XWPES
¢ EE Twv 28 w¢ mocooto Tou cuvolou Twv elompadewv dev Aapfdvoupe
untoYn Ta oTolxeia yia kpouvaliépeg, kabwg n Sidkpion avd eBvikotnta dev
gival S1a0€o1un yla Ta oTATIOTIKA OTOLXElQ Ao KPOoUalIEPEG.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 4° tpiunvo (2015) o puBUGS olkovouIKN ueyéBuvong ritav -0,69% (-1,70% (2015G3) kat 0,57%  Baolkd STATIOTIKA STOIXEi

(2014q4)). H avtiotoixn Tpiunviaia % perafoln ritav 0,13% (-1,20% (2015q3) kat -0,77% (2014g4)). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g4-2015g4 Ynonepiodoc: 200992-2015g4
e AEM (mpatyp), & fevione, %) e AEM [patyje), A {etiona, %) nsploéoc L 997q4,_ 201594
=== AEM (npayp.), & (tprpnviaia, %) = = = AEM (npayL.), A [tprunvicia, %) Xtoixeia: Tpunviaia
1% Méoog Opog: 0,63%

Mdpeooc: 1,81%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,73% (201194)

4%

B%

89 Snueiwon: A = petafoir
-10% Anpoaoisuon: 29/2/2016
-12%

(eKTIHAOELS)

rrfrddddfrrrrrqqqqu’u’u’%aa hjqﬁlvwcwwﬁdaﬂgja%

L= S = = = = = A A = A = = - = - - - g o T T T o o o o o

~ - m T - " = T o T o . B .
F22S8C803Lsceag N agn £ 8222292223 5 g 5  Enowdnui13/52016
OO0 0 0 00 000 0CCQC Q0 00 o0 o Q@ QO O © O O O O O & o a a o

L R R B o B B B B o B o B I I o o B o B R L I I o O N T B R ]

(ekTipoelg), 30/5/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
To AgkéuPpto (2015) to mooooté avepyiag diauoppwbnke oto 24,00% (24,36% (11/2015) kat 25,91%  Baoikd STATIOTIKA STOIXE(Q
(12/2014)) kat n avtiotoixn eTcta peraBoAn nrav -1,96 MM (-1,52 [IM (11/2015) kat -1,61 [IM (12/2014)).  Noocooté Avepyiag
O apiBudc Twv amacyodovpevwy aviABe ota 3,649 ekart. droua (3,631 exkat. (11/2015) kat 3,536 ekar.

(12/2014)) kat Twv avépywv ota 1,150 ekart. droua (1,169 ek (11/2015) kat 1,237 ekart. (12/2014)). Mepiodog: 6/2006 - 12/2015
Zuvohikn Mepiodoc: 6/2006-12/2015 Ynonepiodoc: 4/2009-12/2015 Troieia: Mnviaia
. . A . . ) o ) Méoog Opoc: 17,23%
e [og 0010 Avepyiag (%), AA = = =Mocooto Avepyiag, A [evqouwa), AA s [loo 0010 Avepyiag (%), AR = = =MNooootd Avepyicg, & larqam},i: Ald“gooc; 1 6,07%
0% 107 ]

Méyloto: 27,88% (9/2013)
EAdaxioto: 7,30% (5/2008)

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.

0% % M= = 0, T L Anpooigvon: 10/3/2016
8558388835323 20334917 2823525502323 %3080

gE2E3EsEs s fikakdEsk Sfe358:gsesaepgst Emoy. 8nu.: 7/4/2016
845454849529 58952529529354 Engeaz0sazgzIvg s a

MetafAntr): Evapuoviouévoc ATK kat EBvikoc ATK, etrioia petafBoln (%)

To ®ePBpouvdpio (2016) n etrioia uetaBolri (%) tou EVATK nitav oto -0,12% (0,39% (1/2016) kat -2,76%  Baoikd YTaTioTikd Y Tolygia
(2/2015)) kat n avtiotoixn péon eTrcta perafoln frav ovo -0,87% (-1,09% (1/2016) kai -1,50% (2/2015)).  EvATK, A (etioia, %)

la Tov ibto priva n etrjoia petafolri (%) tou EBvikot ATK ritav oto -0,73% (-0,17% (1/2016) kat -2,84%

(2/2015)) kai n avtiotoiyn uéon etrjola peraBoln prav oto -1,56% (-1,73% (1/2016) kai -1,42% (2/2015)).  Nepiodog: 9/1998 - 2/2016

Tuvohikn NepioSoc: 9/1998-2/2016 Ynonepiodoc: 6/2009-2/2016 Zroixeio: Mnviaia
e EATK, A (£TH O, %) == == =EATK, A [péon etioa, %) — EATK, A (eTriot, %) = = =EATK, A (péon etiowa, %) Méoog Opog: 2,37%
8% - Aidueooc: 3,02%
Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpooiguon: 10/3/2016
Emop. ény.: 8/4/2016

o - = T B T G - e - T - T~ T B T . L ) o & o o ~ e s L ] s - Lo T -
98I eeeeeeRigr e i AR R e B B - e S

22 52 3 ox 0o 22 2k oW = s x o & = 5 3 b = @
E3s 2529t gEeeEss3gedée 8@ g g L33 yeE
W a0 93 d%5 g 1z 0 wWwd 2034z g D Zz 4 Ww g 2 A3 0 5 < 2 Z 4 w g

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyia (5/2010-1/2016)

Emi yépouclooluyia (5/2010-1/2016)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

s 300010 TpEY. Euv/fywv (12pnvo, Sig eupw)

- = =|go{lyio AyaBuwv (12pnvo, Sig evpw)

= = =looliyio Kavaipwv (12pnve, g eupa)
—  =|gofuyLo NAoiwv (12pnve, &ig evpw)
o0, ywpic Kavowa kat MAoia (12unvo, Hig eupw)

-—— -
10 | — — -
6 -
15 “‘f-u-n_-_,.f‘-—‘---’-
11
-20
.25 -16
= -21
30 b
35 2 26
C O +H = = AN N N M M Mo g 9 T N VN W C O H = = N NN Mo Mo ST R VW
oy mhind el ofory sliek A1 adoet ik el Rbord e Aot gbisl ol ostord Alomt Al alogd dloat: wl ogloxt
5 E 2§95 B 2% B 5 & B 32 g 2 o5 g 2 5 E 2§ E 2§ E 2§ FE 2B EZ2HgE 2
s EsEEsEEs 2 g Es o s Es 8 Es 8 ESsHESsEEs o
looCbylo: YIinpeolwv (Ta&lSiwTiké, HETAQOPWY KAl AOITWY UTINPECIWV
s 300010 TpEY. Euv/fywv (12pnvo, Sig eupw) = o=« TafL8uwnikd looliyio (12pnvo, Sig eupw)
= = =|golUyLo Yrnpeowwv (12unvo, fig evpw) = =|go{uylo Metadopuv (12pnve, Sig eupw)
20 Fr—mr—riran — |go{UyL0 Aowmwy Ynnpeowwv (12pnvo, Hig evpw)
- -
15 _..---—-"‘"'"--"'--- 15
10
5 12 1 e
0 ] p——
[ 9 -
k-] - g
10 - - . 1 e
R ™ -~
15 -
220 3
25
o - AT e
-30 —
35 -3
O o = = A& N N M M M g S T oNn VN W QO o = = NN ™NMo Mmoo M g = W W
ot niisl el etooad Sloiek sl it ik el obiyd el Homlowl el el A1 omlinl slogt gy ol ol oo
a E 2 a E 2 a e 2> a B 2 g E 2 E E 2 g E 2 E l:‘._ > E E 2> g E 2 g E 2 g E =
sH 2Bz EsEESHEZ N ES N sHEsHEs 4B 82 Es NS

looQUyio: Mpwtovevwy Eloodnudtwv (auoiB. & piob., tékwv, pepioy. & kepS., Kat Aour. Tpwtoy. £1008.)

s 307010 TpEY. LUV /ywv (12pnvo, Sig EUpw)
= = =|gol0yi0 Npwroy. Elwobnudtwy (12pnve, &ig supw)

= = = looliyio Apoifuwv ket MueBwv (12pnve, Sig evpw)
— lgofUyLo Tok, Mepio. kat Kepb. (12pnvo, di15 eupw)

== == |goliyio Aot Npwtoy. Evgod. (12unvo, Sig evpw)

0 P e bt T 5
5 -*_J"_____._.A-‘-"‘\...-\
: ik
-15 )
3
20 :
5
25 2
30 5
35 -11
C O +H = = AN N N M M Mo g 9 T N VN W C O H = = N NN Mo Mo ST R VW
oy mhind el ofory sliek A1 adoet ik el Rbord e Aoy ghind el owbory Alomk A afoigt Bl el bl e
a B > ¥ E = a [ > a B > g B > = E 2 a B > o E 2 a [ > a B > g E 2 = E 2
F4E3 8234839838238 FAE3 8254234833238
looCuyto: Asutepoyevwv Elcodnudtwy (yevikng kuBEpvnong Kal AWV TOUEWV)
s 0010 TpEY. EUv/ywy (12pnvo, Si1g EUpw) = = = looliyio Mevikrg KuBépvnong (12pnve, Big eupa)
- = = |gofUyLo Agutepoy. Ewgod. (12unvo, Big eupw) loofuyio Aowuwy Topéwy (12unvo, big eupw)
5 20
- - (-
o _-”-__-_--_-‘_; - - 15 ’-l.
5 1.0 i
-10 &3 =
0.0 g
o 0s ll :
n - -~ ~
2 10 - 1 FFL N | AR
-
25 15 At Vet T
-30 20
.35 2.5
QO QO A = = NN M oMo T T o N D QO o ™ = N NN Mo Mo o NN N WO
oy mhind el ofory sliek A1 adoet ik el Rbord e LT T St M S r B ol ) S S O e
a B > ¥ E = a [ > a B > g B > = E 2 a [ > g l:‘._ > a B > a B > a E 2 a E 2>
I SR SRR I s8 28 EsHEs8Es 8 Es S

Mnyn: (a) Todnela tng ENNGSoC (TTE), (B) Eurobank Research.

Anuoacigvon: 22/3/2016

* To Swotnua deppouvapiov
2015 - lavovapiov 2016 T0
1oolUylo TPEXOUOWV
ouvallaywv Slapopewbnke
ota -0,47 8i1¢ gvpw (1/2015-
12/2015: -0,01 kau 2/2014-
1/2015: -3,64).

* To Sdotnua dePppouapiov
2015 - lavouvapiov 2016 TO
100(Uylo ayabwv
Slapopewbnke ota -16,95
8ic gvpw (1/2015-12/2015:
-17,25 «kat  2/2014-1/2015:
-21,94).

To Swdotnua PeBpouvapiov
2015 - lavouvapiov 2016 TO
1ooQuylo UTINPECIWV
Slapopewdnke ota 17,01 8ig
gupw (1/2015-12/2015: 17,19
ka1 2/2014-1/2015: 18,27).

= To Swwotnua PeBpovapiov
2015 - lavouvapiov 2016 TO
Ta&ISiwTiké 100{Uylo
Slapoppwbnke ota 12,19 8ig
gupw (1/2015-12/2015: 12,17
kat 2/2014-1/2015: 11,32).

= To Swotnua @PePpouvapiov
2015 - lavovapiov 2016 T0
1ooQuylo TPWTOYEVWV
glgodnuatwv Sapopewbnke
ota 0,29 8¢ gvpw (1/2015-
12/2015: 0,74 ka1 2/2014-
1/2015:0,41).

* To Swdotnua PePpouvapiov
2015 - lavouvapiov 2016 TO
100(UY10 TOKWV, HEPIOHATWV
Kalt Kepdwv Slapopewbnke
ota -1,71 8i¢ gvpw (1/2015-
12/2015: -1,90 kot 2/2014-
1/2015:-2,33).

* To Sdotnua PeBpouvapiov
2015 - lavouvapiov 2016 TO
100QUylo Seutepoyevav
€1008NpAaTwV SlapopPwonke
ota -0,60 8i1¢ gvpw (1/2015-
12/2015: -0,51 kau 2/2014-
1/2015:-0,41).

* To Swwotnua PePpouvapiov
2015 - lavouvapiov 2016 TO
1ooQuylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,76 8¢ gvpw (1/2015-
12/2015: -0,64 kat 2/2014-
1/2015:-0,59).

Enduevn dnuooiguon: 20/4/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvoMikn Mepiodoc: 4/2003-1/2016 Ynonepiodoc: 5/2009-1/2016 Anpooiguon: 26/2/2016
levikd Tuvolo Xpnuatodotnong (undhoirma) = Tov lavoudpio (2016) To
YEVIKO ouUvolo me
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA s [EVLKO ZOVOAO Xprypatobotnong (6ig eupw) AA Xpnuatoddtnong avalBe ota
= = =[evikd E0voho KpnparoSotnongd (eviowa, %) AA - e = [evikO E0voRo KpnuaroSomencd (ethona, %) AA 226,47 81 svpwd (12/2015:

56 227,65 81 eupw kat 1/2015:
a 236,87 S1G evpw).

15%

~10% = H €TROIQ mooooTiaia
5% HeTaBoAn ritav TN Ta&ng Tou
0, -439% (12/2015: -321% kau
A0 1/2015:-0,62%).

8338836882204 3a9523 $eIogFHaIalIanang
F A > = FA > = > 3 B w a k = X =
FEZ35883§8338883¢£¢ 5628385 A¢83435c6¢g32¢%
. . . . = Tov lavouvapio (2016
Xpnuatodotnon levikAig KuBépvnong (umdhoura) udpo  (2016)
XPNUATOdOTNON NG YEVIKAG
s ¥ o patobotnon Mevikic Kupépunone (8ig eupws) AA e X pett0B0THON Tevikiic KuPépunong (815 eupta) AA KuBépvnong aviAbe  ota
23,34 &8¢ svpw (12/2015:
= = = Xprparobotnon levikng KuBépunongd (etiow, %) AA = = = Xprparobotnon levikng Kupépvnong b (etqon, %) AA 23"72 Slccsupd? Kal( 1/2015:
S0% 70 60% 23,14 81 eupw).
40% 60 -~ 40%
b L .
20% 50 ) \ww e H gTRoI mogooTiaia
% 5 UL peTaoAn tav Tng Tang Tou
-20% 204 0,89% (12/2015: 0,66% Kau
a0 404 1/2015:9,42%).
50% 20 1 -60%
10 -80% 10 - T T T -B0%
g8388ggd82a2ndaniag SR gEIEasAddaeRgg
a =z = a z = a > & & 5 & & > L b = o
£883283832¢883z2¢8832¢ $6f23%323588343436§3°
. . . . = Tov lavoudplo (2016
Xpnuatodotnon IS wtikwv Emyeiproewv (undloina) pusp (2016) n
Xpnuatoddtnon Twv
¥ prypactobdnon 15wt Emyeipriogwy (Big eupu) AA e X | pettoBOTHON 1S10 TG Y EMYEPROEWY (B1g EVPW) AA IGlfI)TleV mealpncew"’
) ) . ) . ) . . aviNBe ota 96,08 8ig evpw
== = Xprpatoddtnon Iuwnkwy Emygeipriogwy & (ethow, %) AA = = = Xpnuatobomon ISuwtikwy Eniyeprioewy 8 (emou, %) AA (12/2015: 96,36 6iC eupth Kat
140 - 30% 140 + 0% 1/2015: 102,88 81¢ eUpw).
b o25% 25%
120 L 20% 20% i .
L 1e% 1y, " H €THO mooooTiaia
10 10% 0% METABOAR Tav TG TEéng Tou
50 5% 5% -6,61% (12/2015: -4,92% kat
b 0% 0% 1/2015:-0,05%).
&0 % 3
-10% -10%
40 -15% t -15%
3?’338333529:’:2'2222 IR == R s - R R s s R R R
ool i PEROER AR Y gL a3 bapramc gL e
§i538853585352&53¢8¢ $8g38385553338¢835¢
. , , , . . = Tov lavoudplo (2016
Xpnpatodo6tnon ISiwtwv kat ISiwtikwy un Kepdookomikwy [Spuudtwy (udAoura) ovap (2016) N
XPNUATodoTnon Twv 1ISwTwv
K prypartobitnon 15uwtwy ko IStk MK (8ig eupi) AA X 1) HOTOSOTNON | SLTWY kel 16 ov MKI (81g evpw) AA Kat Twv  IMKI 'avr])\es ota
. ) ) ) 93,67 &g gupw (12/2015:
- = = Xprparobanon Bty ko ISuwnkay MK A (etqouw, %) AA = = =Xpnuatobomon 16wty ko ISwwtikav MKI 4 (etiow, %) AA 94,16 &1 eupw Kat 1/2015:
97,19 816 evpw).
125 A% 125 20%
il 30% 120 15% = H £TACIA mooooTiaia
.y 15 1 10% eraBolf ftav tn¢ Taéng Tou
80 -+ 20% 110 R nn ne ne
o o 5% -3,62% (12/2015: -2,63% Kat
: 10% el .- 9
50 4 100 ] 0% 1/2015:-2,86%).
35 b 95 5%
20 - B . . . . L o-10% 490 + “10%
BEE ¢ RGN S TEAy s ueay ggsgggnsanggsIeny
> = FA ) FA > Mo > =3 B > W Q k = = 0
§i328535853§5¢8583¢¢ $63:%:23R533s6§:2°¢

Mnyn: (a) Tpdmnela tng EANN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 urva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

Zuvohikn Mepiodoc: 4/2003-1/2016 Ynomnepiodoc: 5/2009-1/2016 Anuooiguon: 26/2/2015
Feviké YUvolo KataBéoswv kat Pémoc (udhourna) = Tov lavouvdpio (2016) Tto
YEVIKO oGUVOMNo  (KATOIKOL
s [ Y10 ZOVOAO KatTABEGEWY (B15 EVPLI) AA s [ Y10 ZOVORO KattaBEoewy (815 euptd) AA EOWTEPIKOY, AOUTWV  XWPWV
= = = [gyikd L0voho KataBéoewv A (ethow, %) AA = = =[eyikd EOvoho KaraBéoewv A (ethow, %) AA €upWIMVNG Kal pn  KATOIKOL

{wvng gupw) Twv Katabéoewv

0% , R
(kat pémog) avri\Be ota 156,01
[ 2% 816 gvpw (12/2015: 157,81 6i¢
10% eupw Kal 1/2015: 194,66 S8i¢
0% EUPW).
-10% - . .
= H €THOoa mococoTtiaia
-20% HeTaBoAn tav Tng Taéng Tou
.30% — " " . : -19,86% (12/2015: -24,09% Kau
3334855888330 0498 LE R gisy gie Sam oo 1/2015:-7,16%).
R B ke O U O S g L8 22 2 4o pd ooz oa >3
§833585358835853¢8¢8 $68§28387553388¢§3°¢
. . . . . = Tov lavoudapio (2016) ol
KataBéoeic kal Pémog eviknc KuBépvnong (undlowma . P (, )
kotaBéoel; (kal pémog) NG
s (£ 1K) KUBEpunon (B1g evpi) AA s [ VKT KUBE punon (B1g evpio) AA yevikiq kuBépvnong aviizbav
ota 10,02 8ig evpw (12/2015:
= = =[evikr KuBépvnon A (etiouw, %) AA = = = [eyik KuBépynon & (ethouw, %) AA 10,41 :511; Eljp(b pKCll( 1§2015:
140% 20 140% 12,26 &C EUp(D).
100% 17 + 100% . i
= H AL T mocooTiaia
60% 14 60%  peraPolf Atav tng tafng Tou
20% 11 Loow -18,30% (12/2015:-19,52% kau
1/2015:-9,91%).
ro-20% 8 -20%
60% 5 4 60%
823885888828 28233323 5823 5H8R802 3338238
P L2 YIRS LI LIRS EIEL S L
§EE3F8835883883¢8¢ 36838325983 336¢g2°
. . , . . = Tov lavouvapio (201 ol
KataBéoeic kai Pémoc ISiwtikwv Emiyeipriocewv (umdAotma) ov avoudpt ( 6
KoTaBéoelg (kat pémog) Twv
e N OLKOKUPLE (816 EUPLI) AA e NOLKOKUPLE (516 EUPLO) AA lGIwTI;\(dW . E"lxslpﬁ}?aw"'
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MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research. Endéuevn Anpociguon: mpooeyylotikda +1 urva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvolikn Mepiodoc: 8/1998-2/2016 Ynonepiodoc: 6/2009-2/2016

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy
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MNnyn: Eupwnaikn Emtponr (European Commission)

Anuoaciguon: 26/2/2016

To ®eBpovapio (2016) o
Seiktng OLKOVOUIKOU
KAipatog (89,0  povdadec)
embelvwOnke katd  -2,6
povadeg o€ oOxéon MeE TOV
lavoudpio kai emdevwOnke
Katd -9,8 povadeg o€ oxéon pe

TOV avtiotolxo MAva  Tou
TPONYOUUEVOU £TOUG.

To ®gBpouvapio (2016) o
Seiktng  epmotoovvng  OTn

Bopnxavia (-10,2 povadeq)
embewvwOnke katd  -0,1
povddeg oe oxéon peE TOV
lavoudpio kai emdevwOnke
Katd -1,0 povadeg o€ oxéon pe

TOV avTioTolo pAva  Tou
TPONYOUHEVOU £TOUG.
To ®gBpouvapio (2016) o

Seiktng  epmotoolvng  OTIG
unnpecieg (-23,1 povadec)
emdeivwOnke kata -17,8
povadeg o€ oOxéon Me TOV
lavoudpio kai emdevwOnke
Katd -27,5 povadeg oe oxéon
HUE TOV aVTIOTOIXO Mrva TOU
TPONYOUHUEVOU £TOUG.

To ®gBpouvapto (2016) o
Seiktng eumotoouvng  TWV
KATavaAwtwyv (-66,8 LovAdeCq)
embeivwOnke kata  -2,9
povadeg o€ oOxéon ME TOV
lavoudpio kai emdeivwOnke
KaTd -36,2 povadeg o oxéon
HUE TOV aVTIOTOIXO Mrva TOU
TPONYOUHUEVOU £TOUG.

To ®eBpoudpio (2016) o
Seiktng  eupmotoovvng  OTO
Alaviko EgUMoplo (3,2
povadeq) PBeAtiwOnke Katd
6,6 HOVAOEG OE OxEON ME TOV
lavoudplo kai PBeATiwOnke
Katd 7,1 povadeg oe oxéon pe

TOV avtiotolo MAva  Tou
TIPONYOUHEVOU £TOVG.
To ®eBpoudplo (2016) o

Seiktng  epmotoouvng  OTIC
KOTAOKEVEG (-37,5 povadec)
BeAtiwONnKe Katd 0,4 povadeg
oe oxéon e Tov lavouapio
Kal eméevwOnke katd -5,6
povddeg oe oxéon peE TOV
avtioTolxo uAva TOU
TIPONYOUHEVOU £TOUG.

Endéuevn dnuooicuon: 30/3/2016
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Nivakag A6 : Baowd Makpoolkovopikd - Mikpoowovopikd Mey£8n tng EAAnvikig Owovopiag
Evnuépwon: 24/3/2016 TeAsutaia Mapatipnon

Emoy. Maparipnon Mponyovuevng Mapatnprioeis MNapeAdoviwy Etwv
s Neptd

Srow. [nyn . A16p9. £plodou

Baowr Emwokénnon

Mpaypatwé AkaBdpioto Eyxwpto Mp q (1),(7) A(yoy, %) - -0.69% 2015q4 -1.70% 201593 0.57% 2014q4 -2.50% 2013q4 -4.32% 2012q4
Mpaypatikd Akabdpioto Eyxwpto Mpoidv A(goq, %)  Nau 0.13% -1.20% -0.77% -0.33% -0.17%
Mpaypatikd Akabdpioto Eyxwpto Mpoidv y 815 evpw - 185.08 2015 185.51 2014 184.31 2013 190.39 2012 205.39 2011
Ovopaotikd AkaBdpiloto Eyxwplo Mpoidv 176.02 177.56 180.39 191.20 207.03
Mooootd Avepylag m 6 Nat 23.96% Aek-15 24.36% Noe-15  25.91% Aek-14 27.52% Aek-13 26.40% Aek-12
EBvikd ¢ Asiktng Tywwv KatavaAwtr A (yoy, %) - -0.52% ©eB-16 -0.73% lav-16 -2.16% D®ep-15 -1.15% Oep-14 0.07% Dep-13
Evappoviopévog Agikeng Tyuwv KatavoAwtr 0.07% -0.12% -1.91% -0.86% 0.14%
ArnortAnBwptotiic AkaBdplotou Eyxwptou Mpoidvrog q A (yoy, %) -0.36% 2015g4 -0.92% 201593  -0.75% 2014q4 -4.07% 2013q4 -2.55% 2012q4
Juviot. Mpayp. AkaBdapiotou Eyxwptou Mpoidvto
Mpayp. 18wtk KatavaA. (Nowokuptd kat MKIEN) q (1),(7) A(yoy, %) - -1.16% 2015q4 -1.35% 201593 1.40% 2014q4 2.01% 2013q4 -8.33% 2012q4
Mpay. Anpéola Katavdwon 2.77% -1.95% -8.12% -2.95% -1.27%
Mpayp. Emevdioeig MNayiwv (18wtikég kat Anpooteg) 4.94% -13.60% 4.44% -7.56% -10.36%
Mpayp. E§aywyég (Ayabd kat Yrinpeoiec) -10.38% -8.79% 11.19% -5.00% 5.45%
Mpayy. Ewoaywyég (Ayabd kat Yrinpeoieg) -11.94% -20.06% 15.33% -6.40% 1.98%
ATOTEAECUATIKOTN T
Mpayp. Napaywyik. Tng Epyaoiag (avd dtopo) q (4),(7) Al(yoy, %) - -3.18% 2015g4 -3.86% 201593  -0.61% 2014q4 -0.31% 2013q4 0.41% 2012q4
Mpayp. Mapaywyik. Tng Epyaciag (avd wpa epyaciag) -4.09% -5.96% 0.10% -0.52% -0.42%
Ovou. Movad. Kéotog Epyaociag (avd dtopo) 1.89% 2.83% 1.38% -10.47% -1.41%
Ovou. Movad. Kdotog Epyaciog (avd wpa epyaciag) 2.88% 2.32% 1.25% -10.04% -0.56%
AnacyohoUpevol m (1), (7) X dropa Nat 3649.37 Agk-15 3630.64 Noe-15 3535.54 Aek-14 3482.27 Aek-13 3578.98 Aek-12
Avepyol 1149.72 1169.08 1236.57 132237 1283.65
Epyatikod Auvapikd 4799.08 4799.72 4772.11 4804.64 4862.64
Mn Evepyog MAnBuoud 3267.16 3270.62 3338.44 3358.45 3346.80
Ayopd AKwiTtwv
Asgiktng Tywv Alapeplopdtwy q (2),(7) A(yoy, %) - -5.38% 2015q4 -5.78% 201593  -5.53% 201494 -9.59% 2013q4  -12.84% 2012q4
VoA Owod. Apaotnpdtnta (apBpdC adeLwy) m (1), (7) 5.07% Aek-15 7.17% Noe-15  -6.40% Aek-14 -29.64% Aek-13 -40.01% Aex-12
Blopnxavia kat Epnéplo
Asgiktng YreuBOvwv Napayyehiwv (PMI) m  (6),(7) MA Nat 48.4 ©eb-16 50.0 lav-16 48.4 Dep-15 51.3 Oep-14 43.0 Dep-13
Agiktng Blopnxavikrig Mapaywyng (1), (7) A (yoy, %) - 4.61% lav-16 6.18% Aex-15 0.14% lav-15 -2.84% lav-14 -3.09% lav-13
Asixtng KUkhov Epyaoiwv otn Blopnxavia -13.32% -1.27% -15.19% -5.29% -8.97%
Atiktng KOkhouv Epyacuwv oto Alavikd Epmopo -0.12% Aek-15 -5.39% Noe-15  -3.74% Aek-14 -6.73% Aek-13 Aex-12
Agiktng Oykou oto Alavikd Epnoplo 0.37% -4.40% -1.39% -6.05%
Asiktng KUkAou Epyaotwv oto XovSpkd Epmoépo q (1),(7) A(yoy, %) -1.81% 2015q4  -11.23% 201593  -0.84% 201494  -13.79%  2013q4 -5.92% 2012q4
Asgiktng KUkAou Epyaouwv otov Topéa Twv AUTOKWNT. 8.12% -9.73% 19.24% 8.40% -29.94%
looZVylo Tpexouowv TuVoAAaywv (A+B+T+A) 12m (2),(7) & evpw - -0.47 lav-16 -0.01 Aex-15 -3.64 lav-15 -3.18 lav-14 -7.06 lav-13
A. Eumopwd 1000yio (A1+A2+A3 -16.95 -17.25 -21.94 -20.43 -21.03
Al. Kavoipwv -4.09 -4.21 -5.99 -6.63 -8.23
A2. Moiwv -0.39 -0.45 -2.06 -1.48 -1.03
A3. Xwpig Kavowpa kat Moia -12.47 -12.59 -13.88 -12.32 -11.78

0 0 +B2+ 16.80 17.01 18.29 15.75 13.80
B1. Ta§Slwtikd 12.19 12.17 11.32 10.31 8.64
B2. Metadopwv 4.24 4.54 6.82 5.68 5.83
B3. Aoutv Yinpeouv 0.36 031 0.15 -0.23 -0.67
L Uy10 MPWTOVEVWV El Grwv ([1+2+T 0.29 0.74 0.41 -0.26 0.96
F1.ApoBwv kat Mobwv -0.19 -0.23 -0.31 -0.25 -0.25
2.Tokwv, Meplopdtwy Kat KepSwv -1.71 -1.90 -2.33 -2.69 -1.13
3. Aoy Npwtoyevwv ElcoSnpdtwv 2.18 2.87 3.05 2.68 2.34
A. 100T0yI0 Asutepoyeviwy Elgodnudtwy (A1+A2) -0.60 -0.51 -0.41 176 -0.79
Al Tevikrig KuBépvnong -0.76 -0.64 -0.59 1.39 -1.08
A2. Noutwv Topéwv 0.16 0.13 0.19 0.38 0.29
looZbyio Mevikig KuBépvnong % tou AEM y (1,7 % = -3.60% 2014 -12.40% 2013 -8.80% 2012 -1020% 2011  -11.20% 2010
Mpwrtoyevég looTUyto Mevikiig KuBépvnong % tou AEN 0.40% -8.40% -3.70% -3.00% -5.30%
Xpéog levikric KuBépvnong % tou AEN 178.60% 177.00% 159.40% 172.00% 146.20%
KuBépvnon (ExtéAecn Kpatkol Mpoiiroloyiopol)
KaBapd Ecoda Kpatiwou Mpolmoloyiopou (M) - (5),(7) & evpw - 9.63 ©eb-16 4.21 lav-16 51.42 Aek-15 44.94 Noe-15 39.76 Okt-15
KaBapd Ecoda Kpatwov MpolmoAoyiopov (2) - 8.66 3.82 53.09 46.25 41.86
AndKhon - Ecoda 0.96 0.39 -1.67 -1.32 -2.11
Aamdveg Kpatwol Mpodmoloyiopod (M) - 8.30 3.14 54.95 46.18 37.73
Aamdveg KpatwoU Mpoimoloyopot (£) - 9.28 3.63 55.66 49.26 40.89
AndK\on -Aardveg -0.98 -0.48 -0.71 -3.07 -3.17
MNpwrtoyevég Artotel. Kpatwot MpoimoAoyiopov (M) - 3.04 1.19 2.27 434 4.53
Mpwtoyevég Amotél. Kpatwou MpolmoAoyopo (£) - 1.07 0.31 3.26 2.65 2.42
loooylo KpatikoU MpoimoAoylopo (M) - 1.32 1.07 -3.53 -1.25 -0.79

- -0.62 0.20 =2.57 -3.00 -2.88

AteukoAuvon ArtoSoxrig KataBéoewv - (2), (7) % - -0.40% 16/3/16 -0.30% 9/12/14  -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anpornpaoieg Itabepol Entokiou - 0.00% 0.05% 0.05% 0.15% 0.25%
AteukdAuvon OpLakig Xpnpatod6tnong - 0.25% 0.30% 0.30% 0.40% 0.75%
Andsoon TitAwv EAAnvikoU Anpogiou (10 £tn) m  (2),(7) % - 10.41% ©eb-16 9.08% lav-16 9.72% Dep-15 7.70% Oep-14 10.95% Dep-13
Tpane(kd Méoo Entokio Katabéoewv (vEwv) 0.55% lav-16 0.56% Aex-15 1.12% lav-15 1.77% lav-14 2.81% lav-13
Tpane(ikd Méoo Emitoko Aaveiwv (vEwv) 4.97% 5.09% 5.05% 5.66% 5.88%
Tpane(iké Méco Entdkio Katabéoewv (udrotdpevwy) 0.54% 0.56% 1.20% 1.96% 2.94%
Tpanelu 00 Enitdkio Aaveiwv (vdlotdpevwy) 5.04% 5.05% 5.19% 5.58% 5.78%
Xpnpoatodétnon
Meviké ZUvoho Xpnuatodotnong (A+B+M+4) m  (2),(7) & evpw - 226.47 lav-16 227.65 Aek-15 236.87 lav-15 238.35 lav-14 250.75 lav-13
A. Tevikrj KuBépvnon 23.34 23.72 23.14 21.14 25.63
B. 18wtikég Emixelprioelg 96.08 96.36 102.88 102.92 106.48
[ 18wteg kat IMKI 93.67 94.16 97.19 100.06 104.98
A. Aypoteg, EAeu. Entayyehpatieg kot ATopke Ermuy. 13.37 13.40 13.66 14.23 13.65
20volo KataBéoewv kat Pémog (A+B+) m  (2),(7) & evpw - 156.01 lav-16 157.81 Aek-15 194.66 lav-15 209.67 lav-14 221.05 lav-13
A. Kdtowot Eowrtepou (A1+A2+A3) 132.25 133.79 160.30 174.64 176.61
Al. Tevikii KuBépvnon 10.02 10.41 12.26 13.61 15.64
A2. |16uwtikég Emielprioetg (A2.1+A2.2+A2.3) 19.88 21.19 22.58 26.61 25.17
A2.1. AopaALoTIKEG ETUXELPHOELG 1.47 1.38 1.89 3.12 2.48
A2.2. Noutd Xpnpatomiotwiikd 16pupata 3.60 3.64 4.32 4.71 3.98
A2.3. Mn XpnpaTOTOTWTIKEG ETUXEPROELG 14.81 16.17 16.36 18.79 18.71
A3. Notkokuptd kat IMKI 102.35 102.19 125.46 134.41 135.80
B. Kdtowot Aoutiv Xwpwv Eupwlwvng 1.38 136 173 147 1.45
[ Mn Kdtowot Eupwlwv 22.38 22.66 32.63 33.57 42.99
A
OwoVo KO KAipa - Zuykevipwtiko Agiktng Epmiot. m  (3),(7) MA Nat 89.0 ©eb-16 91.6 lav-16 98.8 Dep-15 95.6 Oep-14 87.7 Dep-13
Blopunyavia -10.2 -10.1 -9.2 -7.1 -12.5
Yninpeoieg -23.1 -5.3 4.4 4.5 -22.5
KatavoAwtég -66.8 -63.9 -30.6 -63.1 -71.4
Awaviké Epmoplo 32 -3.4 -3.9 -8.4 -33.1
Kotookeu€g -37.5 -37.9 -31.9 -23.2 -46.7

Mnyn: (1) EMnvikn Zratotkn Apxn (EA.ZTAT.), (2) Tpdmela tng EAMGS o (TtE), (3) Eupwraikr Emutportry (European Commission), (4) Eupwraiki Ztatiotkn Ynnpeoia (Eurostat),

(5) Aradiktuaxr NMUAN Yroupyeiou Okovoukwy, (6) Bloomberg, (7) Topéag Owovopikrig AvaAuong kat Epeuvag AleBviv Kedohatayopwv - Eurobank Economic Analysis and Financial Markets Research.
Inueiwon: (1) wgy, g ko m opioupe Ta ETHOLA, TpUNVIaia Kat pnviaia oTtoeia, (2) wg A (yoy) opiloupe Ty etrota petaBolr, wg A (Goq) opiloupe v tpiunviaia HeTaBolr, wg 12m opioupe o dBpotopa

12 unvwy, wg MA opiZoupe TG povadeg Seiktn, (3) wg N opiloupe o paypatononBv kat wg I tov EToxo, (4) ato nedio Snuociovoukd otolxeia (vevikr kuBépvnaon), n LETABANTY TOU TPWTOYEVOUG LGOZUYiou TG
YEVIKAG KUBEpvnong SLadépetL amd to avtioTol o HéyeBog Tou ENANVIKOU TIPOYPAUUATOG OLKOVOUIKIG TIPOsap oy, (5) ota edia kuBépvnon (ektéheon kpatikol TpoUMOAOYLOHOU) Ka ETUTOKLA avadopds
Eupwrnaikrg Kevipikrig Tpdrmelag, Ta ototxeia napeAdoviwy eTwY, avadépoviaL 0TV HeV IPWTN TEPIMTIWON 0NV EKTEAECT TOU TIPOUTIOAOYLGHOU KOTA TOUG TIPONYOUHEVOUS HAVES, 0Tn S& S0TEpn 0TI
TapeABOUOEG NUEPOUNVIES KOTA TLG OTIolEG LTI PEE PETABOAR OTa EV AOYW ETULTOKLAL.
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-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENIEEIC OTNV ayopd TNg
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: MeploSikn k600N Yla TIG TENEUTAIEC OIKOVOUIKES
e&elieic Tnc ayopdc g EANNGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ék6oon yla tnv
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