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Opinion 
 

1. We have audited the financial statements of ERB IT Shared Services SA (the "Company") 
which comprise the condensed balance sheet as at 31 December 2024, the condensed profit 
and loss account for the year then ended, and notes, comprising significant accounting 
policies and other explanatory notes. 

2. The financial statements as at and for the year ended 31 December 2024 are identified as 
follows: 

• Net assets / Total equity: 

• Net loss for the financial year: 
lei 14,973,632. 

lei -70,965. 

 
3. In our opinion, the accompanying financial statements give a true and fair view of the financial 

position of the Company as at 31 December 2024 and of its financial performance for the year 
then ended in accordance with the Order of the Minister of Public Finance No. 1802/2014 for 
the approval of the Accounting Regulations on the individual annual financial statements and 
the consolidated annual financial statements with subsequent amendments ("OMFP 
No. 1802/2014"). 
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Grounds for opinion 

4. We conducted our audit in accordance with International Standards on Auditing (''ISA'') and 
Law No. 162/2017 as amended (the ''Law''). Our responsibilities under these standards and 
regulations are described in detail in the  Auditor's Responsibilities in an Audit of Financial 
Statements  section of this report.   We are independent of the Company in accordance with 
the International Code of Ethics for Professional Accountants (including the International 
Independence Standards) issued by the International Ethics Standards Board for Accountants 
("IESBA Code") and the professional ethical requirements relevant to the audit of financial 
statements in Romania, including the Law, and we have fulfilled our other professional ethical 
responsibilities in accordance with those requirements and the IESBA Code. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide the grounds for 
our opinion.  

Highlighted issues - Failure to apply the principle of business continuity 

5. We draw your attention to Note 2 to the financial statements which describes that the financial 
statements have not been prepared on a going concern basis, as the Company ceased 
operations in September 2023, and during 2025 the Company is expected to start the process 
of liquidation. Our opinion is not changed on this regard. 

Other information - Report of the  Board of Directors 

6. The  Board of Directors is responsible for the preparation and presentation of other 
information. That other information comprises the Report of the Board of Directors, but does 
not comprise the financial statements and the auditor's report thereon. 

Our opinion on the financial statements does not cover that other information and, except as 
explicitly stated in our report, we do not express any assurance conclusion on it. 

In connection with the audit of the financial statements, our responsibility is to read that other 
information and, in doing so, to assess whether that other information is materially 
inconsistent with the financial statements or the knowledge that we obtained in the course of 
the audit, or whether it appears to be materially misstated. 

With regard to the Report of the Board of Directors we have read and, based solely on the 
activities to be performed during the audit of the financial statements, as required by the 
OMFP no. 1802/2014 we report that, in our opinion: 

a) The information presented in the Report of the Board of Directors for the financial year for 
which the financial statements have been prepared is consistent, in all material respects, 
with the financial statements; 

b) The report of the Board of Directors has been prepared, in all material respects, in 
accordance with OMFP No 1802/2014, paragraphs 489-492 of the Accounting 
Regulations on the individual annual financial statements and the consolidated annual 
financial statements. 

In addition, based on our knowledge and understanding of the Company and its environment, 
obtained during the audit, we are required to report whether we have identified any material 
misstatements in the Board of Directors' Report. 
 We have nothing to report on this issue. 
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Responsibilities of management and those responsible for governance for financial 
statements  

7. The Company's management is responsible for the preparation of financial statements that 
give a true and fair view in accordance with OMFP no. 1802/2014 and for such internal control 
as management deems necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

8. In preparing the financial statements, the management is responsible for assessing the 
Company's ability to continue as a going concern, for disclosing, if applicable, going concern 
matters and for the use of going concern accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

9. The persons responsible for governance are responsible for overseeing the company's 
financial reporting process.  

The auditor's responsibilities in the financial statements audit 

10. Our objectives are to obtain reasonable assurance as to the extent to which the financial 
statements, as a whole, are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion.    Reasonable assurance is a high 
level of assurance, but there is no guarantee that an audit conducted in accordance with the 
ISA will always detect a significant misstatement, if any.   Distortions may be caused either by 
fraud or error and are considered significant if it can reasonably be expected that they, 
individually or cumulatively, will influence users' economic decisions based on these financial 
statements.    

11. As part of an audit performed in accordance with the ISA, we exercise professional judgement 
and maintain professional scepticism throughout the audit. Also: 

- We identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures in response to those 
risks and obtain sufficient and appropriate audit evidence to provide a basis for our 
opinion.     The risk of not detecting a material  misstatement resulting from fraud is higher 
than than the risk of not detecting a significant error, as fraud may involve  collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  

- We obtain an understanding of the internal control relevant to the audit in order to design 
audit procedures appropriate to the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

- We evaluate the adequacy of the accounting policies used and the reasonableness of the 
accounting estimates and the related disclosures made by the management.   

- We conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that there is a material uncertainty, 
we must draw attention in the auditor’s report to the related disclosures in the financial 
statements or, if those disclosures are inadequate, modify our opinion accordingly. Our 
conclusions are based on the audit evidence obtained up to the date of the auditor's 
report.  

-  
We evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and the extent to which the financial statements reflect the transactions and 
underlying events in a manner that gives a true and fair view. 
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12. We communicate to the persons responsible for governance, among other aspects, the 
planned area and timing of the audit, as well as the main finding of the audit, including any 
significant deficiencies in internal control, which we identify during the audit.   

 
For and on behalf of KPMG Audit S.R.L.: 

 
 
 
 

 

GHITA IONUT-MARIAN  

registered in the Electronic Public Register of 
financial auditors and audit companies under 
number AF215/299/23 

registered in the Electronic Public 
Register of financial auditors and 
audit companies under number 
FA9 

 
 

Bucharest, XX September 2025 
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NOTE 1: INFORMATION ABOUT THE COMPANY 
 
ERB IT Shared Services SA ("the Company") was established in 2006 as a subsidiary of ERB 
EUROBANK ERGASIAS SA, being a joint stock company and having as its object of activity data 
processing. The registered office of the Company is in Bucharest, District 2, no. 15  Pictor Stefan 
Luchian Street. 
 
The company carries out computer data processing activities. The basic activity is the management / 
monitoring of banking operations / transactions from the IT point of view of the banks / companies 
within the Eurobank Ergasias SA Group. 
 
The majority shareholder at the end of 2024 is EUROBANK SA.  
 
NOTE 2: PRINCIPLES, POLICIES AND ACCOUNTING POLICIES 
 
The main accounting policies adopted in the preparation of these financial statements are presented 
below.   
 
2.1 Basis of financial statements   

These are the financial statements of ERB IT Shared Services SA for the financial year ended 
December 31, 2024 prepared in accordance with:  
- Accounting Law 82/1991 (republished 2008) with subsequent modifications;  
- The provisions of the Order of the Minister of Public Finance No 1802/2014 with subsequent 

amendments ("OMFP 1802/2014"). 
- Provisions of the Order of the Minister of Public Finance No 107/ 20.01.2025 on the main aspects 

related to the preparation and submission of annual financial statements and annual accounting 
reports of economic operators to the territorial units of the Ministry of Public Finance, as well as 
for the amendment and completion of some accounting regulations 

 
The accounting policies adopted for the preparation and presentation of the financial statements are 
in accordance with the accounting principles provided by OMFP 1802/2014. 
 
According to the size criteria set out in OMF 1802/2014, the Company is categorised as a micro-
entity. 
 
These financial statements include: 

● balance summary; 
●  profit and loss account summary; 
● Notes to the financial statements; 

 
The financial statements have not been prepared on a going concern basis as the only revenue-
generating activity, the contract with Accenture, ended in 2024. 
 
The company has no tangible fixed assets or inventories. 

The outstanding receivables are related to Accenture for services rendered during 2024. 
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Trade payables are mostly represented by amounts due to suppliers from current activity. 

These financial statements have been prepared on the basis of the historical cost convention, except 
as set out below in accounting policies.  
 
The accounting records on the basis of which these financial statements have been prepared are made 
in lei (“RON”).  
 
The accompanying financial statements are not intended to present the financial position, results of 
operations, cash flows and a complete set of notes to the financial statements in conformity with 
accounting principles and regulations accepted in countries and jurisdictions other than Romania. 
Therefore, the attached financial statements are not prepared for the use of persons who are not 
familiar with the accounting and legal regulations in Romania, including the Order of the Minister of 
Public Finance no. 1802/2014 as amended. 
 
2.2 Significant accounting principles 

The financial statements for the year ended 31 December 2024 have been prepared in accordance 
with the following accounting principles: 
 
The principle of continuity of activity  

     The company will continue its operations in 2025, mainly to finalise the process of VAT recovery 
from the tax authorities, but will no longer be operational. At the same time, procedures will be 
launched to dissolve the company. Therefore, the financial statements have not been prepared on a 
going concern basis. 
 
The principle of permanence of methods  

The company consistently applies accounting policies and valuation methods from one financial year 
to another.  
 
The principle of prudence 

In preparing the annual financial statements, recognition and measurement has been made on a 
prudent basis and, in particular: 
a) only the profit realised at the balance sheet date has been included in the profit and loss account; 
b) debts incurred during the current financial year or a previous year have been recognized even if 

they become apparent only between the balance sheet date and the date of its preparation; 
c) impairments were recognized, regardless of whether the result for the financial year is a loss or 

a profit.  
 
The principle of accrual accounting 

The effects of transactions and other events were recognized when the transactions and events 
occurred (and not as cash or cash equivalents were received or paid) and were recorded in the 
accounts and reported in the financial statements for the related periods. 
 
All income and expenses for the year were taken into account, regardless of the date of collection or 
payment.  
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The incomes and expenses that resulted directly and simultaneously from the same transaction were 
recognized simultaneously in the accounting, by the direct association between the expenses and the 
afferent incomes, with the distinct highlighting of these incomes and expenses. 
 
The principle of intangibility 

For the purpose of ensuring comparability of the information contained in the financial statements 
for the financial year ending  December 31, 2024, the opening balance sheet of the financial year 
corresponds to the closing balance sheet of the previous financial year. 
 
The principle of separate valuation of assets and liabilities 

In order to establish the value corresponding to a position in the balance sheet, the value of each 
component of the assets and liabilities elements was determined separately. 
 
The principle of non-compensation  

The values of the elements representing assets were not offset by the values of the elements 
representing debts, respectively the income with expenses. 
 
Accounting and presentation of the elements from the financial statements, taking into account the 
economic fund of the transaction or commitment in question 

The recording in accounting and the presentation in the financial statements of the economic-
financial operations reflect their economic reality, highlighting the rights and obligations, as well as 
the risks associated with these operations. 
 
The principle of valuation at purchase or production cost 

The items recognised in the financial statements have been measured on the basis of the acquisition 
or production cost principle 
 
10) Principle of significance threshold . 

The entity may deviate from the requirements in applicable accounting regulations for disclosures 
and disclosures when the effects of compliance are immaterial 
 
2.3 Reporting currency 

The accounting is kept in Romanian and in the national currency ("lei" or "RON"). The accounting of 
the operations performed in foreign currency is kept both in the national currency and in foreign 
currency. The items included in these financial statements are presented in Romanian Lei. 
 
2.4 Comparative situations 

The financial statements as at 31 December 2024 are comparable with the financial statements of the 
previous financial year. 
 
2.5 The use of accounting estimates 

The preparation of the financial statements in accordance with OMFP 1802/2014, as amended, 
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requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and the disclosure of contingent assets and liabilities at the date of the financial 
statements, as well as the amounts of income and expenses during the reporting period. Actual results 
may differ from those estimated. These estimates are reviewed periodically and, if adjustments are 
required, they are recorded in the income statement as they become known. 
 
2.6 Business continuity 

These financial statements have not been prepared on a going concern basis.   It is expected that the 
liquidation of the Company will start in 2025. 
 
At year-end 2024, the Company recorded a loss of RON 70.965 (31 December 2023: RON 6,979,893). 
At 31 December 2024 the Company's net current assets exceeded its current liabilities by RON 
14.973.632 (at 2023: the Company's net current assets exceeded its current liabilities by RON 
1.538.379).  
 
2.7 Conversion of foreign currency transactions 

 
Transactions realised in foreign currency are initially recorded at the exchange rate communicated 
by the National Bank of Romania on the transaction date. 
 
At the balance sheet date, the monetary elements expressed in foreign currency and the receivables 
and liabilities expressed in lei whose settlement is made according to the exchange rate of a currency 
are evaluated and presented in the annual financial statements at the exchange rate communicated 
by the National Bank of Romania valid on the end of the financial year. 
Gains and losses from exchange rate differences, realized and unachieved, between the exchange rate 
of the foreign exchange market communicated by the National Bank of Romania from the date of 
registration of receivables or liabilities in foreign currency and those expressed in lei whose 
settlement is made according to the exchange rate a currency, or the exchange rate at which they are 
recorded in the accounting and the exchange rate from the date of the end of the financial year, are 
recorded in the profit and loss account of the respective financial year.  
 
Non-monetary items purchased with payment in foreign currency and recorded at historical cost 
(fixed assets, stocks) are presented in the annual financial statements using the exchange rate from 
the date of the transaction. Non-monetary items purchased with payment in foreign currency and 
recorded at fair value (for example, revalued property, plant and equipment) are presented in the 
annual financial statements at this value. 
The RON/USD and RON/EUR exchange rates communicated by the National Bank of Romania on 
31 December 2023 and 31 December 2024 were as follows: 
 

Currency: December 31, 2023 December 31, 2024 
RON/USD 4,4958 4,7768 
RON/EUR 4,9746 4,9741 

2.8 Intangible assets 

Intangible assets are valued at cost less accumulated depreciation and accumulated impairment 
losses. 
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Depreciation is recognised in the income statement on a straight-line basis over the estimated useful 
life of the intangible asset. 
 
2.9 Tangible assets  

Cost/evaluation 
 

Tangible assets are initially measured at acquisition cost. 
 

The cost of a tangible asset includes the initially estimated costs of dismantling and moving it for 
disposal, as well as the restauration of the location where the asset  is,when these amount can be 
estimated credibly and the Company has the obligation to dismantle and move the asset and to 
restore the location. 
 

The maintenance and repair of tangible assets are considered expenses when they occur, and 
significant improvements in tangible assets which increase the value of life span thereof or 
significantly increase their capacity to generate economic benefits are captalized. 
 

Depreciation 
 

Depreciation is calculated at the input value using the linear method over the estimated life span of 
the assets as follows: 
 

Asset     Years 
IT equipment 4 
Vehicles 6 
Other installations, machinery and furniture 4-10 
Capitalized relocation costs (design, wiring, and support)  
- duration of the rental contract 15 

 

Depreciation is calculated from the month following commissioning and until full recovery of their 
input value. 

 
Sale/disposal of tangible fixed assets 

 

Tangible assets that are scrapped or sold are removed from the balance sheet together with the 
appropriate cumulative depreciation.  Any profit or loss resulting as differencce between the income 
generated and non-depreciated value, including costs generated by this operation are included in the 
profit and loss account in “Other operating income” or “Other operating expenses”, as applicable. 

 
When the Company recognizes the book value of a partial replacement in the carrying amount of a 
tangible asset (replacing a component), the book vaue of the replaced part with the related 
depreciation is removed from the records. 
2.10 Assets depreciation  

At year end, the value of tangible and intangible elements is reconciled with the inventory results. In 
this regard the net book value is compared to the value set based on the inventory value. The negative 
differences between the inventory value and the net book value of elements is recorded based on 
additional impairment in case of depreciable assets for which depreciation is irreversible or if an 
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adjustment is made for depreciation or value loss when depreciation is reversible. The inventory 
value is determined by the utility of the asset, its status and the market price. 

 

2.11 Commercial receivables 

Commercial receivables are recorded at the invoiced amount less the provision for the impairment 
of these receivables. The provision for impairment of trade receivables is established if there is 
objective evidence that the Company will not be in a position to collect all amounts at the original 
terms.  

 

2.12 Financial assets  

Financial fixed assets include VAT recoverable with an expected recoverable period of more than 1 
year. 
At 31 December 2024 its balance was Lei 0 and at 31 December 2023 its balance was Lei 4,298,768. 
 
2.13 Cash and cash equivalents 

Cash and cash equivalents are stated in the balance sheet at cost. In the balance sheet, the overdraft 
is shown in debt to be paid over a period of one year - due to credit institutions. 
 
2.14 Commercial debts 

Trade obligations are recorded at cost, which represents the value of the obligation that will be paid 
in the future for the goods and services received, regardless of whether or not they were invoiced to 
the Company. 

 
2.15 Provisions 

The provisions for decommissioning, restructuring, litigation, and other provisions for risks and 
expenses are recognized when the Company has a legal or implicit obligation generated from a 
previous event, when an outflow of resources is necessary and when a credible estimation of the 
obligation value is possible. 

 

There are no provisions recognized for future operational losses.   
Provisions are also recognised for litigation, fines and penalties, compensation, damages and other 
uncertain liabilities, taxes, pensions and similar obligations, bonuses to be paid to staff based on 
profit and in connection with concession agreements. 
 
2.16 Employees benefits 

In the normal course of business, the Company pays health, pension and state unemployment 
benefits on behalf of its employees at statutory rates. All employees of the Company are members of 
the mandatory pension plan of the Romanian state. These costs are recognized in the income 
statement with the recognition of salaries. 

 

The Company does not operate any other retirement or retirement benefit plan and therefore has no 
other obligations regarding pensions. 
 
2.17 Share capital: 

Share capital composed of common shares is recorded at the value established on the basis of the 
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instruments of incorporation  
Gains or losses arising on the issue, redemption, sale, disposal, transfer for no consideration or 
cancellation of the entity's own equity instruments (shares, participating interests) are recognised 
directly in equity in the line items 'Gains / or Losses on equity instruments'. 
The company recognizes the changes to the share capital only after their approval in the General 
Meeting of Shareholders and registration with the Trade Register. 

 

2.18 Legal reserves 

It is constituted in proportion of 5% of the gross profit from the end of the year, until the total legal 
reserves reach 20% of the paid-in share capital in accordance with the legal provisions.  

 

2.19 Dividends 

Dividends are recognized as a liability in the period in which their allocation is approved. The 
distribution of dividends is made after the approval of the financial statements. 

 
2.20 Reported result  

The reported accounting loss is covered in accordance with the decision of the general meeting of 
shareholders.  

 
The accounting profit remaining after the distribution of the share of the legal reserve within the limit 
of 20% of the share capital shall be included in the retained earnings at the beginning of the financial 
year following the financial year for which the annual financial statements are drawn up, from where 
it shall be distributed to the other legal purposes.  
 
The accounting highlighting of the accounting profit destinations is performed in the following year 
after the general meeting of shareholders that approved the profit distribution, by registering the 
amounts representing dividends due to shareholders, reserves and other destinations, according to 
the law. 

 
2.21 Recognition of revenue 

Income refers to the services provided. The Company's revenues are made from application 
monitoring, database storage and processing.  Amounts are determined as a fixed tariff for a set 
volume of transactions, and for transactions that exceed this volume, a charge per transaction is 
charged. The Company also receives income from implementation and maintenance projects 
required for various banking operations.  
 
Revenues for implementation and maintenance services are recognized on the basis of the 
completion stage, percentage of the total revenue related to the service contract. The percentage is 
determined as the ratio between the total services to be rendered and the services rendered up to the 
balance sheet date. 
 
The income from interest is periodically recognized, proportionally, as the respective revenue is 
generated, respectivelly, based on the accrual basis. 

 
In these financial statements, income and expenses are presented at gross value. In the balance sheet, 
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debts and claims from the same partners are presented at net value when there is a clearing right. 
 
The turnover represents the invoiced amounts and the amounts to be invoiced, without VAT and 
discounts, for delivered goods and provided services 

 
2.22 Taxes  

The company recognises current income tax in accordance with the Romanian legislation in force at 
the date of the financial statements. Tax liabilities are recognised in the period to which they relate. 

 
2.23 Financial income and expenses 

Financial income comprises interest income, dividend income, income from financial fixed assets 
disposed of, income from short-term financial investments - net, income from exchange rate 
differences and income from discounts earned. Financial income is recognised on an accrual basis. 
Interest income is recognised periodically on a pro rata accrual basis as the income is earned; 
dividends are recognised when the shareholder's right to receive them is established.  
 
Financial expenses comprise interest expense on borrowings, depreciation of provision discounting, 
impairment losses recognised on financial assets, expenses on financial fixed assets disposed of, 
expenses on short-term financial investments - net, foreign exchange expenses and discounting 
charges. All borrowing costs not directly attributable to the acquisition, construction or production 
of long-lived assets are recognised in the income statement periodically on an accrual basis, 
 
2.24 Accounting errors  

The errors found in the accounting can refer either to the current financial year or to the previous 
financial years; errors in previous periods also include incorrect presentation of information in the 
annual financial statements. The correction of the errors is made at the date of their ascertainment. 
Errors in prior periods are omissions and misstatements contained in the entity's financial 
statements for one or more prior periods resulting from the error of using or not using credible 
information that:  
a) were available at the time the financial statements for those periods were approved for issue;  
b) could have been reasonably obtained and taken into account in the preparation and presentation 
of those annual financial statements.  
The correction of the errors related to the current financial year is made on account of the profit and 
loss account. The correction of significant errors related to previous financial years is made on 
account of the carried forward result. Insignificant errors relating to previous financial years are 
corrected in the profit and loss account. 
 
The correction of the errors related to the previous financial years does not determine the 
modification of the financial statements of those years. In case of errors related to previous financial 
years, their correction does not imply the adjustment of the comparative information presented in 
the financial statements. Comparative information regarding the financial position and financial 
performance, respectively the change of the financial position, are presented in the explanatory notes. 
The explanatory notes to the financial statements also present information on the nature of the errors 
found and the periods affected by them. 

 
2.25 Affiliated parties and related parties  
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According to OMF 1802/2014, an entity is affiliated to a company if it is part of the same group. The 
Group represents a parent company and all its subsidiaries. The parent company is the entity that 
controls one or more subsidiaries. 
 
Control exists when the parent company fulfils one of the following criteria: 
a) holds the majority of voting rights in a company; 
b) is a shareholder or associate shareholder of a subsidiary and has the right to appoint or dismiss 

the majority of the members of the administrative, management or supervisory bodies of that 
subsidiary; 

c) it is a shareholder or associate of a subsidiary and has the right to exercise a dominant influence 
over that subsidiary, pursuant to a contract entered into with that entity or a clause in its 
memorandum or articles of association, if the law applicable to the subsidiary permits such 
contracts or clauses; 

d) is a shareholder or associate of an entity and the majority of the members of the administrative, 
management or supervisory bodies of that entity (subsidiary) who have performed these 
functions during the financial year, during the previous financial year and up to the time of 
preparation of the annual consolidated financial statements, were appointed solely as a result of 
the exercise of his voting rights; or is a shareholder or associate of an entity and has sole control 
of the majority of the voting rights of the shareholders or associates of that entity (subsidiary) as 
a result of an agreement entered into with other shareholders or associates of that subsidiary. 

 
The voting rights and the rights of appointment or removal of any other subsidiary, as well as those 
of any person acting in his own name but on behalf of the parent company or of another subsidiary, 
shall be added to those of the parent company. 
A related party is a person or entity that is related to the entity preparing the financial statements, 
hereinafter referred to as the reporting entity. 
 
A person or a close family member of that person is related to a reporting entity if that person: 
1. has control or joint control over the reporting entity; 
2. has a significant influence over the reporting entity; or 
3. is a member of key management personnel of the reporting entity or the parent company of the 

reporting entity. 
 
A related party is a person or entity that is related to the entity preparing the financial statements, 
hereinafter referred to as the reporting entity. 
 
A person or a close family member of that person is related to a reporting entity if that person: 
1. has control or joint control over the reporting entity; 
2. has a significant influence on the reporting entity; or 
3. is a member of the key management personnel of the reporting entity or the parent company of 

the reporting entity. 
 
An entity is related to a reporting entity if it meets any of the following conditions: 
1. the entity and the reporting entity are members of the same group (which means that each 

parent, subsidiary and branch in the same group is related to the others); 
2. an entity is an associate or jointly controlled entity of the other entity (or an associate or jointly 
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controlled entity of a member of the group to which the other entity belongs); 
3. both entities are jointly controlled entities of the same third party; 
4. one entity is a jointly controlled entity of a third entity and the other is an associated entity of the 

third entity; 
5. the entity is a post-employment benefit plan for the benefit of employees of the reporting entity 

or an entity related to the reporting entity. If the reporting entity itself represents such a plan, 
the sponsoring employers are also related to the reporting entity; 

6. the entity is controlled or jointly controlled by a person or an immediate family member of that 
person who has control or joint control of the reporting entity, has significant influence over the 
reporting entity; or is a member of the key management personnel of the reporting entity or the 
parent company of the reporting entity. 

7. a person or an appropriate member of that person's family who has control or joint control over 
the reporting entity has significant influence over the entity or is a member of the key 
management personnel of the entity (or the entity's parent company); 

8. the entity or any member of a group to which it belongs provides services to key management 
personnel of the reporting entity or the parent company of the reporting entity. 

 
Key management personnel are those persons who have the authority and responsibility to plan, 
direct and control the activities of the entity, directly or indirectly, including any director (executive 
or otherwise) of the entity.  
 
A person's close family members are those family members who can be expected to influence or be 
influenced by that person in their relationship with the entity and include:  
a) children and spouse or life partner of the person concerned;  
b) the children of that person's spouse or life partner; and  
c) dependants of the person concerned or of that person's spouse or life partner.  
 
According to OMF 1802/2014, affiliated entities means two or more entities within the same group. 

 
 

2.26 Contingents debts 

A contingent liability is:  
(a) potential obligation that arose as a result of past events before the balance sheet date and 
whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain 
future events not wholly within the control of the entity; or  
b) a current obligation that arose as a result of past events, prior to the balance sheet date, but 
is not recognised because:  
- it is not certain that outflows of resources will be needed to settle this debt; or  
- the value of the debt cannot be assessed credibly enough.  
 
Contingent liabilities are not recognized in the balance sheet, they are presented only in the 
explanatory notes to the financial statements.  
 
Contingent liabilities are continuously assessed to determine whether an outflow of resources that 
incorporates economic benefits has become probable. If it is considered that the outflow of resources 
is necessary, generated by an element previously considered contingent debt, a debt or a provision 
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will be recognized, as the case may be, in the financial statements related to the period in which the 
change in the event occurred. 
 

2.27 Events after the balance sheet date 

These financial statements reflect events after the end of the year, events that provide additional 
information about the Company's position at the balance sheet date or those that indicate a possible 
breach of the business continuity principle (events that cause adjustments). Subsequent events that 
are not events that trigger adjustments are disclosed in notes when considered significant. 
 
 
NOTA3: FIXED ASSETS 
 
a) Intangible assets 
 

 

Concessions, patents, licences, 
trade marks, similar rights and 

values and other intangible assets 
Gross value  
Balance at January 1,  2024 0 
 Disposal of assets 0 
Balance at 31 December 2024  0 
  
Cumulative depreciation  
Balance at January 1,  2024 0 
Depreciation recorded during the year 0 
 Disposal of assets 0 
Balance at 31 December 2024  0 
  
Net book value 1 January 2024 0 
Net carrying amount 31 December 2024 0 

 
b) Tangible assets 
 

 

Technical 
installatio

ns and 
machinery 

 

Other 
installatio

ns, 
machinery 

and 
furniture 

 
 
 

Total 

Gross value    
Balance at January 1,  2024 0 0 0 
Assignments, transfers and other reductions 0 0 0 
Balance at 31 December 2024  0 0 0 
    
Cumulative depreciation    
Balance at January 1,  2024 0 0 0 
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Assignments, transfers and other reductions 0 0 0 
Depreciation recorded during the year 0 0 0 
Provisions for Depreciation 0 0 0 
Balance at 31 December 2024  0 0 0 
    
Net book value 1 January 2024      0 0   0 
Net book value 31 december 2024 0 0 0 

 
c) Financial assets 
 

 Financial assets Total 
Gross value   
Balance at January 1,  2024 4.298.768 4.298.768 
Depreciation during the year 4.298.768 4.298.768 
Balance at 31 December 2024  0 0 

 
Assets depreciation 
 
During 2023 the company has written off all intangible and tangible fixed assets. 
 
The balance of financial fixed assets refers to the portion of VAT claimed for refund with an estimated 
collection period of more than 1 year. 
With regard to the tax inspection regarding the recovery of VAT claimed for refund and presented in 
financial fixed assets in 2023, taking into account both the tax inspection report, the response to the 
appeal filed by the Company cancelling the tax inspection report and ordering the tax inspection to 
be re-performed, and the receipt of the right to refund at the end of 2024, the financial fixed assets 
were reclassified at the end of the year as receivables. 
 
 
 
 
 
 
 
 
NOTE 4: RECEIVABLES 
 
On January 31 and December 31, 2024, the Company's receivables are as follows: 
 

Description 
December 
31, 2023 

December 
31, 2024 

Liquidity Term 
Less than 

1 year 
Over 1 
year 

Commercial receivables 539.027 - - - 
Value adjustments for trade 
receivables - - - - 

Trade receivables, net 539.027 - - - 
VAT to be recovered 2.138.213 4.298.768 4.298.768 - 
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Other tax receivables amounts paid 
according to the initial Tax 
Inspection Report  

- 4.855.158 4.855.158 - 

Other trade receivables - - - - 
Total receivables 2.677.340 9.153.926 9.153.926 - 

 
 
NOTE 5: CASH AND BANK ACCOUNTS 
 

  
December 31, 

2023 
December 31, 

2024 

Bank accounts in lei  168.156 820.664 

Bank accounts in foreign currency 803.228 5.000.882 

Total 971.384 5.821.546 

 
 
 
NOTE 6: DEBTS 
 
At 31 December 2024, the debt situation is as follows: 
 

 

Balance at  
December 31, 

2023 

Balance at  
December 31, 

2024 

Payable in 
less than 1 

year 

Payable in 
less than 1 

year 
Trade payables - Suppliers 59.431 1.840 1.840 - 

Trade payables - suppliers to 
group entities 

2.029.847 
- - 

- 

Other debts, including tax 
and social insurance debts 

21.067 
- - 

- 

Total  2.110.345 1.840 1.840 - 

 
As at 31 December 2024, the Company has no debts falling due after 1 year. 
 
The company has no loans contracted in 2024 or loans previously contracted in balance.  
 
 
NOTA7: PROVISIONS 
 
At 31 December 2024 the balance of provisions is 0.  
 
 
NOTE 8: CAPITAL AND RESERVES 
 
Share capital: 
 
The value of the share capital on 31 December 2024 is 83,193,710 lei.  All the shares are ordinary and 
all the capital is paid up on 31 December 2024 (on 31 December 2023 the paid up capital was 
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73.986.260 lei).  All shares have the same voting rights and have a face value of 0.1 lei / share. 
 
The shareholding structure at 31 December 2024 is the following: 
 

 
No of shares Amount 

Percenta
ge 

 (k) (lei) (%) 

EUROBANK SA 
831.937.099  

83.193.709,
9 

99.99999
% 

EUROBANK LEASING SINGLE MEMBER 
SOCIÉTÉ ANONYME 

 1 0,1  
 

0.00001% 
Total 831.937.100  73.986.260            100 

 
In 2024 the Company recorded a loss in the amount of 70.965 lei. The result will be incorporated in 
the retained result of the Company.  
 
 
NOTE 9: NET TURNOVER 

 
                           2023                           2024 
Services provided 2.034.188 0  

 
Turnover at 31 December 2024 is 0 lei (2023: 2.034.188 lei). 
 
Operational activity ceased in September 2024, the last month of revenue from the Accenture 
contract. 
 
 
NOTE 10: INFORMATION ABOUT EMPLOYEES AND MEMBERS OF THE 
ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES 
 

During the financial year 2024 and 2023 the Company did not grant any indemnities to the members 
of the administrative, management bodies. 
 

The average number of employees during the year was the following: 
 

 2023 2024 
Administrative personnel 1 - 
Production personnel - - 
Total 1 - 

 
 2023 2024 
Total expenses with employees salaries 152.256 0 

 
 

 December 31, 2023 December 31, 2024 
Salaries to be paid at the end of the period 0 0 

 

 
NOTE 11: OTHER EXPENSES 
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The structure of expenses presented in the abbreviated profit and loss account under other expenses 
is as follows: 
 

Description 2023 2024 
Expenses with energy and water           1.509.768  - 

Expenses related to royalties and rental         14.771.599 - 

Mail and telecommunication expenses                  
11.250  

- 

Expenses with banking and similar services                   1.299 524 
Other expenses with services performed by third parties          5.628.670          87.746 

Other taxes, duties and similar expenses                   
4.474  -  

Expenses with what date assets and other capital operations              302.190  -  
Other operating expenses                 12.707  5.273  

Expenses due to exchange rate differences               
209.101  19.585  

Interest expenses                29.505                 -  
Total     22.480.561      113.107  

 
Other expenditure on services performed by third parties include mainly expenditure on accounting 
and auditing services 

 
 
NOTE 12: INFORMATION ON RELATIONS WITH RELATED / AFFILIATED PARTIES 
 
Nature of transactions with related/affiliated parties: 
- Eurobank Ergasias SA - Parent Company 
- Seferco Development SA - rent supplier 
- Eurobank Leasing - leasing creditor 
 
Credit balances with related parties 
 

  December 31, 2023 December 31, 2024 
Seferco Development SA 2.029.847 - 
Eurobank Leasing - - 
Total 2.029.847 - 

 
Purchases of services and interest expenses 
 

 2023 2024 
Purchases of services    

-   Seferco Development SA 16.488.873 - 
   
Expenses with interest    

-  Eurobank Leasing 29.505 - 
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NOTE 13: CONTINGENTS 
 
Taxation  

The Romanian tax system has undergone multiple changes in recent years and is in a continuous 
process of updating and modernising. As a result, still there are different interpretations of tax 
legislation. In certain situations, the tax authorities may treat different aspects differently by 
calculating additional taxes and interest and related late payment penalties (currently totaling 0,01% 
per day of delay). In Romania, the fiscal exercise remains open for fiscal verification for 5 years. The 
Company's management believes that the tax liabilities included in these financial statements are 
appropriate. 
 
In November 2023 the tax inspection on VAT refund was started.  In May 2024 the tax inspection 
report and the tax assessment decision was issued by the National Agency for Tax Administration. 
The result of the tax inspection report was challenged following the re-interpretation by ANAF of the 
contract with Accenture, calculating, erroneously in the opinion of the management, an additional 
VAT collected of 7,676,034 lei. The appeal was accepted in part, i.e. the collection of additional VAT 
was not admitted, the penalties and interest already paid and contested were cancelled and the tax 
inspection was ordered to be re-performed. The tax inspection was re-performed and the company 
received the right of reimbursement for the amount of 4.247.114 lei. The company will have the right 
to recover the difference between the amount claimed, i.e. 4.298.768 lei and the amount accepted in 
a later statement. 
 
Following the outcome of the tax inspection report, the management of the company requested the 
main shareholder to increase the share capital in order to pay the VAT assessed by the tax inspection 
team and to minimise the losses resulting from the calculation of penalties. In June 2024 the share 
capital was increased by 9.207.450 RON on the basis of the decision of the shareholders no. 
2/28.06.2024. The share capital was paid up on 01.07.2024. Subsequently, on the basis of the reply 
to the appeal to the tax inspection report, the company applies for the return of the cancelled 
penalties. 
 
Transfer price  

Romanian tax legislation includes the principle of "market value", according to which 
transactions between affiliated parties must be carried out at market value. Taxpayers 
conducting transactions with affiliated parties must prepare and make available to the tax 
authorities in Romania, upon their written request, the transfer pricing file.  Failure to submit 
the transfer pricing file or submission of an incomplete file may result in penalties for non-
compliance; In addition to the content of the transfer pricing file, tax authorities may interpret 
transactions and circumstances different from management's interpretation and, as a result, 
may impose additional tax obligations resulting from the adjustment of transfer pricing. The 
management of the Company believes that it will not suffer any losses in the event of a fiscal 
check to verify the transfer prices. However, the impact of different interpretations of tax 
authorities can not be estimated reliably.  This may be significant for the Company's financial 
position and / or operations.  Affiliated entities exist in Romania, Greece, Serbia and Luxembourg.  
 
Legal claims   
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The company is not the subject of any legal proceedings and is not involved in any other litigation. 
 

 
NOTE 14: EVENTS AFTER THE BALANCE SHEET DATE 

 
During 2025, ANAF has reimbursed to the company's account the VAT claimed for reimbursement 
and the amounts paid by the company according to the tax inspection report as additional VAT, 
interest and penalties. 

 
 

 
The financial statements from page 1 to page 22 have been authorised by the Board of Directors for 
approval at the GMS on August 12, 2025. 
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SHORT VERSION BALANCE SHEET 

Code 10 from 31.12.2024 - lei - 
Item name 

(calculation formulae refer to Row no. in col.B) 
Row No. 
MFO 
no. 
107/ 
2025 

Row 
no. 

 

Balance at: 

01.01.2024 31.12.2024 

A  B 1 2 

A. FIXED ASSETS     

I. INTANGIBLE ASSETS (acc.201+203+205+206+2071+4094 
+208-280-290 - 4904) 01 01 

  

II. TANGIBLE FIXED ASSETS (acc. 211 +212+213+214+215+216+217+223+224 
+227+231+235+4093-281-291-2931-2935-4903) 02 02 

  

III. FINANCIAL FIXED ASSETS (acc.261 +262+263+265+267* - 296*) 03 03 4.298.768  

FIXED ASSETS - TOTAL (row 01 + 02 + 03) 04 04 4.298.768  

B. CURRENT ASSETS     

1. I. STOCKS (acc.301 +302+303+321+322+/-308+323+326+327+328+331 +332 
+341+345+346+347+/-348+351 +354+356+357+358+361+/-368+371+/-378 
+381+/-388+4091 - 391 - 392-393-394-395-396-397-398 - din acc.4428 - 4901) 

05 05 

  

II. RECEIVABLES 
1. (acc.267*-296*+4092+411 +413+418+425+4282+431 **+436**+437**+4382 
+441 **+4424+ of acc. 4428**+444**+445+446**+447**+4482+451 **+453** 
+456**+4582+461 +4662+473** - 491 - 495 - 496 - 4902 +5187) 

06 06a 
(301) 2.677.340 9.153.926 

2. Receivables representing dividends distributed during the financial year (acc. 
 463) 07 

06b 
(302) 

  

TOTAL (row 06a+06b) 08 06 2.677.340 9.153.926 

SHORT TERM INVESTMENT 
(acc.501+505+506+507+ from acc. 508*+5113+5114-591-595-596-598) 09 07 

  

IV. CASH AND BANK ACCOUNTS (from acc.508* + acc. 5112+512+531 +532+541 
542) 

10 08 971.384 5.821.546 

CURRENT ASSETS - TOTAL (row 05 + 06 + 07 + 08) 11 09 3.648.724 14.975.472 

C.  EXPENSES IN ADVANCE (acc. 471 ) (row 11 +12) 12 10 0  

Amounts to be reversed within one year (acc. 471*) 13 11 0  

Amounts to be reversed after one year (acc. 471 *) 14 12   

D. DEBTS: THE AMOUNTS TO BE PAID IN A PERIOD OF UP TO 1 YEAR 
 (Acc. 161+162+166+167+168-169+269+401 +403+404+405+408+419 
+421+423+424+426+427+4281+431***+436***+437***+4381+441***+4423 
+4428***+444***+446***+ 447***+4481 +451 ***+453*** +455+456***+457 
+4581 +462+4661 +467+473***+509+5186+519) 

15 13 2.110.345 1.840 

E. NET CURRENT ASSETS/NET CURRENT LIABILITIES 
(row 09+11-13-20-23-26) 16 14 1.538.379 14.973.632 

F. TOTAL ASSETS MINUS CURRENT DEBT (row 04 +12+14) 17 15 5.837.147 14.973.632 
G. DEBTS: THE AMOUNTS TO BE PAID IN A  PERIOD GREATER THAN 1 
YEAR  (Acc. 161 +162+166+167+168-169+269+401 +403+404+405+408+419 
+421+423+424+426+427+4281+431***+436***+437***+4381+441***+4423 
+4428***+444***+446***+ 447***+4481 +451 ***+453*** +455+456***+4581 
+462+4661 +467+473***+509+5186+519) 

18 16 

  

H. PROVISIONS (acc. 151) 19 17 
  

1. I. DEFERRED INCOME (row 19 + 22 + 25 + 28) 20 18 
  

1. Subsidies for investments (acc. 475), (row 20+21) 21 19 
  

Amounts to be repaid within a period of up to one year (from acc. 475*) 22 20 
  

Amounts to be reversed after one year (from acc. 475*) 23 21 
  

2. Deferred revenue (acc. 472)   (row 23+24) 24 22 
  



 
  

F10 - Page 2 
Amounts to be reversed within one year (from acc. 472*) 25 23 

  

Amounts to be reversed after one year (from acc. 472*) 26 24   

3. Deferred revenue on assets received by transfer from clients (acc. 478) 
(row 26+27) 27 25 

  

Amounts to be repaid within a period of up to one year (from acc. 478*) 28 26   

Amounts to be reversed after one year (from acc. 478*) 29 n   

Negative goodwill (acc.2075) 30 28 
  

J. Share capital and reserves 
    

1. CAPITAL (row 30+31+32+33+34) 31 29 73.986.260 83.193.710 

1. Subscribed paid share capital (acc. 1012) 32 30 73.986.260 83.193.710 

2. Subscribed unpaid share capital (acc. 1011) 33 31 
  

3. Autonomous companies' capital (acc. 1015) 34 32   

4. The patrimony of the national research-development institutes (acc. 1018) 35 33 
  

5. Other equity items (acc. 1031) 36 34   

II. Share premiums (acc. 104) 37 35 
  

III. Reserves from reevaluation (acc. 105) 38 36 
  

IV. RESERVES (acc.106) 39 37 1.080.484 1.080.484 

Own shares (acc. 109) 40 38   

Gains related to equity instruments (acc. 141) 41 39 
  

Losses related to equity instruments (acc. 149) 42 40   

V. PROFIT CARRIED FORWARD OR LOSS - CREDIT BALANCE 
C (ACC  117) 

43 41 0 0 

Balance D (acc. 
 

44 42 62.249.704 69.229.597 

VI. PROFIT OR LOSS FOR THE FINANCIAL YEAR 
    

BALANCE C ( 
  121  

45 43 0 0 

BALANCE D(acc. 
121) 

46 44 6.979.893 70.965 

Profit distribution (acc. 129) 47 45   

OWN CAPITAL - TOTAL 
(row 29+35+36+37-38+39-40+41 -42+43-44-45) 

48 46 5.837.147 14.973.632 

Public property (acc. 1016) 49 47   

Private property (acc. 1017) 0 50 48   

CAPITAL - TOTAL (row 46+47+48) (row 04+09+10-13-16-17-18) 51 49 5.837.147 14.973.632 

*) Accounts to be distributed by the type of respective elements. 
**) Debt balance of accounts 
***) Credit balance of accounts 

1 )to be filled in by entities according to the provisions of the Order of the Minister of Public Finance and of the 
Deputy Minister for Budget no. 668/2014 for the approval of the Specification for the compilation and 
updating of the centralized inventory of immovable property owned by the state and of the real rights subject 
to inventory, subsequently amended and supplemented. 
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 PROFIT AND LOSS ACCOUNT - SUMMARY 
on 31.12.2024 

Code 20 - lei - 

Name of indicators 

Row No. 
MFO 
nr.107/ 
2025 Row 

no. 
 

Financial year 

2023 2024 

A  B 1 2 

1. Net turnover 
(acc.701 + 702 + 703 + 704 + 705 + 706 + 708 + 707 - 709 + 741 **) 01 01 2.034.188 9.941 

- of which the net turnover corresponds to the predominant activity 
actually carried out 
 

02 01a 
(301) 

  

- of which, net turnover realised from operations conducted 
on the national territory 03 

01b 
(305) 

  

2. Other income (acc.711 + 712 + 721 + 722 + 725 + 741*** + 751 +755 + 758 + 
761 + 762 + 764 + 765 + 766 + 767 + 768 + 7815) 04 02 84.944 32.201 

3. Cost of raw materials and consumables (acc. 601 + 602 - 609*) 05 03   

4. Personnel expenses (row 641 + 642 + 643 + 644 + 645 + 646) 06 04 152.256 0 
5. Value adjustment 

(acc. 654 + 681 + 686 - 754 - 7812 - 7813 - 7814 - 7818 - 786) 07 05 -13.533.792 
 

6. Other expenses (Acc. 603 + 604 + 605 + 606 + 607 + 608 - 609* + 611+612 + 
613 + 614 + 615 + 616 + 617 + 618+621 +622 + 623 + 624 + 625 + 626 + 627 
+ 628 + 635 + 651 + 652+ 655 + 658 + 663 + 664 + 665 + 666 + 667+ 668), of 
which: 

08 06 22.480.561 113.107 

- Expenditures on energy consumption (acc. 6051) 09 06a 
(302) 1.509.768 0 

- expenditure on gas consumption (acc. 6053) 10 06b 
(303) 

  

7. Taxes (acc.691 + 694 + 695 + 697 + 698) 11 07 
  

8. Corporate income tax revenue, i.e. corporate income tax at the level of the 
minimum turnover tax, resulting from settlements within the tax group in the field 
of corporate income tax(acc. 
 
  

12 07a 
(304) 

  

NET PROFIT OR LOSS OF THE FINANCIAL YEAR:     

- Profit (row 01+02-03-04-05-06-07+07a) 13 08 0 0 

- Loss (row 03+04+05+06+07-01-02-07a) 14 09 6.979.893 70.965 

*) accounts to be distributed by the type of element. 
**) Row 01 (according to OMF No. 107/2025 - Income from operating grants related to turnover is recorded.  
***) Row 04 (according to OMF No. 85/2022 - Income from operating grants other than related to turnover is recorded.  
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INFORMATION as of 31.12.2024  

Code 30(the calculation formulae refer to the Row no  col B) - lei - 

1. Data on the recorded result 
Row No. 
MFO 
nr.107/ 
2025 

Row 
no. 
 

No. of units Amounts 

A  B 1 2 

Units with profit 01 01 
  

Units with loss 02 02 1 70.965 

Units that have neither recorded a profit nor a loss 03 03 
  

II Data on outstanding payments 
Row No. 
MFO 
nr.107/ 
2025 

Row 
no. 
 

Total 
of which: 

For 
activity 
current 

For 
investments 

 

A 
 

B 1=2+3 2 3 

Outstanding payments– total (rows 05 + 09+15 to 19+18) 04 04 
   

Suppliers not paid - total (row. 06 to 08) 05 05 
   

- Over 30 days 06 06    

- Over 90 days 07 07 
   

- over 1 year 08 08 
   

Outstanding payments to the social security fund - Total 
(row 10 to 14) 09 09 

   

- state social insurance contributions payable by 
employers, employees and other similar persons 10 10 

   

-contributions to insurance health fund 
 

11 11 
   

- contribution to supplemental pension plan 12 12 
   

- contributions to the unemployment insurance budget 13 13 
   

- Other social debts 14 14    

Outstanding liabilities to  special funds and 
other funds 15 15 

   

Outstanding liabilities towards other creditors 16 16 
   

Taxes, duties and contributions not paid on time 
to the state budget, of which: 17 17 

   

- the insurance contribution for work 18 17a 
(301) 

   

Taxes and duties not paid on time to the local budgets 
 19 18 

   

III. Average number of employees: 
Row No. 

MFO 
nr.107/ 
2025 

No. 
row 31.12.2023 31.12.2024 

A  B 1 2 
Average number of employees: 20 19 1 

 

Effective number of employees, at the end of the period, 
 respectively, at 31 December 

21 20 1 
 

IV. Royalties paid during the reporting period, 
grants received and outstanding receivables 

Row No. 
MFO 
no.107/ 
2025 

Row 
no. 

 
Amounts (lei) 

A  B 1 

Royalties paid during the reporting period for public property obtained under 
concession, including: 
 

22 21 
 

- royalties for goods in the public domain paid to the state budget 23 22 
 

Mining royalty paid to the state budget 24 23 
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Oil Royalty paid to the state budget 25 24 

 

Rent paid during the reporting period for land 1) 26 25 
 

Gross revenue from servicespaid by non-resident individuals, of which: 27 26  

- Tax due to the state budget 28 27 
 

Gross revenue from services paid to non-resident individuals, residents of an 
European Union Member State, of which: 

29 28 
 

- Tax due to the state budget 30 29 
 

Subsidies received during the reporting period, of which: 31 30  

- subsidies collected during the reporting period related to assets 32 31  

- revenue subsidies of which: 33 32 
 

- subsidies to stimulate employment *) 34 33 
 

- subsidies for energy from renewable sources 35 33a 
(316) 

 

- subsidies for fossil fuels 36 33b 
(317) 

 

Outstanding receivables which were not collected at the maturity specified in the 
commercial contracts and regulatory documents in force, of which: 
 

37 34 
 

- outstanding receivables from majority or completely state-owned entity 38 35 
 

- outstanding claims from private sector entities 39 36 
 

V. Vouchers for employees 
 

Row No. 
MFO 

no.107/ 
2025 

Row 
no. 
 

Amounts (lei) 

A  B 1 
The counter value of lunch vouchers granted to the employees 40 37  

The equivalent of vouchers granted to other categories of beneficiaries, other than 
employees 

41 37a 
(302) 

 

VI. Research and Development 
activity expenses **) 

Row No. 
MFO 

no.107/ 
2025 

Row 
no. 
 

31.12.2023 31.12.2024 

A  B 1 2 
Research and development expenses- 42 38 

  

- of which, for the purpose of reducing the environmental 
impact of the entity's business or the development of new 
technologies or more sustainable products 
 
 

43 38a 
(318) 

  

- by funding sources (row 40+41) 44 39 0 0 

- from public funds 45 40 
  

- from private funds 46 41 
  

- by nature of expenses (rows 43+44) 47 42 0 0 

- current expenses 48 43 
  

- Capital expenses 49 44 
  

VII. Innovation expenses***) 
Row No. 

MFO 
no.107/ 

2025 

Row 
no. 31.12.2023 31.12.2024 

A  B 1 2 
Innovation expenses 50 45 

  

- of which, for the purpose of reducing the environmental 
impact of the entity's business or the development of new 
technologies or more sustainable products 
 

51 45a 
(319) 

  

VIII. OTHER INFORMATION 
Row No. 

MFO 
no.107/ 

2025 

Row 
no. 
 

31.12.2023 31.12.2024 

A  B 1 2 
Advance payments for intangible assets 
(acc. 4094) 52 46 
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Advances for tangible assets (acc. 4093) 53 47 

  

Financial assets, in gross amounts (rows 49+54) 54 48 4.928.768  

Shares held in affiliated entity, participating interests,  
other long-term investments and bonds,  
in gross amount (row 50+51+52+53) 

55 49 

  

- unlisted shares issued by residents 56 50   

- social shares issued by residents 57 51 
  

- shares and shares issued by non-residents, 
of which: 

58 52 
  

- holdings of at least 10% 59 52a 
(303) 

  

- bonds issued by non-residents 60 53   

Fixed assets, in gross amounts (row 55+56) 61 54 4.928.768 
 

- receivables immobilized in lei and expressed in lei, 
whose settlement is made according to the exchange rate of a 
currency 
 

   

62 55 

  

- fixed assets in foreign currency (from acc. 267) 63 56 4.928.768 
 

Trade receivables, advances for purchases of inventories and 
for services rendered to suppliers and other similar accounts, in 
gross amounts (acc. 4091 + 4092 + 411+413 + 418), of which: 64 57 539.027 0 

- trade receivables in relationship to non-residents, advances 
for purchases of goods such as stocks and for services rendered to 
non-resident suppliers and other assimilated accounts in gross 
amounts 4091 +from acc. 4092 + from acc. 411 + 
(from acc. 413 +from acc. 418) 

65 58 

  

Receivables not collected in due time 
(from acc. 4091 +from acc. 4092 + from acc. 411 + from acc. 

 

66 59 
  

Receivables related to personnel and related accounts 
(acc. 425 + 4282) 

67 60 
  

Claims related to the social security budget andthe state 
budget (from acc. 431+436+437+4382 + 441 + 4424 + 
4428 + 444 + 445 + 446 + 447 + 4482), (row 62 to 66) 

68 61 2.138.313 9.153.926 

- claims related to the social insurance budget 
(acc.431+437+4382) 

69 62 
  

- tax claims related to the state budget 
(acc.436+441 +4424+4428+444+446) 70 63 2.138.313 9.153.926 

- subsidies to be collected (acc. 445) 71 64 
  

- special funds - taxes and similar payments (acc.447 72 65 
  

- other claims related to the state budget (acc.4482) 73 66   

Claims of the entity in its relations with affiliated entities(acc. 
 

74 67   

Receivables related to the social insurance budget and the 
state budget not collected by the set deadline (from acc. 
 431 +from acc.436 + from acc. 437 + from acc. 4382 +from 
acc.441 + from acc.4424 + from acc.4428 + from acc. 444 + 
from acc.445 + from acc. 446 +(from acc. 447 +from acc. 4482) 

75 68 

  

Other receivables (acc. 453 + 456 + 4582 + 461 + 4662 + 471 
+473), of which: 76 69 

  

- settlements regarding participation interests, settlements 
with shareholders/associates regarding the capital settlements 
from operations in participation (acc. 453+456+4582) 
 
 

77 70 
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- other claims related to natural persons and legal entities, 
other than claims related to public institutions (state 
institutions) 
 
 

          

78 71 

  

- the amounts taken from account 542 'Treasury advances' 
representing treasury advances, granted according to the law 
and not settled until the reporting date (from acc. 
 
  

79 72 

  

Interest receivable (account 5187), of which: 80 73   

- From non-residents 81 74   

Interest receivable from non-residents  
(from acc. 4518 +from acc. 4538) ' 

82 74a 
(305) 

  

The value of loans to operators 
  ****)  

83 75 
  

Short-term investment in gross amounts (acc. 501 + 505 + 
506 + 507 + from acc. 508),of which 84 76 

  

- unlisted shares issued by residents 85 77   

- social shares issued by residents 86 78   

- actions issued by nonresidents 87 79   

- bonds issued by non-residents 88 80   

-  green bonds 89 80a 
(320) 

  

Other receivables (acc. 5113 + 5114) 90 81   

Cash in lei and in foreign currency (row 83+84)  91 82   

-in lei (acc. 5311) 92 83 
  

- In foreign currency (acc. 5314) 93 84   

Current bank accounts in lei and in foreign currency (row 
 

94 85 971.384 5.821.546 

-in lei (acc. 5121), of which: 95 86 168.157 820.664 

- current accounts in RON opened at non-resident 
banks 

96 87 
  

- In foreign currency (acc. 5124), of which: 97 88 803.227 5.000.882 

-current accounts in foreign currency opened with non-
resident banks 
 

98 89 
  

Other current bank accounts and letters of credit, (rows 
 

99 90   

- amounts to be settled, letters of credit and other 
receivables, in lei (acc. 
 5112  f   5125  5411) 

100 91 
  

- amounts to be settled, lettes of credit (from  
acc. 5125+ 5414) 

101 
92 

  

Debts(row 94+97+100+101+104+106+108+109+114 
+115+118+124) 102 93 2.110.345 1.840 

Short-term foreign bank loans (acc.5193+5194 
+5195), (rows 95+96) 103 94 

  

-in lei 104 95   

-in foreign currency 105 96   

long-term foreign bank loans (acc. 1623 + 1624 + 
1625) (row 98+99) 106 97 

  

-in lei 107 98   

-in foreign currency 108 99   

Credits from the state treasury and related interests (acc.1626+ 
acc.1626 + from acc. 1682) 

109 100 
  

Other loans and related interest (acc. 166 + 1685 + 
1686+ 1687) (row 102+103) 110 101 
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- in lei and expressed in lei, whose settlement is 

made according to the exchange rate of a currency 
 

m 102 
  

-in foreign currency 112 103 
  

Other loans and similar debts (acc. 167), of which: 113 104 
  

- The value of concessions received (from acc. 167) 114 105 
  

- the value of green bonds issued by the entity 115 105a 
(321) 

  

Trade payables, advances received from customers and other 
assimilated accounts, gross amounts (acc. 401 + 403 + 404 + 
405 +408 + 419), of which: 

116 106 2.089.277 1.840 

- trade payables, advances received from customers and 
other accounts, in gross amounts (from acc. 
 401 + from acc. 403 + from acc. 404 + from acc. 
405 + from acc. 408 + from acc. 419) 

117 107 

  

Debts related to personnel and similar accounts (acc. 421 
+ 423 + 424 + 426 + 427 + 4281) 118 108 

  

Debts in relation to the social security budget and state budget 
(acc. 431 + 436+437 + 4381 + 441 + 4423 + 
4428 + 444 + 446 + 447 + 4481) (row 110 to 113) 

119 109 21.068 0 

- Debts related to the social insurance budget 
(acc. 431+437+4381) 120 110 14.227 

 

- tax debts related to the state budget(acc.436  
+441 +4423+4428+444+446) 121 111 6.841 

 

Special funds-taxes and similar payments 
(acc.447) 122 112 

  

- other debts related to the state budget (acc.4481) 123 113 
  

Liabilities of the entity to related entities (acc.451) 124 114 
  

Amounts owed to shareholders / associates (acc. 455), of 
which: 

125 115 
  

- amounts owed to shareholders / physical associates 126 116 
  

amounts owed to shareholders / associates legal persons 127 117 
  

Other liabilities (acc. 269 + 453 + 456 + 457 + 4581 + 462 + 
4661+ 467 + 472 + 473 + 478 + 509), of which: 128 118 

  

-settlements on participating interests, 
settlements with shareholders/associations on capital, 
dividendsand settlements from joint operations 

(acc. 453+456+457+4581+467) 

129 119 

  

- other debts related to natural persons and legal 
entities, other than debts related to public institutions (state 
institutions) 2) 
 

       

130 120 

  

- Subsidies not reversed to income (from acc. 472) 131 121   

Amounts payable for financial  and short-term 
investments (acc. 269 + 509) 
 

132 122 
  

advance income related to assets received through 
transfer from customers (acc. 478) 133 123 

  

Interest payable (acc. 5186) 134 124 
  

Interest payable to non-residents 
(from acc. 4518 +from acc. 4538) ' 135 

124a 
(306) 

  

Value of loans received from economic operators ****)  
136 125 

  

Subscribed paid share capital (acc. 1012), of which: 137 126 
  

-  Listed shares 3) 138 127 
  

- unlisted shares 4) 139 128 
  



 

F30 - pag.6 

- equity interests 140 129 
  

- Subscribed paid share capital by non-residents (from 
acc. 1012) 

141 130 
  

Patents and licenses  (from acc. 205) 142 131 
  

IX. Information on expenses with collaborators 
Row No. 

MFO 
no.107/ 

2025 

Row 
no. 
 

31.12.2023 31.12.2024 

A  B 1 2 

Expenses on collaborators (acc. 621) 143 132 
  

X. Information regarding goods in the public domain of 
 the state 

 Row 
no. 
 

31.12.2023 31.12.2024 
A  B 1 2 

Value of state-owned assets in administration 
144 133 

  

Value of state-owned assets in concession 
145 134 

  

Value of rented state-owned assets  
146 135 

  

XI. Information on immovable asset in private property 
of the state subject to inventory in accordance with 
provisions of Article 356 of GEO no.57/2019 
 
 

Row No. 
MFO 

no.107/ 
2025 

Row 
no. 
 

31.12.2023 31.12.2024 

A  B 1 2 

Net book value of the goods5) 147 136 
  

XII. Paid share capital 
Row No. 

MFO 
no.107/ 

2025 

Row 
no. 
 

31.12.2023 31.12.2024 

Amount (lei) % 6) Amount (lei) % 6) 

A  B Col.1 Col.2 Col.3 Col.4 
Paid Share capital (acc. 1012) 6), 

(row 138+141+145 to 148) 
148 137 73.986.260 X 83.193.710 X 

- owned by public institutions, (row 139+140) 149 138 
    

- owned by central public institutions.  150 139 
    

- owned by local public institutions.  151 140 
    

- owned by state-owned companies, 
of which: 152 141 

    

- entirely state-owned 153 142 
    

- majority state-owned (companies) 154 143 
    

- minority state-owned (companies) 155 144 
    

- owned by autonomous administrations 156 145 
    

- owned by private capital companies 157 146 73.986.260 100,00 83.193.710 100,00 

- owned by individuals 158 147 
    

- owned by other entities 159 148 
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 Row No. 

MFO 
no.107/ 

2025 

Row 
no. 
 

Amounts (lei) 

XIII. Dividends/payments due to the state or local 
budget, to be distributed from the profit of the 
financial year by national companies, national 
companies, companies and autonomous governments, 

f hi h  
 
 
 

160 149 

  

- to central public institutions; 161 150 
  

- to central public institutions; 162 151 
  

- to other shareholders in which the state/territorial 
administrative units/public institutions directly/indirectly hold 
shares or participations regardless of their weight. 
 
 

163 152 

  

 Row No. 
MFO 

no.107/ 
2025 

Row 
no. 
 

Amounts (lei) 

A  B 2023 2024 
XIV. Dividends/payments due to the state or local 
budget and transferred during the reporting period 
from the carried forward profit of national compans, 
national companies, companies and autonomous 
governments, of which: 
 
 
 

164 153 

  

- dividends/payments from the previous financial period's 
profit,  of which, paid: 165 154 

  

- to central public institutions; 166 155 
  

- to central public institutions; 167 156 
  

- to other shareholders in which the state/territorial 
administrative units/public institutions 
directly/indirectly hold shares or participations 
regardless of their share. 
 
 
 

168 157 

  

- dividends/payments from the profit of financial periods 
before the previous year, of which, paid: 
 

169 158 
  

- to central public institutions; 170 159 
  

- to central public institutions; 171 160 
  

- to other shareholders in which the state/territorial 
administrative units/public institutions directly/ 
indirectly hold shares or participations regardless of 
their share. 
 
 
 

172 161 

  

XV. Dividends distributed to shareholders / associates 
from the profit carried forward 

Row No. 
MFO 

no.107/ 
2025 

Row 
no. 
 

Amounts (lei) 

A  B 2023 2024 
- Dividends distributed to shareholders / associates during 

the reporting period from profit carried forward 
 

173 
161a 
(304) 

  

XVI. Interim distributions of dividends according to 
the Law no. 163/2018 

Row no. 
MFO 

nr.107/ 
2025 

Row 
no. 
 

Amounts (lei) 

A  B 2023 2024 

 - distributed interim dividends  7)  174 161b 
(307) 

  

XVII. Receivables taken over by assignment from legal entities 
*****) 

Row No. 
MFO 

no.107/ 
2025 

Row 
no. 
 

Amounts (lei) 

A  B 31.12.2023 31.12.2024 
Receivables taken over by assignment from legal entities (at nominal value), 
of which: 175 162 

  

- receivables taken over by assignment from affiliated legal entities 176 163 
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Receivables taken over by assignment from legal entities (at acquisition cost), 
of which: 777 164 

  

- receivables taken over by assignment from affiliated legal entities 178 165   

XVIII. Income from agricultural activities ******) 
Row No. 

MFO 
no.107/ 

2025 

Row 
no. 
 

Amounts (lei) 

A  B 31.12.2023 31.12.2024 

Income from agricultural activities 179 166 
  

XIX. Statement of revenue and expenditure 
Row No. 

MFO 
no.107/ 

2025 

Row 
no. 
 

Amounts (lei) 

A  B 31.12.2023 31.12.2024 

1. Net turnover (row 168+169-170+172) 180 167 2.034.188 9.941 
- of which the net turnover corresponds to the predominant activity actually 

carried out  181 167a 
(325) 2.034.188 

 

- of which, net turnover realised from operations conducted 
on the national territory  

182 167b 
(342) 

  

Production sold (acc. 701+702+703+704+705+706+708) 183 168 2.034.188 9.941 

Revenue from the sale of goods (acc. 707) 184 169 
  

Trade discounts granted (acc. 709) 185 170   

  

+7+ 
  

 

 

Revenue from operational subsidies related to sales (acc. 7411) 186 172 
  

2. Revenue related to the cost of production in progress (acc. 711 + 712    

Balance C 187 173 
  

Balance D 188 174 
  

3. Income from the production of tangible and intangible assets 
(acc.721 + 722) 189 175 

  

4. Revenue from tangible assets revaluation (acc. 755) 190 176 
  

5. Revenue from the production of Real estate investments (acc. 725) 191 177 
  

6. Revenue from operational subsidies 7412 + 7413 + 7414 + 7415 + 7416 
+7417 + 7419) 192 178 

  

7. Other operating income (acc. 751 +758+7815)of which: 193 179 
  

-of which revenue from investment subsidies (acc. 7584) 194 180 
  

Revenue from negative goodwill (acc. 7815) 195 181 
  

OPERATING REVENUE - TOTAL 
(row 167+173-174+175+176+177+178+179) 196 182 2.034.188 9.941 

8 a)  Expenses with raw materials and consumables (acc. 601 + 602) 197 183 
  

Other material expenses (acc. 603 + 604 + 606 + 608) 198 184 
  

b) Expenditure on utilities (acc. 605) of which: 199 185 1.509.768 
 

- Expenditures on energy consumption (acc. 6051) 200 185a 
(326) 1.509.768 

 

- expenditure on gas consumption (acc. 6053 201 185b 
(327) 

  

c) Expenses on goods (acc.607) 202 186   

Received Trade discounts (acc. 609) 203 187   

9. Personnel expenses (row 189+190) 204 188 152.256  

a) Wages and allowances (acc.641+642+643+644) 8) 205 189 147.782 
 

b) Insurance and social protection expenditure (acc.645+646) 206 190 4.474  
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10. a) Value adjustments on tangible and intangible assets 
(row 191a+ 192-193) 207 191 -270.449 0 

a.1) Operating expenditure on depreciation of fixed assets (acc. 6811) 208 191a 
(330) 425.217 0 

a.2) Other expenses (Acc.684T+6813+6817+ from acc.6818) 209 192 
  

a.3) income (acc. 7813+ from acc.7818) 210 193 695.666  

b) Value adjustments of current assets (rows 195-196) 211 194 -31.743  

b.1) Expenses (acc 654+6814+ from acc.6818) 212 195   

b. 2) income (acc. 754 + 7814+from acc.7818) 213 196 31.743  

11. Other operating expenses (rows 198 to 203 + 198a+198e+198g+198i) 214 197 20.732.187 93.542 

11.1. Expenditure related to external services (acc.611+6T2+613+614+615+621 
+622+623+624+625+626+627+628) 215 198 20.417.045 88.269 

11,2. Expenditure on royalties, management leases and rents (acc. 612), 
of which: 216 

198a 
(331) 

  

-  royalty expenses (acc. 6121) 217 198b 
(332) 

  

- expenditure on management premises (acc. 6122) 
218 198c 

(333) 

  

- expenditure on rent (acc. 6123) 
219 198d 

(334) 

  

11,3. Expenditure related to intellectual property rights (acc. 616), 
of which: 220 

198e 
(335) 

  

- expenditure in relation to affiliated entities 221 198f 
(336) 

  

11,4. Management expenses (acc. 617), of which: 222 198g 
(337) 

  

- expenditure in relation to affiliated entities 223 198 h 
(338) 

  

11,5. Consultancy expenses (acc. 618), of which: 224 198i 
(339) 

  

- expenditure in relation to affiliated entities 225 198j 
(340) 

  

11.6. Other fees, taxes and similar expenses;- Expenses 
representing transfers and contributions due under special legal acts (acc. 
 635 + 6586) 

226 199 

  

11,7. Environmental protection expenditure (acc. 652) 227 200 
  

11,8. Expenses on revaluation of tangible fixed assets (acc. 655) 228 201 
  

11,9. Expenditure on calamities and other similar events (acc.  6587), 
of which: 

229 202 
  

- Floods 230 202a 
(322) 

  

- Drought 231 202b 
(323) 

  

- Landslides 232 202c 
(324) 

  

11,10. Other expenses (Acc. 651 + 6581 + 6582 + 6583 + 6584 + 6588) 233 203 315.142 5.273 
  

204 
  

 

 

Adjustments to provisions(row. 206-207) 234 205 -13.231.600 
 

- Expenditure (acc.6812) 235 206 
  

- Income (acc.7812) 236 207 13.231.600 
 

OPERATING EXPENDITURE - TOTAL 
(row 183 to 186-187+188+191+194+197+205) 

237 208 8.860.419 93.542 

OPERATING PROFIT OR LOSS 
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-Profit (row. 182-208) 238 209 0 0 

-Loss (row 208-182) 239 210 6.826.231 83.601 

13.  Income from participating interests (acc. 7611 +7612+7613) 240 211 
  

- of which, income earned from affiliated entities 241 212 
  

14. Interest income (acc.766) 242 213 21.168 31.666 

- of which, income earned from affiliated entities 243 214 
  

15. revenue from operating subsidies for the interest owed (acc. 7418) 244 215 
  

16. Other financial income (acc. 7615 + 762 + 764 + 765 + 767 + 768) 245 216 63.776 535 

- of which, income from other financial fixed assets (acc. 7615) 246 217 
  

FINANCIAL REVENUE- TOTAL (row 211+213 + 215 + 216) 247 218 84.944 32.201 

17. Value adjustments of financial assets and investments held as current assets 
(row 220-221) 248 219 

  

- Expenses (acc. 686) 249 220 
  

Income (acc.786) 250 221 
  

18. Interest Expenses (acc.666) 251 222 29.505 
 

-of which expenses in relation to affiliated entities 252 223 29.505 
 

19. Other financial expenses (acc.663+664+665+667+668) 253 224 209.101 19.565 

FINANCIAL EXPENSES -TOTAL (rows 219+ 222 +224) 254 225 238.606 19.565 

FINANCIAL PROFIT OR LOSS    

-Profit (row. 218-225) 255 226 0 12.636 

-Loss (row 225-218) 256 227 153.662 0 

TOTAL INCOME (row 182+218) 257 228 2.119.132 42.142 

Total expenses  (row 208+225) 258 229 9.099.025 113.107 

GROSS PROFIT OR LOSS:    

-Profit (row. 228-229) 259 230 0 0 

- Loss (row 229-228) 260 231 6.979.893 70.965 

20. Tax on profit (acc. 691) 261 232 
  

21. Corporate income tax revenue, i.e. corporate income tax at the level of the 
minimum turnover tax, resulting from settlements within the tax group in the field 
of corporate income tax(acc.694) 
 
 

261 232a 
(328) 

  

22. Corporate income tax revenue, i.e. corporate income tax at the level of the 
minimum turnover tax, resulting from settlements within the tax group in the field 
of corporate income tax(acc. 794) 
 
 

262 232b 
(329) 

  

Tax specific to certain activities (acc. 695) 263 
   

23 Income tax expense at the level of the minimum tax on turnover 
(acc. 697) 264 

233a 
(341) 

  

24.  Other taxes not mentioned in items above (acc. 698) 265 234 
  

NET PROFIT OR LOSS :    

-Profit(row 230+232b) - (231+232 1-233+233; +234+232a) 266 235 0 0 

-Loss -(row 230+232b) + (231+232+233+233 +234+232a) 267 236 6.979.893 70.965 



 

THE LEGAL REPRESENTATIVE (THE ADMINISTRATOR OR THE PERSON WHO 
HAS THE OBLIGATION TO MANAGE THE ENTITY), 

 

Surname and first name 
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PREPARED BY ,  

Surname and first name 

Zafeiris Konstantinons / Psychogios Spyros 
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Position 
   

12 - CHIEF ACCOUNTANT 
   

Signature 
  Form 

VALIDATED 

 

Registration number within the professional organization 
   

    

1) Subsidies for the stimulation of employment (transfers from the state budget to the employer) - represent the amounts granted to employers for the payment of 
graduates of educational institutions, the stimulation of the unemployed who enter work before the expiration of the unemployment period, the stimulation of 
employers who enter work on indefinite period unemployed over the age of 45, unemployed sole breadwinners or unemployed who, within 3 years from the date of 
employment, meet the conditions to apply for a partial early pension or for the grant of a pension for the age limit, or for other situations provided for through the 
legislation in force regarding the unemployment insurance system and employment stimulation. 
2) ) To be filled in with expenditure on research and development, namely basic research, applied research, technological development and innovation, established by 
Government Ordinance no. 57/2002 on scientific research and technological development, approved with modifications by Law no. 324/2003, as amended and 
supplemented. 
3) *) To be filled in with the expenses incurred for the innovation activity. The provisions of Commission Implementing Regulation (EU) 2020/1197 of 30 July 2020 laying 
down technical specifications and arrangements under Regulation (EU) 2019/2152 of the European Parliament shall be taken into account when completing the rows 
corresponding to Chapters VI and VII. and of the Council on European Enterprise Statistics and repealing 10 legal acts in the field of enterprise statistics, published in the 
Official Journal of the European Union, L series, no. 271 of 18 August 2020. 
 This Regulation repealed Implementing Regulation (EU) no. Commission Regulation (EC) No 995/2012 of 26 October 2012 laying down detailed rules for the 
implementation of Decision no. 1.608 / 2003 / EC of the European Parliament and of the Council on the production and development of Community statistics on science 
and technology. 
4) **) The category of economic operators does not include entities falling under the accounting regulation of the National Bank of Romania or the Financial Supervisory 
Authority, companies reclassified in the general government sector and non-profit institutions serving households. 
***)  For receivables taken over by assignment from legal entities, both their nominal value and their purchase cost will be filled in. 
For the status of 'associated legal entities', the provisions of Art. 7para 26  lit. b) of Law no. 227/2015 on the Tax Code, as subsequently amended and supplemented  7 
pt. 26 letter c) of Law. 227/2015 regarding the Tax Code, with subsequent modifications and completions, including: 
5) ****) According to art. 11 of the Delegate Regulation (EU) no. Commission Regulation (EC) No 639/2014 of 11 March 2014 supplementing Regulation (EU) No 
1307/2013 of the European Parliament and of the Council laying down rules on direct payments to farmers under support schemes under the common agricultural policy 
and amending Annex X thereto, (1) ... revenue from agricultural activities means the incomes obtained by a farmer from his agricultural activity within the meaning of 
Article 4 (1) (c) of that Regulation (R (EU) 1307/2013) on his holding, including Union support from the Fund the European Agricultural Guarantee Fund (EAGF) and the 
European Agricultural Fund for Rural Development (EAFRD) and any national support granted for agricultural activities, with the exception of complementary national 
direct payments pursuant to Articles 18 and 19 of Regulation (EU) 1307/2013. 
Revenue from agricultural products processing according to Article 4 (1) (d) of Regulation (EU) No. 1307/2013 of the holding is considered income from agricultural 
activities provided that the processed products remain the property of the farmer and that such processing results in another agricultural product according to Article 4 
(1) (d) of Regulation ) no. 1307/2013. 
Any other income is considered income from non-agricultural activities. 
(2) According to para. (1) “income” means gross income, before cost deduction and related taxes. It will include the rents paid for occupied land (agricultural crops, 
pastures, hayfields, etc.) and related to commercial spaces (terraces, etc.) belonging to private owners or public administration units, including rents for the use of water 
for recreational purposes or for other purposes (fishing etc.). 
In the category 'Other debts in relation to natural persons and legal entities other than debts related to public institutions (state institutions)' there will be no subsidies 
related to the existing revenues in the account 472.Securities that confer property rights on companies, which are negotiable and tradable, according to the law.Securities 
that confer property rights on companies that are not traded.To be filled in by economic operators who are subject to the provisions of Article 356 of GEO no. 57/2019 
on the Administrative Code, with subsequent amendments and additions, Order of the Minister of Public Finance and of the Minister Delegate for the Budget no. 
668/2014 for the approval of the Specifications on the preparation and updating of the centralised inventory of immovable property private property of the State and of 
real rights subject to inventory, with subsequent amendments and additions, in conjunction with Article 4 para. (2) letter b) of GD no. 1176/2024 on the approval of the 
Technical Norms for the drawing up and updating of the inventory of goods in the public domain of the State and of the inventory of immovable property in the private 
domain of the State. 

1) In section 'XII Paid-up share capital', according to OMF 107/2025, in rows 149 -159 in col. 2 and col. 4 the entities shall enter the percentage corresponding to the 
share capital held in 
the total paid-up share capital entered in row 148. 
2) This line includes the dividends distributed according to Law no. 163/2018 for the amendment and completion of the Accounting Law no. 82/1991, amending and 
supplementing the Companies Law no. 31/1990, as well as the amendment of Law no. 1/2005 regarding the organization and operation of the cooperation. 
 
3) This line also includes the employees' rights, established according to the labour legislation, which are taken from the debit balance of account 621 'Expenses with 
employees', 
analytical 'Employees - individuals'. 
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STATUS OF FIXED ASSETS 
on 31.12.2024 

Code 40 - lei - 
Items 

fixed assets 
Row 
no. 

Gross values 

Initial balance 
 

Growth 1) Reduction2) Final balance 
(col.5=1+2-3) Total Of which: 

dismantle 
and disposal 

A B 1 2 3 4 5 

1. Intangible assets 
  

1 .Incorporation expenses 01    X  

2. Development expenses 02    X  

3.Concessions, patents, licences, 
trademarks, rights and  
similar assets and other 
intangible assets 

03 

   

X 

 

4. Goodwill 04 
   

X 
 

5. Intangible assets of exploration 
and evaluation of mineral 

 
 

05 
   

X 
 

6.Advances granted for 
intangible assets 06 

   

X 
 

TOTAL (row 01 to 06) 07 
   

X 
 

II. Tangible assets 
  

1. Lands and land exploitations 08 
   

X 
 

2.Constructii 09 
     

3. Technical plants and machinery 10 
     

4.Other plant, machinery and 
furniture 

11 
     

5.Real estate investment 12 
     

Tangible assets in progress 
 13 

     

7. Real estate investments in 
progress 
 

14 
     

8. Tangible assets of exploration 
and evaluation of mineral 

 
 

15 
     

9. Biologically productive assets 16 
     

10. Advances for tangible assets 
 

17 
     

TOTAL (row 08 to 17) 18      

lll. Financial mobilizations 19 4.298.768  4.298.768 X 0 

FIXED ASSETS - TOTAL 
(row 07+18+19) 20 4.298.768 

 

4.298.768 
 

0 

1)   it also includes  increases resulting from revaluation or other operations involving the debiting of fixed asset accounts to reductions 
2) also includes revaluation or other allowances resulting from the crediting of fixed asset accounts 
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DEPRECIATION SITUATION OF FIXED ASSETS 

Fixed assets Row 
no. Initial balance Depreciation during  

the year1) 

Reduction/elimination 
 during the year of the 
depreciation amount 

 

Depreciation 
at the end of the year 

(col.9 = 6 + 7-8) 

A B 6 7 8 9 

1. Intangible assets 
  

1 .Incorporation expenses 21 
    

2. Development expenses 22 
    

3.Concessions, patents, licences, 
trademarks, rights and  
similar assets and other 
intangible assets 

23 

    

4. Goodwill 24     

 5. Intangible assets of exploration 
and evaluation of mineral 
resources 
 
 

25 

    

TOTAL (row 21 la 25) 26     

II. Tangible assets   

1. Land improvements 27     

2.Constructii 28 
    

3. Technical plants and machinery 29     

4. Other plants, equipment and 
furniture 

30 
    

5.Real estate investment 31 
    

8. Tangible assets of exploration 
and evaluation of mineral 

 
 

32 
    

7 Biologically productive assets 33     

TOTAL (row 27 to 33) 34     

DEPRECIATION - TOTAL (row26 
+34) 35 

    

1) also includes increases resulting from revaluation or other operations involving the crediting of fixed asset depreciation accounts 
Reduction/elimination during the year of the depreciation amount 
2) also includes revaluation reductions or other operations involving the debiting of accounts relating to the depreciation of fixed assets 
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STATEMENT OF IMPAIRMENT ADJUSTMENTS 
- lei - 

Fixed assets Row 
no. 
 

Initial balance 
Adjustment created 

during the year 
 

Adjustments 
resumed to 

revenue  

Final balance 
(col. 13=10+11-12) 

A B 10 11 12 13 

1. Intangible assets 
  

1 Development expenditure 36     

2.Concessions, patents, licences, 
trademarks, rights and  
similar assets and other 
intangible assets 

37 

    

 3. Intangible assets of exploration 
and evaluation of mineral resources 
 
 

38 

    

4.Advances granted for 
intangible assets 39 

    

TOTAL (row 36 to 39) 40 
    

II. intangible assets   

1. Lands and land exploitations 
 41 

    

2.Constructii 42 
    

3. Technical plants and machinery 43 
    

4.Other plant, machinery and 
furniture 44 

    

5.Real estate investment 45 
    

6.Tangible investment in progress 
 

46 
    

7. Real estate investments in 
progress 
 

47 
    

8. Tangible assets of exploration 
and evaluation of mineral resources 
 

48 
    

9. Biologically productive assets 49 
    

Advances for tangible assets 
 

50 
    

TOTAL (row 41 to 50) 51 
    

lll. Financial mobilizations 52 
    

ADJUSTMENTS FOR IMPAIRMENT - 
TOTAL (row 40+51+52) 53 
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WARNING ! 
According to the provisions of  Art. 1.11 paragraph 4 of Annex no. 1 to OMF no. 107/ 2021, "in order to submit the annual financial statements for the 

financial year 2024, hard copy and electronic form or only in electronic form, signed with a qualified digital certificate, the file with the zip extension will also contain the 
first page of the annual financial statements printed with the help the assistance program developed by the Ministry of Public Finance, signed and scanned black and white, 
legible " . 

Provisions regarding the obligations of economic operators regarding the preparation of annual 
reports provided by the accounting law 

A. preparation and submission of the annual financial statements. 
Entities referred to in Article 3 of OMF no. 107/2025 shall prepare annual financial statements in accordance with the Accounting Regulations on individual annual 
financial statements and consolidated annual financial statements, approved by Order of the Minister of Public Finance no. 1.802/2014, with subsequent amendments 
and additions. 
 

Under art. 185 of the Companies Act, the board of directors, respectively the management board, is obliged to submit to the National Agency for Tax Administration 
the annual financial statements approved by the general meeting of shareholders/associates, accompanied by the documents required by law. 
The deadlines for submitting annual financial statements to the National Agency for Fiscal Administration are as follows: 
a) for companies governed by Law no. 31/1990, republished, with subsequent amendments and additions, national companies/companies, autonomous regions, 
national research and development institutes, by 31 May of the financial year following the reporting year; 
b) for the other persons referred to in Art. 1 para. (1) - (3) of Law no. 82/1991, republished, with subsequent amendments and additions, until 30 April 
inclusive of the financial year following the reporting year. 
if these dates correspond to non-working days, the last day for reporting is the first working day following these dates. 

B. preparation of the annual accounting reports 
- Entities that submit the annual financial statements: 
- entities that have opted for a financial year other than the calendar year and to which the Accounting Regulations, approved by OMFP no.1.802/2014, apply  
- the legal entities in liquidation, according to the law - within 90 days from the end of the calendar year. 
- branches opened in Romania by companies resident in states belonging to the European Economic Area; 
- permanent establishments of legal entities established in the European EconomicArea 
- foreign legal entities having their registered office in the European Economic Area and having their place of effective management in Romania. 

The submission to the ANAF of the annual accounting reports as at 31 December shall be made by 31 May inclusive of the financial year following the financial year of 
reporting, except for the annual accounting reports drawn up by legal entities in liquidation. 
According to the provisions of Art. (3) of the Accounting Law no. 82/1991, republished, with subsequent amendments and additions, during the liquidation period, the 
legal persons in liquidation shall submit an annual accounting report within 90 days from the end of the calendar year to the National Agency for Tax Administration 
within 90 days from the end of the calendar year. 
C. Declaration of inactivity, according to art. 36 para. (2) from the accounting law, submitted by entities that have not carried out activity since their establishment 
until the end of the reporting financial year: 
Entities that have not carried out any activity from their incorporation until the end of the reporting financial year do not prepare annual financial statements, and shall 
submit to the ANAF a declaration on their own responsibility of the person who has the obligation to manage the entity within 60 days from the end of the financial 
year. 
 
 

D. Correction of errors in annual financial statements and annual accounting reports 
- may be performed only under the conditions of the Procedure for the correction of errors contained in the annual financial statements and annual accounting reports 
submitted by operators 
economic and non-profit legal entities, approved by  OMFP no 450/2016, with subsequent amendments and additions. 
The accounting errors, as defined by the applicable accounting regulations, are corrected according to the respective regulations. As a result, in case of correction 
thereof, another set of annual financial statements / corrected annual accounting reports cannot be submitted. 

E. The reporting method in the case of returning to the calendar year , following the election of a financial year different from the calendar year, according to art. 
27 of the Accounting Law. 
Whenever the entity chooses a different financial year from the calendar year; VI para. (1) - (6) of OMFP no. 4.160/2015regarding the modification and completion of 
some accounting regulations, with subsequent modifications and completions. 
in the case of returning to the calendar year, the accounting law does not provide for the submission of any notice in this regard. 
 According to the provisions of art. VI para. (7)  of OMFP nr. 4.160/2015, if the entity changes the date chosen for the preparation of annual financial statements so that 
the reporting financial year returns to the calendar year, the reported balances starting from the next completed financial year1)  refer to the date of January 1, 
respectively December 31, and the turnover of the income and expenditure accounts correspond to the current financial year 2) respectively to the financial year 
preceding the reporting one. For example, if a company that had a financial year different from the calendar year, opts to return to the calendar year starting January 
01, 2025, it prepares accounting reports as follows: 

- for December 31, 2024 - annual accounting reports; 
- for December 31, 2025 - annual financial statements. 

F. The accounting of the amounts received from shareholders / associates - is made in the account 455 3)  "Amounts owed to the shareholders / associates". 
if loans are received from affiliated entities, their value is recorded in account 451 "Settlements between affiliated entities". 

1) This refers to the first financial year for which the annual financial statements are drawn up at the level of one calendar year. 
2) This is the first financial year that becomes a calendar year. 
Thus, according to the example presented above, the balances contained in the annual financial statements concluded on December 31, 2025 refer to January 1, 2025, 
respectively December 31, 2025, and the revenue and expense account turnovers correspond to the current financial year (2025) , respectively the financial year preceding 
the reporting one (2024). 
3) See, in this regard, the provisions of point 349 of the accounting regulations, according to which the amounts deposited or left temporarily by the shareholders/associates 
at the disposal of the entity, as well as the related interest, calculated in accordance with the law, are recorded in the accounting in separate accounts ( account 4551 
"Shareholders/associates - current accounts", respectively account 4558 "Shareholders/associates - interest on current accounts"). 



  
Balances / Transactions to be taken from the accounting balance in forms F10 and F20 col. 2 

(current year) 
Att ti ! Fi t l t th  t  f tit  (l  d di  / ll / i )! 

Item Account Amount  

1 Select 
account 
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