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EuxaptotoUue tnv Kupia
Mapaokevr lNetpormovAov
(Otkovouikr) AvaAUtpla) kat Tov
KUplo Ap. Oe6dwpo ZTauatiov
(Avwtepo OlkovouoAdyo)

yla ta xprioiua oxoAia kai TG
71apatNPHOEIS TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHUATOTUOTWTIKWY ~ HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TG QVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
ToUu AtowknTikoU IupBouAiouv g A Ta
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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Oetika onpadia amé TV avénon Twv Karabécswv Kat TN
otabepomoinon otn peTAmoinon - n MTWON TWV MWARCEWV OTO
Alaviko epmoplo cuveyiletat

e To olvolo TWV KATABECEWV TWV PN VOUIOUATIKWY KAl XPNHUATOTMOTWTIKWY 16pupdTtwy (NXI)
ota NXI otnv ENAGSa exté¢ NG Tpamélng tng EANNAdo¢ (TTE) onueiwos avénon €2,62 8i¢ 10
AekéuPplo 2015. Mo avalutikd Siapopewdnke ota €157,81 Sig amd €155,19 Si¢ 1o Noéufplo
2015. H ev Moyw BOetiky petafolri mponiABe amd TG OWTIKEG Un XPNHATOTIOTWTIKEG
EMIXEIPNOELG (+€1,60 51¢) Kat amod Ta VoIKokupld (+€1,31 81¢).

e To olvolo NG XpNHATOSOTNONG TWV KATOIKWY e0wTeEPIKOV amd Ta eyxwpta NXI ektog tng TTE
nrav €227,65 81 to AekéuPplo 2015. Ze oUYKPION UE TOV TTIPONYOUMEVO UNVA KATAYPAPNKE
avénon €392,34 ek (yevik KuPBépvnon, +€722,22 ek, IOIWTIKEG eMIXEIPAOEL;, -€177,20 K,
VOIKOKUPIG, -€99,48 €K, Kal EAeUBePOL EMAYYEAUATIEG, AYPOTEG, ATOUIKEG ETIXEIPHOELG, -€53,21
€K).

e O kKAAdo¢ Tng petamoinong mapoucidlel onuadia otabepormoinong. Mo CUYKeKPIUéEva O
EMOXIKA TIpOocapUoopévog Seiktng umeuBuvwy mpounBewv PMI Siapopewbnke otig 50.0
povdadeg Seiktn (MA) tov lavoudplo 2016. e oxéon pe 1o Agkéufplo 2015 mapatnpndnke
ehagppd mrtwon -0,2 MA. X& 6Tt apopd TNV Topeia Twv emi HéPoug SEIKTWY, N OPIAKH TITWON
oTNV TOPAywyry Kal OTIC VEEC TTapayYeAie¢ avtioTabuioTnke amd Tn MIKpR avénon Tng
anacxoAnong.

e O deiktng dykou oto Alavikd euméplo onueiwaoe etrota mtwon -4,29% 1o NoéuBplo 2015 (amo -
2.77% tov OktwPplo 2015). Autd¢ NTAV O 6°° CUVEXG MAVOG OTOV OTIOI0 KATAYPAPNKE
apvnTikA €tiola petaBoAn. Na to ouvolo tne meptodou lavouapiov — NogufBpiov 2015 n péon
(ava prva) etiola petafoAn Arav -1.61%. e 6Tt apopd TIC LETABOAEC TWV T HEPOUG SEIKTWV
oL UPNAOTEPEC APVNTIKEG UETAPBOAEC ONUEIWONKAY OTouG ToMEiC TNG dlaTpoPnic, -5,59%, Twv
HeYAAWV KATAOTNUATWY TPOPipwY, -6,43%, TWV TTOAUKATACTNUATWY, -6,48%, KAl TWV KAUGCIUWV
& NITavVTIKWV autoKIvATWwY, -4,12%. Xtnv avtibetn katevBuvon, fTol avénon, Kiviibnkav ot
Topeig TNG évduong Kat umédnong, 6,59%, Twv BIBAiwyY, XapTIKWV Kat Aotmwv 18wy, 5,34%, kal
TWV TPOYPIMwWY, ToTwv Kat kamvou, 1,91%.

e Me don ta mpoavagepbévta oTolkeia mapatnpovpe ta €nG: 1° N avénon Twv Katabéoewv
uTTOSNAWVEL PEPIKA AVAKTNON TNG EUMIOTOOUVNG TWV VOIKOKUPIWV OTO €yXWPLo TPame(iko
obotnua, 2% clpewva pe 1o deiktn PMI (otoyeia Aekepfpiov 2015 — lavouapiou 2016) ot
AeITOUPYIKEG OUVONRKeG otov KAASo NG petamoinong mapoucidlouv opalomoinon kat 3%V
Aappdvovtag um’ dYv TV MTWTIKA Topeia (€Tl HETAROAR) TOU OYKOU TWV TTWANCEWY OTO
AMOVIKO €uméplo, OVAPEVOUUE TTEPAITEPW OUPPIKVWwon NG IBIWTIKAG KatavaAlwong 1o 4°
Tpiunvo 2015.
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To oUvolo TWV KATAOECEWV Kal pEMOC (UTMGAOITTO) TWV mn
VOHICHATIKWV Kal XPNHATOMOTWTIKWV 18pupdatwv (NXI) ota
NXI otnv EAAGSa ekto¢ tTnG Tpamélng tng EAAGdog (TTE)
Slapopewbnke ota €157,81 8¢ to AskéuBpio 2015. e
oUyKpion pe to Noéuppio 2015 onpeiwdnke av€non €2,62 8ig
€EVW ot oxéon Mpe To AsképBplo 2014 Kataypd@nKe MTWON
€50,08 81¢.

To oUVONO TV KATOBECEWY Kal PETOC TWV [N VOUIOUATIKWY Kal
XPNHATomotwTKWV 1Spupdtwy (NXI) ota NXI otnv EANASa ektog
¢ TTE onueiwos av€non €2,62 8ic to Aekéufptlo 2015 (BAéme
Ixnua 1). Mo avalutika Siapopewbnke ota €157,81 Sic amod
€155,19 81¢ o NoéuPpto 2015. Ze oUykplon e Tov lovvio 2015 -
SnAadn 1o prva, ota téAn tou omoiou emePARONoav ol éeyxol
oTNnV Kivnon KeEQaAaiwy — TapatnpEeital eKpor| oTIC KATABEOEIG TNG
Taénc Twv €1,44 8i1c. AuTA N apvNnTIKN PeTaoAn mponABe amo Ta
VOIKOKUPIA Kal amd Toug pn Kdatolkoug Eupwlwvng. Xtnv pev
TPWTN Katnyopia n peiwon nrav €1,97 8ig, otn Se deltepn €4,73
81¢. Amd TNV AMN TTAEUPA, OTOUC TOEIC TNG YEVIKAC KUPBEpvNOoNg
KOl TWV MN XPNUATOTIOTWTIKWY EMIXEPAOEWY  KOATAYPAPNKE
€l0pon NG TA&NG Twv €2,14 81¢ kat €3,31 81 avtioTolxa.

Zxnua 1: Katabéoeig kat Pémog twv pn NXI ota NXI otnv EAAGSa
Ektd¢ TG TTE (€ 815)
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Mnyn: (a) TpdmeCa tng ENNASoc (TTE), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupe Tov aplotepo KABeTo dfova Kal wg AA Tov
avtiotoixo 5€10.

gvioxuon TNG EUMIOTOOUVNG TWV QPOPEWV TOU  OLKOVOMIKOU
OUOTAMATOG OTNV  amoteheouatikdtnta  Tou Beopol NG
XPNUATOMOTWTIKAS Slapecoldfnong amotelei avaykaia ouvorikn
yla TNV EMOTPO®H MEPOUC TOU XPNUATIKOU TAOUTOU TwV
VOIKOKUPIWV OTO €yXwplo tpame(ikd cvotnua.’ Av cupfei auto,
ToTE au€avovtal ol SuvatdTNTEG Tou TPAME(IKOU GUOTHATOC Va
XPNUOTOSOTACEL  TIAPAYWYIKEG  EMIXEIPAOELS,  SnuiovpyouvTal
ouvOnkec yia avfnon Twv emevdUoswV Kal gvioxuon TG
amaoxoAnong Kal w¢ €k ToUTwV n OUVAMIKA NG OlKovouiag
Suvartal evéoyevwg va odnynoel otn otadlakh apon Twv eEAEyXWV
oTNV Kivnon Ke@aAaiwv.

To clUvolo TG XPNHATOdOTNONG (UMOAOITIO) TWV KATOIKWV
ECWTEPIKOU TANV VOMIOUATIKWV KOl XPNHATOMOTWTIKWY
1Spupatwv (NXI) amdé ta eyxwpia NXI ektog tng TTE Atav
€227,65 81 To AsképBplo 2015. e oxéon pe to NoépPpio
2015 kataypagnke av€non €392,34 ek. Auti n petaBoln
mponABe ano Tnv avEnon €722,22 ek TG XPNHATOSOTONG TNG
YEVIKNC KUBépvnong Kai amé Tn Heiwon €329,88 &K TNG
XPNHATOS80TNONG TOV 1I81WTIKOV Topéa.

Ané TNV AAAn TAEUPA TOU IOOAOYIOHOU TWV VOUICHATIKWY Kal
XPNHATOMOTWTIKWV 18pupdtwy (NXI), SnAadn Tou evepyntikou, To
GUVONO TNG XPNMATOSATNONG TWV KATOIKWY £0WTEPIKOU aVAAOE
ota €227,65 8¢ 10 AekéuPplo 2015. e oUyKplon ME TOV
niponyoupevo uiva, Atot Noéupplog 2015, kataypdapnke avénon
€392,34 ex. EmnpooBeta oe oxéon pe 1o AekéuPplo 2014
onuewdnke peiwon €7,55 81 Tuvenwe To 2015 onuewdnke
anmopdxAeuon TG EMINVIKAG olkovouiag Tng ta&ng tou 4,30% Tou
AEN (etota petaBoln tou amominBwpiotr Tou AENM ion pe -1,1%,
nipoPAEYelc Eupwmaikng Emtponiig, 4/2/2016).

Zxnua _2: Xpnuatodomon Katoikwv Eowteplkol (1IGIWTIKEC
ETMIXEIPNOELC Kal volkokupld) mAnv NXI amd ta Eyxwpia NXI Ektdg

e ouykplon pe To NoéuBplo 2015, n avénon €2,62 8¢ Tou
ouVOAoU TwV KatabBéoswv mponABe amod ta volkokupld, +€1,31 8ig,
KAl amod TIG PN XPNMATOTIOTWTIKEG EMIXEIPNOEIS, +€1,60 dig. Ot
npoavapepBeioeg petafoléc Suvavtal va EpUNVEUTOUV WG onUAdt
AVAKTNONG MEPOUC TNG EUMIOTOOUVNG TWV ISIWTIKWY QOPEWV TNG
EMNVIKNC OIKOVOUIOG OTO eyxwplo Teame(ikd ovotnua. ‘Onwg
£XOUME QVAPEPEL OE TTIPONYOUMEVA TEVXN Tou QUANASIoOU 7nuéPES
OIKONOMIA, petaPAntéc Omwg n  «gUmotoolvn» KAl N
«a€lOTOTION (N AUEST METPAOIUES) £XOUV TA XAPAKTNPIOTIKA TOU
amoBépatog, SnAadn mpémel va undpéel pia pop@r emévéuong yla
NV €vioxXuor TouG. ZUVETIWCE, Yia va CUUBEL KATL TETolo XpetaleTal
va mepdoel xpovoc. H emtuxic oAokApwon TNG MPWTNG
a&lohéynong amotelei éva Brpa mpog autriv tnv KatevBuvon. H
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MNnyn: (a) Tpamela tng EANGSo¢ (TTE), (B) Eurobank Research.

! Xpnolpomowvtag otolxeia mabnTikol and Tov IcoNoYIoHOE TNG Tpamédng
™G ENadog (TTE) umoAoyiCoupe 611 T0 TOGO TOU XPNUATIKOU TAOUTOU TTOU
Bpioketal ekTOC TPAME(IKOU CUCTAMATOG AANA EVTOC TNG OIKOVOUIAS RTav
€48,38 61¢ 10 AekéuBplo 2015.
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Z€ OTIL aPopA TNV TMopEia TNE XPNHATOSSTNONG OTOUC EMTi EPOUG
TOMEIC TNG OlKOVouiag mapatnPoUpEe Ta €A 0 GPOUC pnviaiag
MeTaBoANG, N XpPNUatodoTnon tng YeVIKAG KUBEpvnong auénbnke
€722,22 €k (+155,36 ek o0 Opoug €TAOIOC METAPBOAAG), Twv
ISIWTIKWV EMIXEIPNOEWY MEIWONKE €177,20 ek (-€4,99 8i1¢), Twv
VOIKOKUPIWV UEIWONKe 99,48 €k (-€2,54 81¢) Kal Twv eAelBepwv
EMAYYEALATIOV, AYPOTWV KAl OTOMIKWV ETIXEIPACEWY HEIWONKE
€53,21 ek (-€179,90 €K). Zta XxAupata 2 kal 3 mapouvotddetal n
mopeia TNG XPNMATOSOTNONG TwV €Ml PEPOUC TOMEWV TNG
€MNVIKNC OIKOVOIAC, TOL KATOIKOL ECWTEPIKOU, TA TEAeuTaia SUo
Xpovia (Aekéufplog 2013 - Aekéupplog 2015).

Zxnua 3: Xpnuatoddétnon Katoikwv Eowtepikol  (yevikn
KUBépvnon Kal eAeUBepol eMayyeAUATIEC, AYPOTEC KAl OTOMIKEG
emixelproeic) minv NXI amoé ta Eyxwpta NXI Ektog tng TTE (€ 61¢)

apvnTIkA Slatapayf Twv KOAOKAIPIVWY UNVWV QOIVETAL va €XEL
Eemepaotei. Qotdéoo Paocilopevol oTo oTolkEio autd, Ba nTav
TPOwpPo va odnynbolpe 0To cuUMépacpa OTL 0 v AOyw KAAS0G
£xel €10€NOeL o€ éva 0TASI0 ouVEXOUC BEATIWONC TWV AEITOUPYIKWV
Tou ouvOnkwv. Oco maparteivovtal ot SlampPaypaATeVUOELS Yid ThV
olokAfpwon NG mMPWtNg a&loAdéynong Ttéoo auvédvovtal ol
mBOavoTNTEC yia evioxuon tng apefaidtnrag (.. Toug TEAEUTAIOUG
3 pnveg n amdédoon Tou 10€ToUC EMNVIKOU OpIoAOYOU €xel auénOei
mavw amd 200 povddec BAong) Kal we ek Toutou TN dnuiovpyia
OUVONKWV OTACINOTNTAG OTNV TIPAYOTIKI OLKOVOWIa.

Zxnua _4: Emoxikd Mpooapuoouévog Asiktng  YmeuBuvwv
MNpounBeiwv — PMI (uovadec Seiktn)
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Mnyn: (a) TpdmeCa tng ENNASoc (TTE), (B) Eurobank Research.
Znueiwon: (a) wg AA opifoupe Tov aplotepo KABeTo dfova Kal wg AA Tov
avtiotoixo 5€16.
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Mnyn: (a) Markit, (B) Eurobank Research.

O emMoYIKA MPOCAPHOOUEVOG SEIKTNG UTTEVOUVWY TTPOUNOBEIWY
PMI SiapopewOnke otig 50.0 povadeg tov lavoudpio 2016
(am6 50.2 povadec 1o Askéuppilo 2015). H ev Adyw Tipf
unmodnAwvel otabeponoinon otov KAAdo TN peramoinong. e
0Tl aopd TIG HETABOAEG TWV EMi MEPOUG SEIKTWV, OPLAKEC
HEWWOEIG KATAYPAPNKAV GTOV OYKO MAPAYWYNG Kal OTIG VEEG
mapayyelie¢ &vw elappda evioxuon ONMEWONKE oTNV
amacXoAnon.

JUupwva pe Ta otolxeia TG Markit, o emoxIKd TTPOCAPHOCHUEVOG
Seiktng umeuBuvwy mpounBeiwv PMI Siapopewbnke ot 50,0
povadeg Seiktn (MA) tov lavoudplo 2016 . ‘Onwg ival yvwoTo,
TIHEC TOU &v Aoyw Oeiktn dvw Tou opiou Twv 50,0 MA
uTTOSNAWVOLV BEATIWON TWV AEITOUPYIKWY CUVONKWY OTOV KAASO
¢ petamoinong. To avtiBeto 1oXVEl yia TIMEG KATW TOU Opiou Twv
50,0 MA. Téhog, TipéC akplpwg oto dplo twv 50,0 MA
urToSNAWVoLV oTABEPOTOINGCN TWV AEITOUPYIKWY CUVONKWV.

JUHQWVA UE TIC TTAPATNPNOEIC TwV SU0 TEAEUTAIWY pNVWwy, ATOL
AekéuBplog 2015 (50,2 MA) kat lavoudplog 2016 (50,0)
apPATNEOUKE &Tt 0 KAASOC TNG MeTamoinong mapouctddel onuadia
opalomoinong. ‘OmMw¢ amoTuNWwveTal O0To ZxAUA 4, n aApXIKA

e 6Tl agopd TNV mopeia Twv UMOSEIKTWY TIOU OUVOETOUV TO
YEVIKO Ogiktn PMI, n oplakn mTwon oTnv mapaywyn Kal oTIG VEEG
mapayyelie¢ avtiotabuiotnke amd T MIKP avénon NG
anaoxoAnonG. AvaluTIKOTEPQ, N TIAPAYWYr UTTOXWPNOE OPLOKA
KAl O OYKOC VEWV TapayyYeMwv mou éhafav ol eTalpeieg
petamoinong HeEWONKe pe PHETPIO pUBUO aAAd, WOTOCO, TAXUTEPO
oe oxéon pe 1o Aeképufplo. H peiwon tng mapaywynic nrav
ATTOTENECHA TNG TIEPLIOPIOMEVNG TTOCOTNTAC ATTODEUATWY ETOIHWY
TIPOIOVTWYV TTOU S1ATNPOUVV Ol KATAOKEVAOTEC. MapAdAANnAQ, ot OyKol
VEWV £PYACIWV CUVEXIOAV TNV TITWTIKK Toug mopeia mou Eekivnoe
amd 1o ZentéuPplo Tou 2014. Evtoutolg, o pubuog e tov omoio
HEWONKAV Ol VEEC EPYATIEC Ao TO €EWTEPIKO NTAV O NTTIOTEPOC
Tou €xel Kataypagsi Toug teheutaioug 15 prveg. EmmAéov, o
OYKOG TWV OSIEKTTEPAIWTWY EPYOOIWV CUVEXIOE VA HEIWVETAL TOV
lavoudplo 6edopévng TNE MTWONG TWV VEWV TTAPAYYEMWY, E TOUG
OCUMUETEXOVTEG OTNV €peuva va ouvdéouv Tn peiwon Tou dykou
TWV  aveKTENEOTWV gpyaclwv  pe TtV €€aoBévnon  Tou
KOTAOKEVAOTIKOU Topéa. MapoAa autd, ta emimeda mPoowTKou
avénBnkav yla Sevtepo ouvexn Pva, pe Tov TaxUTEPO puBUoG amod
Tov loUAlo Tou 2007. To KOOTOG EIGPOWV UTTOXWPENOE YIO TIPWTN
@OpPA KATd Toug TeAeuTaioug 12 prvec. O pubuodC peiwong TG
péong empPdpuvong kOOToug emTaXUVONKE, evw -OMw¢ Htav
QAVAUEVOUEVO- OL TIAPAYWYOi ayabwv PEiwoav TEPAITEPW TIG LECEC
TIMEG XPEWONG.
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MNa to ovvoho NG Eupwlwvng (BAéme Zyxrua 5), o &eiktng
petamoinong pewdnke katd 0,9 povadeg otig 52,3 povadeg tov
lavoudpto amod 53,2 tov mponyoUluevo prva, Ye tnv lomavia (55,4:
vPnAG 8 unvwv), TNV Iphavdia (54,3: uPnAd 6 pnvwv) Kal TV
Itahia (53,2: apnAd 4 UnNVwv) va GNUEIVOLV TIC UPNAOTEPES TIUEG
oToV €V AOyw SeiKTN TNG YeTamoinong.

2xnua 5: Agiktng PMI otov Topéa TnGg petamoinong otnv
Eupwlwvn

2015. Q¢ YVWOTOV Ol OUYKEKPIPévEG  Suo

mapouaidlouv loxupr BTIKA CUOXETION.

MeTaPANTEG

2xAua 6: Aciktng Oykou oto Awaviké Epmoplo - Emoxikd
AopBwpéva Itolxeia (Lovadec Seiktn)

sgpessessen

56 -
54 - {
52 4
50 - )
e E UpWEWVN
48- ]
lomavia
46 -
/ Iphavéia
44_
Itahia
42 -
—epuavia
40 L] L] T L] T T T T T T
2 3 2 3 3 3 33 3 3 3 3
(=1 < v = (=1 < 4 = (=1 < ] F
2 2 0 £ 2 83 ¢ 2 & 3 o =%

Mnyn: (a) Markit, (B) Eurobank Research.
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Mnyn: (a) EN\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.

O d&ciktng Oykou otTo Alaviké egpmoplo (Seiktng aiag
MWANCEWV O€ OTAOgPEC TIPEG) onpeiwoe eTROIa MeTABOAN -
4,29% 1o NoéuBpto 2015 (amd -2,77% tov OkTwRplo 2015).
Autoc fTav o 6°¢ oUVEXNIG HAVAG OTOV OMOoio0 Kataypda@eTal
€T 010 CUPPIKVWON TOU OYKOU TwV MwAcewv. MNa 1o cuvolo
¢ mepidodov lavouapiov — Noegpfpiov 2015 n péon (ava
prva) eTota perapoAn Rrav -1,61% anoé -0,30% to avrictolyo
XPOVIKO Staotnpa tou 2014.

H etricla mtwon Tou dyKou Twv MWANCEWV OTO AAVIKO EUMOPLO
OuVeEXIOTNKE yla 6° ouvexn unva. XUp@wva PE Ta OTOIKE TNG
EMNVIKNG oTaTioTkAG apxi¢ (EAXTAT.) o Seiktng dykou oto
Aaviko euméplo (emoyikd SlopBwpéva oTolxeia) onueiwoe etnola
petaBolr -4,29% (-1,65% ot 6pouc pnviaiac HeTaBoAAc) To
Noépfpto 2015 (amo -2,77% tov OktwfRplo 2015). MNa to 11unvo
lavouapiov - Noepfpiou 2015 n péon (ava prva) etfiola
petapoAy Atav -1,61%. To avrtiotoixo péyebog T0 2014
Slapopewbnke oto -0,30%.

Ava@opikd Ue TNV mopeia Twv €mi Yépoug KAASwv Tou AlavikoU
gumopiov o1 UPNAOTEPEC apPVNTIKEG UETAPBONEG onuewOnKav
OTOUG TOMEIG TNG SlaTPOPNG, -5,59%, TWV HEYAAWV KATACTNUATWY
TPOPIHWY, -6,43%, TWV TOAUKATACTNHATWY, -6,48%, TWV KAUGIUWV
KAl AUTOVTIKWV QUTOKIVATWY, -4,12%, KAl TWV EMIMAWY, NAEKTPIKWY
€18wv Kat olKlakoL e§omAopoy, -1,93%. ATTd TNV AAAN TTAEUpPA ol
vPNAOTEPEC BeTIKEG PeTABOAEG KaTAyPAPNKAV OTOUG KAASOUG TNG
évduong kal umédnong, 6,59%, Twv BIBAIWV XapTIKWV Kat AoImwv
€16wv, 5,34%, Kal TWV TPOPIHWY, TOTWV Kal Kamvou, 1,91%.

Aappavovtag um’ oYV TNV MTWTIKN opeia (eTriola PeTaoAn) Tou
OYKOU TWV TIWANCEWV OTO AOVIKO EUTTOPLO, OVOUEVOUUE
TEPAITEPW CUPPIKVWON TNE ISIWTIKAG KATAVAAWONG TO 4° Tpiunvo
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag
MetapAntr): Npayuatikd AEM, petafoléc (%), un enoy. TPOooap. Yid yoy%, EMOY. TPOCApW. Yid qoq%

To 3° tpiunvo (2015) o puBUOGC olkovouiK¢ ueyéBuvong ritav -0,92% (1,30%, 2015q2 kat 1,58%, Baolkd STATIOTIKA STOIXEIA

2014q3). H avtiotoiyn tpiunviaia % peraBoln ritav -0,89% (0,32%, 2015q2 kat 1,17%, 2014g3). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g3-201593 Ynonepiodoc: 200991-20159g3
e AEN (mpaypL), & (eviiot %) e AEN (mpatyit), & (eviiora, %) Mepiodoc: 19973201543
= = = AEN (npayp.), & (tprunviada, %) = = = AEM [npayy), & (tprpnviaia, %) Xtoixeia: Tpunviaia
% % Méoog Opog: 0,72%

Mdpeoocg: 1,95%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,37% (201194)

. Ny gV \.i’lv’ "’V\

Inpeiwon: A = petafoln
Anpooievon: 27/11/2015
Emop. &np.: 12/2/2016
(ekTipAoELg), 29/2/2016
(mpoowptva oTolxeia)

20091
200043
2010g1
20103
2011q1
201143
201241
201243
20131
20133
20141
201493
2015q1
201593

MetafAnTtr: Mooootd Avepyiac (emoyikd mpooapuoouéva oTolyEia)

Tov Oktwppto (2015) 10 mooooté avepyiag Siapopewbnke oto 24,47% (24,58%, 9/2015 kat 26,03%, Baocikd STATIOTIKA STOIXEIQ

10/2014) kat n avtiotoixn etota perafoAn nrav -1,57 MM (-1,51 1M, 9/2015 kat -1,65 1M, 10/2014). O  Nocooté Avepyiag

aptBudg Twv amaacyoloUuevwy avriABe ota 3,630 ek dtoua (3,633 ek, 9/2015 kai 3,544 ek, 10/2014) kai Twv

avépywv ota 1,176 ek droua (1,184 ek, 9/2015 kat 1,247 ek 10/2014). Mepiodog: 4/2006 - 10/2015
Tuvolikn Mepiodoc: 4/2006-10/2015 Ynonepiodoc: 2/2009-10/2015 Zrorgeia: Mnviaia

Méoog Opog: 16,97%

Mdpeoog: 15,08%

Méyioto: 27,90% (9/2013)

EAaxioto: 7,30% (5/2008)

s 000010 AvEpyiag (%), AA = = «Mooootd Avepyiag, A (etiowa), AA e 100000 Avepyiag (%), AA = = =MogooTd Avepyiag, A (sTiow), AA

10% 30% 10%

8% 25%

6% - 6%
" 15% o nueiwon: A = petaBoAn,
L - e AA = apiotepog afovag,
e ) o AA = 8e€16¢ d€ovag,
. S 1M = nocoot. povas.
L W T T R I O 0 i Ee G auiainmessss | bnuodieven7/1/2016
$3i§sEiEjEEigiigs  Emowonumao
0 g0 g0 40 400040400040 e = = = & < e £ =

MetaBAntr: Evapuoviopévog Asiktng Tipwv Katavadwtr) (EVATK), etiota petaBoln (%)

To Aekéuppio (2015) n etrioia petafolr} (%) tou EVATK rtav oto 0,39% (-0,12%, 11/2015 kat -2,53%, Baoikd STatioTikd STolXEia
12/2014) kat n avtiotoixn péon etijoia perafodn nrav ovo -1,09% (-1,34%, 11/2015 kat -1,39%, 12/2014).  EvATK, A (stijoia, %)
a tov idio prva n etrjoia uetaBoln (%) Touv EBvikod ATK ritav oto -0,17% (-0,74%, 11/2015 kat -2,61%,
12/2015) kat n avtiotoixn péon etrioia perafodn nrav oto -1,73% (-1,94%, 11/2015 kai-1,31%, 12/2014).  Nepiodoc: 7/1998 - 12/2015
ZuvolikA Mepiodoc: 7/1998-12/2015 Ynomepiodoc: 4/2009-12/2015 Zroeio: Mnviaia
e EATK, A (ETOUE, %) == == = EATK, & (péon evioua, %) e EATK, A (ETO1E, %] == == = EATK, A {péan eviiona, %) Mégoq Opoc: 2,41%
- - Aldpeoog: 3,03%
MéyioTto: 5,66% (9/2010)
EAdayioto: -2,86% (11/2013)

Znueiwon: A = uetafoin
Anpooisuon: 13/1/2016
Emop. dny.: 17/2/2016

0 O o oM og T W W Qo= NmMm T onon o o o o (=] - = NN Mmoo m M - = nownmon
009 2 Q9 Q099 0 Q09 = = o= == L= = I R I~ - I T B - T = B I
< 2= A g@ > ¥ w e p < 3 Ao % a B & o 2 = & &8 3 3 3 4 A g oA = =
3 28 g g wiE o 3 FE232EBE 8% E = S i & & 2832 & E T3 &
L 2z24d=s8 1 2 W42 23458 = £ W g 0 9 3 = 4 L z 4 A 5 2 9

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)
Yuykevtpwtikd loolUyia (3/2010-11/2015)

Emi yépouclooluyia (3/2010-11/2015)

looCuyio: AyaBwv (Kauoipwv, MAoiwv, Xwpeic kavolua Kat mAoia)

e |00 Y10 TREY. EUv/ywv (12pnvo, 8ig cupw)

= = = |goliyLo Ayabwv (12unve, i supw)

= == = |golUyi0 Kavoipwy (12pnvo, 81 eupw)
= = |goluyio NAoiwv (12pnvo, sig cupw)

0 w— |G 00, Ywplg Kabowpa kat Miola (12pnvo, i eupw)
5
4
-10 i
- — —
15 S i -~ -""-'
.20 6 -"'""---—-\.._.--"'--_--'."
25 -11
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-30
a5 -21
40 -26
2gegdoanNgdyanaIsIayga 298do0a3a0nnasigga
B o L A o D A e U B e W A e O 8 e Qg ¥ Qo5 WA Wwos was 9 ag W
#8233223823823E23282 foz2£32£23223225223z2
looCUy10: YINPeoIwv (TadISIwTIKG, UETAQOPWY KAl AOITIWV UTINPECIWV)
s [0y 10 TPEY. ZUW/ywv (12pnvo, 81 ELP) = = = Tabibuwrind looliyio (12pnvo, Sig eupii)
= = =loollyio Yrnpeoubv (12unvo, big eupis) = =|ooluyio Metadopiv (12pnve, 8ig euph)
20 - |00 Y10 NOLTIOV YIINpESUWY (121nvo, 8¢ EUpw)
15 + -
1 memm——— 15
5
0 pmm———
-5 9 = B
-10 + - - - =
[ S——" - —— -
-15 4 -
220 3
-25 0 -
-30 ——
-35 3
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looQuyio: MpwTtoyevwy Eicodnudtwy (apoif. & piob., tokwy, pepiop. & kepd., Kat Aour. mpwTtoy. £1008.)

e |p0{0y10 TpEY. FUv/ywv (12pnvo, Sig Evpi)

= = = |go{iyL0 Npwroy. Ewcodnudatwy (12unvo, dig evpw)

0+ Pt P
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looCUylo: Asutepoyevwv Eloodnudtwy (YevIkn

s |z 010 Tpey. Suv/ywv (12pnvo, Sig cupm)
= = =|gof0yL0 Asutepoy. Eloob. (12unvo, big sup)

5

5

-10

-15

-20

-25

-30

-35
28 8sdafaagassasa
a2 W 4 .2 W oa .= o b2 o a.e o8
5 2 9 8 2 2 5 2 0 5 2 0 3 2 90 5
S82Z23583zs58=2358=z3558z=z3

Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research.

= Dl e e e W

= e = |g0l0YL0 ApoLBwY kel MioBav (12unvo, §ig eup)
|G 0{0Y10 TOK, Mepio, kat Kepb, (12pnvo, i supw)
== = |gollyLo Nour. Npwtoy. Egod. (12pnvo, 815 eup)
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= = = |go{UyLo Meviknig KuBépvnong (12unvo, dig evpw)
s | GOT0 Y10 AOUOV TOpEwY (12pnvo, S1¢ eupi)
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Anuoacigvon: 20/1/2016

* To d&idotnua AekepPpiov
2014 - NogpBpiov 2015 10
1ooCUylo TPEXOUOWV
ouvalhaywv Slapopewbnke
ota -0,82 81¢ gvpw (11/2014-
10/2015: -1,09 kat 12/2013-
11/2014:-2,56).

* To &idotnua Aekepuppiov
2014 - NogpBpiov 2015 10
100(Uylo ayabwv
Slapopewbnke ota -17,79
81 gupw (11/2014-10/2015:
-17,90 kat 12/2013-11/2014:
-21,87).

* To d&idotnua AekepPpiov
2014 - Nosgpfpiov 2015 10
100QUylo UTINPECIWV
Slapopewbnke ota 17,19 8ig

EUPW (11/2014-10/2015:
17,38 kat 12/2013-11/2014:
18,28).

* To &idotnua AgkepPpiov
2014 - NogpBpiov 2015 10
Ta&1I81wTIKO 1oo{uylo
Slapopewbdnke ota 12,11 8ig

EVPW (11/2014-10/2015:
12,08 kat 12/2013-11/2014:
11,36).

* To d&idotnua AekepPpiov
2014 - Nosgpfpiov 2015 10
100QUylo TIPWTOYEVWV
€1008nNpAaTwv SlapopPwonke
ota 0,37 81 evpw (11/2014-
10/2015: 0,07 kat 12/2013-
11/2014:0,56).

* To &idotua AgkepPpiov
2014 - NogpBpiov 2015 10
100{0UYI0 TOKWYV, HEPICUATWV
Kalt Kepdwv Slapopewbnke
ota -2,05 81 gvpw (11/2014-
10/2015: -2,24 kot 12/2013-
11/2014:-2,12).

* To &idomua AegkeuPpiov
2014 - Nosgpfpiov 2015 10
100QUylo Seutepoyevav
€1008NpATWV SlapopPwonKe
ota -0,58 81 gvpw (11/2014-
10/2015: -0,65 kat 12/2013-
11/2014:0,47).

* To &idotua AgkeuPpiov
2014 - NogpBpiov 2015 10
1ooQuylo YEVIKAG
KuBépvnong Slapopewdnke
ota -0,68 81 gvpw (11/2014-
10/2015: -0,75 xkai 12/2013-
11/2014:0,16).

Enduevn dnuooiguon: 20/2/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

ZUVoAIkn) MNepiodoc: 3/2003-12/2015

[evikd Y0volo Xpnuatoddtnong (undloura) = To

Ynonepiodoc: 4/2009-12/2015 Anuooigvon: 29/1/2015

e [ LK EOVOAO Xprypatobotnong (Big eupw) AA

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA

25%

AeképuPpro  (2015) TO
YEVIKO ouUvolo me
Xpnuatoddtnong avalBe ota
227,65 8¢ gvpw (11/2015:
227,25 81 gupw kal 12/2014:

e [ LK EOVOAO Xprypatobotnong (Big eupw) AA

= = [EyiK0 Z0vONO Xpnpatoddtnongd (etiowa, %) AA

25% i
0% - a0% 235,20 816 eupw).
15% 15%
10% ~10% = H TR mocooTiaia
5 5 HeTaBoAn ritav Tng Ta&ng Tou
i L. -3:21% (11/2015: -2,40% Kau
ot Qo 12/2014:-1,73%).
-15% -15%
-20% -20%
Mm M T N O OO0 0 - NNM g NN G0 C 00 = =N MM g TN N
b ot i e it L o i R B R R g oamtw st B ostoel mlimlon g
gEE 3885388538865 328¢8E shiesEELbergzeobhas g
s9rm 2sAmwisdanisanis4 Zwegdgcsq—gzawggd
. . . . = To Aeké 1o (2015
Xpnuatodétnon levikAc KuBépvnong (unmdlotrna) uBp (2015) *

X prpavobdtnon Fevikis KuPepunong (5ig eupi) AA

= = =Xpnpaxobénon evikiicK

Bépvnongd (cuiota, %) 67

B0%
- A%

XPNHATOSATNON NG YEVIKAG
KuBépvnong avilbe ota
23,72 &g gvpw (11/2015:
23,00 8i1c evpw kat 12/2014:
bil% 23,56 81 eUpW).

X prpavobdtnon Fevikis KuPepunong (5ig eupi) AA

v K& ad

PNy 1on Tevikng Kupépunongd (eniow, %) AA

- 40%
20% % = H £TROIA mocooTiaia
0% 0% pHeTaBoAn ritav Tng Tagng Tou
-20% -20% 0,66% (11/2015: 10,42% kai
40% 40% 12/2014: 8,01%).
£0% £0%
10 80% 10 80%
2838885888314 08034813 g gga qudig Noae ainy Sae n
SIEIIIIIIIIIEiIiii: isZiIEiIiiigidii
g = I~ g aw D g - -1 g . 2 g 4 dWwB D930 § 4 - 2z adwag 04
. , . . = To Aek§ o (2015
Xpnuatodotnon ISiwtikwv Emiyeipricewv (undlotma) ."pp { ). n
xpnuaroddtnon TWv
X pr) T80T 0N BuwTikwy Emyepn (B eupw) AA — X sotnon 16 v EmyeLpn (815 eupta) AA 1Blwtikev amxapnoew\’l
) . . ) aviNO@e ota 96,36 81 gvpw
-=Xp Gatnon 16 wv Emy B (eviown, %) AA = = = Xpnuarobotnon ISiwnkwy EnyEeproswy A (etowa, %) AA (11/2015: 96,54 Sic £UPW KAl
140 T 30% 140 30% 12/2014: 101,35 816 eupw).
25% 25%
120 1 20% 0% i )
- 15% Tk H gTROIA mooooTiaia

- 10%

10% peTaoAn tav Tng Tang Tou

- X b 5% 5% -4,92% (11/2015: -5,00% kat

oL et O 12/2014:-1,79%).

60 \;\' U VW - S% 5%

., -10% -10%

40 | -15% -15%
EETEETEEEERERREEE SEE kR R R T
Q#l:?_035>055>ﬁ_35}&x’ 9::Qé:u;0_>2>u9_:ﬂ<f‘
£3n3ddnz3ganzianzgs §eg832430282232558834

. , , , . . = To Aeké 1o (2015
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) HBp ( )N

X p1) pat0BGTNON 1B1 TV KO IBLWTIKGY MK (515 Eupw) AA

= = = Xprparodornan 1wty kot |15 v MK A (etiou, %) AA

135 7 40%

110 4 L 30%
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80 - 20%
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Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research.

XpNHatodotnon twv 1ISwTwv
kat Twv IMKI avi\@e ota
94,16 &8¢ egvpw (11/2015:
94,26 81¢ evpw Kkat 12/2014:

e X pr pav0SATN 0N IB1w TV kAL ISt TIKGY MK (515 eupw) AA

= = = }pnuatobotnon ISuwtwy kot ISiwnkwy MKI A (etqow, %) 4A

96,70 816 eupw).

125 20%
122 ' R £TRo1Ia mogooTiaia
11 ; . .
i 10% pHeTaBoAn ritav TN Ta&ng Tou
105 4 | 5% -2,63% (11/2015: -2,74% Kkau
100 0% 12/2014:-3,71%).
a5 | 5%
0 -10%
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Enopevn Anupoocisuon: mpooeyylotikd +1 pva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvoAikn Mepiodoc: 3/2003-12/2015 Ynonepiodoc: 4/2009-12/2015 Anuooiguon: 29/1/2015
Feviké YUvolo KataBéoswv kat Pémoc (udhourna) * To AekéuBplo (2015) Tto0
YEVIKO GUVOMNo  (KATOIKOL
s [ Y10 ZOVOAO KattatBéocwy (B16 eupiid) AA s [ 1K Z0VOND KartaBéocwy (Big cupw) AA EOWTEPIKOY, AOUTWV  XWPWV
= = = [gvikd Z0voho KataBéoswy B (stiouw, %) AA = = =[gyikd Iovoho KaraBéoswy A (etiota, %) A €UpWIMVNG Kal pn  KATOIKOL

{wvng gupw) Twv Katabéoewv
(kat pémog) avri\@e ota 157,81
- 10% 81 gvpw (11/2015: 155,19 8i¢
gupw Kat 12/2014: 207,89 68ig
EUPW).

200%

0%

-10%

=H £ToIa mocooTtiaia
HeTaBoln tav Tng Taéng Tou

-30% -24,09% (11/2015: -27,26% Kat

-20%

33388858889 233334%3 gBSaSdnaganay Ry 12/2014:-2,33%).
SEE383533;5538§85834¢ SEetEitgraitiEess
=9 isadnmdsanisanidsa ZWSQQEOET—QzEHQQd
. . . . . = To Aek§ 1o (2015) o1
KataBéoeic kat Pémoc leviknc KuBépvnong (umdoima) . ube (, )
KataBéoelg (Kal pPEmog) NG
e (g v KUBEpunon (516 evpw) AA e (g v KUBEpunon (516 evpw) AA Yeviki¢ kuBépvnong aviizBav
R , R ) ota 10,41 &g evpw (11/2015:
= = = [gyikr) KuPépvnon A (etiouw, %) AA = = = [gyikr) KuPépvnon A (etiouw, %) AA

9,77 81 supw Kkat 12/2014:

20 140% 140% 12,93 6lC EUp(b).
= 100% 100% . .
14 =H €TRoI mocooTiaia
" 60% 5% petraBolf ATav TNG TAENG Tou
20% 20% -19,52% (11/2015: -27,88% Kal
8 p 12/2014:-6,04%).
5 l' 20% -20%
2 -50% -50%
MM T N 0 W 000 =N ANM g NN Q0 0 0 0 = = NN MMM o T N 0
?eTETYIeIeRRIReETILNTTILLD FEITTIATTYTTTITRNTSTY
gEiE385533885388E3¢83 2ESsE8 g3 382E9s 8
s 9w isAdnNZsaniisanisd 4w g 0 <930 =4 - 2 z4wWwsg b4
. . . . . = To Aeké 1o (2015) ot
KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma) , uBe (, )
KotaBéoelg (kat pémog) Twv
e [BLTIREC EIYE P OELS (B1 £UP) AA e 1B L TIREC ETUYE P OELS (B1C £UPLI) AA lGIwTI;\(u')V E"l)(ap"l;\’s"‘“’
i i . . . . (0o@ANIOTIKEG, omd
== = SLTiké Emelprioeig A (etiow, %) AA == = |SLiTkEG Emyelprioeig A (eTiow, %) AA XPNHOTOMOTWTKG  18pUHATA
4 40% KOl N XPNUOTOTIOTWTIKEC)
o g 30% avi\@av ota 21,19 81§ cUp®
35 4 20% (11/2015: 20,03 8ic gupd Kat
o YW [ o 12/2014: 26,05 816 £UpW).
s 0% i .
5 \*'"h. ;Z_, =H €TRCIA mocooTiaia
20 3 0; HeTaBoAn tav Tng Taéng Tou
15 0% -18,65% (11/2015:-29,08% Kau
2834££858883393034Y & 2@e e gia amy sy 12/2014: -7,82%).
SiEIEEEiEiEiEiEii: ffgiiiiiiiiiiisc:
=9 W s d9nW isadmisanwisd 4B 093049 8 zad2wa o«
. . , , , . . = To Aeké o (2015) ot
KataBéoeic kai Pémog Noikokupiwv kat ISiwtikwv un Kepdookomikwv 1§pupdtwv (umdAotna) , uBe (, )
KotaBéoel (kar pémog) Twv
e NOLKOKU LA [B1G EVPED) AA e NOLKOKU LA [B1G EVPED) AA VOIKOKUPIWV kat IMKI

avihBav ota 102,19 8i1¢ evpw
(11/2015: 100,88 d1¢ €upw Kal
30% 12/2014: 134,24 81 gupw).

== =Noikokupia A (eTioua, %) AA == =Noikokupia A (eTioua, %) AA

Ly "H €TRCIA mocootiaia
HeTaBoAn tav Tng Taéng Tou
-23,88% (12/2015: -25,86% Kal
-10% 12/2014:-0,56%).

-20%

-30%
MM T N W w0000 - NN M g N N OO C 00 W = NN MM Tonon
8238828888332 329q 82433423333 3303q
QX F 2 QX F 2 QxFEz20Q%xESZ2Gx Q F @ & X % B Q2> 2 2 w QE@« X
5 W oW 2§ W w2 E W w2 g W w2 g W Ew w3 w8 X 5 5 F 20 p Wwuw'3ow
£d M BEdmisAmdEdnm s 2 mwpg 2930 4q 2 z4wmwag od

Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva
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Mivakag A5: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EAAada kat Evpwlwvn

2uvolikn Mepiodoc: 7/1998-1/2016 Ynonepiodoc: 5/2009-1/2016 Anuooiguon: 28/1/2016
O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy ' TOY lavoudpio  (2016) c.’
Seiktng OLKOVOLIKOU
e P e RGeS E KAipato¢ (91,6  povadeq)

BeATiwONnKe katd 4,0 povadeg
og oxéon e To AeképPpro kat
emdeivwOnke kata  -4,3
povadeg o€ oxéon ME TOV
avtioTolxo uARva TOU
TIPONYOUHEVOU £TOVG.

= Tov lavoudplo (2016) o
Seiktng  epmotoovvng  oTn
Bopnxavia (-10,6 povadeq)
BeATiwONKe katd 3,5 povadeg
og oxéon e To AeképPpro kat
emdeivwOnke kata  -2,2
povddeg oe oxéon peE TOV
avtioTolxo UARva TOU
TIPONYOUHEVOU £TOVG.

a6

Mai-09
09

Eend

= Tov lavoudaplo (2016) o
Seiktng  epmotoolvng  OTIC
YT FO—————r - unnpecie¢  (-53  povadec)
BeAtiwONnKe Katd 11,3
povddeg o€ oxéon Me TO
Aeképppro Kal eMSEVWONKE
Katd -14,3 povadeg oe oxéon
HE TOV avTioTOIXO HAvVO TOU
TIPONYOUHEVOU £TOVG.

Ynnpeoiec - Aciktng Eymotoouvnc (Ftabuion: 30%)

70 0
EAMaSa = = =Eupwling

=

= Tov lavoudaplo (2016) o

KatavalwTtéc - Agiktng Eumotoouvng (31d0uion: 20%) ) :
Seiktng epmotoovvng  TWV

. O s, = =atuput KATavaAwT®v (-63,9 Hovadec)
10 10 B et et emdewvwOnke kata  -2,8
i el TN HOVASEC Of Oxéon ME TO

Aeképppro kal eEmMSEVWONKe
Katd -14,9 povadeg o oxéon

s e 70 HME TOV aVTIOTOIXO Hrva TOu
a0 o TIPONYOUHEVOU £TOUG,.

lav0l
oe-01

3

2
g

oul 08
M09

a
]

= Tov lavoudplo (2016) o
Seiktng  epmotoovvng  OTO
—— BN === Eupulinm Maviko EUMOpPLO (3,4
povadeq) PBeATiwOnKe Katd
1,9 povddeg os oxéon pe TO
Asképppro kal eEMSEVWONKe
Katd -2,4 povadeg o€ oxéon pe
TOV avTioTol0 pAva  Tou
TPONYOUHEVOU £TOUG.

Naviké Eunépio - Agiktng Epmotoouvng (Xtabuion: 5%)

Mail-09

= Tov lavovdapio (2016) o
Seiktng  epmotoouvng  OTIC
——EEEE = = EupaEvn KATAOKEVEG (-37,9 HOVASEC)
BeATiwONKe Katd 11,2
povddeg o€ oxéon Me TO
Aeképppro kal EMSEVWONKE
KOTA -8,1 povadeg o oxéon Ue
——EMMGEG = = = Eupulig Tov ClV"inTOl)(O' pAva  Tou

30 5 TIPONYOUHEVOU £TOUC.

Kataokevéc — Asiktng Eumotoouvne (31d0uion: 5%)

10

2 o o = o
£

Mad-09

MNnyn: Eupwnaikn Emtponr (European Commission) Eméuevn dnuoocieuon: 26/2/2016
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Nivakag A6 : Baowd Makpoowkovopikd - Mikpoowovopikd Mey£0n tng EAAnvikiig Owovopiog
Evnuépwon: 5/2/2016 TeAevtaia Napatripnon

[, Napatripnon IMponyovpevng Napatnprioeis MapeAdéviwv Erwv
MetaBAntég Stox. [nyn MapdSson A6pd. Mepiésou

Baotki Emiokonnol

Mpaypatikod AkaBdpioto Eyxwpto Mpoidv q (1),(7) A(yoy, %) - -0.92% 201593 1.30% 201592 1.58% 2014q3 -0.96% 2013q3 -7.31% 2012q3
Mpaypatikd AkaBdpioto Eyxwptlo Mpoidv A(qoq, %)  Nat -0.89% 0.32% 1.17% 0.17% -1.51%
Mpaypatiko Akabdpioto Eyxwpto Mpoiov y 815 evpw - 185.51 2014 184.31 2013 190.39 2012 205.39 2011 226.03 2010
Ovopaotikd AkaBdpioto Eyxwpto Mpoidv 177.56 180.39 191.20 207.03 226.03
Mocooto Avepyiag m % Nat 24.47% Okt-15 24.58% Zen-15 26.03% Okt-14 27.68% Okt-13 26.02% Okt-12
EBVIKO ¢ Agiktng Tywwv Katavahwtr A (yoy, %) - -0.17% Aex-15 -0.74% Noe-15 -2.61% Aex-14 -1.71% Aex-13 0.80% Agk-12
Evappoviopévog Aeiktng Tiwv Katavodwtn 0.39% -0.12% -2.53% -1.82% 0.33%
ArtomtAn6 ¢ AkaBdplotou Eyxwplou q A (yoy, %) -1.38% 201593 -0.93% 201592  -0.64% 2014q3 -3.48% 2013q3 -0.18% 2012q3
Zuviot. Npayy. Akaddapiotou Eyxwplou Mpe IT0G
Mpayy. 16wtk KatavaA. (Nowoku pid kat MKIEN) q (1),(7) A(yoy, %) - -0.64% 201593 2.42% 201592  -0.77% 2014q3 -1.92% 2013q3 -7.91% 2012q3
Mpayp. Anpoota Katavdiwon 0.40% -1.47% -3.51% -0.25% -14.61%
Mpayp. Enevdioelg (1 8LwTikég kat Anpooleg) -13.59% -1.51% 2.05% -5.40% -31.98%
Mpayp. E€aywyég (AyaBd kat Yrinpeoieg) -10.01% 2.62% 7.22% 6.88% -0.89%
Mpayp. Eloaywyeg (Ayabd kat Yrinpeotieg -20.10% -3.38% 5.91% 6.98% -16.95%
ArnoteAeopatikdtnta
Mpayy. Napaywyw. Tng Epyaciag (avd dtopo) q (4),(7) A(yoy, %) - -2.80% 201593 -1.02%  2015q2 0.78% 2014q3 1.28% 2013q3 -0.78% 2012q3
Mpayp. Napaywyk. Tng Epyaciag (avd wpa epyaciac) -4.42% -1.04% 3.79% 1.11% -1.68%
Ovop. Movad. Kéotog Epyaociag (avd dtopo) -2.42% -3.97% -2.72% -6.05% -4.55%
Ovop. Movad. Kdotog Epyaaciag (avd wpa epyasiag) -2.66% -3.44% -2.25% -5.38% -3.77%
ArntaoxoAoUpevol m (1), (7) XA dropa Nat 3630.45 Okt-15  3632.64  Zem-15  3544.15 Okt-14  3498.07 Okt-13 3611.04 Okt-12
Avepyot 1175.90 1184.19 1247.39 1339.13 1270.22
Epyatikd Auvapkd 4806.35 4816.83 4791.55 4837.20 4881.26
Mn Evepyog MnBuoudg 3267.49 3260.47 3327.83 3333.64 3341.86
Agiktng TWY AlHEPLORATWY q (2),(7) A(yoy, %) - -6.09% 201593 -4.97% 201592  -6.98% 201493  -10.18%  2013q3  -12.56% 2012q3
JUVOAKr Okod. Apaotnpdtnta (apBpog adewwv) m  (1),(7) -11.35% Okt-15 -3.54% Jen-15  -19.02%  Okt-14 4.05% Okt-13 -42.69% Okt-12
Agiktng YrieuBOvwv Napayyehwwy (PMI) m (6),(7) MA Nat 50.0 lav-16 50.2 Aek-15 48.3 lav-15 51.2 lav-14 41.7 lav-13
Asiktng Blopnxavikrig Mapaywyrg (1), (7) A (yoy, %) - 1.75% Noe-15 -1.89% Oxt-15 3.33% Noe-14 -6.60% Noe-13 -2.36% Noe-12
Asixtng Kbkhou Epyacuwv otn Blopnxavia -10.14% -18.77% -0.61% -11.55% 4.60%
Agiktng KUkhou Epyaowbv oto Atavikd Epnopo -5.52% Noe-15 -3.62%  Okt-15  -1.41% Noe-14  -0.08% Noe-13  -16.50% Noe-12
Asiktng Oykouv oto Aavikd Epmdplo -4.55% -2.38% -1.27% 2.86% -16.70%
Asixtng Kbkhou Epyaouwv oto Xovdpko Epmopo q (1),(7) A(yoy, %) -11.23%  2015q3 -3.26%  2015q2 1.18% 201493  -11.13%  2013q3 -9.12% 2012q3
Asgixtne ou 00wV otov Topéa Twv AUTOKWNT. -9.73% 10.06% 19.89% -5.17% -32.41%
looVylo Tpexouawv TuvaAlaywyv (A+B++A) 12m (2),(7) & evpw - -0.82 Noe-15 -1.09 Okt-15 -2.56 Noe-14 -4.02 Noe-13 -8.51 Noe-12
5 0 +A2+) -17.79 -17.90 -21.87 -20.53 -21.53
Al. Kavoipwv -4.41 -4.50 -6.11 -6.69 -8.72
A2. Moiwv -0.59 -0.58 -2.10 -1.41 -1.27
A3. Xwpig Kavowa kat Moia -12.79 -12.82 -13.65 -12.43 -11.54
B. 1col0yio Ynnpeowov (B1+B2+B3) 17.19 17.38 18.28 15.58 13.99
B1. Ta§S1wtikd 12.11 12.08 11.36 10.28 8.58
B2. Metadopiv 4.85 5.14 6.80 5.46 6.06
B3. Aoutwv Yiinpeouv 0.22 0.17 0.12 -0.17 -0.64
[. 100T0yio Mpwroyevwy Elcodnudtwy ([1+12+13) 0.37 0.07 0.56 -0.22 -0.16
r'1.ApoBwv kat Mwbwv -0.25 -0.28 -0.26 -0.24 -0.28
2.T6kwv, Meptopdtwy kat Kepdwv -2.05 -2.24 -2.12 -2.72 -2.32
I3. Aoutwv Mpwtoyevwv EooSnpdtwy 267 2.59 2.94 2.73 2.44
A. 100l0yio Asutepoyevwy Eloodnudtwy (A1+A2 -0.58 -0.65 0.47 1.16 -0.81
A1l. Tevikiig KuBépvnong -0.68 -0.75 0.16 0.69 -0.84
A2. Noutawv Tougwv 0.10 0.10 0.31 0.47 0.03
160Z0yto Mevikriq KuBépvnong % tou AEN vy (1),(7) % - -3.60% 2014 -12.40% 2013 -8.80% 2012 -1020% 2011 -11.20% 2010
Mpwtoyevég looluyLo Mevikrig KuBépvnong % tou AEN 0.40% -8.40% -3.70% -3.00% -5.30%
Xp£og levikrig KuBépvnong % tou AEMN 178.60% 177.00% 159.40% 172.00% 146.20%
KaBapd Eooda Kpatwou MpoimoAoyopou (M) - (5),(7) & evpw - 51.42 Dek-15 44,94 Noe-15 39.76 Okt-15 34.29 Jen-15 30.77 Avy-15
KaBapd Ecoda Kpatikov MpoimoAoyiopol (2) - 53.09 46.25 41.86 36.34 34.92
Andihion - Ecoda -1.67 -1.32 -2.11 -2.05 -4.15
Aamndveg Kpatwot MpoimoAoyiopot (M) - 54.95 46.18 37.73 36.20 31.87
Aamndveg Kpatwov MpoimoAoyiopot () - 55.66 49.26 40.89 40.08 36.61
Anokhion -Aandveg -0.71 -3.07 -3.17 -3.88 -4.74
Mpwtoyevég Artotel. Kpatwot MpoiimoAoyopot (M) - 227 4.34 4.53 3.07 3.80
Mpwrtoyeveg Artotél. Kpatikou MpoimoAoyiopol (2) - 3.26 2.65 2.42 1.27 3.26
looVylo Kpatiot MpoimoAoyiopov (M) - -3.53 -1.25 -0.79 -1.90 -1.10
looZ0ylo Kpatikou MpoimoAoyiopol (I - -2.57 -3.00 -2.88 -3.74 -1.69
Erutokia Avagopds Eupwmnaikiic Kevrpwric Tpamnelog
AtevkdAuvon ArtoSoxrig Katabéoewv - (2),(7) % - -0.30% 3/12/14  -0.20%  10/9/14  -0.10% 11/6/14 0.00%  13/11/14  0.00% 8/5/13
Anpompaoieg Itabepol Emutokiou - 0.05% 0.05% 0.15% 0.25% 0.50%
AteukdAuvon OpLakic XpnUatosoTnal - 0.30% 0.30% 0.40% 0.75% 1.00%
Ané6oon Tithwv EAAnvikoU Anpoaciou (10 €tn) m  (2),(7) % - 9.08% lav-16 8.21% Aek-15 9.48% lav-15 8.18% lav-14 11.10% lav-13
Tpanelikdé Méco Emtokio Katabéoewv (vEwv) 0.56% Aek-15 0.58% Noe-15 1.15% Aek-14 1.81% Aex-13 2.85% Agk-12
Tpanelké Méco Emutokio Aaveiwv (véwv) 5.09% 4.92% 5.02% 5.12% 5.76%
Tparne(wd Méoo Enttokio Katabéoewv (U dlotdpevwy) 0.56% 0.61% 1.30% 2.02% 2.87%
Tpanelkd Méco Emtoko Aaveiwv (udlotdpevwy) 5.05% 5.07% 5.21% 5.56% 5.79%
Fevikd 20voAo Xpnuatoddtnong (A+B++4) m  (2),(7) & evpw - 227.65 Aex-15 227.25 Noe-15 235.20 Aex-14 239.33 Aex-13 255.50 Agk-12
A. Tevikr) KuBépvnon 23.72 23.00 23.56 21.81 28.24
B. | Suwtwkég Emixelpnoelg 96.36 96.54 101.35 103.20 107.33
I 18uteg kat IMKI 94.16 94.26 96.70 100.43 106.14
A. Aypotec, EAeuB. Emtayyehpatieg kat ATopikég Emuy. 13.40 13.46 13.58 13.89 13.79
J0volo KataBioewv kat Pémog (A+B+T) m  (2),(7) & evpw - 157.81 Aek-15 155.19 Noe-15  207.89 Aek-14 212.84 Aex-13 218.91 Agk-12
A. Kdtowol Ecwtepwot (A1+A2+A3 133.79 130.67 173.22 177.02 173.35
A1 Tevwr} KuBépvnon 10.41 9.77 12.93 13.77 11.90
A2. 18uwtikeé Emixelprioelg (A2.1+A2.2+A2.3) 21.19 20.03 26.05 28.26 26.39
A2.1. Aobahiotikég ETtXelprioelg 1.38 1.59 2.00 3.10 221
A2.2. Aoutd Xpnpatomotwtika 18po pata 3.64 3.87 4.56 438 3.75
A2.3. Mn XpnUaTomoTWIKEG EMXeLproelg 16.17 14.57 19.49 20.77 20.42
A3. Nowokuptd kat I MKI 102.19 100.88 134.24 134.99 135.06
G 0 f i 1.36 1.25 1.44 139 1.70
OV 22.66 23.27 33.22 3443 43.86
C
Owovoukd KAipa - Zuykevtpwtikdg Agiktng Eprmiot. m  (3),(7) MA Nat 91.6 lav-16 87.6 Aek-15 95.9 lav-15 93.4 lav-14 86.4 lav-13
Blopnyavia -10.1 -13.6 -7.9 -11.2 -13.7
Yninpeoieg -5.3 -16.6 9.0 25 -28.6
KatavoAwtég -63.9 -61.1 -49.3 -62.7 -71.9
Aviko Epmoplo -3.4 -5.3 -1.0 -11.6 -30.5
Kataokeu €g -37.9 -49.1 -29.8 -23.4 -58.6

NnyA: (1) EAnvikn Statotkn Apxr (EA.ETAT.), (2) Tpdmeda tng EAM&S o (TTE), (3) Eupwmaikr Emutpont (European Commission), (4) Eupwraikn Statiotikr Ynnpeoia (Eurostat),

(5) Awdktuakn MUAN Yroupyeiouv Owovopikwy, (6) Bloomberg, (7) Topéag Otkovopukrig AvéAuang katEpguvag AteBviwv Kedal pwv - Eurobank ic Analysis and Financial Markets Research.
Inpeiwon: (1) wgy, g katm opifoupe Ta etioLa, TpiUNViaia kot unviaia otoieia, (2) wg A (yoy) opifoupe v etrota petaBoAr, wg A (qoq) opioupe v tpiunviaia petaBon, wg 12m opioupe to dBpotopa

12 punvwv, wg MA opiZoupe Tig povadeg Seiktn, (3) wg M opifoupe to mpayparononBev kot wg X tov IT6x0, (4) oto nedio npoolovopkd ototeia (vevikr kuBépvnon), n LETABANTH TOU TP WTOYEVOUG LoOLuYiou TG
YEVIKAG KUBEPVNONG StadépeL amd To avtioTtoyo péyeBog Tou EAANVIKOU TIPOYPAMHOTOG OLKOVOUIKAG Tpooappoyig, (5) ota nedia kuBépvnon (KTéAeon KpATKOL POUTIOAOYLOHOU) Kat ETUTOKLO avadOpEg
Eupwnaikrig Kevipkig Tpdmelag, Ta oTolxela napeAdoviwy eTwy, avadEépoviaL 0TV LeV IpWTN TEPIMTWON 0TNV EKTEAECT TOU TPOUTIOAOYLOHOU KOTA TOUG PONYOUHEVOUS UAVEG, 0Tn S& Se0Tepn oTig
TapeABOVOEG NUEPOUNVIEG KATAL TLG OTIO{EG UTIAPEE HETABOAR OTa EV AGYW EMLTOKLAL.
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