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EuxaptotoUue tnv Kupia
Mapaokevr lNetpormovAov
(Otkovouikr) AvaAUtpla) kat Tov
KUplo Oe6dwpo ZTauatiov
(Avtepo OtkovouoAdyo) yia ta
Xpriotua oxoAia kai Tig
1apatnPROEIS TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHUATOTUOTWTIKWY ~ HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TG QVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
ToUu AtowknTikoU IupBouAiouv g A Ta
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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7 NUEPES

OIKONOMIA

Meiwon Tou mpaypatiko mpoiovrog 1o 2015 mapd tnv av§non tng
amacXoAnong Kai Twv Wewv Epyaciag avd amacXoAOUHEVO

e Ynd 1o Mpiopa Tou Topéa TG MPOooPopPdS, €va amod Ta Bacikd XapakInploTikd TG emidoong
NG EMNVIKAG olkovopiag To 2015 Atav n Heiwon TNS mapaywylkotntag g Epyaciac.

e 30ppwva PE TO OTOIXEIO TNG EUPWTAIKAG OTATIOTIKAG unnpeciag (Eurostat) n mpayuatikn
TAPAYWYIKOTNTA TNG €PYaciag — METPOUMPEVN OE OPOUG TIPAYMATIKOU TIPOIOVTOG avd
amnacyxoAoupevo (MMNA) — cuppikvwOnKe Katd -2,15% 1o 2015. To avtiotolxo péyebog o 6Gpoug
TIPAYUATIKOU MPOidvTog avd wpa epyaciag ntav -2,98% (MMQE).

e Hetola mwon tou MNMA kat Tou MMQE 10 2015 ATav n tpitn Kat n deUtepn Xelpotepn emidoon
avtiotolxa amod TV apxn TG ENNVIKAG «HeyAANng Veong». Aiel va avapépoupe mwg and To
2007 péxpt to 2015 n owpeutikn mtwon tou MMA Atav -12,40% evw tou MMQE Atav -9,41%.
AnAadn, To 2015 o péoog EAAnvag anacxoAoUpevog ATav Katd -12,40% AtyoTeEPO TapaywYIKOG
o€ oxéon pe 1o 2007.

e Me Bdon ta mpoavagpepBévta otolxeia, n eTola PeTaBoAr TnG amacxdAnong Slapop@ewonke
010 +1,92% Kal Twv wpwv epyaaiag avd amacyololuevo oto +0,83% 1o 2015.

e Yupmepaivoupe TIwG N evioXuon TOU TTAPAYwWYIKOU CUVTENEDTH TNG epyaciag dev odriynoe o€
avénon TOU TPAYMOTIKOU TIPOIdVTOC TNG oOlkovopiag To 2015 (touvavtiov, o puBuog
OIKOVOMIKAG MHeyéBuvong ntav  apvnTikdg -0,23%) Adyw  peiwong NG  TPEAYMATIKAG
TAPAYWYIKOTNTAG TNG EPYATiag.

e Tnv Umapén tou &v AOyw QAIVOUEVOU — EiTe O OPOUC £TOUC gite 0 dpoug TPIUVOU - TV
€xoupe emavelnppévwg Tovioel oto mapdv euANAdio. Ta otolxeia Tou 2015 amodeikviouv 6Tt
n av€non tng amacxoAnong dev apkei yla va odnynBei n eNAnvIkr olkovopia o€ éva HovomdaTl
avakapyne. Amaiteital va eQpapuooTtouV KATAANAEC TTOANTIKEG €TOL WOTE MAPAAANAA e TNV
avénon tou apBuoL Twv epyalopévwy va UTAPEEL Kal Evioxuon TnNG MOPAywylkOTNTAG TNG
epyaoiag.

e Tomooootd avepyiag Stapoppwbnke oT1o 23,96% 10 AekéuPBplo 2015 amd 24,36% 1o Noéupplo
2015 kat amd 25,91% TOV avTioTOIXO MAVA TOU TIPONYOUHEVOU £TOUG. TO HECO TTOCOOTO
avepyiag — péoog 6pog dwdeka pnvwv — ATav 24,97% to 2015. e ouykplon pe 1o 2014
kataypdgnke mtwon ¢ taéng tne -1,58 mooooTiaiag povadac.

e H etola petafolr tou eBvikov Seiktn Tipwv KatavodwTh (ATK) Atav -0,52% to Qe poudplo
2016 amé -0,73% Ttov lavoudpto 2016. Ta avtiotolxa HeyéOn yla Tov evapuoviopévo Seiktn
TIHWv Katavodwth (EVATK) Atav +0,07% kat -0,12%. Téhog o EVATK pe otaBepoug @dpoug
pewwbnke og etota Baon -1,90% to OeBpoudpto 2016 and -2,10% TOV TPONYOUEVO URvA.
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JOpQwWva HE TO MPOCWPEIVA OTOIXEId TNG EVPWMAIKAG
OTATIOTIKAG unnpEeciag (Eurostat) n MPAYHATIKNA
MAPAYWYIKOTNTA TNG EPYACIiaE — METPOULEVN OE OPOUG
TIPAYHATIKOU TIPOoiovTo¢ ava amacXoloUpevo (MMA) - unéotn
peiwon -2,15% 1o 2015. To avtiotoiyo péyebo¢ o€ 6poug
TIPAYHATIKOU TPoiovTog ava wpa epyaciag (MMQE) katéypape
mTwon -2,98%. Auti) ftav n dgutepn XElpotepn emidoon amo
v apxn TN EAANVIKAG «HEYAANG UPEGNG».

‘Onw¢ ava@Eépape OTo TIPONYOUMEVO TEUXOC TOu @UANadiou
7nuépec OIKONOMIA, o puBudc OIKOVOMIKAG peyéBuvong
Slapoppwbnke oto -0,23% 10 2015 amod 0,65% 1o 2014. Autdg
NTav o 7°¢ xpovog DPEONG TA TEAEUTAIA 8 XPOVIA LE TN CWPEUTIKA
TITWOoN Tou Mpayuatikov AEM va Siapoppwvetal oto -26,18%. Ao
v mAevpd NG {ATNONG Ol CUVIOTWOEC TTIOU €iXav apVNTIKA
OUVEIOPOPA oTnV €Tiola HeTABOAA Tou Tpayuatikou AEM Atav n
MeTaBoA; Twv oamoBepdtwy, ol efaywyéc kal n dnuooia
katavahwon. H 181wtk KatavdAwon Kal ol €l0aywyég gixav
BeTikr cuvelopopd.

2xnua 1: MpaypatikAq Napaywyikotnta tng Epyaciag
(etiola % petafBolr)
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Mnyn: (a) Eupwmaikry Ztatiotiky Ymnpeoia (Eurostat), (B) Eurobank
Research.

Mola gival n €lk6va OV €XOUHE yla TNV emidoon NG EMNNVIKNAG
OIKOVOiag To 2015 amod tnv MAEUPA TNG TTPOCPOPAG ZUUPWVA HE
T TIPOOWPIVA OTOIKEI TNG EVPWTIATKAG OTATIOTIKAG UTINPETiag
(Eurostat) n TmPAyMATIKA TApAywYlKOTNTA TNG €pyaciag
KaTéypaye apvnTikn etiola petaforr To 2015. Mo avaAuTikd, To
TIPAYMATIKO TTPOidvV avd amacxohovpevo (MMA) kat To TTPayHaTIKO
mpoidv avd wpa epyaciag (MMNQE) peiwbnke -2,15% kat -2,98%
avtiototya. Me don autd ta otolxeia UTOPOUE VA UTTOAOYICOUE
(katd Mpocéyylon) TNV €Ol HETABOAR TNG amacxoAnong, Twv
OUVOAIKWV WPWV £PYACIAg KAl WG EK TOUTOU TWV WPWV EPYATiag
avd amaoXoAoUpevo.! TUVENWG, UMd To TIPIoPA TOU TOPEX TNG
TPOC®OPAG N €TNOLI0 UETABOA Tou mpayuatikou AEMN katd -

T Apaipwvtag and 1o pubuod oIKOVOUIKAC HeyéBuvonc (-0,23%) Tnv Tiola
METABOAR TNG TOPAYWYIKOTNTAG TNG €PYACIAg — UETPOUUEVN O OPOUG
MMA (MNQE) - e€ayoupe (katd mpooéyylon) tnv €Tnold YETABOAA TNG
anmaoX6ANon¢ (Twv CUVOANIKWY WPWV EpYAciac).

0,23% 10 2015 ATAV QMOTEAECMA TNG MEIWONG TNG TTPAYUATIKAG
TAPAYWYIKOTNTAG TNG Epyaciag — o opoug MMQE - katd -2,98%
Kal TNG evioxuong TNG amacXoAnong Kat Twv wpwv epyaciag avd
anmaoxoAoupevo Katd 1,92% kat 0,83% avtiotolya. Ondte, umopei
10 2015 va Kataypd@nke avénon tng amacxoAnong Kat evioxuon
TWV WPWV epyaciag avd amacXoAoUHEVO WOTOCO TO TTPAYMATIKO
AEM  oupplkvBnke AOyw  Heiwong NG MPAYUATIKAG
TapAywylKOTNTAG NG €pyaciac. Tnv umapfn Tou &v Adyw
QOAIVOUEVOU TNV £XOUME EMAVENNUUEVWC TOVIOEL OTO TTAPOV
@UANGSI0.

Nivakac 1: Mpaypatiko AEM, AmaocxdAnon kai Mpayuatiki
MNapaywyikétnta g Epyaciag (etriola % petafolr)

Mpaypatiko AmacxoAnon Mpayuatikn
AEN MNapaywylkotnta
¢ Epyaciag
2015Q1 0,30 0,79 -0,50
2015Q2 1,31 2,25 -0,94
2015Q3 -1,70 2,09 -3,79
2015Q4 0,69 2,68 -3,37

Mnyn: (a) Evpwmaik Xtatiotiky Ymnpeoia (Eurostat), (B) EANnvikn
Statiotikn) Apxri (EA.ZTAT.) kat (y) Eurobank Research.

Znueiwon: (a) wg MapaywylkoTNTA TNG £PYACIag EXOUME XPNOIUOTIOINOEL
To péyebog Tou MMA.

Méxpt onupepa (11/3/2015) n evpwmaiky OTATIOTIKY UTNPETia
(Eurostat) 6ev éxel SnuocleVoEL OTOIXEIA YIa TNV TTAPAYWYIKOTNTA
™m¢ epyaciac tou 4% tpiurivou 2015. Qotoco, pe Pdon ta
énuooievpéva  otolxeia  Tou  mpaypatikov AEM  kat  Tng
anmaox0ANoNG UMOPOUKE VA UTTOAOYICOUUE KATd TTPOCEYYIoN TV
eTACI0 HeTABoAf TNG TMAPAYWYIKOTNTAG TNG €Pyaciag o€ Opoug
MNMNA. Ztov Mivaka 1 mapouactdloupe To mpoavagepBév péyebog —
mapdA\nAa pe TV €TAola avénon tou mpaypatikol AEM kat tng
anacxoAnong - yta 6Aa ta tpipnva tou 2015. Mapatnpolpe mwg n
Ueiwon NG mopaywylkotnTag TNG €pyaciag emraxuvOnke 1o 2°
e€dunvo 2015. To OUykekpléva, N €TRola  PeTABOAN
Slapopewbnke oto -3,79% 10 3° Tpiunvo 2015 Kal oTo -3,37% TO
4° 1pipnvo 2015. To 1° kat 10 2° Tpiunvo 2015 ta avtiotolxa
UeyEBNn Atav ¢ Taéng tou -0,50% Kat -0,94%. Zuvenmwg yia va
gpunvevooupe TNV emdeivwon NG OIKOVOULKAG dpaotnplétntag
0 2° €€dunvo 2015 Ba mpémel va Slepeuviicoupe ta mbava
«kavd@Aiay Kat Toug mBavoug «unxaviopolg petadoong» HEow Twv
oToiwv ol apvNnTIKEG Slatapayég Tou 2° e€aurjvou 2015 Suvavtal
va odnynoav o€ Heiwon TG MapaywylkotnTag ¢ epyaciac. H
Mdeiwon NG amoteAeopATIKOTNTAC TOu  Ogopol NG
XPNUOTOMOTWTIKAG SlapecoAdfnong, n UMOeKUETANEUDN TOU
TIAPAYWYIKOU OUVTEAECTH] TOU QUOIKOU KEQOAQioU Kal n
XEIPOTEPEUON TWV OPWV EUTOPIOU  OMOTEAOUV  UTTOWRPLOUG
EPMNVEUTIKOUC TTOPAYOVTEC.2

2 Toug &v AOYW €PUNVEUTIKOUG TTAPAYOVTEC TOUG EIXAME QVAQEPEL dTav
SnNUOCIEVTNKAV TA HEYEDN Yla TNV MMAPAYWYIKOTNTA TNG £pyaciag Tou 4°Y
Tpipnvou 2015.
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To mocooté avepyiag Siapopewdnke oto 23,96% TO
AeképBplo 2015 amd 24,36% to Noéufplo 2015 kat amo
25,91% Ttov avtiotolo Hva TOU MPONYOUHEVOU £Touc. To
Hé00 TOOOOTO AvePYiag — HECOG OPOC SWSEKA PNVWV — HTAV
24,97% 10 2015. & cUyKpion Me 10 2014 KATaAyPAPNKE MTWON
Katd -1,58 moocooTiaiag povadag.

To MOC0OTO avepyiag KATéypaye apvnTIKn €TAola HETABOAA yia
22° ouvexn pnva to Aekéupplo 2015. O AOYoC TWV avépywv wg
TPO¢ TO €pyatikdé SuVauiko (Avepyol + aAmOoXOAOUUEVOL)
Slapopwnke oto 23,96% amod 24,36% 1o Noéufpto 2015 (BAéne
Ixnua 2). Emmpoobeta, 10 H€CO MOCOOTO Avepyiag — PECOC OPOG
Swdeka punvwv - Slapopewdnke oto 24,97% 1o 2015 amo 26,55%
10 2014.

2xnua 2: Mooooto Avepyiag

MUAVA UE TOUC CUUMETEXOVTEC OTnv épguva va amodidouv tnv
TITWON AUTH OTO KAIJA OIKOVOMIKAG Kal TTOMTIKAG afePfaidtnrac.
EmmAéov, onUeEWONKe MEPAITEPW TITWON TWV EICEPXOUEVWV VEWV
TTAPAYYEAIWY, UE TOV TAXUTEPO PUBUO TOU €xel Kataypagei amd
Tov mepacpévo Tenmtéufplo. Evag mapdyovtag mou avagépdnke
otnv épeuva oTl mMBavév cuvéBaNE OTn CUPPIKVWON TwV VEWV
mapayyeAlwv  amd 1o €wteplkd eival ol Suokoliec Tou
TIAPOUCIAOTNKAV ~ OTI(  METAPOPEC  WC  OTTOTENECHA  TWV
KIVNTOTIOINCEWV TWV AYPOTWV.

2xAua 3: Agiktng PMI otov topéa tng petamnoinong kat AEM otnv
EMada kat tnv Eupwlwvn
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Mnyn: (a) EMnvikn Ztatiotiki Apxn (Eurostat), (B) Eurobank Research.
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Mnyn: (o) Markit, (B) ENnviki Ztatiotiky Apxri (EA.ZTAT.), (y) Eurobank
Research.

e OTl a@opd Tov APIOUO TWV ATTOOXOAOUUEVWY ONUEIWONKE
gmota avénon 113,83 xIA atépwv, Atot amd 3.535,54 xIA TO
AekéupBplo 2014 ota 3.649,37 X\ dtopa to AskéuPplo 2015. Ao
™V dA\n mMAgupd 0 aplBUOG TWV avépywv HEWONnkKe Katd -86,85
X\ dtopa, Snhadn amd 1.236,57 xA ota 1.149,72 xIA dtopa. Me
Bdon Tta mpoavagepbévia otolxeia TO €pPyaTikd  SUVAUIKO
€VIOXUONKE KaTdA 26,97 XIA dtopa. AUTOG ATAV O 5% CUVEXNG UAVAG
TIOU 1 OUYKEKPIYEVN HETABANT onuelwvel OeTikny €Tnola
METaOAN.

O emoXIKa mpocappoopévog Agiktng YreuBuvwv MpopnBsiwv
¢ Markit yla tov topéa tng petramoinong otnv EAAGSa
(Purchasing Managers’ Index - PMI) énece katw amd 1o 6plo
Twv 50 povadwv to PeBpoudpio 2016 yia MPWTN POPA KATA
TOUG TEAEUTAIOUG TPELG MNVEG, UMOSEIKVUOVTAG CUPPIKVWON
oTov Topéa peramoinong otnv EAAGda.

JUPQWVA PE TA TEAEUTAIQ OTOIXEIO TNG £PEVVAG YIA TOV EANANVIKO
METAOINTIKO TOMEQ, 0 SeikTng uELOUVWY TTPouNBelwV TNG Markit
KOTEYPAYE TN KATW amd 1o 6plo Twv 50,0 povadwv yia mpwtn
@opd amo to NoéuPpto Tou 2015 (BAEme Ixnua 3). ZUYKEKPIUEVQ,
0 &v Noyw O&eiktng onueiwoe mtwon ot 48,4 Hovadeg TO
DeBpoudplo 2016 amd 50,0 povadeg Tov MPONYOUUEVO URVA,
UTTOSEIKVUOVTAG CUPPIKVWON TNG TTAPAYWYNG Yia SEUTEPO CUVEXH

2xnua 4: Aciktng PMI otov Topéa NG MeTamoinong otnv
Eupwlwvn
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Mnyn: (a) Markit, (B) Eurobank Research.

O MIKPOTEPOG OYKOG VEWV gpyactwv odnynoe tou¢ EANnveg
KOTAOKEVOOTEG OTNV OAOKANPWON TWV ASIEKTIEPAIWTWY EPYACIWV.
O ap1Buéc Twv gpyalopévwy PEIWONKE yla TPWTN POPA KATA TOUG
Teheutaioug Tpelg unveg mbavov efartiac amoAUoswv  OTO
UETAMmOINTIKO Topéa. EmmpooOeta, n mMTWon NG aAyopacTIKAG
Spaotnplotntag and toug EANNVEG KATAOKEUAOTEG AOYW ENAEIYPNC
{ATNONG OTO WETATOINTIKO TOMEA 0OHYNOE OE Heiwan Tou GyKou
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anmoBepdtwv mpounBelwv. Amé TNV AAAN Agupd, ot péool xpdvol
mapddoonc Twv TPOUNBEIV OToV TOMéA TNG METAMOINONG
EMUNKOVONKaV TEPAITEPW Y 15° OuveX MAvVA, ME TNV
loXUPOTEPN eMbEiVoN TNG amdSoong Twv MPOUNOEUTWY TToU €XEL
onuelwBei amd To ZentéuPplo tou 2015.

H kaBodikn tdon Tng péong empPApuvong Tou KOOTOUG EICPOWY,
TO OTIOI0 UTTOXWPNOE HE TOV TaxUTEPO pubusd amd tov lavoudplo
Tou 2009, 0dAynNoE O€ MTWON TWV HECWV TIMWV TTWANONG TWV
Blopnxavikwv Toug TPOIOVTWV.

MNa to ouvolo ¢ Eupwlwvng, o deiktng petamoinong Yelwdnke
Katd 1,1 povddeg otig 51,2 povadeg 1o OePpoudplo 2016 amod 52,3
Tov TponyoUpEvo URva, Ke tnv lomavia (54,1), tnv Iphavdia (52,9)
Kat TNV Itahia (52,2) va ONUEIVOLV TIG PEYOAUTEPEG TIUEG OTOV €V
Aoyw Seiktn TG petamoinong (BAéme IxAua 4).
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 4° tpiunvo (2015) o puBUGS olkovouIKN ueyéBuvong ritav -0,69% (-1,70% (2015G3) kat 0,57%  Baolkd STATIOTIKA STOIXEi

(2014q4)). H avtiotoixn Tpiunviaia % perafoln ritav 0,13% (-1,20% (2015q3) kat -0,77% (2014g4)). Mpayp. AEN A (eTRoia, %)
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L= S = = = = = A A = A = = - = - - - g o T T T o o o o o

~ - m T - " = T o T o . B .
F22S8C803Lsceag N agn £ 8222292223 5 g 5  Enowdnui13/52016
OO0 0 0 00 000 0CCQC Q0 00 o0 o Q@ QO O © O O O O O & o a a o

L R R B o B B B B o B o B I I o o B o B R L I I o O N T B R ]

(ekTipoelg), 30/5/2016
(mpoowptva oTolxeia)
MetaBAntr: Mocoaotd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)
To AgkéuPpto (2015) to mooooté avepyiag diauoppwbnke oto 24,00% (24,36% (11/2015) kat 25,91%  Baoikd STATIOTIKA STOIXE(Q
(12/2014)) kat n avtiotoixn eTcta peraBoAn nrav -1,96 MM (-1,52 [IM (11/2015) kat -1,61 [IM (12/2014)).  Noocooté Avepyiag
O apiBudc Twv amacyodovpevwy aviABe ota 3,649 ekart. droua (3,631 exkat. (11/2015) kat 3,536 ekar.

(12/2014)) kat Twv avépywv ota 1,150 ekart. droua (1,169 ek (11/2015) kat 1,237 ekart. (12/2014)). Mepiodog: 6/2006 - 12/2015
Zuvohikn Mepiodoc: 6/2006-12/2015 Ynonepiodoc: 4/2009-12/2015 Troieia: Mnviaia
. . A . . ) o ) Méoog Opoc: 17,23%
e [og 0010 Avepyiag (%), AA = = =Mocooto Avepyiag, A [evqouwa), AA s [loo 0010 Avepyiag (%), AR = = =MNooootd Avepyicg, & larqam},i: Ald“gooc; 1 6,07%
0% 107 ]

Méyloto: 27,88% (9/2013)
EAdaxioto: 7,30% (5/2008)

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,
AA = 8e€16¢ a€ovag,

MM = mocoort. povad.

0% % M= = 0, T L Anpooigvon: 10/3/2016
8558388835323 20334917 2823525502323 %3080

gE2E3EsEs s fikakdEsk Sfe358:gsesaepgst Emoy. 8nu.: 7/4/2016
845454849529 58952529529354 Engeaz0sazgzIvg s a

MetafAntr): Evapuoviouévoc ATK kat EBvikoc ATK, etrioia petafBoln (%)

To ®ePBpouvdpio (2016) n etrioia uetaBolri (%) tou EVATK nitav oto -0,12% (0,39% (1/2016) kat -2,76%  Baoikd YTaTioTikd Y Tolygia
(2/2015)) kat n avtiotoixn péon eTrcta perafoln frav ovo -0,87% (-1,09% (1/2016) kai -1,50% (2/2015)).  EvATK, A (etioia, %)

la Tov ibto priva n etrjoia petafolri (%) tou EBvikot ATK ritav oto -0,73% (-0,17% (1/2016) kat -2,84%

(2/2015)) kai n avtiotoiyn uéon etrjola peraBoln prav oto -1,56% (-1,73% (1/2016) kai -1,42% (2/2015)).  Nepiodog: 9/1998 - 2/2016

Tuvohikn NepioSoc: 9/1998-2/2016 Ynonepiodoc: 6/2009-2/2016 Zroixeio: Mnviaia
e EATK, A (£TH O, %) == == =EATK, A [péon etioa, %) — EATK, A (eTriot, %) = = =EATK, A (péon etiowa, %) Méoog Opog: 2,37%
8% - Aidueooc: 3,02%
Méyioto: 5,66% (9/2010)
EAdytoto: -2,86% (11/2013)

Inueiwon: A = petafoin
Anpooiguon: 10/3/2016
Emop. ény.: 8/4/2016

o - = T B T G - e - T - T~ T B T . L ) o & o o ~ e s L ] s - Lo T -
98I eeeeeeRigr e i AR R e B B - e S

22 52 3 ox 0o 22 2k oW = s x o & = 5 3 b = @
E3s 2529t gEeeEss3gedée 8@ g g L33 yeE
W a0 93 d%5 g 1z 0 wWwd 2034z g D Zz 4 Ww g 2 A3 0 5 < 2 Z 4 w g

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.



Eurobank Research 7 npépss Ol KONOM'A em

Tevxo¢ 157 — 11 MapTtiov 2016

Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyia (4/2010-12/2015) Eni pépouclooluyia (4/2010-12/2015) Anuooieuon: 19/2/2016

loolUyi0: AyaBwv (kavoipwv, moiwv, xwpic kavoipa kat moia) * To &dotnua lavovapiou

2015 - Askepppiov 2015 10

s [o0{ 010 TpEY. EUV/ Y10V (12p0V0, 815 EUPWL) = = =|golUylo Kavoipwy (12unvo, Sig up) 1oo{uylo TPEXOUCWV

= = =lgoliyio AyaBav (12unvo, 8ig cupt) — =loolbyto MAoiwv [12punvo, Sic eupi) cuvalaywv Slapopewbnke

5 S T 5 i ota -0,01 81¢ evpw (12/2014-

oo ook gl Ko mai ibol (123mvo, Sig euph) 11/2015: -1,10 kat 1/2014-
% 4 12/2014:-3,77).

-1 4 e e

10 - . - - - ; .
a5 4 6 ‘*---,.-__\_-____,-—-"'"-"-" * To &idotnua lavovapiov
i e —,a' A1 4 20153 - AekepPpiov 2015 'ro
e Fid = -16 10o{vyto ayadwv
ol 21 Slapopewbnke ota -17,25
a5 b .26 81 gupw (12/2014-11/2015:

= R e o e M B s ol i i B 0 98 2.9 2 4N Ninem e Sy noinag -17,79 kat 1/2014-12/2014:
prisstatipieastact 25583585583 523¢8235%5 -22,28).
o 4 2 F L D of A < F L 2D o q4 D g 4 D g 4 € o 4 O g 4 A9 g I D g a D a4 49
loobylo: YTnpeowv (Ta€ldlwtiko, UETAQOPWY KAl AOUTWY UTTNPECLWV) * To &dotnua lavovapiou
2015 - Askepppiov 2015 10
s [0y 10 TPEY. ZUW/ywv (12pnvo, 81 ELP) = o= = Taf 61w TKO lool0yio (12pnvo, Sig cupw) 1ooQuylo UTINPECIWV
= = =|gollyio Ynnpeouwoy (12punvo, Sig eupi) — —looliyio Metadopiv (12pnve, Sic eupds) Slapopewbnke ota 17,01 8ig

20 Bt ; ; ; £Upw (12/2014-11/2015:
15 cewmssee—em T OIS A DU L fope; g S Pl 17,19 kat  1/2014-12/2014:
10 i 15 18,27).

5 N oemmma==e" * To 6idotnua lavouvapiou
Cogl R 2015 - AskepPpiov 2015 T0
20 1 34 TadISwTIKO 10oQuyto
25 0 — Slapopewbnke ota 12,17 8ig
= — .

s 3 ) (12/2014-11/2015:
SggomAaNMMmEm @ T g T n gy o= T T B T e T T T T A S S 12,11 kot  1/2014-12/2014:
2232232287288 :8228 $33%3353383238733¢2z3 12

loolVyio: Npwtoyevay Elgodnudtwy (auoif. & uiod., Tokwv, uepiop. & Kepd., kat hour. TpwToy. £1608) * To  Sdompa  lavovapiov
2015 - Askepppiov 2015 10

e |p0{0y10 TpEY. FUv/ywv (12pnvo, Sig Evpi)

o= = = |g0L0YL0 ApOLBWY kel MioBav (12unvo, Sig cupw) 1ooQuylo TPWTOYEVWV

= = =|gollyLo Npwroy. Elgobnpudtwy (12punvo, Sig eupi) —— looliyio Ték, Mepio. kat Kepb. [12pnve, Sic eupi) g€1godnuarwv Siapoppwbnke

£ == = |gol0yio Nour. Mpwroy. Ewood. (12pnvo, big eupw) ota 0,74 81¢ eupw (12/2014-
0 T 11/2015: 0,37 kot 1/2014-

12/2014:0,57).
= To &idotnua lavovapiov
2015 - Aekepppiov 2015 10
1000UYI0 TOKWV, HEPICHATWV
; Kat Kepdwv Slapopewbnke
1 | ota -1,90 81¢ gup (12/2014-

5
3
1
g -
3
5
5
q

SggmonNNNmem T g g NG 998 ddadN MMM T S TNy 0 11/2015: -2,05 kat 1/2014-
A - T e s i T L i i g > xa x4 2> x0 > xa>xa > x .
B2 ¥ 587882488238 ¢2§% B588 5583882883488 535 5 12/2014:-2,20).
looluyio: Asutepoyevwy ElooSnudtwy (YEVIKAC KUBEPVNONC KAl AOITWY TOPEWY = To &aotnua  lavovapiov
2015 - Askepppiov 2015 10
s |00 y10 Tpey. Zuv/ywv (12pnvo, Big eupu) = w= = lgo{UyLo Mevikric KuBépvnong (12pnvo, Big eupw) 100QUylo Seutepoyevav
= = =lgoliyio Asutepoy. Elood. (12unvo, Sig eupih) e | 507 0y10 AUV TopEwY (1210v0, S1¢ EUpH) €1008NpATWV SlapopPwonkKe
5 i ota -0,51 8ig evpw (12/2014-
0 ___.____-___.____--"-\.-‘___ 15 | -~ 11/2015: -0,87 kot 1/2014-
5 10 - ‘l' 1 12/2014:-0,33).
10 05 | -
15 0.0 I \ * To &idotnua lavouapiou
5 A5 : -y 2015 - Aekepppiov 2015 10
: 1.0 - - P s e - , .
25 1ol N gem 1ooCUylo YEVIKAG
RE - - . ,
5 20 [N KuBépvnong Slapopewdnke
35 25 ota -0,64 81 gvpw (12/2014-
S g gd- o NMNNmEm T g N n =T = B R B T T T B . S S 11/2015: -0,96 kat 1/2014-
G 2% a3 % 83T ALLEILANL a1 3 e el iaiiaiiali .
5345245345345 34953243 5323453353452 325233524 12/2014:-0,61).

MOnyn: (a) Tpdnela tng ENNGSoC (TTE), (B) Eurobank Research. Enouevn dnuooiguon: 22/3/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

>uvoMikn Mepiodoc: 4/2003-1/2016 Ynonepiodoc: 5/2009-1/2016 Anpooiguon: 26/2/2016
levikd Tuvolo Xpnuatodotnong (undhoirma) = Tov lavoudpio (2016) To
YEVIKO ouUvolo me
s [EVLKO Z0VOAO Xprpatodomong (5 evpw) AA s [EVLKO ZOVOAO Xprypatobotnong (6ig eupw) AA Xpnuatoddtnong avalBe ota
= = =[evikd E0voho KpnparoSotnongd (eviowa, %) AA - e = [evikO E0voRo KpnuaroSomencd (ethona, %) AA 226,47 81 svpwd (12/2015:

56 227,65 81 eupw kat 1/2015:
a 236,87 S1G evpw).

15%

~10% = H €TROIQ mooooTiaia
5% HeTaBoAn ritav TN Ta&ng Tou
0, -439% (12/2015: -321% kau
A0 1/2015:-0,62%).

8338836882204 3a9523 $eIogFHaIalIanang
F A > = FA > = > 3 B w a k = X =
FEZ35883§8338883¢£¢ 5628385 A¢83435c6¢g32¢%
. . . . = Tov lavouvapio (2016
Xpnuatodotnon levikAig KuBépvnong (umdhoura) udpo  (2016)
XPNUATOdOTNON NG YEVIKAG
s ¥ o patobotnon Mevikic Kupépunone (8ig eupws) AA e X pett0B0THON Tevikiic KuPépunong (815 eupta) AA KuBépvnong aviAbe  ota
23,34 &8¢ svpw (12/2015:
= = = Xprparobotnon levikng KuBépunongd (etiow, %) AA = = = Xprparobotnon levikng Kupépvnong b (etqon, %) AA 23"72 Slccsupd? Kal( 1/2015:
S0% 70 60% 23,14 81 eupw).
40% 60 -~ 40%
b L .
20% 50 ) \ww e H gTRoI mogooTiaia
% 5 UL peTaoAn tav Tng Tang Tou
-20% 204 0,89% (12/2015: 0,66% Kau
a0 404 1/2015:9,42%).
50% 20 1 -60%
10 -80% 10 - T T T -B0%
g8388ggd82a2ndaniag SR gEIEasAddaeRgg
a =z = a z = a > & & 5 & & > L b = o
£883283832¢883z2¢8832¢ $6f23%323588343436§3°
. . . . = Tov lavoudplo (2016
Xpnuatodotnon IS wtikwv Emyeiproewv (undloina) pusp (2016) n
Xpnuatoddtnon Twv
¥ prypactobdnon 15wt Emyeipriogwy (Big eupu) AA e X | pettoBOTHON 1S10 TG Y EMYEPROEWY (B1g EVPW) AA IGlfI)TleV mealpncew"’
) ) . ) . ) . . aviNBe ota 96,08 8ig evpw
== = Xprpatoddtnon Iuwnkwy Emygeipriogwy & (ethow, %) AA = = = Xpnuatobomon ISuwtikwy Eniyeprioewy 8 (emou, %) AA (12/2015: 96,36 6iC eupth Kat
140 - 30% 140 + 0% 1/2015: 102,88 81¢ eUpw).
b o25% 25%
120 L 20% 20% i .
L 1e% 1y, " H €THO mooooTiaia
10 10% 0% METABOAR Tav TG TEéng Tou
50 5% 5% -6,61% (12/2015: -4,92% kat
b 0% 0% 1/2015:-0,05%).
&0 % 3
-10% -10%
40 -15% t -15%
3?’338333529:’:2'2222 IR == R s - R R s s R R R
ool i PEROER AR Y gL a3 bapramc gL e
§i538853585352&53¢8¢ $8g38385553338¢835¢
. , , , . . = Tov lavoudplo (2016
Xpnpatodo6tnon ISiwtwv kat ISiwtikwy un Kepdookomikwy [Spuudtwy (udAoura) ovap (2016) N
XPNUATodoTnon Twv 1ISwTwv
K prypartobitnon 15uwtwy ko IStk MK (8ig eupi) AA X 1) HOTOSOTNON | SLTWY kel 16 ov MKI (81g evpw) AA Kat Twv  IMKI 'avr])\es ota
. ) ) ) 93,67 &g gupw (12/2015:
- = = Xprparobanon Bty ko ISuwnkay MK A (etqouw, %) AA = = =Xpnuatobomon 16wty ko ISwwtikav MKI 4 (etiow, %) AA 94,16 &1 eupw Kat 1/2015:
97,19 816 evpw).
125 A% 125 20%
il 30% 120 15% = H £TACIA mooooTiaia
.y 15 1 10% eraBolf ftav tn¢ Taéng Tou
80 -+ 20% 110 R nn ne ne
o o 5% -3,62% (12/2015: -2,63% Kat
: 10% el .- 9
50 4 100 ] 0% 1/2015:-2,86%).
35 b 95 5%
20 - B . . . . L o-10% 490 + “10%
BEE ¢ RGN S TEAy s ueay ggsgggnsanggsIeny
> = FA ) FA > Mo > =3 B > W Q k = = 0
§i328535853§5¢8583¢¢ $63:%:23R533s6§:2°¢

Mnyn: (a) Tpdmnela tng EANN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 urva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

Zuvohikn Mepiodoc: 4/2003-1/2016 Ynomnepiodoc: 5/2009-1/2016 Anuooiguon: 26/2/2015
Feviké YUvolo KataBéoswv kat Pémoc (udhourna) = Tov lavouvdpio (2016) Tto
YEVIKO oGUVOMNo  (KATOIKOL
s [ Y10 ZOVOAO KatTABEGEWY (B15 EVPLI) AA s [ Y10 ZOVORO KattaBEoewy (815 euptd) AA EOWTEPIKOY, AOUTWV  XWPWV
= = = [gyikd L0voho KataBéoewv A (ethow, %) AA = = =[eyikd EOvoho KaraBéoewv A (ethow, %) AA €upWIMVNG Kal pn  KATOIKOL

{wvng gupw) Twv Katabéoewv

0% , R
(kat pémog) avri\Be ota 156,01
[ 2% 816 gvpw (12/2015: 157,81 6i¢
10% eupw Kal 1/2015: 194,66 S8i¢
0% EUPW).
-10% - . .
= H €THOoa mococoTtiaia
-20% HeTaBoAn tav Tng Taéng Tou
.30% — " " . : -19,86% (12/2015: -24,09% Kau
3334855888330 0498 LE R gisy gie Sam oo 1/2015:-7,16%).
R B ke O U O S g L8 22 2 4o pd ooz oa >3
§833585358835853¢8¢8 $68§28387553388¢§3°¢
. . . . . = Tov lavoudapio (2016) ol
KataBéoeic kal Pémog eviknc KuBépvnong (undlowma . P (, )
kotaBéoel; (kal pémog) NG
s (£ 1K) KUBEpunon (B1g evpi) AA s [ VKT KUBE punon (B1g evpio) AA yevikiq kuBépvnong aviizbav
ota 10,02 8ig evpw (12/2015:
= = =[evikr KuBépvnon A (etiouw, %) AA = = = [eyik KuBépynon & (ethouw, %) AA 10,41 :511; Eljp(b pKCll( 1§2015:
140% 20 140% 12,26 &C EUp(D).
100% 17 + 100% . i
= H AL T mocooTiaia
60% 14 60%  peraPolf Atav tng tafng Tou
20% 11 Loow -18,30% (12/2015:-19,52% kau
1/2015:-9,91%).
ro-20% 8 -20%
60% 5 4 60%
823885888828 28233323 5823 5H8R802 3338238
P L2 YIRS LI LIRS EIEL S L
§EE3F8835883883¢8¢ 36838325983 336¢g2°
. . , . . = Tov lavouvapio (201 ol
KataBéoeic kai Pémoc ISiwtikwv Emiyeipriocewv (umdAotma) ov avoudpt ( 6
KoTaBéoelg (kat pémog) Twv
e N OLKOKUPLE (816 EUPLI) AA e NOLKOKUPLE (516 EUPLO) AA lGIwTI;\(dW . E"lxslpﬁ}?aw"'
A0QANIOTIKEG, oird
= = = Nokoruptd & (errioa, %) AA = = = Nowkokupid & (etioua, %) AA (ace G

XPNUATOMOTWTIKA  1§pUpaTa
W% kal  gn XPNMUATOTTIOTWTIKEG)
0% avAABav ota 19,88 81 gvpw
Loy (12/2015: 21,19 SIg eupw Kat
1/2015: 22,58 81 eLpw).
0%
10% = H £THOa mogooTtiaia
200 METABOAR TAV TNG TAENG TOU
304 -11,95% (12/2015: -18,65% Kau
1/2015:-15,16%).

838888858832 0a3 a5+ Bg2=2dZ20320332320403
PiffEEEEEIREESEE Pigriisfigiisiais
KataBéoeic kat Pémoc Noikokuptwv Kat ISiwtikwyv un Kepdookomkwy I6pupdtwy (urtdloirma) " Tov !avoudplo (,2016) o
KaTaBéoel (Kat pémog) Twv
— 1B LTIKEG ETUNEP OELG (1 £UPG) AA e BLTUKEG ETUEAP LG (B1C £UPGY) AR voikokupiwv  kat  IMKI
= = = IBustikéc Emuyetprioeic (emota, %) AA = = =Btk Emyeipiioei A (eviiowa, %) AA aviiiav ota 102,35 Sic eupd

(12/2015: 102,19 81 eupw Kal

A0% 1/2015: 125,46 81 eupw).
30%
20% “H stRola mocooTiaia
10% peraBoln nrav tng Taéng Tou
0% -18,42% (12/2015: -23,88% Kkat
0% 1/2015: -6,66%).
-20%
-30%
40% ] P ;
333885588382 2333498 5883 SRR InIINYY
gEE3fef3geEiradzes §6§3fzzrigzissgas

MNnyn: (a) Tpdmnela tng EAN&SoC (TTE), (B) Eurobank Research. Endéuevn Anpociguon: mpooeyylotikda +1 urva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvolikn Mepiodoc: 8/1998-2/2016 Ynonepiodoc: 6/2009-2/2016

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

w— EAAGEO

- = = Eupuliisvn

338 2 2822
o E = = § o
g 2 & EA4E B

Oer15
Wef-16

-
Iy 2 B
-1

2

Auy13

g

——EAMGBa = = =Eupuwlivng

10 -
- LY

AL

-50 1u]
t32548 g 2 $§835% F 33 2
igzE3 H : & R §53 & E
Katavalwtéc - Asiktng Eumotoouvng (X1d0uion: 20%)
10 10

—EMhda = = =Eupwitivn
- -
-10 ———— - e
- i 5

Auy-08

louv09

8 B

Awaviké Eumopio — Agiktng Eymotooivng (FtdBuion: 5%)

— EAMG SO

== = Eupwlivng

-

5 @ " -
52 = £§8=3
g I 2 1L a3
& 3 2 R

Kataokevéc — Asiktng Eumotoouvng (31d0uion: 5%)

0 ——EAMGBa = = = Eupwlivn

N
g A ht T

2 ]
. Z

louw0d
louv-10

D10

Def-16
O«

2 2

MNnyn: Eupwnaikn Emtponr (European Commission)

Anuoaciguon: 26/2/2016

To ®eBpovapio (2016) o
Seiktng OLKOVOUIKOU
KAipatog (89,0  povdadec)
embelvwOnke katd  -2,6
povadeg o€ oOxéon MeE TOV
lavoudpio kai emdevwOnke
Katd -9,8 povadeg o€ oxéon pe

TOV avtiotolxo MAva  Tou
TPONYOUUEVOU £TOUG.

To ®gBpouvapio (2016) o
Seiktng  epmotoovvng  OTn

Bopnxavia (-10,2 povadeq)
embewvwOnke katd  -0,1
povddeg oe oxéon peE TOV
lavoudpio kai emdevwOnke
Katd -1,0 povadeg o€ oxéon pe

TOV avTioTolo pAva  Tou
TPONYOUHEVOU £TOUG.
To ®gBpouvapio (2016) o

Seiktng  epmotoolvng  OTIG
unnpecieg (-23,1 povadec)
emdeivwOnke kata -17,8
povadeg o€ oOxéon Me TOV
lavoudpio kai emdevwOnke
Katd -27,5 povadeg oe oxéon
HUE TOV aVTIOTOIXO Mrva TOU
TPONYOUHUEVOU £TOUG.

To ®gBpouvapto (2016) o
Seiktng eumotoouvng  TWV
KATavaAwtwyv (-66,8 LovAdeCq)
embeivwOnke kata  -2,9
povadeg o€ oOxéon ME TOV
lavoudpio kai emdeivwOnke
KaTd -36,2 povadeg o oxéon
HUE TOV aVTIOTOIXO Mrva TOU
TPONYOUHUEVOU £TOUG.

To ®eBpoudpio (2016) o
Seiktng  eupmotoovvng  OTO
Alaviko EgUMoplo (3,2
povadeq) PBeAtiwOnke Katd
6,6 HOVAOEG OE OxEON ME TOV
lavoudplo kai PBeATiwOnke
Katd 7,1 povadeg oe oxéon pe

TOV avtiotolo MAva  Tou
TIPONYOUHEVOU £TOVG.
To ®eBpoudplo (2016) o

Seiktng  epmotoouvng  OTIC
KOTAOKEVEG (-37,5 povadec)
BeAtiwONnKe Katd 0,4 povadeg
oe oxéon e Tov lavouapio
Kal eméevwOnke katd -5,6
povddeg oe oxéon peE TOV
avtioTolxo uAva TOU
TIPONYOUHEVOU £TOUG.
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Evnuépwon: 11/3/2016 Tedeuraia Mapatipnon

Tpnoi Mponyouuevng Napatnprioeis MNapeAdoviwv Etwv
Jto. [nyn i 6p3. epLédou

Baowr Emwokénnon

Mpaypaté AkaBdpioto Eyxwplo Mpoiov q (1),(7) A(yoy, %) - -0.69% 2015q4 -1.70% 201593 0.57% 2014q4 -2.50% 2013q4 -4.32% 2012q4
Mpaypatkd Akabdpioto Eyxwpto Mpoidv A (qoq, %) Nat 0.13% -1.20% -0.77% -0.33% -0.17%
Mpaypatké Akabdpiato Eyxwpto Mpoidv y 681G eupw - 185.08 2015 185.51 2014 184.31 2013 190.39 2012 205.39 2011
Ovopaotikd AkaBdploto Eyxwpto Mpoidv 176.02 177.56 180.39 191.20 207.03
Mooootd Avepylag m % Nat 23.96% Aek-15 2436%  Noe15 25.91% Aex-14 27.52% Aex-13 26.40% Agk-12
EBvikd ¢ Asiktng Tywwv Katavawtr A (yoy, %) - -0.52% QeB-16 -0.73% lav-16 -2.16% Dep-15 -1.15% Dep-14 0.07% Dep-13
Evappoviopévog Agikeng Tyuwv KatavoAwtr 0.07% -0.12% -1.91% -0.86% 0.14%
ArnortAnBwptotiic AkaBdplotou Eyxwptou Mpoidvrog q A (yoy, %) -0.36% 2015q4 -0.92% 201593  -0.75% 2014q4 -4.07% 2013q4 -2.55% 2012q4
Mpayp. 18wtk KatavaA. (Nowokuptd kat MKIEN) q (1),(7) A (yoy, %) - -1.16% 2015q4 -1.35% 201593 1.40% 2014q4 2.01% 2013q4 -8.33% 2012q4
Mpay. Anpéola KatavdAwon 2.77% -1.95% -8.12% -2.95% -1.27%
Mpayp. Emevdioelg MNayiwv (18wtikég kat Anpooteg) 4.94% -13.60% 4.44% -7.56% -10.36%
Mpayp. E§aywyég (Ayabd kat Yrnpeoiec) -10.38% -8.79% 11.19% -5.00% 5.45%
Mpayy. Ewoaywyeg (Ayabd kat Yiinpeoieg) -11.94% -20.06% 15.33% -6.40% 1.98%
ATOTEAECUATIKOTN T
Mpayp. Napaywyik. Tng Epyaociag (avd dtopo) q (4),(7) A(yoy, %) - -2.80% 201593 -1.02% 201592 0.78% 2014q3 1.28% 2013qg3 -0.78% 2012q3
Mpayp. Napaywyik. Tng Epyaciag (avd wpa epyaociag) -4.42% -1.04% 3.79% 1.11% -1.68%
Ovop. Movad. Kéotog Epyaciag (avd dtopo) -2.42% -3.97% -2.72% -6.05% -4.55%
Ovou. Movad. Kdotog Epyaociog (avd wpa epyaciag) -2.66% -3.44% -2.25% -5.38% -3.77%
AnacyohoUpevol m (1), (7) XA dtopa Nat 3649.37  Aex-15 3630.64 Noe-15 3535.54 Aek-14 3482.27 Aex-13 3578.98 Agk-12
Avepyol 1149.72 1169.08 1236.57 1322.37 1283.65
Epyatikod Auvapikd 4799.08 4799.72 4772.11 4804.64 4862.64
MQ EVEEiéi H)\aeuciéi 3267.16 3270.62 3338.44 3358.45 3346.80
Asgiktng Tywv Alapeplopdtwy a  (2),(7) A(yoy, %) - -5.38% 2015q4 -5.78% 201593  -5.53% 2014q4 -9.59% 2013gq4  -12.84% 201294
VoA Owod. Apaotnpotnta (apBpdC adeLwy) m  (1),(7) 7.17% Noe-15  -11.35%  Oxt-15 -30.92%  Noe-14 36.25% Noe-13  -66.56% Noe-12
Blopnxavia kat Eundplo
Asgixktng YreuBOvwy Napayyehiwv (PMI) m  (6),(7) MA Not 48.4 QeB-16 50.0 lav-16 484 Dep-15 51.3 Dep-14 43.0 Dep-13
Asiktng Blopnxavikrg Mapaywyng (1), (7) A (yoy, %) - 5.19% Aek-15 2.00% Noe-15  -2.74% Aek-14 -1.39% Aex-13 1.86% Agk-12
Aeiktng KUkhov Epyacuwv otn Blopnxavia -1.79% -10.21% -6.82% -10.52% -3.76%
Asiktng KOkAou Epyactwv oto Alaviké Epméplo -0.12% -5.39% -3.74% -6.73% -7.76%
Asiktng Oykou ato Atavikd Epmdplo 0.37% -4.40% -1.39% -6.05% -8.35%
Asiktng KUkAou Epyaotwv oto XovSpkd Epmoéplo qa (1),(7) A (yoy, %) -1.81% 20154  -11.23% 201593  -0.84% 201494  -13.79%  2013q4 -5.92% 2012q4
Asgiktng KUkAou Epyaouwv otov Topéa Twv AUTOKWNT. 8.12% -9.73% 19.24% 8.40% -29.94%
E€wTepKOG TopEa
looVylo Tpexouowv ZuvoAAaywv (A+B+T+A) 12m (2),(7) 6 evpw - -0.01 Aek-15 -1.10 Noe-15 -3.77 Aex-14 -3.69 Aex-13 -7.33 Agk-12
A. Eumopwo 10000 (A1+A2+A3 -17.25 -17.79 -22.28 -20.78 -21.03
Al. Kavoipwv -4.21 -4.41 -6.28 -6.91 -8.26
A2. Moiwv -0.45 -0.59 -2.17 -1.48 -1.04
A3. Xwpig Kavowpa kat Moia -12.59 -12.79 -13.83 -12.38 -11.73
0 0 +B2+ 17.01 17.19 18.27 15.75 13.84
B1. Ta§81wtikd 12.17 12.11 11.32 10.32 8.60
B2. Metadopuv 4.54 4.85 6.87 5.57 5.92
B3. Aoutwv Yinpeouv 0.31 0.22 0.08 -0.14 -0.68
L Uy10 MPWTOVEVWV EL GTwv ([1+2+T 0.74 0.37 0.57 -0.46 0.82
r1.ApoBwv kat Miebwv -0.23 -0.25 -0.28 -0.24 -0.27
2.Tokwv, Meplopdtwy Kat Kepdwv -1.90 -2.05 -2.20 -2.88 -1.30
3. Aoutwv Mpwtoyevwv ElooSnpdtwv 2.87 2.67 3.05 2.67 239
A. 100T0vi0 Asutepoyevwv Elgodnudtwy (A1+A2. -0.51 -0.87 -0.33 1.80 -0.95
Al Tevikrig KuBépvnong -0.64 -0.96 -0.61 1.31 -0.97
A2. Noutwv Topéwv 0.13 0.10 0.28 0.49 0.02
looZ0yio Mevikig KuBépvnong % tou AEM vy (1),(7) % = -3.60% 2014 -12.40% 2013 -8.80% 2012 -1020% 2011  -11.20% 2010
Mpwrtoyeveg 1ooTUyto Mevikiig KuBépvnong % tou AEN 0.40% -8.40% -3.70% -3.00% -5.30%
Xp€og levikrg KuBépvnong % tou AEN 178.60% 177.00% 159.40% 172.00% 146.20%
KaBapd Ecoda Kpatwov MpoiimoAoyiopov (M) - (5),(7) &gevpw - 4.21 lav-16 51.42 Aek-15 44.94 Noe-15 39.76 Okt-15 34.29 Jen-15
KaBapd Ecoda Kpatwov MpolmoAoyiopov (£) - 3.82 53.09 46.25 41.86 36.34
6 - 0.39 -1.67 -1.32 -2.11 -2.05
Aandveg KpatwoU MpoimoAoylopot (M) - 3.14 54.95 46.18 37.73 36.20
Aamdveg KpatwoU Mpoimoloyopot (£) - 3.63 55.66 49.26 40.89 40.08
o = ¢ -0.48 -0.71 -3.07 -3.17 -3.88
MNpwrtoyevég Artotel. Kpatwot MpoimoAoyiopov (M) - 1.19 2.27 4.34 4.53 3.07
Mpwtoyevég Aotél. Kpatwou MpolmoAoyopov (£) - 0.31 3.26 2.65 242 1.27
looqoylo KpatkoU MpoimoAoylopo (M) - 1.07 -3.53 -1.25 -0.79 -1.90
- 0.20 -2.57 -3.00 -2.88 -3.74
Ty
AteukoAuvon AroSoxrig KataBéoewv - (2),(7) % - -0.30% 3/12/14 -0.20%  10/9/14  -0.10% 11/6/14 0.00%  13/11/14  0.00% 8/5/13
Anpomnpaocieg Ztabepol Emrokiou - 0.05% 0.05% 0.15% 0.25% 0.50%
AleukoAuvon Oplaknig Xpnuatosotnol - 0.30% 0.30% 0.40% 0.75% 1.00%
Anoédoon TitAwv EAAnvikoV Anpociou (10 £tn) m  (2),(7) % - 10.41% QeB-16 9.08% lav-16 9.72% Dep-15 7.70% Dep-14 10.95% Dep-13
Tpamne(ikd Méco Entdkio Katabéoewv (vEwv) 0.55% lav-16 0.56% Agk-15 1.12% lav-15 1.77% lav-14 2.81% lav-13
Tparne(ikdé Méoo Emtokio Aaveiwv (véwv) 4.97% 5.09% 5.05% 5.66% 5.88%
Tpane(kd Méoo Emitokio Katabéoewv (udlotdpevwy) 0.54% 0.56% 1.20% 1.96% 2.94%
Tpaneliké Méoo Emrdkio Aaveiwv (UdLoTapevwy, 5.04% 5.05% 5.19% 5.58% 5.78%
Xpnuorodétnon
Fevikd Uvoho Xpnuatodotnong (A+B+M+A) m  (2),(7) & evpw - 226.47 lav-16 227.65 Agk-15 236.87 lav-15 238.35 lav-14 250.75 lav-13
A. Tevikr) KuBépvnon 23.34 23.72 23.14 21.14 25.63
B. 18wtikég Emixelprioelg 96.08 96.36 102.88 102.92 106.48
I 18uwteg kat IMKI 93.67 94.16 97.19 100.06 104.98
A. Aypotec, EAev6. Emayyehpartieg kat ATopikég Emy. 13.37 13.40 13.66 14.23 13.65
J0volo KataBéoewv kat Pémog (A+B+) m  (2),(7) & evpw - 156.01 lav-16 157.81 Agk-15 194.66 lav-15 209.67 lav-14 221.05 lav-13
A. Kdtowot EcwtepkoU (A1+A2+A3 132.25 133.79 160.30 174.64 176.61
AL Tevikn) KuBépvnon 10.02 10.41 12.26 13.61 15.64
A2. 16uwtikég Emixelprioetg (A2.1+A2.2+A2.3) 19.88 21.19 22.58 26.61 25.17
A2.1. AopaALoTIKEG ETUXELPHOELG 1.47 1.38 1.89 3.12 2.48
A2.2. Noutd XpNHATOTUOTWTIKE | SpUpata 3.60 3.64 4.32 4.71 3.98
A2.3. Mn XpnpaTomiotwtikég Emelprioetg 14.81 16.17 16.36 18.79 18.71
A3. Notkokuptd kat |MKI 102.35 102.19 125.46 134.41 135.80
B. Kdto koL A OV Xwpwy E OV 1.38 1.36 iL,7/E 1.47 1.45
I Mn Kdtowot Eupwlwvng 22.38 22.66 3263 33.57 42,99
OwoVvopIKO KAipa - Zuykevipwtikog Aeiktng Epmiot. m  (3),(7) MA Nat 89.0 QeB-16 91.6 lav-16 98.8 DeB-15 95.6 OeB-14 87.7 ®eB-13
Blopnyavia -10.2 -10.1 -9.2 -7.1 -12.5
Ynnpeoieg -23.1 -5.3 4.4 45 -22.5
KotavoAwtég -66.8 -63.9 -30.6 -63.1 -71.4
Awaviké Epnoplo 3.2 -34 -39 -8.4 -33.1
Kataokevég -37.5 -37.9 -31.9 -23.2 -46.7

MnyA: (1) EMnvikn Zracotkn Apxr (EA.ZTAT.), (2) TpdmeZatng EAAGSog (TtE), (3) Eupwmaikr Enttpornr (European Commission), (4) Eupwmaikn Etatiotkn Ynnpeoia (Eurostat),

(5) Awadiktuakr MOAN Yroupyeiou Owovoutkwy, (6) Bloomberg, (7) Topéag Owovopikrg AvdAuong kat Epguvag AeBviv Kedpahatayopwv - Eurobank Economic Analysis and Financial Markets Research.
Inpeiwon: (1) wgy, g kaw m opioupe Ta oL, TpwNVIaia Kat pnviaia otoeia, (2) wg A (yoy) opiloupie Ty etrfota peTaBolr, wg A (qoq) opiloupe TV tpiunviaia HeTaBolr, wg 12m opioupe to dBpotopa

12 punvwv, wg MA opioupe g povadeg Seiktn, (3) wg M opiloupe o paypatononBeév kaw wg  tov ET6xo, (4) oto nedio Snpociovopkd otolxeia (yevikr kuBépvnon), n LeTBANTY Tou TPWTOYEVOUG L0OLLYiou TG
YEVIKNG KUBEpVNONG SladEpeL amd To avtioTotxo péyeBog Tou EAANVIKOU TIPOYPEUHOTOG OLKOVOULKNG ipooappoyig, (5) ota nedia kuBépvnon (ektéAean Kpatikol tpoUTIOAOYLOHOU) Kot ETUTOKLA avadopdg
Eupwrnaikrg Kevipikig Tpdmelag, Ta oTolxeia napeABOviwy eTwy, avadépoviaL 0NV HeV IIPWTN TEPIMTWON oTNV EKTEAECH TOU A HoU KaTd TOUG tponyou )G HAVEG, oTn S€ Se0Tepn OTIG
TapeABOVOEG NUEPOUNVIES KATA TG OTOiES LT pEE HETABOAN OTa £V AOyW ETUTOKLAL.
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Eurobank Ergasias SA, 8 Othonos Str., 10557 Athens, tel: +30 210 33 37 000, fax: +30 210 33 37 190, contact email:

Eurobank Oikovopuikég MeAéTeg —

Meploootepeg ekdO0EIG pag Slabéoipeg oto http://www.eurobank.gr/research

-Daily Overview of Global markets & the SEE Region: Hueprola
EMIOKOTNON ME TIC POOCIKEG HOKPOOIKOVOUIKEG €EENEEIC OTNV ayopd NG
EANGSag Kal TIC TTAYKOOUIEG AYOPEG

-Greece Macro Monitor: [eploSikn €K600N Yla TIG TENEUTAIEG OIKOVOUIKES
e&elieic Tnc ayopdc Tng EANGSag

-Regional Economics & Market Strategy Monthly: Mnviaia ékdoon yia tnv
olkovouia Kat Ti¢ e€gNi€elg TN ayopdc avd meploxn

-Global Economy & Markets Monthly: Mnviaia avackoénnon tng dieBvoug
OIKOVOMIOG KAl TWV XPNMOATOTIIOTWTIKWY AYOPWV

Eyypageite  nAsktpovikd  oto:  http://www.eurobank.gr/research

B Eurobank

Research@eurobank.gr

MARKET
[RIITEN)

AkolovBnote pag oto twitter: http://twitter.com/Eurobank Group
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