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EuxaptotoUue tnv Kupia
Mapaokevr lNetpormovAov
(Otkovouikr) AvaAUtpla) kat Tov
KUplo Ap. Oe6dwpo ZTauatiov
(Avtepo OtkovouoAdyo) yia ta
Xpriotua oxoAia kai Tig
TapaTNProEIS TOUG

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHUATOTUOTWTIKWY ~ HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TG QVAYKEG TOUG, TNV EMEVOUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
ToUu AtowknTikoU IupBouAiouv g A Ta
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
ToUg Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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OIKONOMIA = ™"

Avénon Ttou 1ooluyiov TpEXouowv GCuvallaywv, MEiwon TNG
OIKOSOMIKNG SpacTneioTnTag Kal mtwon TnG adiag Twv MWARGEWV Tov
Bropnxavikou kKAadou

. To 100QVy10 TpeXoLOoWV cuvalaywv (ITX) evioxVBnke katd €278,40 ek to NoéufBplo 2015. Auth
n uetafolr ogeiletal otnv avénon tou tooluyiou ayabwv, Mpwtoyevwv glcodnudtwy, Kal
Sevutepoyevwv glcodnpdtwy TnG Tang Twv €108,02 ek, €301,80 kal €61,16 ek avtiotolxa. Ao
TNV AAAN MAguPA TO 100JUYI0 UTINPECIWV HEIWBONKE KATA -€192,58 €K.

. lNa 1o cuvolo tou 12urivou AgkeuPpiov 2014 — NogpfBpiov 2015, to ITX Sapopewbdnke ota
-€0,82 81¢ (EM\elppa). e OUYKPLON PE TO AVTIOTOIKO XPOVIKO Sldatnua tou 2014 KataypapnKe
avénon €1,74 61c. To 2015 avapévoupe To ITX va gival kovtd oto -0,47% w¢ mocootd tou AENM
(a6 -2,12% 1o 2014 kat and -12,37% 10 2009).

. O etAol0¢ PUOUOC HEIwoNG TNG OUVOAIKAC OIKOSOUIKAG SpaoTnploTnNTac — O OPOUG
ekboBelowv adeiwv - Slapopewbnke oto -11,35% tov OktwRplo 2015 amd -3,54% TO
TentéuPplo 2015. Autdg Atav o 4°¢ cuvexng URvVaAg apvnTiKAG €TAolag PETABOAAC yia Tn
OUYKeKpIMEVN petafAnTh. MNa v mepiodo lavouapiou — Oktwfpiou 2015 ot ekbobeioeg Adeleg
fAtav 10,85 X\, HEWPEVEG KATA -2,38% o€ OX€0N LE TNV AVTIOTOIXN TTEPIOSO TOU TTPONYOUUEVOU
£ToUuC.

. O Seiktng KUKAOU gpyaciwv otn Plopnxavia (Seiktng afiag MTWANCEWV Oe TPEXOUOES TIUEC)
onueiwoe gmota mtwon -10,14% to NoéuPpto 2015 amo -18,77% tov OktwRplo 2015. Ze o1l
apopd TIG KUPLEG OPASEG Bropnyavikwv KAASwV ot uPnAdTepeG peTaBoléG onpelBnKkav otnv
€vEPYELa Kal oTa S1apKr KOTAVOAWTIKA ayadd. XTn HEV TPWTN KATNyopia KataypAd@nKe mTwon
-21,54% (amd -36,37% Tov OktwRplo 2015) otn 6¢ SeUtepn avénon 18,43% (amo -0,68%). TéENoG
OTIG OpAdeC TwV eVOIAPESWY, KEQOAAIOUXIKWV Kal pn Sl0pKWV KATAVOAWTIKWY ayaBwv
onMEeWBNKe TITWonN -2,76%, -6,81% kat -0,50% avtiotolya.

. H apvntikn etriola petafoAn tou Seiktn KUKAOU epyaciwv otn Plopnxavia dev avtikatontpilel
MOVO TN Heiwon TNG MWAOUUEVNE TTOCOTNTAC ayabwv alAd Kal TNV MTwon NS TIWAS Toug. H
TeEAEUTAIO OUVOEETAL E TN UEIWON TNG TIMAC TOU TTETPENAiOU.
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To 160{Vy10 TpeXoucwV cuvallaywv (ITX) Stapoppwdnke ota
-€1.217,31 &k (éMN\ewppa) o Noéupplo 2015. & 6poug ETHOLAC
pHeTaBoAng onueiwdnke av€énon €278,40 K. MNa to cUvVolo Tou
12pRvou AgkepBpiov 2014 — NogpBpiov 2015, to ITZ Rrav -
€815,17 &K, au§nuévo €1.740,19 €K 0 GXEON L€ TO AVTIOTOIXO
XPoViKé Sidotnpa Tou 2014 (-2.555,36 &k). To 2015
avapévoupe 1o ITZ va SiapopewOsi Kovtd oto -0,47% wg
mooooto6 Tou AEMN amé -2,12% 1o 2014.

To 100QUylo Tpexouowv cuvalaywv (ITY), dnhadn ol elompdéelg
MeioV TIC MANPWHES Ao TIC GUVAANAYEC TTOU TIPAYUATOTIOLED ia
olKovouia Me Xwpeg amd tnv alodamr, Sapopewbnke ota
-€1.217,31 &k (éNeiupa) 1o NoéuPpto 2015. Ze oUYKPION ME TOV
avtiotolyo uva tou 2014 ummpe evioxuon €278,40 ek. AuTog
Tav o 8°¢ oUVEXNC UNVAG OTOV OTIOI0 CNUEIWVETAL ETHOLA avénon
Tou ITZ. Mo avaAuTikd, n BeTikn etiola petaBoln tou Nogufpiou
2015 mponABe amd tnv avénon tTwv 1ooluyiwv ayabwv, €108,02 ek
(kupiwg ANoyw Tou 1ooluyiou Kauoiuwy, +€85,51 €K), TPWTOYEVWV
eloodnuatwy, €301,80 &k (TOKWVY, HEPIOMATWY Kal KePSWV,
+192,96), ka1 deutepoyeviv elcodnuatwy, €61,16 ek (1oollylo
YEVIKNG KuBépvnong +€66,41 k). Ztnv avtifetn katevBuvon
KIviiBnke To 100{VYyl0 UTNPECIWV TO OToI0 MEIWONKE -€192,58 €K
KUPIwg AOYW TNG TTWonG -€282,47 €K ToU 100{UYiOU UETAPOPWV.

ZxNua 1: looCuylo Tpexouowv Zuvalhaywy — ZwPEUTIKO ABpolopa

Téhog, Ba mpémel va ava@époupe Tw¢ e Bdon T Véa
puebodoloyia mou uloBetei n Tpamela g ENNGSo¢ (TTE) otov
urtoloytopd tou ITZ - Atot 6" ékdoon Tou gyxelpidiou wooluyiou
mAnpwuwv (BPM6) - o NoéuBplog 2015 amotéhece TNV MPWTN
mapatienon otnv omoia To éNelpa tou ITX - og Opoug
OWPEUTIKOVL aBpoiouatog 12 HNVWV — ATav HIKPOTEPO TOU €VOE SI¢
gupw. To avtiotolyo péyebog To Aekéupplo 2009 Rtav -€29,37 Sic.

O &TRO10¢ PUONOC HEIWONG TNG OUVOAIKNG OIKOSOMIKNG
dpaotnpotntag - o0& Opou¢ ekdoBeicwv adsiwv -
Slapopewonke oto -11,35% tov OkTWPEI0 2015 and -3,54%
To Xenmtépufplo 2015. Autog ATAvV O 4°° GuveEXNG HRvAG
apvnTIKAG €TAOIOC METABOANG Yyid T  GUYKEKPIMEVN
petaBAnTh. Na tnv nepiodo lavovapiov - OkTwRpiov 2015 ot
ekdoBeioeg adeieg nrav 10,85 I\, pEIwWpEVEG KATA -2,38% o€
GYX£0N ME TNV avTioTolxn mEPioSo Tou TPONYyOUHEVOU £TOUG.

O aplBUOC TWV OIKOSOUIKWY AdEIWV - VEQ OIKoSOoUN 1 TPOoBNKN,
EMIOKEUN, avamaAaiwon, KatedAgion, TePITOoiXIoN, VOUIomoinon,
avaBewpnon kat Tporomoinon otkodoun — avABe otig 1.125 tov
OktwBplo 2015. T& OUYKPION HE TOV QVTIOTOIXO MAVA TOU
Tponyoulevou €toug onuewdnke peiwon -11,35%. ‘Onwg
AMOTUTIWVETAL 0TO XXAua 2, 0 OKTwRpPLog 2015 RTav o 4° cuvexng
UAVAG OTOV OTOI0 CNMEIVETAL apvNTIKA €TACla petafoln. Eixe
miponynOei To mevtaunvo Oefpouapiouv — louviou 2015 oto omoio
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Mnyn: (a) Tpamela tng EANNGSoC (TTE), (B) Eurobank Research.

e OTL a@opd TO CWPEUTIKO dBpotopa 12 pnvwv, Y. yla TIg
METABANTEG poNG - PNvidiwv OTOIXEiwv - n TapaTipnon Tou
AekepPpiov amotelei To TENKO eTol0  péyebog, TO T
Slapopewbnke ota -€0,82 Si¢. Onwg mapatiBetal oto Ixua 1 n
etfiola petaoAn ntav €1,74 81 (SnAadr} a@aipoUe To CWPEUTIKO
aBpotopa tou ITX ¢ meptodou AekepPpiov 2014 - NogpPpiov
2015 amd 1o avtiotolxo péyebog tng mepidédou Agkepfpiov 2013 —
Nogpfpiouv 2014) evw To 2014 €ixe Siapopewbei ota €1,46 Sic. H
avénon twv €1,74 81 mponABe Kupiwg amd Tnv evioxuon €4,08 5ig
Tou 1ooluyiou ayabwv (+€1,70 81 kavolua, +€1,51 &ig mhoia kat
€0,86 O1¢ xwpi¢ kavowa kal mhoia). Amé Tnv AAAn TAEupPd, TA
1000UY10 UTINPECLWV, TIPWTOYEVWY El00SNUATWY Kal SEUTEPOYEVWIV
€l006NUATWY onueiwoav peiwon -€1,09 8ig, -€0,18 di¢ kat -€1,06
S1¢ avtioTolya.
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Mnyn: (a) EM\nvikn Xtatiotikn Apxri (EA.XTAT.), (B) Eurobank Research.

Ma 1o ovvoho tNg mepiddou lavouapiou - Oktwfpiouv 2015
(owpeuTikd dBpolopa) ot ekdobeioeg olKoSOUIKEG AdeleC ATav
10.847 amd 11.111 10 avtiotolxo Xpovikd Sidotnua tou 2014
(BAéme ZxNMa 3). ZUVEMWG ONUEWONKE APVNTIKA ETAOL0 METABOAA
™MC TAéNg tou -2,38% 1 -264 OIKOSOUIKWY ASEWV OE OPOUC
anoluTtwy peyebwv. EmmpooBeta, oe olykplon pe TO LUYNAO
(mepiodog 2001 - 2015) Tou 2005, Ol 69.673 0IKOSOMIKEG ASELEC,
n peiwon Nrav -84,43% 1 -58.826 og dpouc amdAUTWV HeyeBwv.
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Zxnua 3: Juvohikp Owodouikn Apaoctnpidétnta — ExkdoBeioeg
Adeleg — Zwpeutikd ABpolopa Mepiddou lavouapiov/OktwfBpiou
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Mnyn: (@) EN\nvikn Xtatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

KAAOOU TWV KOTAOKEUWV OTO OUVOAO TNG akaBdaplotng
npooTiBépevng aiag uméotn peiwon -6,85 TOCOOTIAIWY HOVASWV.
Mo avaAuTikda amé 9,35% 1o 2006Q4 SiapopewOnke oto 2,50% To
2015Q3. Ta avtiotolxa pey£dn yia Tnv olkovouia ¢ Eupwlwvng
nrav 6,18% kat 5,05%. X 0TI aPoPA TN CUVEICPOPA Tou KAdSou
TWV KOTAOKEUWV OTO OUVOAO TNG amacXOoAnong onpelwdnke
apvnTikn PeTaBoAn -4,14 mocootiaiwv povadwv (amd 8,12% to
2008Q1 oto 3,98% 10 2015Q3).

ZxNua 5: Tuvelo@opd tou KAAdou twv Kataokeuwv otn ZUVoAIKn
AmacxoAnon (Kivntog péoog 4 Tpiuivwy, %)

H npoavagepBeica onuavtik mntwon Twv  ekdobelowv
OIKOSOUIKWY adelv CUVEEETAL PE TNV OLKOVOUIKN Cuppikvwon
ToU KNGOV Twv KaTaokeuwv. ArtoTe)ei kovr| Slamiotwon oTL Katd
™ Oudpkela ™G EMNVIKNG «MeydAng OIKOVOUIKAG Ypeong» o
KANGAGOC ME TIC HEYONUTEPEC «ATTWAEIEG» TOOO O  OPOUC
npooTiBéuevng a&iag 600 kal og dpoug anmacxoAnong ATav autodg
TWV KATaoKeLWV (BAéme Zxuata 4 kat 5). Omwg €XoupE avapEpel
oe moAaldtepa TeLXN Tou @UANadiou 7nuépeg OIKONOMIA, n
ouppikvwon NG gyxwplag xpnuatoddtnong kat n avénon tng
popoloyiag Suvavtal va armoTEAECOUV EPUNVEUTIKOUC TTAPAYOVTES
NG eV AOYw PETAPBONAC — TPOCAPUOYAG.

Zxnua 4: Yuvelopopd tou KAadou twv Kataokeuwv otn Zuvolikn
AkaBdplotn MNpootiBéuevn Aia (Kivntog péoog 4 Tpiunvwy, %)
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Onyn: (o) Eupwmadikn Xtototiky Ymnpeoia (Eurostat), () Eurobank
Research.
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Mnyn: (a) Eupwmaikry Ztatiotiky Ymnpeoia (Eurostat), (B) Eurobank
Research.

Z1a xAuata 4 kat 5 mapouctdloupE Tn CUVEICPOPA Tou KAAdou
TWV KATACKEVWVY OTN OUVOAIKH akaBdplotn mpooTiBéuevn aia Kat
OTn OUVOAIKN amacxoAnon - yia EAA&Sa kat Eupwlwvn - ané to
2002 péxpt onpepa (kivntoi peécot 4 tppuivwy). Mapatnpouvpe ot
oTNV TEPIMTWON TNG €AANVIKAC OIKOVOUIAC N OUVEICQOPA TOU

O deiktng KUKAOU gpyaciwv otn Bropnyxavia (Seiktng afiag
MWAACEWV OE TPEXOUCEG TINEG) ONUEIWOE €TROIA MTWON -
10,14% 1o Noéufpto 2015 amné -18,77% tov OktwpRplo 2015.
Te OTI a@opd TIG KUPLEG opdadeg Bropnxavikwv KAGSwv ot
VPNAOTEPEG METABOAEG ONUEIWONKAV OTNV EVEPYELA KAl GTA
SlapKn KatavaAwTikd ayafd. Itn HEV MPWTN Katnyopia
Kataypagnke mtwon -21,54% (amé -36,37% tov OKtwfplo
2015) otn &g deUtepn avénon 18,43% (amo -0,68%). TéAog
OTIG OHASEG TWV EVEIANECSWV, KEPAAAIOUXIKWV Kal pn StapKkwv
KATAVAAWTIKWV ayadwv onpeiwdnke mtwon -2,76%, -6,81%
Kat-0,50% avrtiotoya.

J0Opewva PE Ta PN emoxika SlopBwpéva otolxeia TNG ENNVIKAG
otatiotikng apxng (EAXTAT.), o deiktng KUKAOU €pyaciwv oOtn
Brounyavia, dnhadn évag Seiktng NG aiag Twv MTWANRCEWV TOU
Blopunyavikov kAAGou Ot TPEXOUOEC TIPEG, ONMeiwoe eTrola
petapoAn -10,14% to NoéuPpto 2015. To avtiotolxo péyebog tov
Oktwfplo 2015 kat o NoéuBplo 2014 Atav -18,77% kat -0,61%
avtiototxa. A&ilel va avagépoupe mwg autdg Atav o 13° cuvexnig
Urivag otov omoio mapatnpEital apvnTikh €TAota PetaBoAn. Mo
OUYKEKPIPEVA O HECOC (ava prva) €TAOLOC PUOUOC UETAROANC
ntav-9,83%.

Y€ 0TI aPopd TIG KUPLEG OHASECG Blopnyavikwv KAASwV ol €TAOLES
petapolég eixav wg €€nG evépyela -21,54% (amd -36,37% Tov
OktwPplo 2015), evdidpeca ayabd -2,76% (amo -4,14%),
KE@alalouxikd ayabd -6,81% (amd  -13,77%), Siapkn
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KOTavaAWTIKA ayabd 18,43% (amd -0,68%) kat un Siapkn
KaTavaAwTikd ayabd -0,50% (amo 1,10%).

Zxnua 6: Asiktec Kukhou Epyaciwv otn Blopnyxavia kat Tiun
MetpeAaiou (Seikteg, lavoudplog 2014 = 100)

e T1 1) NeTpEAGiOU (Cvét Bapél)
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Mnyn: (a) ENAnviki Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research, (y)
Reuters.

2xnua 7: Acgiktng Tipwv Mapaywyou otn Biopnyavia kat Tiun
Metpehaiou (beikteg, lavoudplog 2014 = 100)

To ta&idiwtiké 1ool{Uylo mapouciace mMAedvacpa 75 eKart.
gupw 1o NoépuPplo 2015 (+84,3% &eTnciwg), pe TIC KABApPEG
TalldlwTikég eompalelc va avrtiotadui{ovv kata 4,7% To
éN\elppa Tov 1ooluyiov ayabwv kat va cupBAallouv pe Tov
TPOMO auté Katd 20,1% oOT0 OUVOAO TwVv KaBapwv
eonpalewv amé umnpecisg. Na v mepiodo lavovapiov-
NoepBpiov 2015 1o TalISIWTIKO MAgdvaoua StapopPwOnke
ota 12.128 ekat. eupw évavrtl mAsovdaoparog 11.334 ekart.
€upw (+7,0%) TNV avticTolxn mepiodo Tou 2014.

JUHQWVA PE Ta TTpoowpva otolxeia, To Ta&diwTiko 1oollylo
napouaiace miedvaoua 1o NoéuPplo tou 2015 tng Taewg Twv 75
€KOAT. EVPW, évavtl 41 ekat. eupw To NoéuPplo Tou 2014 (BAéme
IxAHUa 8). Tuykekplpuéva, ol TaIdlwTikEG slompaelc avénonkav
KaTtd 33 ekaT. eUpw oTa 241 ekat. eupw (+16,0%) oe oxé€on pe Tov
{510 priva Tou mponyoupEVoL £ToUG, evw avTiBeTa Ol TAEISIWTIKES
TANPWHEC HEWONKaV 1 eKat. eupw oTa 166 ekat. eupw (-0,7%)
KATA TO &V AOYyWw Xpoviko Sidotnua. H avénon twv ta&diwTikwy
elonpdaewv ogeiletal kKupiwg otnv avénon g péong damavng
ava tagidt katd 22,6%, kabwg ot agifelc peiwdnkav katd 4,0%. Ot
KaBapég elompdéelc and v mapox TASISIWTIKWY UTTNPECIWY
avtiotdbuioav Katd 4,7% To éN\elppa tou tooluyiou ayabwv,
oupBaMovtag katd 20,1% oTo oUVOAO TwV KaBapwv eloTPpd&ewv
amnd uTNPEOCIEC.

2xnua 8: Ta&ibiwtikd looluylo
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Mnyn: (a) EN\nviki Ztatiotik Apxry (EA.ZTAT.), (B) Eurobank Research, (y)
Reuters.
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UTnpECILY

NoépPpLoc2014

NoépiBplog 2015

MNnyn: (a) Tpamela tng EANGSo¢ (TTE), (B) Eurobank Research.

H apvnuikn emota petafolr tou Seiktn KUKAOU €pyaciwv otn
Blopnyavia dev avtikatomtpilel HOvVo TN Ueiwon NG TWAOUMEVNG
moootNTag ayabwv oAd Kal tTnv TTwon TG TG Toug. H
TeheuTaia oUVSEEETAL E TN MEIWON TNG TIUAC Tou TIETPENaiou. XTa
IxAMata 6 kat 7 mapoucldfoUpE TIC XPOVOAOYIKEC OEIPEC TOU
Seiktn KUKAOU €pyaciwv otn Blopnxavia (kat Tou avtiotolKou
SeikTn OToV Topéd TNG evEPYELAC), TOU SEIKTN TIUWV TAPAYywYyoU
otn Plopnxavia Kat Tou Seiktn Twv meTpeAaiou. Eival @avepd
WS AVARESA OTNV TIU TOU TIETPEAAIOU Kal OTO OgiKTn TIMWV
TapPaywyou otn Blopnxavia urmdpxel Loxupr BeTIKA cUOXETION.

‘Ocov apopd CWPEUTIKA TOUC €VTEKA MAVEC Tou €toug (BAEme
IxAua 9), 1o TaddlwTik6é 1oofvylo ATav TAEovVAoUaTIKO KaTtd
12.128 ekat. vpw évavtl mAeovdaopatog 11.334 ekat. eupw TO
evbekapnvo tou 2014 (+7,0%), kaBw¢ ol Ta&ISIWTIKES ELOTIPAEELC
auv€nBnkav katd 779 ekat. eupw (+5,9%) evw ol TASISIWTIKES
TANPWUES pelwOnKkav katd 15 ekat. gupw (-0,8%). H ev Aoyw
avénon twv TaISIWTIKWY l0TIPAEEWV oPeileTal KATA KUPLO AOyo
otnv avénon Twv agifewv katd 7,5%, kabwe n uéon damdavn avda
Taéidl pewdnke katd 1,7%. Katd tnv mepiodo lavouapiou-
NoepfBpiou 2015, ot kaBapég elompdéel amd TNV mapoxn
TaISIWTIKWY LTTNPECIWV avTioTaduioav Katd 77,0% to ENAElUpa
Tou tooluyiou ayabwv, cuvelopépovTag Katd 72,8% OTO GUVOAO
Twv KaBapwv elompdewv amod Ut PECiEC.
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2xNua 9: Ta&idiwtikéd loollylo
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Mnyn: (a) Tpanela tng EANNGSoC (TTE), (B) Eurobank Research.

Zxnua 10: Ta&idwtikég Ewompdelc avd katnyopia xwpag

TPOENELONG

O1 Ta&dwTikég elompagelg avénbnkav katd 5,9% os eTRola
Bdaon katd 1o Siaoctnua lavovapiov-NospufBpiov 2015, pe TG
sionpadelg and kpdarn-péAn ¢ Evpwlwvng va @tdvouv to
45% mMEPIMOU TWV OUVOMKWV EI0TIPAEWV (Xwpic TIg
Kpovaliépec).

TUppwva pe ta Televutaia Slabéoipa oTolkeia yia to evoekApnvo
Tou 2015, TO pEYAANUTEPO PEPOG TWV TASIOIWTIKWY €l0TTPAEWY
mPOoAABe amd xwpeg TN {wvng TOU EVPW, Ol OTIOIEG ATTOTENECAV TO
44,2% Twv oUVONKWV glompdaewv.! Emopévwe n avénon Ttwv
OUVOANIKWV eloTipaéewv (Xwpig Tig kpoualiépeg) ota 13.553,2 ekart.
€upw TNV mepiodo lavouapiou - NoepPpiov 2015 amd 12.825,2
€KAT. UPW TNV avtiotolxn mepiodo Tou 2014 oeileTal KUPIWG
omv avénon Twv ewompdfewv amd KAToiKoug €evidg NG
Eupwlwvng kata mepimou 11% (and 5.389,8 ota 5.985,7 ekat.
€upw, PAéme Zxripa 10). Ot elompdgelg amd KATOIKOUG TwV XWPWwv
¢ EE twv 28 ekto¢ TnG Eupwdwivng, ol omoieg Toug €Vieka UNAVEG
Tou 2015 amnotélecav 10 25,0% TWV OCUVOANKWV €lOTIPAEEWY,
avénbnkav katd mepimov 23% (amod 2.755,2 ota 3.385,6 eKkart.
€UPW). MeTA&L TWV ONUAVTIKOTEPWVY XWPWV VTG Eupwlwvng, ot
Tad1dwTikég elompaelg anod tn Mepuavia onueiwoav avénon ota
274 ekat. eupw mepimou (+13,9%), evw amd tn FaAhia avodo ota
1.197,1 ekat. eupw (+6,6%). AvtiBeta, ot Ta&ISIWTIKEG ElOTIPALELS
and xwpeg €ktog EE pewdbnkav katd 10,6%, pe t Pwoia va
Kataypdgel Tn peydin mrwon tng taewg tou 63,7% (améd 1.153,5
ota 4183 ekat. eupw), €€altiag TNG OIKOVOUIKAG Kpiong mou
TANTTEL TN XWPA.

' Ta va Bpolue To TOCOOTO TWV TASISIWTIKWY EOTIPASEWY amd TIG
EKAOTOTE YEWYPAPIKEG TIEPLOXEG WG TTOCOOTO TWV CUVOAIKWV EIOTIPASEWY
Sev Aappavoupe unown ta otolxeia yia kpovallépes, Kabwe n Slakpion
avd gvikotnta Sev gival StabBéaiun.

EKAIT, EUDED) +11,1%
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3000 [ | [ ]
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0
lvoudipog-Noé pBprog 2014 lavoudiploc-Noépfplog 2015
Mnyn: (a) Toanela tng EANGSOC, (B) Eurobank Research.
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Mivakag A1: Baoika Makpootikovopika Mey£0n tng EAAnvikiig Oikovopiag

MetaBAntri: Mpayuatikd AEM, uetaBoléc (%), un EMoy. TPocapu. Yid Yoy%, ETTOY. TTPOOAPL. Yia qoq%

To 3° tpiunvo (2015) o puBUOGC olkovouiK¢ ueyéBuvong ritav -0,92% (1,30%, 2015q2 kat 1,58%, Baolkd STATIOTIKA STOIXEIA

2014q3). H avtiotoiyn tpiunviaia % peraBoln ritav -0,89% (0,32%, 2015q2 kat 1,17%, 2014g3). Mpayp. AEN A (eTRoia, %)
Zuvohikn) MNepiodoc: 1997g3-201593 Ynonepiodoc: 200991-20159g3
e AEN (mpaypL), & (eviiot %) e AEN (mpatyit), & (eviiora, %) Mepiodoc: 19973201543
= = = AEN (npayp.), & (tprunviada, %) = = = AEM [npayy), & (tprpnviaia, %) Xtoixeia: Tpunviaia
% % Méoog Opog: 0,72%

Mdpeoocg: 1,95%
Méyioto: 6,85% (2004q1)
EAaxioto: -10,37% (201194)

. Ny gV \.i’lv’ "’V\

Inpeiwon: A = petafoln
Anpooievon: 27/11/2015

Emop. &np.: 12/2/2016

nmmmmmom@m@ome o onononn 2 m o@ Mmoo omogomogomogomoaom

SEFETEIT ISR ERE T § g EEgETEREE T ETE NS KT

PR R E-EE-E-E-E-E-E-E) 2209323 222 3 333999334949 (ektipnoeig), 29/2/2016
a0 00 0 0 0 00 0 00000000 o o o o o o 0 o o o o o O
ZZL2RRRREIEIIFRERRITIIIRER = A B R R E 2 8 2z a R e =

(mpoowptva oTolxeia)
MetafAnTtr: Mooootd Avepyiac (emoyikd mpooapuoouéva oTolyEia)

Tov Oktwppto (2015) 10 mooooté avepyiag Siapopewbnke oto 24,47% (24,58%, 9/2015 kat 26,03%, Baocikd STATIOTIKA STOIXEIQ

10/2014) kat n avtiotoixn etota perafoAn nrav -1,57 MM (-1,51 1M, 9/2015 kat -1,65 1M, 10/2014). O  Nocooté Avepyiag

aptBudg Twv amaacyoloUuevwy avriABe ota 3,630 ek dtoua (3,633 ek, 9/2015 kai 3,544 ek, 10/2014) kai Twv

avépywv ota 1,176 ek droua (1,184 ek, 9/2015 kat 1,247 ek 10/2014). Mepiodog: 4/2006 - 10/2015
Tuvolikn Mepiodoc: 4/2006-10/2015 Ynonepiodoc: 2/2009-10/2015 Zrorgeia: Mnviaia

Méoog Opog: 16,97%

Mdpeoog: 15,08%

Méyioto: 27,90% (9/2013)

EAaxioto: 7,30% (5/2008)

s 000010 AvEpyiag (%), AA = = «Mooootd Avepyiag, A (etiowa), AA e 100000 Avepyiag (%), AA = = =MogooTd Avepyiag, A (sTiow), AA

10% 30% 10%

8% 25%

6% - 6%
" 15% o nueiwon: A = petaBoAn,
L - e AA = apiotepog afovag,
e ) o AA = 8e€16¢ d€ovag,
. S 1M = nocoot. povas.
L W T T R I O 0 i Ee G auiainmessss | bnuodieven7/1/2016
$3i§sEiEjEEigiigs  Emowonumao
0 g0 g0 40 400040400040 e = = = & < e £ =

MetaBAntr: Evapuoviopévog Asiktng Tipwv Katavadwtr) (EVATK), etiota petaBoln (%)

To Aekéuppio (2015) n etrioia petafolr} (%) tou EVATK rtav oto 0,39% (-0,12%, 11/2015 kat -2,53%, Baoikd STatioTikd STolXEia
12/2014) kat n avtiotoixn péon etijoia perafodn nrav ovo -1,09% (-1,34%, 11/2015 kat -1,39%, 12/2014).  EvATK, A (stijoia, %)
a tov idio prva n etrjoia uetaBoln (%) Touv EBvikod ATK ritav oto -0,17% (-0,74%, 11/2015 kat -2,61%,
12/2015) kat n avtiotoixn péon etrioia perafodn nrav oto -1,73% (-1,94%, 11/2015 kai-1,31%, 12/2014).  Nepiodoc: 7/1998 - 12/2015
ZuvolikA Mepiodoc: 7/1998-12/2015 Ynomepiodoc: 4/2009-12/2015 Zroeio: Mnviaia
e EATK, A (ETOUE, %) == == = EATK, & (péon evioua, %) e EATK, A (ETO1E, %] == == = EATK, A {péan eviiona, %) Mégoq Opoc: 2,41%
- - Aldpeoog: 3,03%
MéyioTto: 5,66% (9/2010)
EAdayioto: -2,86% (11/2013)

Znueiwon: A = uetafoin
Anpooisuon: 13/1/2016
Emop. dny.: 17/2/2016

0 O o oM og T W W Qo= NmMm T onon o o o o (=] - = NN Mmoo m M - = nownmon
009 2 Q9 Q099 0 Q09 = = o= == L= = I R I~ - I T B - T = B I
< 2= A g@ > ¥ w e p < 3 Ao % a B & o 2 = & &8 3 3 3 4 A g oA = =
3 28 g g wiE o 3 FE232EBE 8% E = S i & & 2832 & E T3 &
L 2z24d=s8 1 2 W42 23458 = £ W g 0 9 3 = 4 L z 4 A 5 2 9

Mnyn: (a) EN\nvikn Xtatiotikr) Apxri (EA.ZTAT.), () Eurobank Research.
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Mivakag A2: EEwtepikog Topéag (CwpeuTIKO GBpoiopa meptdodou 12 pnvwv)

ZUYKEVTPWTIKA loolUyia (3/2010-11/2015) Eni pépouclooluyia (3/2010-11/2015) Anuooieuon: 20/1/2016
looQvylo: Ayabwv (kauaipwy, Moiwv, xwpic kavoiua Kat Thoia) * To &dotnua Aekepppiov
2014 - NogpBpiov 2015 10
e |00 Y10 TREY. EUv/ywv (12pnvo, 8ig cupw) = = = |gofiyio Kavoipwy (12pnvo, Sig eupi) 10oQuylo TPEXOUOWV
= = =lgofiyio AyaBuv (12unvo, &ig supi) — =loolbyio Nhoiwy (12nve, i cupi) cuvalaywv Slapopewbnke
0 i el Ml (13 5 5 ota -0,82 81¢ gvpw (11/2014-
_5 oof, yplc Kadorye or Mhola {t2nvo, fis evpd) 10/2015: -1,09 kar 12/2013-
10 4 11/2014: -2,56).
15 1 4 e . =
30 -" € "---......._\_.____——----""'" * To &idotnua Aekepuppiov

-
’Jf- el ey g

35 el A1 4 2014 - NogpBpiov 2015 10
30 el 16 1ooluylo ayadav
35 = 251 Slapopewbnke ota -17,79
74 26 81 eupw (11/2014-10/2015:
SggdasspNs aa sew Ha b 2829450220223 2293 1790 ka 12/2013-11/2014:
G2 M ER h B B AEl Bt b Gk L Bk LAk L AL LAt b d s b
§3283283288328832§83¢ £325322328328328382 28
lool0y10: YTTNPECIWV (TAEISIWTIKG, HETAPOPWV KAl AOUTWV UTTNEECIWV) * To &Wotnua Aekepppiov
2014 - Nosgpfpiov 2015 10
s [0 0y 10 TpEX. ZUV/y10v (12nvo, Big ELPW) - = = Taf181wTke loolOyio (12pnvo, 81 evpa) 100QUylo UTINPECIWV
= = =|goliyio Ynnpeowy (12punve, Sig eupi) - =looliyio Metadopiv (12pnve, Si¢ cupth) Slapopewbnke ota 17,19 8ig
20 -———-— e |g0{(1y10 NOLTUWVY YIINpESUDY (12100, i¢ Eupw gupw (11/2014-10/2015:
1Y - s eeoudiv{1zuno, 85 topd) 1738 kat 12/2013-11/2014;
10 == 15 18,28).
0 12 - ---’---ﬂ"-
13 l e = = To &idotnua  AekepPpiov
e T g T 2014 - NoepBpiov 2015 1O
-20 3 Ta&1I81wTIKO 1oo{uylo
:3 0 Slapopewbdnke ota 12,11 8ig
- _—_ﬂ-‘-_ B
a5 3 EVPW (11/2014-10/2015:
SiS S ohidid ol mom Soey i o SRR e s B s = R B R 12,08 kat 12/2013-11/2014:
4 & U a2 b o4 .= b o8 .= 0 oéa .2 4 o4k oW G5 4 Q5 ¥ a3 W o WO WO W
£32832§3258328382¢838z2 §32832g32¢832832232 139

looquyto: NMpwTtoyeviv Elcodnudtwy (apoiP. & piod., TOkwv, HEPIoU. & KEPS., Kat houT. TpwToy. £1608.) * To  Swotnua  Aekepppiov

2014 - Nosgpfpiov 2015 10
s |@0{0y10 TpEY. UV YV (12pnv0, Big EUpD) = e = |g0l0YL0 ApoLBwY kel MioBav (12unvo, §ig eup) 100QUylo

TIPWTOYEVWV
= = =|gollyLo Npwroy. Ewwobnpdtwy (12unve, Sig supih) e I50T0Y10 TOK, MepLo, Kttt KepS. (12100, 81 €upih) €1008nNpAaTwv SlapopPwonke
5 w= = lgoliylo Aoun. Mpwroy. Ewood. (12pnvo, Sie cup ota 0,37 8¢ evpw (11/2014-
ol i i pusroy. E1ood. {12ymvo, & evpi 10/2015: 0,07 Kkai 12/2013-
5 > 11/2014: 0,56).
X i R
& 4 o S S T S " = To 6ldmnua AEKE“BP‘OU
20 4 3 2014 - NogpBpiov 2015 10
25 4 : 100{0UYI0 TOKWYV, HEPICUATWV
30 | ) Kalt Kepdwv Slapopewbnke
35 11 ota -2,05 81 gvpw (11/2014-
S egofodNMNmm M= g =0 om0 Qgezﬂ:ﬂﬁﬁﬂﬂf.ﬂﬁﬁﬂﬂﬂ 10/2015: -2,24 kat 12/2013-
L L T R A S S Y A Y Gk WG e W Qs W AE W h e W oA w X
§3233883283283883¢ f§32g3223283283:253:2 N2
looQUylo: Agutepoyevv Eloodnuatwy (YeVIKAC KUBEPVNONG KAl AOITTIWY TOUEWV) * To &wotnua Aekepppiov
2014 - Nosgpfpiov 2015 10
s |00 y10 Tpey. Zuv/ywv (12pnvo, Big eupu) = = = lg0{UyLo Fevikrig KuBépwnong (12pnvo, 8¢ eupii) 100QUylo Seutepoyevav
= = =lgoliye Acvtepoy. Ergob. (L2unvo, Big eupw) e |00y 10 ALY Topéwy (12pnvo, Sig cupiis) g100dnparwv Siapoppwbnke
20 ota -0,58 81 gvpw (11/2014-
i) = = " ‘___--"--h—-_-_ 15 - 10/2015: -0,65 kat 12/2013-
5 i 10 - 11/2014: 0,47).
-10 05
15 00 "' ) * To &dotnua  AekepPpiov
05 s = B .
20 vl 2 T - 2014’ NoeufBpiov 2015 T'o
25 A5 ',_\‘! \_s==d 1ooCvylo YEVIKAG
30 20 - KuBépvnong Siapoppwbnke
a5 .25 ota -0,68 81 gvpw (11/2014-
sgsajsoysagmzyzags gggazzammanoTaInaa 102015 075 ka 12/2003-
Mnyn: (a) Tpdnela tng ENN&SoC (TTE), (B) Eurobank Research. Enopevn dnuoaoiguon: 20/2/2016
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Mivakag A3: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE

Zuvohikn) Mepiodoc: 2/2003-11/2015 Ynonepiodoc: 3/2009-11/2015 Anpooigvon: 30/12/2015
Cevik6 Svvolo Xpnuatoddtnone (undhoura) * To Noépppto (2015) 10 yeVIKG
gUvolo NG XpnpatoddTnNoNng
s [ 1110 ZOVOAO Xpnpatodotnong (Big evpw) AA s [ 1110 ZOVOAO Xpnpatodotnong (Big evpw) AA aviBe ota 227,25 81 evpw
= == = [gyikd Zovoho Xpnparobornongd (eviota, %) AA = = = [gyikd ZOvoho Xpnpatodotmangd (evioia, %) AA (10/2015: 227,87 81 eupw Kat

4 11/2014: 232,84 816 eupw).

5%
0%
1y *H £TACIA mocooTiaia
10% HeTaBoAn ritav TN Ta&ng Tou
3% -2,40% (10/2015: -1,33% kat

310 1
290
270

U 11/2014:-2,96%).
250 -5%
-10%
230 15%
) 210 -20%
gRzesssEBagdaYAIgY gg222nasaaaaziaas
i e S Sl e i R PO e @ zz3z 4 arpdszxg Lozl
§8238823882388238¢ £3982%8483330823732
. . . . = To Noépppo (2015
Xpnuatoboétnon levikic KuBépvnong (umdhoura) ube (2015 n
XPNHOTO8OTNON TNG YEVIKAG
s ¥ o1 pat080TA 0N FEVIKAG KUBEpUnong (816 upi) AA s ¥ o1 pat080TA 0N FEVIKAG KUBEpUnong (816 upi) AA KuBépvnong avi\Be  ota
23,00 &g gvpw (10/2015:
= == = Xprparobotnon Mevieds KuBépunong A (etqow, %) AA = = = Xprparobitnon feviki Kupépvnong A (evdow, %) A g < P (10/

23,36 81c gupw kat 11/2014:
60% 20,83 8i¢ eVPW).

L a0k
| 20% = H €THC mooooTiaia
- 0% pHeTaBoAn ritav TN Ta&ng Tou

L 0% 10,42% (10/2015: 24,09% kat
- -40% 11/2014:-2,63%).

60%
I i -80%
253888888800 aR ﬁﬁeeeiigzgﬂﬂﬁﬁfﬂﬂ
o oY > = | > M w "MW T z woa ES 3 5 g B 2 -
s233glaqgsagesaigs §29323a834z20323°232
. , . . = To Noéupplo (2015
Xpnuatodotnon ISiwtikwv Emiyeipricewv (undlotma) pr (2015) n
Xpnuatoddtnon Twv
e ¥ pr)pexvoboTr o0 15100 TIRGY ETUXELPR (B1geupw) AA s X 1) pert0B 0T ON 181WTIKWY EMUEELPHOEWY (B1G EUpW) AA BlwTKOY mee"’noew"’
) . . . . . ) . aviNBe ota 96,54 81 gvpw
= = = ¥pnpatobotnon IGuwnkwy Emygipiocwy A (etqou, %) AA = = = Xpruorobotnon |Giwtikwy Eiyeiproswy A (etnoua, %) AA (10/2015: 96,52 Sic £UPW KAl
1 T 30% 140 3% 11/2014: 101,62 8i¢ €UPW).
25% 25%
120 20% 130 20% , .
1% 5w " H gTRO mooooTiaia
A L 10% 120 0% MeTaoAn ATav TnE TAENC Tou
- 5% o % -5,00% (10/2015: -4,99% Kat
0 0% 11/2014:-2,02%).
60 5% 100 -5%
R, -10% -10%
40 -+ : - . -15% 50 -15%
g8gggssgggaannanaag g8322dadgsagazgdy
[ B ) 5 B oW > s ﬂ W > 5 [N R ST .. ) a > 2 2 o 9 E ? L 5 E H oa > 2 2 o
§222822382328z23233¢8¢ £23°8325A838456¢8223:2
. . . , . . = To Noé 10 2015
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) ;’lpp ( ) N
XpNHatodotnon twv 1ISwTwv
X pr)patodoTnon 1Bt ko Butikny MK (815 eupw) AA e ¥ prpevoSoTRON 1B TGY KoL 16 v MK (81 eupu) AR kat twv  IMKI f’vn)‘ea ota
i . . O 94,26 &8¢ gupw (10/2015:
. EA & 5 T . ] -—- & " " .
- XpN non Kot MKI & (etdowa, %) AA PNy non Ka (emioua, %) 94,52 8ic eupdd Kat 11/2014:
96,92 81G eupw).
125 - 125 20%
" 1:: | 5% = H o1 mogooTiaia
! 1 .. p .
:; (e’ 10% HeTaBoAn ritav TN Ta&ng Tou
;5 105 4 5% -2,74% (10/2015: -2,85% Kat
i ’ .- 0
5 | 100 oo 11/2014:-3,99%).
35 - 95 | 5%
20 4 : ; i 90 -10%
3835885888359y 8893937733539 33499%
L S VI S G S G R ST ) =g Qg 9 L -
§22382338233823238¢2 §23°32:5R83330823°%382

Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A4: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvoAikn Mepiodog: 2/2003-11/2015 Ynonepiodoc: 3/2009-11/2015 Anpooigvon: 30/12/2015
Feviké YUvolo KataBéoswv kat Pémoc (udhourna) = To NoépBpio (2015) T0 YeVIKO
GUVOMO (KATOIKOl ECWTEPIKOU,
e [£v1KO E0VOAO KataBEo£wy (516 EUpW) AA e [£ 1RO E0VOAO KataBEo£wy (516 E0pw) AA Aomwv Xwpwv eupwlwvng Kat
= = = [gyiko Zovoho KataBéoswy A (etiota, %) AA = = =[gyikd Iovoho KaraBéoswy A (etiota, %) A Hn KATOIKOL {OVNG EVPW) TwV

KataOéoswv (kat pEmog)
avi\@e ota 155,19 8i¢ evpw

3%

20% - 10% (10/2015: 157,80 8I1¢ eupw Kal
10% - 11/2014: 213,33 81 evpw).
I ﬂ\-h - 3
0% = H £THOI mooooTtiaia
0% o peTaBoln ntav Tng Tang Tou
-20% : -27,26% (10/2015: -26,04% Kal
T L 30% -30% 11/2014:0,12%).
L B - T BT Y- T SO - - T~ T = T T T VI T T T ) mmﬂoﬂc——'f‘dmﬂﬂ'\mu\fmn’-m
- - - I B B e b i bl Bt he i lon, ol oyl B
- BT B~ S T S~ S - S - ) i B fr g 3 8
§82388238823882238¢ g393258783435823732
. . . . . = To Noé 1o (2015) ot
KataBéoeic kat Pémoc evikng KuBépvnong (umohoirma) ) uBp (, )
KataBéoelg (Kal pPEmog) NG
e [£y1K KUBEpunon (51 eupi) AA e [£y1K KUBEpunon (51 eupi) AA Yevikic kuBépvnong aviizBav
evikr Kupépvnon A (etiouw, %) AA evikr Kupépvnon A (etiouw, %) AA ota 9,77 8ig evpw (10/2015:
N punon dlemata, N punon dlemata, 8,62 &1 supw kat 11/2014:
20 140% 0% 13,55 81 evpw).
v 100% - 100% . .
" =H €THo mocooTiaia
N 60% 5% petaBolf ATav TnG TAENG Tou
0% 20% -27,88% (10/2015: -38,26% Kal
8 fy 11/2014:-17,02%).
5 | -20% -20%
I
2 y -60% 60%
L T T BT BT - - - T = T T I I T T T ) O O 0 0 0 = = NN M oMo "
A A A A B A A OB - RO 11339 %tatiiEdizze
ERERRRE NS RERRRERE: §i1888538333833¢844
. . . . . = To Noé o (2015) o1
KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma) ) HBp (, )
KotaBéoel (kar pémog) Twv
e | B TLRE G EMIYE PR OELG (816 EUPLI) AA e [ B TLRE G EMUYE LD OELG (816 EUPLI) AA BIWTIKGVY EMYEIPHOEWY
, X i , . . (0O@ANIOTIKEG, Nourd
= = = |SwTiké¢ Emyeiprioeig A (eviow, %) AA = = = SuoitkéC Emyeiprioeig A (etiow, %) AA

XPNUATOMOTWTIKA  1§pUpata
Kal Mn  XPNUOTOTIOTWTIKEG)
avihBav ota 20,03 dig gvpw
(10/2015: 19,85 81¢ gupw Kal
11/2014: 28,24 51 eLpW).

=H £ToIa mocooTtiaia
HeTaBoln nTav Tng Taéng Tou
-29,08% (10/2015:-31,29% Kau
11/2014:7,91%).

;MQMOQI‘-UJC‘\L“O-—!NNF}QIHU\ G 6 0 0 0 WM o Ny N MM T g NN N
2838359888539 3584 fesRbah s b ek k
[ = |mow = | oW = | oW = | W ot = < c = -
8833382388823 8832384¢ §2%32548383936823°32
. . , , , . . = To Noé o (2015) ot
Katabéoeic kat Pémog Noikokuplwv kat ISiwtikwy un Kepdookomikwy 1§pupdtwy (umdhoima) ) uBp (, )
KotaBéoel (kat pémog) Twv
e NOLKOKUPAG (516 EUPWL) AA e NOLKOKUPAG (516 EUPWL) AA VOIKOKUPIWV kat IMKI
avihBav ota 100,88 81¢ evpw
= = = Nowkokupii A (etiouwa, %) AA = = = Nowkokupii A (etiouwa, %) AA a On/2015: 101,23 ,5l§ £U§)(J'.) ‘IZGI
210

11/2014: 136,06 81G evpw).

— =H £TOIa mocooTtiaia
HeTaBoAn tav Tng Taéng Tou
-25,86% (10/2015: -25,35% Kal
11/2014: 0,88%).

- G OO0 0 = A Ny MM S e N
pEzussLeagoandds e geggegdsyagnnrgnny
- B S A I Q 2 2 2 & Q E A £ = = = Q > 2 2> o
T T B - el - B - T 3835855935588 kk83283¢
azdzazd2az<2az<24az s = Bzig wog § Q5T Az

Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research. Enméuevn Anuoaoiguon: mpooeyyloTikd +1 prva
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MNivakag A5: Agikteg Epmotoouvng, EANGda kat Evpwlwvn

>uvolikn MNepiodoc: 6/1998-12/2015 Ymnonepiodoc: 4/2009-12/2015 Anuooisuon: 7/1/2016
O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy - To, Aexépppo  (2015) c,’
Seiktng OLKOVOLIKOU

KAipatog (87,1  povdadec)
BeATiwONnKe katd 0,6 povadeg
og oxéon pe 1o Noépppro kat
emdeivwOnke katda -12,0
povadeg o€ oxéon ME TOV
avtioTolxo HARva TOU
TIPONYOUHEVOU £TOVG.

—EAAGba == =Eupwimvn

i

Anp-14

lou-08
Anpd%

Def10

Anp-15
Auyls
ben-15

To AeképuBpro (2015) o
Seiktng  epmotoovvng  OTn
Bopnxavia (-13,6 povadeq)
BeATiwONnKe katd 3,0 povadeg
og oxéon pe to NoépPpro kat
emdeivwOnke kata -10,6
povadeg oe oxéon ME TOV
avtioTolxo HAva TOU
TIPONYOUHEVOU £TOVG.

®-10

-
Def-10
Auy-10

[

bee-11

Ang-11
Auy-11

To AeképBpro (2015) o
Seiktng  epmotoouvng  OTIC
unnpecie¢ (-16,6 povadec)
embeivwOnke kata  -1,2
povddeg o€ oxéon Me TO
NoépuBplo kai emdevwOnke
Katd -31,9 povadeg oe oxéon
HE TOV avTioTOIXO HAvVO TOU
TIPONYOUHEVOU £TOVG.

Auy07
Iouw0g

Anp09
Auy3
Bex00

Ang-10

Bex-10

Auy-10

g

To AeképBplo (2015) o

KatavalwTtéc - Agiktng Eumotoouvng (31d0uion: 20%) ] )
Seiktng eumotoouvnG  TWV

10 10

——lGba = = =Evpulivn KatavaAwtwyv (-61,1 povadec)
10 10 i e BeATiwONKe katd 3,0 povadeg
it d - - . ;
aa o S o oxéon pe to Noépppro kat

embeivwOnke kata  -7,2
povadeg o€ oOxéon ME TOV
70 avtioTolxo uAva TOU
TPONYOUHEVOU £TOUG.

ggg8sg 5% 2 non Yy
i 2 g 255
Alavikoé Eumépio — Asiktng Eumotoouvng (tabuion: 5% ' To, Asképppro ,(2015) °
Seiktng  epmotoolvng  OTO
0 0

— S =g Alaviko EUMOpIO (-5,3
povadeg) PBeATiwOnKe Katd
7,5 povadec oe oxéon Pe TO
NoépBplo kal emdevwOnke
Katd -10,0 povadeg o oxéon
UE TOV avTiOTOIXO HAVO TOU
TPONYOUHEVOU £TOUG.

§¥83% ST I LRI ISR
i858 3 $§:i32732573:23385333§5533
. . , . . = To Aeképppro (2015) o
Kataokevéc - Agiktng Epmotoovvng (XtéBuion: 5%) Seiktne  epmoTootVNC  OTIC
0 et == = Eupwlavn KATAOKEVEG (-49,1 povadec)
- emdéeivwbnke  kata  -2,1
et el ~==7 povadeg ot oxéon Me TO

NoépBplo kai emdewvwOnke
Katd -32,5 povadeg oe oxéon
HUE TOV QVTIOTOIXO Mrva TOU
1 TPONYOUHEVOU £TOUG.

Anp09
Auy08
Aex-09

MNnyn: Eupwnaikn Emtponr (European Commission) Enéuevn dnuooicuon: 28/1/2016
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Nivakag A6 : Baowd Makpoolkovopkd - Mikpoowovopikd Mey£8n tng EAAnviki¢ Owovopiag
Evnuépwan: 25/1/2016 TeAsutaia Napatripnon

Maparipnon Mponyovuevng Napatnprioeis MNapeAdoviwv Etwv
Mepiodov

Baowr Emokénnon

MNpaypatikd AkabdpLoto Eyxwpto Mpoidv q (1),(7) Af(yoy, %) - -0.92% 2015q3 1.30% 201592 1.58% 201493 -0.96% 2013qg3 -7.31% 201293
Mpaypotikd AkaBdpLoto Eyxwpto Npoidy A(qoq, %) Nau -0.89% 0.32% 1.17% 0.17% -1.51%

MNpaypotikd AkaBapioto Eyxwpto Mpoidy y 816 evpw - 185.51 2014 184.31 2013 190.39 2012 205.39 2011 226.03 2010
Ovopaotikd AkaBdpLoto Eyxwpto Npoidv 177.56 180.39 191.20 207.03 226.03

MNocooto Avepyiag m % Nau 24.47% Okt-15 24.58% Zen-15 26.03% Okt-14 27.68% Okt-13 26.02% Okt-12
EBVIkAG Aeiktng Tyuwdv KataveAwtr A (yoy, %) - -0.17% Aex-15 -0.74% Noe-15 -2.61% Aek-14 -1.71% Aek-13 0.80% Aek-12
Evappoviopévog Agiktng Tipwv KatavoAwt 0.39% -0.12% -2.53% -1.82% 0.33%
AnorAnOwpLotrig Akabdpiotou Eyxwplou Mpoidvtog q A (yoy, %) -1.38% 2015q3 -0.93% 201592 -0.64% 201493 -3.48% 2013q3 -0.18% 201293
Npayp. 18wtkr KatavdAwon (Nowkokuptd kat MKIEN) q (1),(7) Alyoy, %) - -0.64% 2015q3 2.42% 201592 -0.77% 201493 -1.92% 201393 -7.91% 201293
Mpayp. Anpocta KatavéAwon 0.40% -1.47% -3.51% -0.25% -14.61%

MNpayp. Enevdioels (ISuwtikég kat Anpdoteg) -13.59% -1.51% 2.05% -5.40% -31.98%

MNpayp. E§aywyég (Ayadd kau Yiinpeaieg) -10.01% 2.62% 7.22% 6.88% -0.89%

Mpayp. Eloaywyég (Ayabd kat Yrinpeoieg) -20.10% -3.38% 5.91% 6.98% -16.95%

MNpayp. Napaywywkodtta g Epyaciag (ava dropo) q 4),(7) Alyoy, %) - -2.80% 2015q3 -1.02% 2015q2 0.78% 201493 1.28% 2013q3 -0.78% 201293
Mpayu. Napaywywotnta g Epyasiag (ava wpa epyaciog) 3.79% 1.11% -1.68%

Ovopaotikd Movad. Kéotog Epyaaiag (ava dropo) -2.72% -6.05% -4.55%

Ovopaotikd Movad. Kootog Epyaaiag (avd wpa epyaoiag) -2.25% -5.38% -3.77%
AnaoxoloOpevol m (1),(7) X dropa Now 3630.45 Okt-15 3632.64 Jen-15 3544.15 Okt-14 3498.07 Okt-13 3611.04 Okt-12
Avepyot 1175.90 1184.19 1247.39 1339.13 1270.22

Epyatikd Auvopikd 4806.35 4816.83 4791.55 4837.20 4881.26

Mn Evepydg MAnBuouog 3267.49 3260.47 3327.83 3333.64 3341.86

Agiktng TYwV AAHEPITUETWV q (2),(7)  Alyoy, %) - -6.09% 2015q3 -4.97% 201592 -6.98% 201493  -10.18% 2013g3 -12.56% 2012q3
SuvoAwr Otkodopkn ApaotnplotnTa (apBpog adewwy) m (1), (7) -11.3% OktT-15 -3.5% Zen-15 -19.0% Okt-14 4.1% Okt-13 -42.7% Okt-12
Aeiktng YneuBOvwv Napayyehuwv (PMI) m (6),(7) MA Now 50.2 Aex-15 48.1 Noe-15 49.4 Aek-14 49.6 Aek-13 414 Aek-12
Agiktng Blopnxavikn Napaywyng (1),(7) Alyoy, %) - 1.75% Noe-15 -1.89% Okt-15 3.33% Noe-14 -6.60% Noe-13 -2.36% Nog-12
Aeiktng KOkhou Epyaciwv ot Blopnxavia -10.14% -18.77% -0.61% -11.55% 4.60%

Agiktng KOkAou Epyactdv oto Ataviko Epnépto -3.89% Okt-15 -5.31% 2en-15 0.79% Okt-14 -2.08% Okt-13 -17.13% Okt-12
Asgiktng Oykou oto Atavikd Epndplo -2.52% -3.34% 2.11% -1.14% -18.11%

Aeiktng KOkhou Epyactwv oto Xovsp ko Epndpio q (1),(7)  Alyoy, %) -11.23% 2015q3 -3.26% 2015q2 1.18% 201493  -11.13% 201393 -9.12% 2012q3
Aeiktng KUkAou Epyaotwv otov Topéa twv AUTOKWVATWY -9.73% 10.06% 19.89% -5.17% -32.41%

loogVyLo Tpexouo WV ZuvaANayWV (A+B+T+A) 12m  (2),(7) 8igevpw - -0.82 Noe-15 -1.09 Okt-15 -2.56 Noe-14 -4.02 Noe-13 -8.51 Noe-12
A. Eunopkd 1oo70yio (A1+A2+A3 -17.79 -17.90 -21.87 -20.53 -21.53

Al Kauoipwv -4.41 -4.50 -6.11 -6.69 -8.72

A2. Moiwv -0.59 -0.58 -2.10 -1.41 -1.27

A3. Xwpig Kavowpa kat MAoia -12.79 -12.82 -13.65 -12.43 -11.54

B.looluyio Yinpeowv (B1+B82+B3) 17.19 17.38 18.28 15.58 13.99

B1. Ta§l8iwtko 12.11 12.08 11.36 10.28 8.58

B2. Metadopwv 4.85 5.14 6.80 5.46 6.06

B3. Aoutwv Ynnpeowwv 0.22 0.17 0.12 -0.17 -0.64

I.looZbyio N, f Snudtwy (T1+72+73) 0.37 0.07 0.56 -0.22 -0.16

r1.ApotBiv kot MioBwv -0.25 -0.28 -0.26 -0.24 -0.28

2.Tékwv, Meplopdtwyv ko KepSwv -2.05 -2.24 -2.12 -2.72 -2.32

3. Noutwv Mpwtoyeviv Elcodnudtwy 2.67 2.59 2.94 2.73 244

. 15000y10 Aeutepoyeviv Eloodnudtwy (A1+A2 -0.58 -0.65 0.47 116 -0.81

AL, Tevikig KuBépvnong -0.68 -0.75 0.16 0.69 -0.84

A2. Noutiv Topéwv 0.10 0.10 0.31 0.47 0.03

looTvyto Mevikrig KuBépvnong % tou AEM y (1), (7) % - -3.5% 2014 -12.3% 2013 -8.7% 2012 -10.2% 2011 -11.10% 2010
MNpwtoyevég looluyto Mevikrg Kupépvnong % tou AEN 0.4% -8.3% -3.7% -3.0% -5.20%

Xp£og l'evikric Kupépvnong % tou AEMN 177.1% 175.0% 156.9% 171.3% 146.0%

KaBapd Esoda Kpatikov MpoimnoAoyiopov (M) - (5),(7) 6Swgevpw - 51.42 Aek-15 44.94 Noe-15 39.76 Okt-15 34.29 Sen-15 30.77 Avy-15
KaBapdEcoda Kpatikol MpoinoAoyiopoy () - 53.09 46.25 41.86 36.34 34.92

Andkhon -Ecoda -1.67 -1.32 -2.11 -2.05 -4.15

DAandveg Kpatikol Mpoinohoyiopou (M) - 54.95 46.18 37.73 36.20 31.87

Aamndveg Kpatikov MpoinoAoylopou (£) - 55.66 49.26 40.89 40.08 36.61

Anokhon -Aamdveg -0.71 -3.07 -3.17 -3.88 -4.74

Npwtoyevég AnotéAeopa Kpatikol MpoimoAoytopou (M) - 2.27 4.34 4.53 3.07 3.80

MNpwtoyevég ArnotéAeopa Kpatikol MpoimoAoyiopou (£) - 3.26 2.65 2.42 1.27 3.26

looZVyto Kpatikou Mpoinoloylopou (M) - -3.53 -1.25 -0.79 -1.90 -1.10

looZvyto Kpatikou Mpoinoloyiopou (£) - -2.57 -3.00 -2.88 -3.74 -1.69

AtevkdAuvon AnoSoxrig Katabéoewv - (2),(7) % - -0.30% 3/12/14 -0.20% 10/9/14  -0.10% 11/6/14 0.00% 13/11/14  0.00% 8/5/13
Anponpaocieg Ztabepov Emttokiou - 0.05% 0.05% 0.15% 0.25% 0.50%

AeukoAuvvon Oplakrig Xpnpatodotnong - 0.30% 0.30% 0.40% 0.75% 1.00%

Anodoon Tithwv EAnvikoU Anpoaiou (10 €tm) m 2),(7) % - 7.41% Nog-15 7.81% Okt-15 8.10% Noe-14 8.41% Noe-13 17.20% Nog-12
Tpane{iké Méoo Emtokio Katabéoewy (VEwv) 0.58% 0.62% 1.19% 1.81% 2.79%

Tpamneliké Méao Emtokio Aaveiwv (vEwv) 4.92% 5.08% 5.12% 5.50% 5.63%

Tpane{iké Méoo Emtokio Katabéoewv (upLotdpuevwy) 0.61% 0.67% 1.38% 2.14% 2.89%

Tpanelikd Méoo Emutokio Aaveiwv (dLotdpevwy) 5.07% 5.05% 5.25% 5.59% 5.82%

Tevik6 Z0volo Xpnuatodotmang (A+B+1+4) m  (2),(7) Sevpw - 227.25 Noe-15 227.87 Okt-15 232.84 Noe-14 239.94 Noe-13  260.27 Nog-12
A. Tevikr Kuépvnon 23.00 23.36 20.83 21.39 30.88

B. 18w kég Emiyelprioetg 96.54 96.52 101.62 103.72 109.24

I 18uiteg kat IMKI 94.26 94.52 96.92 100.95 106.31

A. AypOteg, EAeuB. EnayyeApatieg kat Atopukeg Emy. 13.46 13.48 13.47 13.88 13.84

Z0Ovoho KataBéoewv kat P£mog (A+B+T) m (2),(7) 8igevpwy - 155.19 Noe-15 157.80 Okt-15 213.33 Noe-14 213.09 Noe-13 210.29 Noe-12
A. KdrtowoL E KOU (A1+A2+A; 130.67 129.70 177.85 177.37 164.44

Al. Tevik KuBépvnon 9.77 8.62 13.55 16.33 8.55

A2. I5uwtikég Emixelprioeig (A2.1+A2.2+A2.3) 20.03 19.85 28.24 26.17 24.77

A2.1. Aohaiotikés Emixelprioetg 1.59 1.70 2.77 3.06 2.59

A2.2. Nourtd XpnHaTomoTwTkd I§pupata 3.87 3.74 4.84 5.31 3.74

A2.3. Mn XpnHoTOTLoTWTIKES ETUXELPHOEL 14.57 14.41 20.63 17.80 18.44

A3. Nowokuptd kat IMKI 100.88 101.23 136.06 134.87 131.12

B. KdrowkoL Aoutwv Xwpwv Eupwlwvng 1.25 1.23 1.52 1.44 1.49

[. Mn Kdtowot Eupwlwvng 23.27 26.87 33.97 34.28 44.36

OWOVORLKO KAipaL - ZUYKEVTPWTIKGG AgikTtnG EpruoT. m (3),(7) MA Nau 87.1 Aek-15 86.5 Noe-15 99.1 Dex-14 91.2 Dek-13 86.8 Nek-12
Blopnxavia -13.6 -16.6 -3.0 -10.6 -11.7

Ynnpeoieg -16.6 -15.4 15.3 -4.9 -31.4

KatavoAwtég -61.1 -64.1 -53.9 -63.3 -72.1

Awavikd Epndplo -5.3 -12.8 4.7 -15.0 -33.5

Kataokevég -49.1 -47.0 -16.6 -39.4 -63.1

MnyA: (1) EMnvikn Staotikn Apxi (EA.ZTAT.), (2) Tpdrmeo tng EMGSog (TE), (3) E (KN \ (European C: ission), (4) E iikn Zomotkn Ynnpeoia (Eurostat),

(5) Awdiktuakr MUAR Yioupyeiou Oovopkay, (6) Bloomberg, (7) Topéag Owovopkrig AvéAuong katEpeuvag AleBviv Kepahatayopwv - Eurobank Economic Analysis and Financial Markets Research.
Znueiwon: (1) wey, g ko m opiloupE Ta ETAOLA, TpLUNVIaia Kat pnviaia oTtotxela, (2) wg A (yoy) opiloupe Ty etiota petaBolr, wg A (qoq) opiloupe Ty Tpiunviaia HeTaBolr, wg 12m opiloupe To dBpotopa

12 pnvwv, wg MA opioupe TG povadeg Seik, (3) wg N opifoupe to paypatononBév ko wg I Tov £T16X0, (4) oto nedio Snpootovopkd otoyeia (yevikn kuBépvnon), n LETaBANTH TOU TPWTOYEVOUG Looluyiou NG
YEVIKAG KUBEpvnong SladépeL amd to avtiotolyo HéyeBOG Tou ENANVIKOU TP OYyPAHATOG OLKOVOULKAG TPOoap oY, (5) ota nedia kuBépvnaon (ektéAeon kpatikol TPoUToAoyLopHoD) Kat eTUToKL avadopds
Eupwnaikrg Kevipikrig Tpamelag, o oTolxeia mapeABOVIwY TV, avadEpoviaL 6TV HEV TPWTN TEPITTWON OTNV EKTEAEST TOU TIPOUTIOAOYLOHOU KATA TOUG TIPONYOUUEVOUG HAVES, 0T 8€ SeUTEpN OTLG
TapeABoUoeg NpUEPOUNVIEG KATA TLG OTtole UTIPEE PETABOAN OTa EV AGYW EMLTOKLA.
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-Global Economy & Markets Monthly: Mnviaia avackoénnon tng Siebvoug
OIKOVOMIOG KO TWV XPNMOTOTIIOTWTIKWY AYOPWV

Eyypa@eite  nAekTpovikd  OTO: http://www.eurobank.gr/research

AkolouBnote Lac oto twitter: http://twitter.com/Eurobank Group
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