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I. H avaykn diatnpnong tou Biotikou eninédou katda tn d1dpKela Tng Eurobank
Kpiong odNyNce O£ APVNTIKA AMOTAHIEUCN TWYV VOIKOKUPIWYV Research

Aic. € 200 6.6% tou akab. diabéoipou 15 Aic. €
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Inp: WG «anotapieucny voeital n diapopd petagl S1aB£oipwV £1600NPATWY TWV VOIKOKUPIWY Kal 1I8IWTIKAG KATAVAAWONG, ave§aptntwg tou
XPNHATOIKOVOMIKOU OXNPATOG oTo onoio tonoBeteital (tpanedikég katabgoelg, tpaneloacpaliotikd npoidvia, apoifaia KepAAaia, HETOXEG KTA) I



I. H anotapiguon twv voikokupiwv octnv EAAGda ntav xapnAn —kai Eurobank
HEIWONKE Kata tnv Kpion.... aAAa apxilel va avakapntel Research

NMoocooté anotapieuong TwV VOIKOKUPIWV
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Mnyn: Ameco EC, Eurobank Research



Il. Ta voikokupia octnv EAAGOa tonoBetolv peyaAiutepo péPOG TNG Eurobank
anotapieuong toug os katabéoelg os oxéon pe to oUvoAo tng Eupwdwvng Research

KataBéoeig wg nocootd tou cuvoAIKoU UYPouG TwV NEPIOUCIAKWY OTOIXEIWV TWV VOIKOKUPIWV
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Il. ZUvOeon ToU XPNHATOOIKOVOHIKOU NAOUTOU TWV VOoIKOKUpPIwv, 2018

EANGOa oe oxéon pe tnv Eupwdwvn
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nAnpogpopnong

Mnyn: Eurostat (financial balance sheets), Eurobank Research
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l1l. H noArukn tng EKT avapéveral va kpatnoel xapnAd ta enitokia yia
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l1l. H noArukn tng EKT avapévetal va kpatnoel xapnAa ta gnitékia yia Eurobank
NAapatetapévo XPoviko diactnpa Research

6 To Uyog tou IcoAoyicpou tng EKT avapéveral

5 va §enepdoel ta €5 tpio. to 2021

* EKT: otdon avapovng to 2020, niBavn nepaitépw
VOpIopaTIKN enéktacn eav kpiBei anapaitnto 4
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Mnyn: Bloomberg, Eurobank Research



lll. Mpoodokia twv ayopwv: apvnuka enitokia yia 5 xpovia, xapnAad kai
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Mnyn: Bloomberg, Eurobank Research
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IV. Ta opéAn tng diapoponoinong xaptopuAakiou

* BéAuota xaptopulidkia: (1) ugnAdétepn
avapevopevn anodoon yia €va
kaBopiopévo eninedo KivoUuvou n tov
XAPNAOTEPO KIVOUVO YIa Eva OEQOMEVO
eninedo avapevopevng anodoong
(2)upnAotepo Babuod diagoponoinong
ano ta AlyotEPO anoTEAECHATIKA
XapPTOPpUAAKIa

* H xapnAdtepn cuvdiakupavon peta&y
TWV XPEOYPAPWV EXEl WG ANMOTEAECHA
xapnAdtepo pioko (tunikn andkAion)
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Andédoon
Mndevikou
Kivduvou

Eurobank
Research

Epantépevo
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Best possible CAL
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=} ° o
Mepovwpéva
Agidypapa

o

Turnikn AnékAion

“Otav évag enevoutng kavel eniAoyn xaptopuAakiou, O6a npénel va enidiwKel eupeia diagoponoinon.
Eniong, Oa npénel va katavonoel nwg o1 PJETOXEG KAl Ta KUPBePVNTIKA OpOAoya epngpIEXouV KivOuvo, Ot Ol
ayopég dlakupaivovtal, kal ot Ba npénel to Xxapto@PUAAKIO Tou va gival TETOI0 WOTE va pnopei va enifiwoel
KAl oTIG EUKOAEG AAAG kal oG OUOKOAEG NePIGOOUG.”

Harry Markowitz



Contact Details Eurobank
Research

Mepilocdtepeg ekdooeig pag diabéoipeg otnv nAektpovikn dietOuvon:
https://www.eurobank.gr/en/group/economic-research

Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-
endiaferontos

AkoAouOnote pag oto twitter: https://twitter.com/Eurobank Group

AkoAouOnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

Disclaimer: This document has been issued by Eurobank Ergasias S.A. (Eurobank) and may not be reproduced in any manner. The
information provided has been obtained from sources believed to be reliable but has not been verified by Eurobank and the opinions
expressed are exclusively of their author. This information does not constitute an investment advice or any other advice or an offer to buy or
sell or a solicitation of an offer to buy or sell or an offer or a solicitation to execute transactions on the financial instruments mentioned. The
investments discussed may be unsuitable for investors, depending on their specific investment objectives, their needs, their investment
experience and financial position. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness,
timeliness or fairness of the information or opinions, all of which are subject to change without notice. No responsibility or liability,
whatsoever or howsoever arising, is accepted in relation to the contents thereof by Eurobank or any of its directors, officers and employees.
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