/A EUROBANK

FMC-LUX

Evorompévog Kavoviopnog Aettovpylog

Apopaio Kepararo (LF) Fund of Funds

Opyaviopog Xviroyikav Erevodoemv
nov €yel ovotabel katd ) vopobesia tov Meydrov Aovkdtov Tov AovEepfovpyov

(R.C.S. Aov&eppovpyov: K1689)

Eurobank Fund Management Company (Luxembourg) S.A.

Eurobank Private Bank Luxembourg S.A.

Huepounvia loybog: 27 Maiov 2024

TA AMOIBAIA KEDQAAAIA AEN EXOYN EITYHMENH AITOAOZH
KAI OI TTIPOHI'OYMENEZX ATIOAOXEIEX AEN AIAZOAAIZOYN TIZ MEAAONTIKEX



ININAKAX ITIEPIEXOMENQN

B EEEEEE

O R~ S = Y O S S = S T
© © ©® N o o & w D kP o

N
=

TO AMOIBAIO KEDANAID....... .ottt st ste et st essee st e saeesaeesnesaesaeesmeesneeaneeneennesnnesneenreens 3
H ETAIPEIA AIAXEIPIZHEZ ... .o s ae e sae e saae s s e e sane e sna s 3
EMENAYTIKOZ ZKOMOZ KAI EMENAYTIKH MOAITIKH .....oociiiiiiiiiii e 4
TA YTTO-AMOIBAIA KEDPANAIA ... e 5
LI =T A TS 5
EKAOZH KAI EZATOPA TON MEPIAION ..o s e 7
EAAXIZTH EMENAYZH KAT ZYMMETOXH ....oooiiiiiiiiiii e 8
E=ATOPA TON MEPIAIQN ...ttt st sbn e sbn e sbne e snne e snneesnne s 8
METATPOIH TON MEPIAIQN ... sr e 10
E=OAA KAI AATIANEZ TOY AMOIBAIOY KEDPANAIOY ......ooiiiiiiiieiieiesiiesiae e sneesne s s e snnesreens 11
NOTIZTIKO ETOZ-EAETXOZ ... s s sae e s e sne e 13
ENHMEPQZH MEPIAIOYXON ...t s e s s s sne 13
O GEMATO®YANAKAZ KAI O ®OPEAZ MAHPOMON ... 14
EMENAYTIKOI TTIEPIOPIZMON ..ot e s 15
MPOZAIOPIZMOZ THEZ KAGAPHZ AZIAYE MEPIAIOY ..o 21
MPOZQPINH ANAZTOAH YMNOAOTIZMOY, EKAOZHZ, EZAITOPAX KAI METATPOINHX MEPIAIQN . 22
AMOTIMHZH TON ZTOIXEIQON ENEPTHTIKOY ...ttt s 23
MOAITIKH AIANOMHZ MEPIZMATON ..ot s 24
TPOMOTOIHZEIZ ZTON KANONIZMO AEITOYPTIAZ ......ooiiiiii e 25
AIAPKEIA, EKKAGAPIZH KAI ZYTXQONEY>ZH TOY AMOIBAIOY KE®AAAIOY 'H OIOIOYAHIIOTE
AMOBAIOY KEDAANAIOY-AH=H ZEIPAZ MEPIAION ..ot 25
IZXYON AIKAIO-AIKAIOAOZIA-TAQIZIA. ... e e 26

YTMO-




1. TO AMOIBAIO KE®AAAIO

To (LF) Fund of Funds (to "Apoipaio Kepdiaro") sivor éva apoipaio kepdiato mov cvotddnke katd to dikato tov
Meydiov Aovkdtov tov Aov&epfovpyov. Eivar pia copfotikny popen kot dev €xet Eeympiot) voukn vrdctaot. To
Apopaio Kepdhato €yel ovotabel coppova pe to Tugpa I tov Nopov g 17" Aekepppiov 2010 wepi Opyoviopmv
Yvihoyikdv Emevdvoewv (o «Nopog 2010%»), vwd ) poper apoifaiov emnevoutikod KEQPOANIOL OVOIKTOD TOTOL
("aporpaio kepdiaro”), oG UN ETOPIKAG HOPPNG cvvidloktnoio kvntdv a&ldv kot GAAmvV ototyeiov evepyntikon
EMTPENOUEVOV OO TO VOULO.

To Apoifaio Kepdhato £xet Stopopetikd yapTto@uAdKio vepynTkoy Kot mafntucov, kabéva and ta onoia cuviotd éva
Yno-Apofoio Kepdiao (ovykevipotikd ta «Yno-Apopaioc Kepdhora» kot kabéva Eexopiotd 1o «Ymo-Aporpaio
Ke@ahiao») mov Ba onpovpynfodv copemva pe v evotnra 4 katotépo. To Yno-ApoPaio Kepdraio pmopet va
&Youv Koo N SLPOPETIKOVE EMEVOVTIKOVG GKOTOVG KOl EXEVOVTIKEG TOMTIKES, TTov KaBopilovtal Kot Kapohe amd
mv etapeia Eurobank Fund Management Company (Luxembourg) S.A., tnv etoipeio dwaygipiong tov apoiPfaiov
keparaiov (N «Etopeio Awaygipione»). H Etaipeio Awayegipiong givar pia etapeio mov £yl cvotabel katd to dikaio
o0V Meyddov Aovkdtov Tov AovEepPovpyon Kat EXEL TNV KATAGTATIKY TG £6pa 610 AovEepfovpyo.

Ta mepovolakd otoryeion kdbe Ymo-ApoPoiov Kepaiaiov (cvpmeplapfovopévov Tov HETPNTOV) ATOTEAOVV
OTOKAEIOTIKA aVTIKEIEVO dlayeipiong omd v Etapeio Awyeipiong Tpog 6PEA0C TV GLVISIOKTNTMV TOV OVTIGTOL(OV
Ynro-Apoaiov Kepaiaiov (o1 «Meprorovyor»).

Ta otoyeia Tov gvepyntikod Tov ApoPaiov Kepaiaiov puidocovtar omd 1 pe evtodn g etaupeiog Eurobank Private
Bank (Luxembourg) S.A. (o «®gporopviakac»). To otoyeio tov evepyntikod tov Apoifaiov Keparoiov eivor
Eexymprotd and exeiva g Etapeiog Awyeipiong.

Me v ayopd Mepdiov (ta «Mepidia») evog 1 neplocotépav Yro-Apofaiov Kepalaiov kabe enevdutig eykpivel
Kot amodéyetal TANPMG Tig d1atdéelg Tov Tapdvtog Kavoviopov Asttovpyiag (o «Kavoviepog Agrtovpyiagy), o omoiog
kaBopilet ™ ocvuPatikn oyéon peta&d tov Mepidovywv, g Etapeiag Atoyeipiong kat tov Ogpotoeviaka. O
Kavoviopudg Asttovpyiog kot ot ekdotote PEAAOVTIKEG Tpomomooelg tov Ba dnuoctedovtar otnv HAektpovikn
Ynotloroinon Etapeidv kot Zuiddyov (RESA) pe v popor avakoivwong mov 0o mapoméumel oty vofoin tov
Evtimov oto Mntpdo Epmopiov kor Etaipeidv (“Registre de Commerce et des Sociétés”) tov AovEgppoidpyov (6mov
pmopel va e&etachet Kot va Anebodv avtiypapa).

2. H ETAIPEIA AIAXEIPIXHX

Tevikég ITAnpogopicg

H eronpeio Eurobank Fund Management Company (LUX) S.A givai n Etaipeia Awaygipiong tov ApoiBaiov Kepodaiov.
H Etopeio Awygeipiong €xel ovotabel g avavoun etoupeion katd 1o dikao tov Meydhov Aovkdtov TOL
AovEgppovpyov kat Aettovpyel g etarpeion dwayeipiong ocvppova pe 10 Kepdhowo 15 tov Nopov 2010. ‘Eyxer v
KOTOOTOTIKY TG £dpa TNV TOATN Tov AovEepfodpyov.

H Etapeia Awyeipiong cvotdbnke otig 22 Maptiov 2006 yio adpiotn ¥povikn SPKED LE OTOKAEIGTIKO GKOTO TN
dayeipion tov ApoBaiov Keparaiov. To kotaotatikd g Etapeiog Aloygipiong éxet dnpooievtei oto Mémorial C pe

nuepounvio. 10 Azmpidiov 2006 kor o1 Tpomomooelg Tov £xovv dnupoocievtei oto Mémorial C pe nuepounvio 19
Avyobotov 2006 kot 23 OxtoPpiov 2012 ke oo RESA ot 9  Maoptiov  2017.




Avafeon appodrotitov ané v Etapeio Awoyeipiong

H Etaupeio Aayeipiong dwayepiletar to Apoipaio Kepdrato 610 dvopd g, 0AAL TPOG TO GUUPEPOV ATOKAEIGTIKG TMV
Mepidiovymv tov Apoiaiov Keporaiov. H Etaipeio Ataygipiong dvvatot vo avabETel oplopéves approdioTnTes GYETIKA
pe m dwyeipion tov ApoBaiov Kepolaiov oe tpitovg, 6T®G avagépovial 6To evipepmtikd dedtio Tov Apoifaiov
Kepaiaiov vré v emomteion tov Atokntikov XvpPoviiov g Etapeiog Alayeipiong (to «Evnuepotiké Agition).
JUyKEKPIUEVOL:

* H Eropeio Awygipiong Ba cvviyer oduPacn dwyeipiong emevdvcemv pe v etopeio Eurobank Asset
Management Avovoun Etaipela Awayeipiocemg Apoipaiov Keparaiov (EUROBANK ASSET MANAGEMENT
AEAAK) (Abnva) (o «Awysiprotic Emevéivoemvy»), n omolo Oo éxer minpn e€ovoio va Swyepiletar to
ototyeia evepyntikod Tov Yro-Apoaiov Keparaiov, 610 mAaiclo T@V TOMTIKAV Kol TOV TEPLOPIGUDY TOV EYOVV
tebel and v Etoupeion Awyeipiong katd kapovs. O Atayeipiotig Enevévoemv pumopel, petd omd €ykpion g
Etapeiag Awyeipiong, va d10pilet évav 1 meplocoTtePOLs VId-010EPloTég enevdvoe@V (ot « Yo-Awoyelprotés
Enevovoc®vy), otoug omoiovg pmopel vo avabétel appodiotnteg Sloyeiplong oToyElnv evepyNTIKOD GYETIKG LE
ol M oplopéva amo ta Yro-ApoPaio Kepdioo.

= H Etopeioc Awyeipiong 8o covdyel ooppacn aviimpoodrevuong d10iknong, THpnonsg UNTpmov LepLdovy®yv Kot
petofifaong pe v tpamela Eurobank Private Bank Luxembourg S.A. (o “@opéag Awiknong kot YrgvOuvog
Tipnong Mntpoov Meprorovymv ko Metafipacng Mepwiov ” 1 o “@opéag Atoiknong”) n onoica, cOpPOvV
pe v mapovoa cvppovia, Oa evepyel mg Popéag Atoiknong kot Yrevbuvog Trpnong Mntpoov Mepidodymv kot
MetaBifaong Mepdiov tov Apoipaiov Keparaiov. Yo v 1didtnra ovth, Ba givar vredbvvog y v
enelepyooio TV dbécewv tov Mepidinv, Tov atthcemv e&ayopdc, petatponng kot petafifaocng tov Mepidiov,
kafodg Kot yioo v @OAaEn Tov Mntpdov t@v Mepdodywv, v mapoyn Kot emifAeyn NG OTOGTOANG TV
Mrodoewv, ekBicemV, OVAKOWVMOEDY Kol AOUTOD EVNUEPOTIKOD VAIKOD 6TOVG Mepidiovyovs. Oa eivar emiong
VIELOVYVOC Y10 TIC YEVIKEG SLOIKNTIKEG APUOSIOTITEG OV OTOLTOVVTAL KOTA TO diKato Tov Aovéepfovpyov, 6T®S 0
vroloytopodg g kabapng agiog pepidiov (“Kabapn Aéia Meprdiov ) kat tn S10T9pnoT T@V AOYIGTIKAOV ApYEi®V.

3. EINENAYTIKOZXZ XKOITIOX KAI EIIENAYTIKH IHOAITIKH

To Apoipaio Kepdlaio emdidkel vo TapEYEL GTOVG EMEVOLTEG TNV EVKOLPIOL Vo GUUUETEYOLV oOTiG e&eli&elg TtV
YPNLLATOOIKOVOUIK®DY 0yopdv HECH oG oepds evepyd dSwuyepldopevov Ymo-Apoaiov Kepoaraiov. To ApoiPaio
Kepdialo emdidkel vo TeTO)EL TO GKOTO 0LTO, COUEMVO HE TIG TOMTIKEG Kot TIG 0d1yieg OV €yovv oplotel omd To
Sdrokntikd cvpPovrio g Etapeiog Atayeipiong (1o «Awoikntikd Zvpfodior) pe v emévovon oe kivntég agieg
(ovumepropfovopévav tov kivitav a&idv mov Exovy gkdobel mpdopata), Lo YPNUATAYOPES, LEPiSI 6E GAAOVG
0PYOVIGHOVS CLALOYIKGV EMEVOVGE®V, KoTaOEGES, SLUPBOAA EEVOVL GUVOAAGYLOTOS, TOPAYMYO ¥ PTLLOTOOTKOVO LKA
pHéoa Kal GALEG EMEVOVGELS, OTIMG TTEPLYpdpovTal 6to Evnuepmtikd Agitio.

EmupocBétmg, o ApoiBaio Kepdiaio pmopei va katéyxet pevotd dobécia oe fondntikn faon.

Agv vmapyet eyyomon M e€acediion 6tL to ApoPaio Kepdiao kot ot emevdvoeic tov Yno-ApoBaiov Keporaiov Oa
elvor emikepdeic Kot 0Tl 0 emevOLTIKOG oKomdg tov Apoaiov Kepaiaiov kot tov Yro-ApoPaiov Keparaiov o
emTevyBovv.

H emevdvtikn moMtikn tov Apopaiov Kepariaiov kot tov Yrno-ApoBaiov Kepaiaiov Oo sivor cOpeovn pe tovg
Kavoveg Kol meplopiopovg mov kabopilovior katd kapods omd 10 Alokntikd ZvpPfoviio otov moapdvia Kavovieopod
Agrtovpyiag kat to Evnuepatikd Agitio, kabmg kat pe tovg meptopiopodc tov Tunquatog I tov Nouov 2010.

O ovyKkekpluévog okomds, 1 EMEVOLTIKN TOATIKY Kol Ol EMEVOLTIKOL TTeplopiopol mov gpappoloviar oe kKabe Ymo-
Apopaio Kepdraio yopiotd, Oa kabopifovrar and v Etapeio Awyeipiong kot 0o avapépoviar oto Evnpepmticd
Agltio.




4. TA YIIO-AMOIBAIA KED®AAAIA

INo kabe Yo-ApoBaio Kepdrato, Oa dratnpeitar Eexmpiotd xapToQLAGKLO evepyNTIKOD Kat madntikod. To Atotkntikd
YvpPodio propei va amoacicel ototednmote T dnovpyio véov Yro-ApoiBaiov Kepolaiov.

Ta ¢c0d0 amd T1g dnbéoelg yioo Mepidwa evog Ymo-Apoipaiov Keparaiov Ba emevdvoviar yopiotd Kot Oa amotelodv
avtikeipevo Stoyelpiong ympoté cOUPOVE PE TOLG EMEVOLTIKOVG OKOTOVS KOl EMEVOLTIKEG TOMTIKEG KGOe Ymo-
Apoaiov Keparaiov, o6mw¢c meprypdpovtar oty evotnta 3 tov mopdviog Kavoviopod Asgttovpyiog Kot oto
Evnuepotikd Agitio.

YYeTKA pe Tovg Tpitovg, poAovott kibe Yno-ApoPaio Kepdhiato dev €yl ymplot| VOpKY vTOGTAGY, TOPOAL TOVTA,
givol omokAeloTikG vTevbuvo yio OAo To madNTIKd, Ta ££0da KO TIG SOTAVEG TOV arodidovTol 6° avtd Kot dev o givar
vevBvvo Yo To TadNTIKo, Ta ££0da Kat TG SUmTAVES TTOL AT0didovTot o omolodnmote Ao Yro-ApoPaio Kepdato.

H Etoipeio Awayeipiong pmopei vo ekdmogt Mepidia oe d1649opeg Gepés (GLYKEVTPOTIKG 01 «Xepécy Kot kdbe puo
Eeyoprotd 1 «Xepd») o kGOe Yro-ApoBaio Kepdiato, o1 omoieg £xovv (i) ovykekpiuévn moMtiky mpounoeiog
dudBeong kan eEayopdg N/xan (i) dopopetikny otk apoPng dwyeipiong n/xor cvpPovrmv dwyeipiong N/ (iii)
Swpopetikég apoég dravoung, e&uanpémong Mepidovywv 1 GAlec apolPég M/xor (V) SpopeTikég KoTnyopieg
VIOYNPLOV ETEVOVTOV 1 POpEmV dtavounc 1/kon (V) dapopetiky] ToMTikn avtiotdbuiong Kivduvav f/kat (Vi) orota
GALOL YOPOKTNPIOTIKA TOV UTOPEL VO TPOGIOPLIETOVY antd T0 AoknTikd ZupPOVAL0 KOTA KOpoe.

AEMTONEPEIEG OYETIKA Ue TA dKODUOTO Kot GAAa yopoaktnplotikd tov Mepdiov avagépoviar oto Evnuepmticd
Aglrio.

H Ertoipeio Aayeiptong, onowadnmote otiyun, umopel va amopoaciocel T dnovpyio. Yro-Apoaiov Keparaiov kot
emmpdobeTov Xelpmv pepdiav 1 va kigioel vrdpyovio Yro-ApoiPaio Kepdiato n/kat Zeipéc peptdiov cOuQmvo. e
v evotta 20 TopaKATo.

5. TA MEPIATA
Meprorovyor

Kda0e Mepidio avtimpoommedel To TUAUO SIKOIDOMUOTOS 1010k Giag kKOs Mepidrohyov 6To evepynTikd Kot afnTikd mov
amotehovv 10 Apoaio Kepdiaio kot ota onoio kébe Mepidrovyog eivar dikarovyoc. Kabe Mepidio eivor adiaipeto o€
OYE0N LLE TO SIKOUMDLOTO TOV EVOOUATAOVEL XTIG SUVOAAAYEG TOVg pe v Etaupeia Atayeipiong 1 1o Ogpotopviaka, ot
GUVIBIOKTITEG 1 S1EKdIKNTEG TV Mepdimv, kabmg kat 01 KopoTég kat dikaovyot Twv Mepdiov ("usufruitiers"), npénet
VO EKTPOCOTOLVTOL amd To 010 mpoécmmo. H doknon tov dikaiopdtov mov arxoppéovv and ta Mepidio pumopel va
AVOOTOAODY PEYPL VO, EEACPOALGTODV O AVAOTEP® TPOVTODESELS.

Ot Mepdrotvyot dev pmopovv va {nticovv v ekkabdpion 1 katdtunon tov ApotPaiov Kepoalaiov 1 orolovdnmote
Yro-ApoBaiov Kepaiaiov ovte Bo Exouv SIKOUMUOTA GYETIKE LLE TV AVIUTPOCOTELOT Kol dtayeipion Tov Apoiaiov
Kepahaiov 11 omotovdnmote Ymo-ApoiBaiov Kepoiaiov kot o Bdvatoc, avikavotto, advvapio 1 ntdyevorn o Oa
emnpealel v vopén tov Apoiaiov Kepaiaiov 1§ omotovdnmote Yno-Apoaiov Kepaiaiov.

Ag Ba vTdpyovV YEVIKEG GUVEAEVGELS HEPLOOVY®V KOt O B0, amoppEovV SIKAIDOUATO YPOL atd TV Kotoy Mepidimv.
Ot Mepidovyot evog Yro-Apoiaiov Keporaiov Ba eivar vrevbuvor yio oAdkAnpo to mabnticd tov Yro-ApoiBoiov
KepaAaiov, polovott n evbovn tovg Ba meplopiletar oe mocd mov Ba cuvelsPépovy oTo oYeTIKO YTo-ApoiBaio

Kepdhrao.

Nomopo Avogopdc




H A&ia tov KaBapod Evepyntikov kdbe Ynd-ApoiBaiov Keporaiov Oa vroloyileton og kdbe vopuspa mov kabopiletot
a6 v Etaipeia Awayeipiong kot avagépetatr oto Evnuepotikd Agktio (1o "Nomepa Ava@opdg" tov oyetikod Yro-
Apopaiov Keporaiov). To vopiopa oto omoio givar exkppocupéveg ot Xeipég tov Mepidiov kdbe Yrd-Apoifaiov
Kepaaiov (to "Némepe Mepidiov") pmopei va givar dopopetikd and 10 Nopwopa Avagopds 6to omoio gival
ekepacpévo kabe Yno-ApoBaio Kepdiato.

Mopon, Wwoktnoio ko petofipacn tov Mepdiov

Ta Mepidia omolocdnmote Xeipdc mov avikovy og kabe Ynd-ApoPaio Kepdrato exdidovtar Ldvo 6€ OVOUOGTIKN
HOPPT.

H gyypaopn tov ovopatog 1ov Mepidiovyov 6to UnTpmo tov Mepidlovy®v moTOmolEl T0 SIKOIMUE TOV/TNG 1010KTNGlog
TOV OVOopaoTIK®V Mepidiov. O Mepidiovyog, epdcov to {ntioet, Ba AdPet yporth emPefainon g katoyng Mepdimv.
Y nepintmon amovsing epeavodc AdBovg 1 avtippnong amd Mepdovyo mov yiveror yvootn otov Yrevhvvo Trpnong
Mntpmov Mepidovymv evtdc déka nuepdv, Kotd Tig omoieg Asttovpyodv ot Tpdaneleg tov AovEgppovpyov and v
aroctoAn g emPePainong, n emPePaivon avtn Bewpeitar apdyntn. Tithot Mepdimv dev ekdidovtat.

To avtitiwo t@v Mepdiov kotapdietar orooyepds. Ta Mepidwa dev elvar ovopaotiking o&lag Kot dev GEpovV
SIKOLMULOTO TPOTIUNONG 1 TPOAYOPAS.

KAdopata tov ovopoostik®v Mepidiov mov mpokvmtovy amd tnyv didbson 1 petatponn t@v Mepdimv Oa ekdidovtol o
Tpia deKadkd onpeia.

To dwoaiopo ota Mepidio petapipdletor pe avoypa@n TOL OVOUOTOG TOV OMOKTOVTIO GTO UNTPMO TOV MePSovy®mv Kotd Tnv
napadoon otov Ymevbovo Thpnong Mntpodov Mepidovymv tov eyypdoov petafiffoons, katdAANAC GUUTANPOUEVOL Kol
vroyeypappévov and tov petafialovra Kot tov amoktdva, 6mov ypewdletat. O Atavopéag kat/ 1 o Yrevbvvog Tripnong Mntpdov
Mepidotywv dvvatar va xpemaet pe tpopundeto Metafifaong anevbeiog Ttov Mepidrovyo.

Mepropropoi oty Ard0eon kot Ty IdwokTnoic

Age Bo exdidoviar Mepidio omoracdfmote Lepds og omoodnmote Yro-ApoPoaio Kepdrawo katd t didpkelo g
TEPLOSOV KOTA TNV omoia €xel avaoctaiel 0 voAoyiopdc e Kabapng A&lag Mepidiov tov avtiotoryov Ynd-Apoifaiov
Kepaaiov amd v Etaipeia Atayeipiong vrd tic cuvbnikeg mov meptypdoovtot otnyv evotnta 16 Koatotépo.

To Awwntikd ZopPovAilo pmopel, Kotd Tn SKPITIK TOL EVXEPELD, OTOTEONTOTE VO SKOYEL TPOCWOPVA 1 Vo
otopatiost TNV ékdoon Mepdiov 1 puropei va meplopicet v ékdoon Mepdiov (1] va apvndel vo exddceL 0ToladNmoTE
Mepidia) av 10 péTpo avtd Bempeital EVAOY®OG amd T0 AoknTikd ZupBodAlo OTL €ivol OTaPaiTNTO Yo TV TPOoTAGia
tov Apopaiov Keporaiov 1 orotovdnmote Yro-Apopaiov Keporaiov, g Etapeiog Alayeipiong 1 onolwvonmote
Mepidovymv.

Emimiéov, to Avotkntikd Zoppfodo pmopet:

= No omoppinTel KOTA TN SOKPLTIKT TOL EVYEPELN OTOLOdNTOTE aitnon Yo Mepidia,
= No g&ayopdoel VTOYPE®TIKA omoladnmote Mepidia, yio Ta 0moio S1oToTM®VEL OTL THPOVVTAL A0 EMEVIVTEG TOV dEV
aviKovv otV avtictoyyn Zeipd mov npoPAémnetal yio to Yro-ApoBaio Kepdiaio 1 v Zepd.

Ye nepintoon mov 1 Etapeion Awayeipiong exddoel avakoivaon avoyKooTiKig e£ayopas Yo 0molovonmote and Tovg
avotépm Aoyoug og évav Megpidiovyo, o Mepidiovyog avtdg Ba Bempeiton 6t éxst: (i) (ntoel e€ayopd TV GYETIKOV
Mepidiov cOUP@VO, e TNV EVOTNTO 8 KATOTEP® TNV TPATN EPYAIUN NUéEpa TV Tpameldv Tov Aovéepfolvpyov petd
™V nuepopnvia Tov opifetar otv avakoivmon kot (ii) eovolodotost v Etarpeia Aloyeipiong va apopéoet and to
KEPOM eEayopdc GAoVG ToVg POpovc, £€oda kat damdveg Ta omoin dtpopetikd Ba Papuvay To ApoBaio Kepdrato 1 to
oyeTkd Yno-ApoBaio Kepdiaro.




6. EKAOZXH KAI EEATOPA TQN MEPIAIQN
"Exdoomn Tov Megpdiov

Metd v nuépa apytkng TPoseopdc N meplodov &vapéng dwbécemv Tov Mepdiov cvykekpuévng Zepdg Ymo-
ApoBaiov Keparaiov, Ta Mepidia propodv va ekdidovtar ce cvveyn Pdon oty Zepd 1 o Ynd-ApoPaio Kepdrato
avtd. H Erapela Awyeipiong pmopel va covayel coppdoeig pe wpdpata, dopecorafntés kaun emayyeipotieg
eMEVOLTEG Y TN dtavopr| Tov Mepidiov.

M aitnon Mepwiov (n “Aitnon”) pumopet va yiver otov Popéa Aoiknong Kavn ce avahoyovg evoldlesovs opelg
onwg opilovtar oto Evnuepmticd Aghtio. Me g£aipeon v mepintwon avacTtoAng Tov vrtoloyiouov g Kabapng A&log
Mepidiov cOpup@va pe v evomro 16 katotépm, ta Mepidwa o exdidovtar o€ kabe Zepd Yro-Apoaiov Kepataiov
og kG0e Huépa Amotipunong (6nwg opiletal oty evotnta 15 katotépm) cOuemva pe v evotra 15 katotépm.

To Atownrikd Zvpufodio opilet Qpec ANEng Amodoyng Autnoemv kot nuepounvieg katd 1 tpv tnv Huépa Amotipnong
v Vv eneepyocio Tov Armoewy, 6nmg opiletol 6to Evnuepotikd Aghtio. Xyetikd pe T1¢ Attioelg mov Aapfdvovtot
a6 Tov Dopéa Awolknong (1 avarloyovg evoldpesovs cOUPOVA e TOVG OpoVG oL TpoPfAénovial 6to Evnuepmticd
Agltio) mpv amd 1§ kabopiopéveg Qpeg ANEng Amodoyng Artioemv kat Tic nuepopnvieg yuo pio Huépa Amotipnong,
o Mepidia mpémet va davépovtat oty Tt mov avtiotoyel oty Kabapn A&ia Evepynrtucod avd Mepido katd v
avtiotoym Huépa Amotipnonc.

Yyetkd pe tig Artnoelg mov Aappavet o ®opéag Aoiknong 1 ot evdidpecot popeig dnwg opifovtar 6to Evnuepotikd
Agltio petd tig Qpeg AMéng Amodoyng Artoemv kat Tig nuepounvieg mov opifovtotl amd v Etaipeio Awyeipiong kot
neptypdoovtol 6to Evuepmtikd Agdtio 1 oe nuépa mov dev eivor Huépa Amotipnong, ta Mepidia Oa dtaveunovv oe
Ty mov avtiotoryel oty Kabapn A&ia Evepyntikod mov toybdet omd v enduevn Huépo Amotipumong.

Ta Mepidia Oo dravépovtar otny T mov aviiotolyel otnv Kabapn Agia Mepidiov g oyetikng Lepdg Mepidiov kabe
Ynro-ApoBaiov Kepaiaiov mov oyvel katd v epapuoctéa Huépa Amotipunong, cuv v toyov katafAntéa ypémwon
Suibeonc. ZOUE®VO [LE TOVG VOLOVG, KOVOVIGLOVG, XPTLOTIOTNPLOKOVG KAVOVveS 1 TPOmelIkEG TPAKTIKEG TOV 1GYHOLY
0N X®PA TOV TTpaypoToToleitat 1 d1dfeom, unopei va emiPfAnbodv copuminpopotikoi opot 1 €oda amd v Etapeia
Awyeipiong. H KaBapn A&io Evepyntikod avé Mepidio kdbe Zepdg o elvar dtbéoun kotd v nepiodo mov opiletan
an6 v Etapeio Awayeipiong kot meptypdoetar 6to Evpepotikd Agitio.

H mpdn aitnon ocvppetoyng oe omoodnmote Ynd ApoiPaio Kepdiaio amd vroyneto pepdtovyo (gite yivel kotd ™
dudpkelo TG mEPOdov apykng didbeonc M oxv) (n «Apyukn Aitnon») mpénel va yiver pe éyypaen evioln, fax 1
nAekTpovikd TPOTo 1 omolodnmote GAA0 Tpdmo opilel M Etarpeion Alaygipiong Kot Kopovg Kol TEPLYPAPETOL GTO
Evnuepotikd Agktio. Ot vroyneiot peptdtodyot pmopei va kAnbodv va dwwbécovv omolodnmote £yypago {ntndei amd
v etapio Aoyeipiong kabdg Ko dAleg mAnpoopieg Tig onoieg kpivovv amapaitnteg n Etoupion Awyeipiong kot o
Dopéag Aroiknong. Ot apyikéc artnoelg dwatifevtar omd tov Yrevbvuvo Trpnong Mntpodov Mepidodymv, amd tovg
Dopeic AuBeong 1 /ka GAAOLG evdLdpesovs Qopeig OTtmg opilovtat amd To Evnuepotikd Aghtio. I'a endpeveg artioelg,
oA Yo OUTNOEL, CULUUETOXDV 0amd HEPIOOVYOVS o€ omotadnmote Yo Apofaic Kepdiowon ( «Akérovdn
Aitnony), odnyieg pmopei va divoviar péow fax, miepdvov, tayvdpopeiov 1 pe omowdnmote GAAN popen
EMKOWOVING, amodekThg and v etatpia Alayeipiong (cvpmeplapfovoprévng, yio Ty axoevyn aUeofnTnong, Kot g
NAEKTPOVIKNG LOPPNG), OTmG opilovtat oto Evnuepmticd Aghtio.

O TAinpopég Tov Mepidiov Ba yivovtor cOpeava e Tig SatdEels Kot vTog ToV XpovikKoh S10GTIHOTOS TOL OVOPEPETOL
oto Evnuepotikd Aedtio pe nAeKTpovikn HETOQOpE, yopic Tpamelikd £60da (exkTOC OO OOV Ol TOMIKEG TPATECIKES
TPOKTIKEG OEV EMTPEMOVYV TIG MAEKTPOVIKEC HETOPOPES) oto NOpopa Avaeopds Tov oYeTikov Ymo-Apoifaiov
Kepohaiov 11 oto Nopopo Mepidiov, av vIapyel, NG OYETIKNG Xepdg Mepdiov 1 g Omol0 GAAO VOLUGHO
neprypapetal 6to Evnuepotikd Agitio, av vrdpyel, oe dataynq tov Apopaiov Keporaiov. H advvapio minpounig,
odnyetl 6TV 0KOHPOOT TOV AITHOEWV.

Y10 Babud mov 1 aitnom 61absomng dev 0dnyel 6TV ATOKTNGT TANPOLS 0pBod Mepidionv, KAACHOTO TMV OVOUAGTIKOV
Mepidiov Bo exdoBovv oe tpia dekadicd yneio kot 1 d1@opd omd ™ otpoyyvioroinon o mpoctebel 610 OYETIKO
Ynro-ApoBaio Kepdiato.

Age Bo exdidovror Mepidio omowacdnmote Zepdg oe omotodmote Ymd-Apoaio Kepdhao katd ) dudpkewn g
ePLOdOL KaTA TNV onoia Exel avaotalel o vroroyopog g Kabaprig A&iag Mepidiov tov avtictoyyov Yro-ApoBaiov

-7-



Kepaiaiov amd v Etapeio Awyeipiong vnd 11 ovuvinkeg mov meptypdeovial oty evotnta 16 katotépm. Xe
TEPITTOON AVOCGTOANG TOV GUVOAANYDV ce Mepidia, ot artioelg Ba eme&epyaloviar v npdm Hpépo Amotipmong
HETE TO TEAOG TNG TEPLOSOV OVOGTOANG.

H Etopeio Awyeipiong pmopei vo cuvatvel oty €kdoon Mepidiov ¢ avtdiiaypo oty el0Qopd og €idog Kvntdv
aldv og omolodnmote Mepidtovyo mov cupemvel va TPNHoEL Tovg dpovg mov Tibevior amd to AotknTikd Xvpfovito
Katd Kopove, cuumeptiapfavopévng, aAAa Oyl TEPLOPIOTIKE, TNG LTOYPEWONG Vo Tapadmaoet pia ékBeon a&loAdynong
amd tov gheyktn Tov Apotpaiov Kepaiaiov (o «EAeyktigy), n onoia Oa sivar Swbéoun yio EAeyyo, Kot epOcOV ot
Kivntég avtég aieg elvol COUQOVEG [LE TOVG EMEVOLTIKOVG TEPLOPIGHOVS KOl TIS TOALTIKEG TOL avticTorov YTOo-
ApoBaiov Kepataiov mov meprypdooviat oto [Hapdptnpa tov mapdévrog Evnuepotikod Agitiov. Kabe £€0do oyetikd
pe v gwogopd ce €ldog Kwntodv afidv, coumeptiapfavopévev tov e£6dwv tov Eleykt) yir v odvtoén g
anottovpevng ékbeong amotipunong, Ba emPapvvel to Mepidiovyo mwov mpofaivel 6TV EI6QOPE 0VTY.

7. EAAXIXTH EIIENAYXH KAI XYMMETOXH

H Etoupeion Awyeipiong pmopel vo opicel EAAYIOTO Oplo OTIG OPYIKEG KAl PETAYEVESTEPES GLUUIETOYEG/daBcElg Yia
omoladnmote Zepd Mepdiov 1 yio kabe Yno-ApoBaio Kepdhato, 0nmg avaepépetar oto Evnuepotikd Agktio kot
umopel va wapartndei and To gldyiota avtd Oplo VIO cvykekpyéves cuvinkeg oto Pabud mov emTpéneton amd TO
EPAPLOGTEOVG VOLLOVG KO KAVOVIGLLOVG,.

Av, ©¢ anotélecpa eEayopds | LeTATPOTNG, 1 a&io Tov pepdiov vog Mepidodyov og (o Zepd eivar pukpdtepn and
10 avtioToyo eAdyloTo TOGH didbfeong mov opiletan Yo kbbe Zepd o kKabe avtiotoyo [Tapdptnpa tov Eviuepmticon
Agltiov, 10te 1 Etoupeio Awayeipiong pmopel vo emdéel vo eEoyopdoel OAOKANPN T1 GUUUETOYN TOL OLTOV GTN|
oyetikn Zepd. Oswpeitan 6tL awtég o1 e&ayopés g Oa mpaypatomoovvtar av 1 agio tov Mepidiov tov Mepidiovyov
VIOYWOPNOEL KAT® omd TO KOTOTOTO EXEVOVTIKA OPLo. ATOKAEIOTIKG AOY® TV cuvOnKdOV ™¢ ayopds. O Mepidiovyog
tov omoiov ta Mepidwa e&ayopdlovtar Bo AauPdavel ypamty e1d0omoinomn TPLAVTO MUEPOAOYIOKEG TMUEPES TPV,
TPOKEIUEVOD VO UTOPEGEL VO OYOPAOEL EMAPKT GUUTANP®UATIKG MePidia Y10 va amo@OYEL TNV VIOYPEDMTIKY OVTH
e€ayopd.

8. EEATOPA TQN MEPIAIQN

Extéc and v mepintoon mov o vmoAroyiopds g Kabapng Aiog Mepidiov €xet avoaotalel vd TOvG OpOLS TOL
avoQEPOVTOL oTNV evOTNnTa 16 Kototépm, ot Mepidiovyot pmopovv va {ntioovv omotednmote amd tov Popéa Atoiknong
N avaloyovg evdlduecovs eopeis 6mwe opifovtar oto Evnuepotikd Agitio va e&ayopdoovy oe omowadnmote Huépa
Amotiunong omowodnmote 1 OAa ta Mepidio mov tnpovvral amd To Mepidlovyo ovtdv, GE OmOLNdNTOTE XLEPA
omolovdnmote Yno-ApoiBaiov Keporaiov. Ot artroelg e&oyopdg mpémel vo yivovtal o€ ypamty 1 GAAN popen mov
arorteiton omd v Etonpeio Awoyeipiong katd kapotg ko avapépetol oto Evnuepwtikd Agitio.

Ot e&ayopég Ba mpaypatomolovvtal oty Kabapr A&io Mepidiov v avtictoyng Zepdc Yno-ApoiBaiov Kepaiaiov,
apopaviog ™V ToXoév mpoundetn eayopdc mov opilovtar oto Evnuepotikd Aegitio o omoiadnmote Hpépa
Amotipnong, onmg kobopiletor cdpemva pe Tig dtdéelg g evotntog 15 kot endueva Tov Tapdviog, EpOGoV ot
aitnoelg e&ayopdg £xovv Anebel and tov Popéa Atoiknong (1 avaAoyovg evoldpesovsg Qopeic VIO TOVG OPOVE TOL
avaeépovtol oto Evnuepotikd Agktio) katd tig Qpeg Anéng Amodoyng Aitioswv kot tig Huepopnvieg mov opifovrat
a6 v Etapeio Awyeipiong kot avagépovior oto Evnuepotikd Aghtio kotd 1 tpwv pe Hpuépa Amotipnong yu myv
emelepyncio TOV AUTNOEOY OVTMOV. ZYETIKE pe TIC authoelg e&ayopds mov Aappavovtal amd tov Popéa Awoiknong 1
avaroyovg evdlapecovg omwg opifovtar oto Evnuepotikd Agitio mpv and tig kabopiopéves Qpeg ANEng Amodoyng
Autoemv kot nuepopnvieg, o ®opéag Atoiknong o e€ayopdoet Mepidio oty T mov avtietotyel otnv Koabapn A&ia
Evepyntikov avéd Mepidio katd v avtiotoyn Huépa Amotipmong peiov ta toxdv £€0da e&ayopdg mov avapEépovtan
oto Evnuepotikd Aghtio. Zyetikd pe to ortnpato e&oyopds mov Aappdavovrol and tov ®opéa Aloiknong 1 avdioyovg
evolapecovg omwg opitovtar oto Evnuepoticd Aeitio petd i kabopiopéves Qpeg AnEng Amodoyng Artnoewv Kot
nuepounvieg oyetikd pe v avtiotoyyn Huépa Amotiunong 1 oe nuépa mov dev givor Huépa Amotipnong, o ®opéag
Awiknong 0o e€ayopdoer Mepidio oty Ty mov avtictoyel otv Kabopn A&ia Evepynrikov mov ioydel and v
enopevn Huépa Amotiunonc.

Q¢ amotélecpo tov dwwkvpdvoeoy oty ofic Tov evepyntikod tov ApoiBaiov Kepoloiov 1 omolovdénmote Yno-
Apopaiov Kepoaraiov, n tipn egayopdg tov Mepdimv evdéyetat va givat vymAotepn 1 YapnAotepn and v Ty oty
omoia To. Mepidia ekdoONKaV 1 ayopaoTnKay.




Ta artnpata eEayopdg Tpénet va yivovtol Ypamtog, ite péow gag M pe GAAOVG TPOTOVS EnKov@Viag 0nmg opiletal 6To
Evnuepoticd Aektio. H Etoipeio Atoyeipiong pmopei, kot T O0KPITIKY TG ELYEPELD, VO EMTPEYEL GTOVG
Mepidiovyovg va vroPdAlovv ortnpato e£oyopds TMAEPOVIKOG 1 LE MAEKTPOVIKO TOXVIPOUEID O CUYKEKPLUEVES
TEPIOTACELG. L€ OAEG TIS AVATEP® TEPITTAOCELS, TO VRTOYEYPUUUEVO TPOTOTUTO TPENEL V. 0mocTorel oty Etaipeia
Awyeiplong eykaipog petémetta.

Ta atpoto eEayopdc mpénetl vo mepléyovy T TANPoPopies mov amattovvral amd v Etapeia Awayeipiong kot tov
Dopéa Awoilknong oy aitnon e&ayopds mov sivar dabécun and v Etapeia Aayeipiong kot tov @opéa Atoiknong.
Ola o1 amapaitnTes TANPOPOPIES TOL AVAPEPOVTAL GTHV TPAYLATOTOINGN TG eE£AYOPAS TPEMEL Vo TopaTifevTor oty
aitnon e&ayopdc.

Y7é tig 0dnyieg tov Yrevbvvov Trpnong Mntpdov Mepidiovymv, 1 Kotoforn tov mtpoiovtog eEayopdg Oa yivel péow
NAEKTPOVIKNG HETOQOPGG (M petofifacn otolyeiov evepyntikod o€ €100¢, KOTA TEPITTOOT) EVIOG TOV YPOVIKOV 0piV
ommg meptypdpovtatl 6to Evnuepaotikd Agitio. H katafoln tov mpoidvtog e&ayopdc Oa yivetar 6o NOpicpo Avagopag
oV oyetikod Y7mo-ApoBaiov Keporaiov 1 oto Nopopo Avagopdg g oxetikng Zeipdc Mepidiov 1 o€ 6moto GAAo
vopopo meptypdoetar 6to Evnuepoticd Agktio. Xtnv tedevtaio mepintworn, o TGV KOGTOS GUVOAALYLOTIKNG
petatpomng Oa katafdrieTor amd To Mepidtovyo oTov omoio yivetat 1 TANPO).

Koppia kataforn tov mpoidviog eEayopds mpog toug Mepidrovyovg dev Ba Aapfdavet xopa mpv o YrehBuvog Thpnong Mntpmov
Mepidodyov AaPet Oia To anapaitnto £yypoga kot oAokANpwOel 1 dwadwkacio motonoinong tov otoyeinv Tov Mepdovymv
GUUEOVO UE TOVG 1OYVOVTEG VOUOVG, KOvOves kot O0TdEels tov AovEepPodpyov oxeTikd pe to EEMAVWO. YPNUOTOG KOl TN
XPNUOTOSOTNON TNG TPOUOKPATIOG. ZVVETMG, 1| KOTOBOAY TOL TPoidvTog Eayopds dvvatal vo Kabuotepoel GLYKPLTIKG pe TV
nuepounvia. TANP®UNG TOL TPOPAETETAL GOUPMOVO HE OGO VTOSEIKVOOVTOL GTNV Gv® TOPAYpPaPO VTG TNG EVOTNTOS UEXPL O
PAKELOG TV €YYPAE®mV Tov Mepidiovyov &xel cvuminpwbei TApws. Qotdco, avt) n mpovmdbeon dev emmpedlel v Hpépa
Amotiunong katd v onoia 1 aitnon e&ayopds yivetor amodekt.

Av og omowdnmote Huépa Amotipunong o Yrevbuvog Trpnong Mntpoov Mepidovyov €xet AaPet artoelg e&ayopaig
KO LETATPOTNG, Ol OTOIEC, GLUVOAIKE, avapépovtal oe Mepidia oV avTITPocmTELOVY TEPIocdTEPO and 10 (10%) ™G
A&iag Kabapod Evepyntikod evoc Yro-ApoBaiov Kepaiaiov, to Atowntikd Zopfodilo pmopei va opilet Tt yio Tig
attnoelg eEoyopdg Kot petotponns, 6to Badud mov vrepPaivovv 1o 10%, n eneEepyacia tovg Ba avafaiietor péyxpt mv
emdpevn Huépo Amotipunong amd avtiv otnv omoia mapeAnedncav. Katd v emopevn Huépa Amotiumong, kabe
avapindeico aitnon e€ayopdg kot petatponng o emelepydletal, KaTh TPOTEPOIOTNTO GE GYECT UE TIG GUTNHGELS TOL
Mobnkav petayevéotepa, pe Paon v Kabapn A&io Mepidiov tov oyetikod Yro-Apoaiov Kepaiaiov avty v
nuépa.

Ta Mepidio omoovdnmote Ymd-Apoaiov Keporaiov de Oa eEayopdlovtar katd tnv mepiodo OVAGTOANG TOL
vroloywopov g Kabapng A&iag Mepidiov votepa and andeaon g Etapeiag Atayeipiong, cOpemva pe v evotnta
16 kototépw. e mepinTtOon OvVAoTOANG TV othoemv e&ayopds Mepdiov, ot armoelg e&ayopds o amoteAovv
avtikeipevo eneepyaciog v endpevn Huépa Amotipmong petd t Aén g mepiddov avaotolng Pacet g Kabapng
A&ioc Mepdiov tng avtiotoryng Zepdg kdbe Yro-Apofaiov Kepaiaiov.

H Etoipeia Aoyeipiong d0votat omoladimote oty Kot Kotd T SKpLTK TG evyEPEla. Kol cOUOmVa e Tov epaplootéo Nopo
Tov Aov&epfovpyov Kot v evomta 7.2 TapUKATEO, VO OVAGTEIAEL TPOc®PVA TIG eEoyopés TV pepdiov, €qv éva TETolo HETPO
Baopa Oa a&oroyn0ei amd o Aownticd Zvppfovito 41t eivar anapaitnto Yo v mTpoctacio tov ApoiBaiov Kepataiov 1) tov Yro-
Apopaiov Keparaiov, ng Etarpeiog Awyeipiong 1 tov Mepidiovywmv.

O1 e€ayopég oe €ld0g katd kavova dev Ba yivovtar amodektés. Qotoc0, N Etapeio Awoyeipiong pumopet va katafdrel to
avtitipo, &v Ohm 1M gv pépet, oe €idog pe kvntég agieg Tov Yro-Apofaiov Keporaiov, avti g koatafoing tov
TPoidvTog TG e€ayopds oe peTpntd otov Mepidiovyo. H mAnpoun o€ gidoc, ev OAm 1 ev PéPEL, Tov TPoidvTog eEayopds
umopei vo Tporypororom el povo: (i) pe t ovvaivesn tov avtictoyov Mepidiohyov, 1 onoia uropei va amotummOel
otV aitnon e€oyopdg tov Mepdovyov 1 pe GAo tpdmo, (ii) éxovtog vdyn v TpokTIKOTNTO TG pHeToBifacng
Kvntdv aldv Kol ToVg EKAGTOTE 16YVOVTEG VOHOLS Kol Kavoviopovg oto AovEegufovpyo, (iil) Aapfdvovrag voyn
dikam ot fon petoyeipion 1OV cvpeepdVIOV OAmV Twv Mepidovywv kat (ivV) koatd v mapdadoon g ékbeong
amotipnong Tov Opkwtov Eheyktn, mov Oa gival dwnbéoyun yo embedpnon. Ze nepintmon TANpouIg o€ €idog, ta
ooV €€oda petafiBdocov Tov KvnTtdv oSV Tpog Tov Mepidovyo mov e&ayopdlel kot mov katafdAlovtal omd To
Apoaio Kepdrao 1 tov YmevBuvo Trpnong Mnipoov Mepidiovymv 1 10 Ogpatopdroka, Ba Popdvovv To
Mepidiovyo avtov. 1o Babud mov 1 Etapeio Awyeipiong mpaypotomotel TANpopés o€ €i00¢ v OA® N &v UépEL, M
Etapeia Awyeipiong 0a avardafet v €OA0YT LITOXPEWOOT], COUPOVA TOGO LE TO YOOV JIKO10, OGO KOl [LE TOVG OPOVG
TV Kviitdv a&ldv oe €idog mov dwtibevtal, vo dabécel avtéc Tig kivntég adieg oe €idog oe kabe eoyopalovia
Mepidiovyo avoroyikd pe o Mepidta mov katéyetl o e&ayopalmv Mepidiovyog oto oyetikd Yno-Apopaio Kepdrato.
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9. METATPOIIH TQN MEPIAIQN

Extéc and v mepint®on g Tpocwpivig avacToAng Tov vtoloyiopov g Kabapng A&lag Evepyntikod kat extog ov
opietar drapopetikd oto Evnuepotikd Aghtio, oyetikd pe pio Xepd 1 éva Yro-Apoaio Kepdiato, ot Mepdrovyot
puropolv omotednmote va {ntnoovv and tov Popéa Awolknong 1 avéroyovg gvdidpecovg eopeig 6mwe opilovior oto
Evnuepotikd Aektio vo petatpéyovv oe omowdnmote Huépa Amotipunong omoiodnmote 1 O0Ao ta Mepida mov
mpovvtal and tovg Mepidovyovg avtg oe pio Xeipd evog Ymo-ApoPaiov Keparaiov pe Mepida dhiov Ymo-
ApoBaiov Keparaiov vtd tovg 6povg kat tig mpotimobiceig mov meptypdpoviat oto Evruepoticd Aghtio.

O1 Metatpornég Ba yivovtar oty KabBapn A&ia Evepynrticod avd Mepidio TV avtiotoryov Zeipdv tov oXeTkdV Yro-
Apopaiov Keparaiov apoatpdvtag ta toxdv £oda petatpomc mov opilovial oto Evnuepmtikd Agitio omotadnmote
Hpépa Amotiunong émwg kabopilovtar chpemvo pe tig dtatdéelg g evomrag 15 kot emdpeva Tov mapdvtog, EpOcov
TO OTNOTO HETATPOTNG €xouv Anedel amd tov dopéa Awoiknong (| avaioyovg evoldpesovg vad Tovg Opovg oV
opifovtal oto Evnuepmtikd Agktio) péypt mv Qpo ANéng Amodoyng Artoemy Kal TiG NUEPOUNViEG ToL Exovv Tebel
amod v Etopeio Awyeipiong kot opifovtar oto Evnuepotikd Aeitio 1 mpv and o Huépa Amotipmong yw v
emelepyocio TOV OITNUATOV UETATPOMNG. ZYETIKO LE TO OUTHLOTO HETATPOTNG Tov AdpPdvoviar omd 1o DPopéa
Awoiknong 1 avéioyovg evdidpecovs eopeic 6mwg opilovtar oto Evnuepotid Aeitio mpwv and tig Qpeg Anéng
Amodoyng Aufosov kot Tic nuepounvieg, o ®opéag Awoiknong Ba petatpéyet ta Mepidia o€ TN TOV AVTIOTOLKEL OTN)
oyxetkn Kobapn A&io Evepyntikod avé Mepidio mov woydetl v avtictoyyn Huépa Amotipumong petov v toxdv ypémon
LETATPOTNG OV avVOQEPETUL 6TO Evinuepotikd Aghtio. ZyeTikd [LE TO OTNLOTO LETATPOTNG OV AdpPdvoviat amd Tov
Dopéa Atoiknong N avarloyovg evolapecsovg eopeig omwg opiloviar oto Evnuepmticd AeAtio petd tovg Xpovovg
IMopddoong kat Tig nuepounvieg ™¢ oxetikng Huépag Amotipumong 11 o€ nuépo mov dev givar Huépa Amotipmong, o
Dopéag Awoiknong Ba petatpéyetl To Mepidio oe Ty mov avtictoyel oty Kabapn A&io Evepynrtikod g emduevng
Huépog Amotipnong.

Ot petatponég tov Mepidiov Oo yivovtar pdévo oe Huépo Amotipunong mov n KabBopn A&ia Mepidiov kat otig 600
avtiotouyeg Zelpég TV oyeTkdv Yrno-ApoBaiov Kepaiaiov vroroyiletal katd v idia nuépa.

Kd&Be petotpon| mpémet va mAnpol Tig eAdyloteg emevOuTIKEG TPoUmoBioels g LepAg 6TV Omoiol LETUTPEMOVTOL TA
Mepidia, OT®G TEPLYPAPETAL OTNV EVOTNTA 7 OVOTEP®.

Ta outpoTo LETOTPOTNG TTPEMEL va gfval £yypapa, ite o€ @O& N e AALOVS TPOTOVG EMKOWVMOVING OTWOS TEPTYPAPETOL
ot0 Evnuepotikd Aeitio. H Etaipeia Awyeipiong pmopel Kotd ™ SKPITIK TNG EVYXEPEID. VO EMLTPEYEL GTOVG
Mepid100y0vg vo. VITOPAAOLY QUTAUOTO HETATPOTNG THAEPOVIKMG 1| HEC® MAEKTPOVIKOD TOXVOPOUEIOD VIO E101KEG
cuvOnKkes. Xe OAEG TIC AVAOTEP® TEPUTTMOGCELS, TO VTOYEYPOUUEVO TPOTOTLUTO TPémel v omootaiel oty Etaupeio
Awoyelplong eyKoipog peténetta.

To Awowntico Zvpfoviio Ba kabopicet Tov aplBpd tov Mepdimv ota omoio entBupel vo LeTtatpéyel Evog ETEVOLTNG Ta
veoTapEVo Mepidid Tov cOUP@Va e ToV akOAovBo THTO:

A= O aplBudc tov Mepdiov mpog £€kdoon oty ZePa-6tdyY0

B= O apiBudc tov Mepidiov mpog LETATPOTN GTNV apyIKn Zelpd.

C = HKabapr A&ia Mepidiov oty apyikn Zeipd

D= O apounbeieg petatpomic (epdcov vdpyovV) ot 0moieg UTopovV va. el6TpayBody Tpog 6Pelog Tov Atavopéa
OTMOG AVAPEPETOL AVAOTEPWD

E = HKoabopr A&ia Mepidiov otnv Zepd- 610%0

EX: ocuvvoAiaypotiki 1ootipio KaTd TV GUYKEKPILEVT UEPO LETATPOTNG LETAED TOL VOUIGLLATOS TNG OPYLIKNG ZELPbig
KOl TOL VOU{OUOTOG TNG ZEPAC-GTOYOV. Xg MePINTOOT TOv dgv amonteitan TIU GLVOAAGyLaToS, o THmog Ba
nolamhactaletat e T LoVAdaL.
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H petatponn tov Mepdiov kdbe Yro-Apoifaiov Kepolaiov avactédletar og kabe mepintmon 6tav 0 vroroytopds
g avtiotoyns Kabapng A&iag tov Mepidiov avactéAdeTat.

10. EZO0AA KAI AATTANEX TOY AMOIBAIOY KE®AAAIOY

H Erapeio Awyeipiong 0o Aappdaver yuo kébe Zepd oe kdOe Ymo-ApoPaio Kepdrowo o Apon Awyeipiong (n
“Apopf Awyeipiong”) TAnpwtéa TUNROTIKE, 6TO0 TEAOG KABe puva, Le €TNCL0 Toc0cTO oL dgv vrepPaivel avtd Tov
avapépetat oto Evnuepotikd Agktio. To mocostd avtd Ba vroroyiletan oe kabnuepwn Paon eni g Kabapng A&iag
Evepyntkod eketvng tng nUEPOG TG OYETIKNG Zepdg yio OAn v mepiodo Yy v omoia vmoioyiletar n apopy.
Emumiéov, n Etaipeia Awoyeipiong dvvator va Aappdavet yuo cuykekpipéva Ynd-Apoaio Kepdrowa po mpopnfewo emi
™ mpaypatonomdeicag anddoong (n “Tlpoundeia eni tng npaypatonombeicag amrddoons™).

H Etapeio Awyeipiong 0o xatafdirel, omd v Apopn Atayeiptong kat mv [popndeia eni g npaypatoromdeicag
ao000MG, TIG AKOAOLOES AUOIBES KOt dATAVEG TTOV TTEPLYPAPOVTAL TEPALTEP® 6TO Evnueptikd Aghtio:

- T1G apoPég kot damdves Tov Aayeprotn Enevovoemv kat kdbe Sopiopévov Ymo-Alayeipioty Enevdvcewv.
- 11 apoPéc kot Samdveg twv Atovopémv O,

) O1 apoBéc d1a0eong, cEayoplc KOl PETATPOTHG MOV KaTaPdAoviar otovg Atavopeic Sev ovpmeptauPivovior otnv Apoipy
Awyeiprong kor v [popnBeta ent g npaypatonombeicag amddoong.

H Etopeio Awyeipiong pmopel va pepyvijoel dGTe 1 TANPOUT TOV apoPdv Kot Samavmdv autdv va. yivetor amgvbeiog
amo o gvepyntikd tov Apotfaiov Kepaaiov, pe v tpoindbeon @otdc0 OTL 01 GUVOAIKEG APOPEG Kot SOTAVEG KO TO
avtiotoyo Tood mov gival mAnpwtén oty Etaupeio Aloyeipiong dev vepPaivovy v avadtarn Apolpr Awyeipiong Kot
v [pounBeia eni g Tpayparomombeicag anddoong.

Kotd amdkAiion and tov aveotépm unyevicpd vroloylopod e Apoipng Atayeiptong, pépog g Apopng Atayeipiong
dvvatar og Zepég ovykekpuévov Yo ApoPaiov Keporaiov, vo minpwbel drnaé. To péyloto mocootd ovtig TG
Apog Awyeipiong mAnpmtéo Kotd avtd Tov Tpomo Ba avaypdeetar oto Evpepmtikd Agktio kot Bo vroloyileton
omv KaBapn A&la Evepyntikov tng cuykekpyévng Zeipdg v oxeTIKn NUéEPaL.

O Dopéag Atoiknong kot o YrevBvvog Trpnong Mntpmdov Mepidovywv pumopel emiong va Aappdvovv apopég mov
oyetiCovtar pe TG cuvorrayég Tov Apoifaiov Kepaiaiov 0mmg avaeépovtat Tapakdt® Kot ot omoieg Ba eivar emmAéov
g Apopng Atayeiptong kot tnv [pounbeia eni g Tpaypotonombeicag anddoong.

O Ogpoto@vrokag dkaoVTol va 16TPAagel and 10 evepyNTIKd Tov avtiotoyov Yro-ApoBaiov Kepoiaiov apopn (n
«Apo OeUaToOPOAAKNY), TANPOTEN TUNHOTIKG, 6TO TEAOG KAOE puMva, Le €THO10 TOGOGTO OV dev VITEPPaivel ovTd
mov avapépetor 6to Evnuepotikd Agitio. To mocootd avtd Ba vrmoroyileton oe xabnuepivn Paon emi g Kabapng
A&iog Mepidiov ekeivng g NUEPAS TNG GYETIKNG ZEWPAS Yo, OAN TNV TEPTI0d0 ov vroAoyiletal n apop.

To Apopaio Kepdiato emiong, Oa vrokeital ota akdAovba ££0da, damdveg Kot emPBapivoels mov Bo apapodvTol amd
TO EVEPYNTIKO TOV:

- Ola ta €€oda mov amoppéovv and T cvotactn tov Apotfaiov Kepaiaiov kot 10 K6oTOG dNpovpyiog Tov
emnpdchetov Yro-Apoifaiov Keporaiov 1 Zeipdv petd m cdotoom tov.

- Olot o1 pdpot mov pmopei vo. ogeiovtal enl TOV oTOLYEIWV EVEPYNTIKOD KOl TV €60dmV Tov Apoiaiov
Kepoaiaiov.

- Zuvifeg tpamelikég Kot XPMLOTIOTNPLOKES TpopnBeteg Tov oeeilovtal Yoo GLVAALAYES TOV APOPOVV KIVNTEG
aiec kot dAla otoryeio mov dtatnpet To Apotpaio Kepdrato 6to xopTto@uAdKid tov.
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Apoég tov BOepatoeviaka kot tov Yzrevbuvov Trpnong Mntpodov Mepidovywv yio cOvaALOyEG TOV
npaypoatoromdnkay omd tovg Atayeipiotés Emevodoewnv (cuvorrayég oto yaptoeuAdkio tov ApoiBaiov
KepaAaiov) 1 Tovg enevovtég (cuvarlayéc oto Mepidia tov Apoiaiov Keparaiov).

KdaBe gdhoyn éxtaktn domdvn kot gvAoya €£0da (cvumeprapfovopévov ympic meploptopd e£0d@V Tov
apopovv TNAépwva, telex, kar toyvdpopkd ££oda) mov &ywav amd Tov Ogpoto@vroka, v Etoipeio
Awyeipiong, tov Popéa Aoiknong kot tov YrevBovvo Trpnong Mntpdov Mepidrodywv.

Apoég Nopwkov ZvpBodriov kot GAl@V emayyelpatidov cvpfodiev mov mpoékvyav amd tv Etapeia
Awyeipiong, Toug Awyepiotég Emevéioemv kot Toug avTimpos®Tong TOVG Kot T0 ®gRato@OAAKa, EVEPYDVTOG
TPOG TO GUUPEPOV TOV MePdodywv.

Ta €E£oda mpoetowaciog M/kat katdbeong kot ektdmmong tov Kavoviopod Aegttovpylag kot OAv TOV
vrolowmwv evivnev tov Apoifaiov Kepaiaiov, cupmepiiappavopévov tov/ov Evnuepotikod Aghtiov(wv),
KoL TOV EXEENYNUATIKOV DITOUVNUATOV KOl TPOTOTOUCEDY 1| CUUTANPDCEDV AVTMOV, G OAEG TIC 0PYEG TTOV
éyovv dikatodooia eni tov ApoPaiov Keparaiov 1 eni tov mpocpepduevav Mepdiov 1 o kGOe amodektod

APNLUATICTAPLO.

Oha o €000 OV YPedVOVTAL OO AVIUTPOCHOTOVS OV EVEPYOLV GYETIKA Le TN ddbeon tov Mepdimv og
x®peg O0mov to Mepidwa datiBevtar, mov mepropfdvovy KGBe SOPICHEVO POPEd TANPOUDV, POPOAOYIKO
avTITpOoOTO, KEVIPIKO popéa doiknong, avtamokpitpla Tpdmelo KTA.

Ta £é€oda mov mpoxdmrovy omd TV Kotoydpnon Tov ApoiPoaiov Kepaiaiov oe omowdnmote apyn
GUUTEPIAAUPAVOUEV®Y TOV OUOPBOV VOLIKAV GUUBOOA®Y Kol LETAPPACTC TOL GUVOEOVTOL L’ OTHV.

Ta €060 TpogTolpOGing, o 66EG YADOOES €ival OTaPaiTNTO Y10 TO GUUEEPOV TV MePLSovY®V, KOl SIUVOUNG
Tov emolov kol sfaunviciov ekBécenv kat GA®V mapdpolov ekbBécewv 1 evidmmv mwov pmopel va
amortovvToL katd to 1oyvov Becpukd TAaic1o.

Ta éEoda mposTolpaciog Kot SOVOUNG OVOKOW®MGE®DY 6TOVG Meptdodyovg kat OAo Ta oyxetkd £Eoda
dnpocigvong.

Ta £€Eoda dmpocievong tov TudvV TV Mepdiov kot OA@V TOV GAAM®V  AETOLPYIKOV OOTAVOV,
ooumepiiapupavopéveoy Tov €£00mV ayopds Kol TMOANGNG OTOLEI®V EvePyNTIKOV, TOK®V, Tpamelikdv
YPEDCEDY, TUYLOPOUIKDY, TNAEQPOVIKAOV KOl TOPOUOI®V  SOIKNTIKAOV Kol  AEITOVPYIKOV  dAmOVAOV,
copnepiappavouévey tov e£00mV EKTOTMONG AVIIYPAQ®V TOV TPOUVIPEPDEVTOV eyyYpapmV, ekbécemy Kot
OVOKOIVAOGEMV.

Ta €£0da mov ouvvdéovion pe v oa&ordynon tov ApoiPaiov Kepaiaiov omd eEeidicevpévovs gopeic
a&loAdynong, OTwe Yo mapadetypa, oAld Oy meploplotikd, ot gopeic Standard & Poor’s, Morningstar ot
Lipper.

Ta €£oda mov ypedvoviar amd v Etapeio Aayeipiong kot omd Tovg Tpitovg mapdyovg/Tpopundevtég
dedopévav oe oyxéon pe ta pubuotikd Oépato SFDR, tn dwyeipion, tov kivduvo kot Tig vanpecieg

TOPOUKOAOVINGNG TNG CUUUOPPDCNG.

- Oha ta €€0da mov oyetilovton e TuyOV VEOLS KOVOVIGUOVS LE TOVG 0TO10vg Bo TPETEL VO GUUUOPPADVETOL
10 Apoifaio Kepdiao

Ot apo1Bég dStknyopwv, opoAoYIKdOV cuUBoVA®Y Kot EAeyKTdV Kot

OAeg ot d1okNTIKEG SOTAVEG TOPOUOLEG HE TIG TpoavapePDEices Kot OAEC Ol GALEG BATAVEG TTOV TPOEKLYAV
Katd TV Tpoceopd 1 dtdbeon tov Mepidimv.

Ot apoipéc, €060, ¥pedOELS KOl SUTAVEG TOV AVAPEPOVTUL GTNV TOPOLGO, EVOTNTA B APaLPOVVTOL OO TO EVEPYTTIKO
tov Yro-Apoaiov Keporaiov oto omoio amodidetor 1 av dev amodidetar ce éva cvykekpylévo Ymo-Apopaio
Kepdhato, 16t 0wtég Ba KOTAVEROVTOL OVOAOYIKGL LE TO TOGOGTO GLUUETOYNS TOVG o OAo To Y7o-Apoifaia
Kepdhawa. Xe xéBe mepinmtoomn, Oheg otv apoifés, €Eoda, ypedoels kot OUMAVEG TOL OQEOPOVV AUECH GE £€va
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ovykekpévo Ymo-Apopaio Kepdrato (1 Zepd evog Yno-ApoiBaiov Keporaiov) Bo Bapdvovy to idto Yrd-ApoPaio
Kepdiato (1 Zepd). Av vdpyovv teplocoTepes amd pio Lepés evidc evog Ymo-Apoifaiov Keporaiov, ot apofés, ta
€000, 01 YPEMCELG KOl Ol SOTAVEG TOL APOPOVV AUESH og €va Ymo-Apoaio Kepdhato (aAld Oyl 6 cuyKekpipévn
Yepd) Oo katavépovtar petald Tov Zelpdv eviog tov Yro-ApoBaiov Kepaiaiov ko’ avaroyio g Kabaprg A&iag
Evepyntikov tov Ymo-Apoiaiov Kepaiaiov mov avrtictoyyel og kabe Lepd. Me v mpotindbeon 6Tt 10 A101KNTIKO
YvpPodio €xet T SKPLTIKN EVYXEPELD VA KATAVELEL TIG AUOPEG, £E080, ¥PeDTELS Kot dATAVES [LE SLaPOPETIKO TPOTO
amod ta TpoavapepBEva Tov va Bewpeitor yevikd dikatog yio toug Mepdrovyovg, avtég Ba Sravépovtor o Oha To Yo
Apopaio Kepdrawo xor 1ic Zepég tovg kot’ avaroyie g KobBapng A&iag Evepynrikold tov Ymo-Apooiov
Kepalaiov avutdv (katl tov Zelpdv ToVG) G€ TEPIMTMGT TOL eV UTOPOLV Ot gV Ady® damdveg va amodobodv oe éva
ovykekpévo Yno-ApoPaio Kepdharo. ‘Extakta é£0da kot damdves pmopodv va amocPévovtal og ypovikd ddotnia
mov dev vmepPaivel ta mévie ypovia. To mabntikd kabs Yno-ApoBaiov Keparaiov Ba mpéner va dwyopileton and
avTd TV GAAoV Yo-ApoBaiov Kepolaiov kot ot tpitol miot@téc Oo £xovv a&ldoelg Lovo Katd Tov vepynTikod Tov
avtiotoyov Yno-ApoBaiov Keporaiov.

Ta é€oda kot ot domaveg yio T0 oynroticpd tov Apoaiov Keporaiov kot v apyikn ékdoon tov Mepidiov tov
amocPévoviol oe mepiodo mov dev Eemepva Tor mEVTE Ypovia. Ot domdveg avtég ypedvovtar ota Y7ro-ApoiPaio
Kepdiara mov dnpovpyndnkav pe v évapén tov ApoiBaiov Keporaiov. Xe mepintwon onpovpyiog emmnpdcodetmv
Ynro-Apofaiov Keporaiov oto péddov, avtd Bo emiPoapovovior katd kavova pe ta dikd tovg ££oda. H Etarpeia
Awyeipiong pmopet otdéco va amogacicet ta véa Ymo-ApoBaio Kepdiaia va coppetéyovv oty enifapouvon tov
domavmv cvotoong tov apykod Apotfaiov Kepaiaiov kot ta volotdueva Yro-ApoBaio Kepdioio va coppetéyovv
oV enPapouven Tov daravdv chotaons Tov véov Yro-ApoPaiov Kepaiaimv, vid tig cuvnkeg mov avtd Ba ftav
mo dikawo yw ta avtiotoyo Ymo-ApoBaio Kepdiowe kot tovg Mepidovyovg tovg. Kabe amdpacn g Etaipeiog
Awyeipiong yU' ovtd ta 0épata Oo arotundvetat kot 6to Evpepmtikd Aghtio mov Oa dnpociedetar pe v Evapén tov
véov Yo-ApoBaiov Kepolaiov.

11. AOI'IXTIKO ETOXZ-EAEI'X0OX
KaBe Aoyiotikod €tog tov Apoifaiov Kepaiaiov Ayet v 31" Agkepfpiov.

Ot ovvdvacpévor Aoyaplacpoi Tov Apotfaiov Kepataiov 6o exppdloviar oe Evpd, mov amotelel to vopiopa tov
Apopaiov Keparaiov. Ot okovopkég kataotdoelg mov oyetiCovtal pe 1o Eeyopiotd Yro-ApoPaio Kepdiowo Ba
ekppalovtat oto Nopuopa Avaeopdg tov oyetikod Yro-ApoiBaiov Kepaiaiov.

O1 Moyapraopotl g Etapeiag Awyeipiong kot tov Apoifaiov Keparaiov Ba eréyyoviat etnoimg amd Evav EAeYKTN TOL
Sropiletor kotd kopove amd v Etapeia Awayeipiong.

12. ENHMEPQXH MEPIAIOYXQN

H Etaipeio Awaygipiong onpoocievet etnoing pio Aertopepn motonompévn omd Opkmtd Edeyk ékBeon oyetikd pe tig
dpaoctnprotteg Tov Apoifaiov Keporaiov kot m dayeipion tov gvepynticod tov. H ékBeon avt Ba mepiappavet,
peta&d GAA®V, TOVG GLYKEVIPMOTIKOVS AOYaplacovg mov oyetiCovral pe 6Aa to Yro-Apofaio Kepdiato, Aemtopepn
TEPLYPOAPT] TOV OTOLXEI®V TOV gvepynTikoy KAbe Y7o-ApoPaiov Keparaiov kot 10 motonomrikd and tov Opkoto
EXeykt. H Etaipeio Aayeipiong pmopet emiong vo dnpootevel aveEdptnteg motononuéveg ond Opkmtd Eleykt
ekBE0ELC YO TIG OpaCTNPLOTNTEG KOt TN draxeipion TV dapdpov Yro-Apoifaiov Keparaiov 1 dtapopetikdv opddmv
Yro-ApoBoiov Keporaiov coureptiapfovopévng g AETTOUEPOVG TEPLYPAPTS TV GTOLYEIDV TOV EVEPYNTIKOV TWV
Yro-ApoBaiov Keporaiov autov.

H Etopeio Awyeipiong emmAéov dnpooievel e€apnvioieg pn motomomuéveg amd Opkwtd Eleyktn owovopkég
exbéoeig, mov cvumeptlapfavouv, Hetad GAA®V TV TEPLYPAPN TOV GTOLEIWMV TOV gvepynTiKoy kdbe Yrd-Apoifaiov
Kepataiov kat tov apBud tov Mepidiov mov ekddnioy Kot eEayopdotniay amd Ty televtaio dnuocicvon.

Ta mpoavapepbBévia Evivma Ba diatiBevtar otovg Mepidiovyovg evidg TEGEUP®Y UNVAV atd TO TEAOG TOV OKOVOULKOD
€ToVg Yoo TIG €TNoteg ekBécelg kal eviog 000 pMvav yio Tig eEapunviaieg ekbBécelg amd v avtictolyn MUEPO Kot
avtiypaga propovv va 30000V dmwpedv o 0mo10dNToTE TPdc®OTO 610 Ypopeio tov ®opéa Atoiknong kat g Etaipeiog
Awyeiprone.
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KdéBe aAAn  owovopikny mnpoeopia, oyetikd pe 1o Apoaio Kepdhowo 7 v  Etopeio  Aloyeipiong,
coumepappavopévov tov mePlodikov vmoioyicpod tng Koboprg A&iog Mepidiov yio kdbe Xepd kdbe Ymo-
Apopaiov Keparaiov, Tov Tipdv d1d0gomng, e&ayopdg Kot HeTatponng Tmv Mepidinv Kot GYETIKA [LE TNV OVUCTOAT TOV
vroroytopov g Kabapng A&lag Mepidiov, Ba dwatibetal ota ypapeia tov Popéa Atoiknong.

Oleg o1 onpovTiKEG emKowvavieg pe Tovg Mepidodyovg Oa yvootomomovviol HEG® ovakoivwong mov Oo dnpocleveTol 6TovV
ototono g Etapeiog Awayeipiong oty akdiovbn diebBvvon: www.eurobankfme.lu/-Notices-to-Unitholders-. Edv arouteiton o
OPICUEVES YDPEG dLOVOUNG, Ol dnpoctevcelg Oa yivovtar emiong o epruepida N pe GALA HEGH, OTMG amalTeiTal omd TO VOUO. XTig
TEPITMOOEL; OOV amotteitor amd Tov vopo tov Aovéeppovpyov, ot dnupooievcelg Oo mpaypoTomolobviol emmAéov og pio
TovAdyiotov epnuepida Tov AovEeppovpyov kat otnv RESA.

13. O GEMATO®YAAKAX KAI O ®OPEAX [TIAHPQMON

Amd v nuepounvia oybog Tov Topovrog Kavoviopod Asttovpyiog, n Etalpeia Awayeipiong didpioe v etaupeio
Eurobank Private Bank Luxembourg S.A. ¢ Ospatopdrakae tov otoygiov evepyntikod tov ApoBaiov Kepoaiov.

O Oepoatopvrakag Bo deEdyst OAa o Kabfkovia evog Bepatoeviaxa apolaiov ke@aAniov mov &dpedel OTO
Aovégppovpyo. Xvykexpéva, petd amd evitodn g Etapelag Awyeipiong 1 tov Awyeipotdv Enevdvoenv, Ba
ekkaBapilel OAeC TIC YPNULOTOOUKOVOLIKEG GUVAALAYEC TTOV £yoVV ekTeAESTEL Kot Ba mapéyel o€ onpeio Tov amatteiton
amo6 v Etaipeio Awayeipiong 1/ kot and tov 1oyvov vopo OAeg TG Tpamelikés epyaoisc.

O Ogpotopvrakag Bo avardfel T eOAAEN TV ooy evepynTikod Tov ApotPaiov Kepolaiov, kabdg kot 6Aeg Tig
Aettovpyieg oyeTIkéG e TV Kabnuepvr emifAeyn kot dekmepoimon TV oToleiov evepyntikod tov Apoifaiov
Kepaaiov. Ot dAreg appodiotteg 1o Ogpatopvrako Oa givar va.:

»  Awoc@arilet 6t M ayopd, ékdoom, efayopd, petatpomn Kot okOpmon tov Mepdiov kabe Yrd-Apoipaiov
Kepaiaiov mov mpaypatomombnke yio Aoyopiacpd tov Apoifaiov Keparaiov | amd v Etapeio Awyeipiong
dtevepyovvtar ooppova pe 10 NOpo, Tig oyvovoeg dlotaéelg kot tov mopodv Kavoviepd Aegttovpyiag kot to
Evnuepoticd Agitio.

= Extelel Tig evroréc g Etaupeiog Awayeipiong, ektog ki av avtiaivouv 6to woyvov Alkaio 1 Tov mapov Koavoviopd
Agrrovpyiag.

»  Awc@ariletl 6Tt yio T1g cuVeALOYEG TTOL 0POPOVY T GToLKElo EvepynTiKoD Tov Apotpaiov Kepalaiov, to avtitiyo
aVTOV KaTABAALETAL EVTOG TV CUVIBIOUEVOV YPOVIKOV 0pimv ToL TpoPAEmoVTaL.

= Awoc@aAiler 6Tt M katafoAn pepOUdT®V Yivetar ovueovoe pe tov mapodv Kavovioud Aegitovpyiog kot To
Evnuepotikd Aektio kot

»  Awcearilel 6Tt 1 aio tov Mepidiov vroloyiletor cOUP@VO [LE TO 1OoYVOV VOROBETIKO TAAIGLO, TIG 10(DOVOES
datdéelc, Tov mapdv Koavoviopd Aettovpyiog kot to Evnuepwtikd Agitio.

H evBovn mov Ba ¢éper o Ogpatopviaxkoc oxetikd pe ™ (nuic mov evdeyopuévog mpokAnOnke omv Etaipeio
Awyeipiong, otovg Mepidovyovg 1 TPITovg ®G ATOTEAEGHO TANUUEAOVG EKTEAEONG TV KaONKOVIOV TOL, O
KkaBopileton katd To dikato Tov Meydiov AovkdTov Tov AovEeppovpyov.

O Ogpatopvrakag pmopel va moportnel amd to dopiopud TOL omotedmoTe e ypamt €wdomoinon mov Oa
yvootonombei evtdg evevivta (90) nuepmdv ov Etaipeio Awyeipiong, epocov, motdco, 6Tl 1 katayyehio vroKeLToL
oV Tpodmdhecn 0Tt Evag 01ad0x0¢ Bepatopdrokag avarappdver To KabnKovta Kol TG vBVLVEG TOL BEUOTOPVANKA
evtog 000 pnvav copemva pe tov Kavoviopd Agttovpyiog Kot epdcov, emtmiéov, o KabnKovia tov Ogpotopdroka
onwg opifovtal 610 mapdv Bo cvveyicovv epelng Yo xpovikd ddotnue wov givar amapaitnto yuo vo emitevyfel M
petaBifoon OAwv T@v otoyginv evepynticod tov Apoifaiov Kepoiaiov oto diddoyo Bepatopidraxoa.
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H Eropeio Awyeipiong éxel emiong dopiosr v Tpdamela Eurobank Private Bank Luxembourg S.A. oc¢ ¢opéa
TAnpopdv tov Apopaiov Keporaiov yo to Aov&epfovpyo, mov givar veevfuvog yio TV KaTafoA ToV HEPIGUATOV
KOL TOV QVTITILOV TOV TPOidvTog e&aryopag.

Ta Sikoal®UOTO KOl Ol VTOYPEMOELG TOV OgUATOPOAOKO GTO TAGIGIO TOV OPHOSIOTHTOV TOL O BeUaToQVAMKE Kol

popév TANpoudV Tov Apoaiov Kepadaiov diémovior amd ™ ypomt Zoppacn Oepoatoeviaka kot DPopémv
[Minpopudv mov €xet cuvaedei peta&d Tov Pepatopdraka Kot TG Etarpeiog Awyeipiong.

14, EINENAYTIKOI HEPIOPIXMOI

I"o tovug okomovg avthg g evotnrag, kKabe Yo — Apoifaio Kepdhato o Bempeiton og évag Eeyopiotég OLEKA pe
mv évvola tov ApBpov 40 Tov Nopov tov 2010.

14.1. Empenopeveg Emevovoeig

H Erapeio Aayeipiong anoedoioe 61t to ApoiPaio Kepdioto pmopet va enevdvet povo oe:

MetafiBdouyec Kivntéc A&ieg kot Méoa Xpnuotayopdic

(M petafifdotpec kvntég adieg kol péoa ypNUaTayopdc mov £xovy glcaybel emionueg o ypnuatiopo aSlov
Amodextov Kpdtovg ( «Xpnuatiotipo Amodektod Kpdrovgy), n/kat
(i) petafiPdotpec kivntég aieg Kol HECH XPNUOTOYOPAS TOV OTOTELOVY GVTIKEIUEVO SLOTPAYLATEVONG O GAAN

opyavVOUEVT ayopd mov Aettovpyel Kavovikd, gival avayvepiopévn Kot avoryth 6to Kowd o€ éva Amodektd
Kpdatog (n «Opyoavopévn Ayopd»), 1/kat

(iii) veoekddoeves Kivntég afiec kol pESO ypMUATAYOPAS, £pOGOV oL Opot £kdoomg mepthappdvovv Tnv
vroypéman voPoAng aitnong yio eilcaywyn og Xpnuatotiplo Arodektod Kpdtovg 1| oe Opyavouévn Ayopd
Kot pOcoV N elay®y| avt Ba Tpaypatonombel, evidg evog £Tovg amd TNV EKS0GT).

(Yo Tov oKxomd avtd «Amodektd Kpdtoo» Ba onpaivet éva kpdtog pérog tov Opyaviopot yio v Otkovopkn
Yvvepyacio kot Avantoén ("OOZA") kot 6leg TI AAeg ydpeg TG Evpdnng, e Apeptkng, tng AQpikng, g
Aociog, tne meproyng “Pacific Basin”xat tng Qxeoviag).

(iv) Méoo ypnuotoyopds ANV TV eonyuévav o Xpnuotiot)po Amodektod Kpdtovg 1 mov amotelodv
avtikeipevo dwumpaypdtevong o Opyovouévn Ayopd, to onoia gival Gpeso pevctomomoipo Kot 1 o&io Tov
omoiwv pumopel pe okpifelo va kabopiotel omotednmote, OGOV 1 €KAOCT 1| O €KOOTNG TOV HECOV OLTAOV
vrdKeTal o€ PLOUIGELS Yo TV TPOCTOCIN TOV EXEVOVTAOV KOL TOV OTOTUUIEYGEMV Kl EPOCOV T LEGT OVTA

- ekdidovtar i eivor gyyvnuéva amd KeVIPIKY, TEPLPEPELOKT 1] TOTIKN apyn, omd kevipin tpanelo Kpdtovg
Mérovg ¢ Evporaikig Eveoong «Kpdrog Méhog», and tv Evporaiky Kevipwn Tpdamela, and v
Evponaikn ‘Evoon 1 and v Evponaikf Tpanelo Emevdvcewv, amd tpito kpdrtog, 1, oe mepimtmon
Opoomovdakod Kpdtovg, amd pérog tov | amd dnpocio debvi) opyoviopd otov omoiov avikovv €va 1
nepiocotepa Kpdtn MéEA, yuo tovg okomolg avthg g evotnrag «Kpdtog Mékogy evvoeital éva «Kpdtog
Méhog g Evponaikng Evaong, f v Evpitepn Evponaikr Owovopkny Zovn ektdc tov Kpatdv Merkov
¢ Evponaikng Evoong 1

- exdidovtar amd etoupeio g omoiog ot Kivntég aéieg elval etonyuéveg N tpog dwompaypdrevon oe Opyavouéveg
Ayopéc mov avapépovtor ota otovyeio (1) ko (i) avotépo,

- exdidovtar N etvar eyyonpéva amd opyoviopd VTOKEIUEVO GE TPOANTTIKY ETOMTEID, COUPOVO LE TO KPITHPI0L
G KOWoOTIKNG vopobeoiag, N amd opyaviopud mov vrdkertal kol TNPel KoavOveg TPOANTTIKNAG emOnTEING,
Bewpovpevovg and v Emtponr) Emomteiog tov Owovopkod Topéa tov AovEepfodpyov (CSSF) g
TOVAGYIOTOV 1600VVALOG [E EKEIVOVG TNG KOWOTIKNAG Vopobesiog, Ommg éva ToT@TKO dpupo Tov £yl TNV
KOTAOTOTIKY TOV £3pa og Kpatog péhog Tov OOZA 1N og éva Kpdtog mov cvppetéyet otnv Opdada Atebvoig
Xpnpotootkovoptkng Apdong yw v katamoAéunorn tov EenAdpotog Xpnpotog (KpAtog mov CUUUETEXEL
omv FATF), 7

- Exdidovtatr amd GAAovg opyavicohs OV OVIKOVY GE KoTnyopieg mov €xovv gykpbei and t CSSF, gpdcov
Y TIG €mevOVOEL; 0To PEGO OVTE TPOPAETETOL TTPOCTOGIO TV EMEVOLTAOV 16000VaUN HE €Kelvn Tov
TPOPAETETOL OTNV TPAOTN, OEVTEPT KOl TPITN MEPIMTOON KOt €POGOV 0 ekdOTNG givar gtarpeia TG omolag To
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KEPAAOO Kot TO. amobepatikd avépyovtal Tovhdylotov oe déko ekatoppdplo evpd (EUR 10.000.000) won
VIOPAALEL KOl OMUOCIEDEL TIG EINOLEG OKOVOUIKEG KOTOOTAGES TNG COUQ®VO pHE TNV TETOPTN odnyia
78/660/EOK, eival opyaviopdg, o omoiog, OVAKeEL G€ évav OMIAO ETOIPEWOV TOL TEPapuPavel pia M
TEPLOCOTEPEG ELCTYUEVEG ETALPEIEG, O OTOI0G £XEL WG GKOTO TN YPNUATOSOTNOT TOV Opilov 1 givarl opyaviopuds
0 omoiog &yl g okomd T ¥pNUatoddToN nécwv Tithoroinong (securitization vehicles), péow eacpdliong
Tpameltkng xpNULAToddTNONS.

Q¢ péoo ypnuotayopds voovuvtal To. UEGO MOV oLVAOWOG OMOTEAOVV OVTIKEILEVO OLOMPAYUATELONG OTN
XPNUATAYOPd, TO. Omoio €vol (LESO PEVGTOTOMCILA Kol TV omolwv 1 ol pmopel va mpocdlopiotel
eMOKPPOG avd mAco oTyur. AvVaQOpKd HE TO KPUNP «mov oLvilOG OmOTEAOVV aVTIKEINEVO
SLTPAYLATELONG GTN YPNUATOYOPA»: KOTA Kavova, avtd meptlapPdvel péca mov £xovv muepounvio AEng
Katd v €kdocn Tovg 6€ AMyotepo amd 397 nuépeg N vrdAouwmo ANENG néYPL, Kol cupmepiiappavopévev, 397
NUEPADV, 1 TOKTEG EMITOKIOKES AVATPOGOUPLOYES PUCIGUEVEG OTIC GLVONKEG TG ayopag Tovhdyiotov Kabe 397
NuUEPES.

To Apopaio Kepdrato dev pnopei wot660 vo enevovel 10600Td peyardtepo and 1o 10% tov Kabapod evepyntikov

omolovdnmote Yno-Apoifaiov Keparaiov og kivntég adieg Kot HEca ypMHOTOYOPAS EKTOG TOV TPOAVIPEPOUEVMV GTO

onueia (i) g (iv) Tapomdvo 1 / Kot

Mepido Opyovioumv vAloyikev Erevdicemv

(V) Mepidie OXEKA 1/kar GAA®V opyovicpudv cvAloywikodv enevdvcewv (“OXE”) katd v évvola Tov
ApBpov 1, Tapdypaeog (2), onueia (o) kot (B) g Odnyiag 2009/65/EE, ave&aptro amd to GV £dpgdovy
og Kpdtoc Méhoc, epdoov:

- ol &v AOY® Aol opyaviopol GLAAOYIKGV emevdvcemv Exovv AGPel adeia Asttovpyiag Pdoet vOuwv mov
npoPAémovv OtL vVIoKEWTOL 0€ gnonteia M omoia Bewpeiton amd v CSSF tovAdyiotov 1codvvaun He avtyv
7oV TPOPAETEL 1 KOWOTIKY Vopobeaia, kot 0Tt 1 cuvepyacio petald tov apymv £xel eE0cPaAGTEL ETapPKOS,

- 70 EMMEDO TPOCTAGING TOV PEPOOVYOV TV GAADV OPYOVIGU®OY GLALOYIK®OV €TEVOVCEMV EVOL TOVAGYIGTOV
100d0vapo pe T0 mapeXOUEVO 6Tovg pepdtovyovg Tov O.Z.EK.A., kot dimg ot KavoveG Tov aQopovV To
Sly@popd TOV OTOYEI®V TOL EVEPYNTIKOD TOV, TIG OUVEIOANTTIKEG KOl OOVELOSOTIKEG MPAEELS KOl TIG
AKOAVTITEG TOANCELG KIVTOV a&LdV Kot HEGOV YPNLOTOYOPAS £ival TOVAGYLIGTOV IGOSVVOLOL LE TIG ATULTHOELG
g Odnyiag 2009/65/EE,

- 0l OpaCTNPLOTNTEG TOV €V AOY® GAAWDV OPYOVICUOV CLUAAOYIKMOV ENEVOVLCEDY dnpoctevovtal og eSopnviaieg
Kot emoteg exbéoelc, dote va gival duvatn 1 a§loAdYNoT TOV GTOYEIMV TOV EVEPYNTIKOD Kal TOVL TanTiKoD,
TOV £000MV Kl TV TPAEemv Tov £xovv dlevepyndel Kot T0 ¥PoviKo dldotnua wov kaAdntel 1) ékBeon,

- dgv emTpéneton vo. enevovEL 68 TOG00TO HeyaAdTepo Tov 10% tov kabapov evepyntikod tov O.X.E.K.A. 1
GAAOV OPYOVIGHOU GLAAOYIKNG ETEVOVOTG TOV OTTOI0L HEAETATOL 1 OTOKTNGN HEPOI®VY (1] TOV EVEPYNTIKOL TOL
avtiotoyov Ymo-ApoBaiov Kepaiaiov), cOp@Ove pe TO KOTAGTOTIKA TOVG £YYpapo o€ HEPIdL GAA®V
O.2.E.K.A. ko1 0pyovIGHAV GUALOYIKOV ETEVOVCEWDV.

To Apopaio Kepdrato dev katapdrer mpopundeteg duabeong M eEayopdg av enevdvoetl oe pepidia diiov O.Z.E.K.A.
/Kot GAA®V OpYOVICU®OV GLALOYIKOV emevovcemv mov dtayelpilovral, dueco 1 pe avabeomn, amd tov Aayeplom
Emevdvoewmv mov givar vrevbuvog ya ) dwayeipion Tov gvepyntikod tov avtiotoyov Yro-ApoPaiov Kepaiaiov i
0oTol0dNTOTE AAANG €Tatpeiog pe tnv omoia o Atayepiotig Emevdvoemv 1 n Etaupeion Awyeipiong cuvdéetar péom
KOWNG dtolknong 1 Kowoo eAEYY0V, N HECH HHOG ONUAVTIKNAG AUESTS N ERpeong ovppetoxns. Ot Apoéc Awyeipiong
UTOPOVV VO EQPOPUOGTOVV Kot ot dVo emimeda (Apoaio Kepdiaio kot O.X.E.K.A./GAlot Opyoviopol ZuAloyik®dv
Enevdvoewv), adAd to cuvoAkd oGO TV apolPdv Sayeiplong Yo TO TUNHO TV GTOLXEI®MY TOV EVEPYNTIKOD TOL
enevdvovtar 6tovg O.2.E.K.A./dAlovg Opyaviopovg Zvirhoyikadv Exevddoewv dev pmopel va vrepPei 10 1060616 TOL
4% emnoing ent Tov kabapov evepynTikov, 1/ Kat

Katabéoeic 6 moTOTiKd 10p0UoTo

(vi) KOTOOEGELG GE TIOTOTIKA OPVUATH 0T0d0TEEG 08 TPMOTN {TNON TPOG OVAANYN Kot TPoBECIOKES KOTAOETELS
ol omoieg pumopohv va avaAneBovy €viog dMAEKA UNVAV, EPOGOV TO TIOTMOTIKO {OpLLO EYEL TNV KOTOCTOTIKY|
oV €3pa o€ KPATOG HENOG, 1 €AV 1| KATAGTATIKY £6pa TOV TOTMOTIKOL Wpduatog Ppicketal o tpitn ydpa,
€POGOV VIOKETOL GE KOOEOTMG TPOANTTIKNG emonteing, to omoio Oewpeitor and ™ CSSF tovAdyiotov
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16000Vapo pe 0vTd TOV TPOPAETEL TO KOWVOTIKO 3{KOIL0, OTMC TIOTOTIKO IOPLLLE, TOV £XEL TNV KATAUGTATIKT TOV
£0pa. o€ kpatog PEAoG tov OOZA 1 og kpdtog mov cvppetéyet n FAFT, 1/ kot

Tapdywyo XpnUoToOIKOVOLIKE LECO,

(vii)

TOPAy®YO YPNHOTOOIKOVOUIKG HEGH, ovumeplapfovopéveov Tov ooV UEVOY HE aVTH HEGOV TTOL
Sdwkavovilovtal ce peTpnTd, TO Omoio, yivovtol OeKT GE YPNUOTICTNPO 05DV OTOOEKTOD KPATOLS 1)
AOTELOVV OVTIKEIHEVO SramparypdTevong o pio and Tig Opyavopéveg Ayopég mov avagépovtot ota edaeia (i)
ko (i)  avotépm, MN/KOL  YPNUOTOOIKOVOUIKG — TTopdymyo  HEGO 7OV  OMOTEAOVV  OVTIKEIUEVO
eEoypnuatiompok®v cuvorriaydv (OTC), epdcov:

- TO VTOKEIIEVO GTOLYEID GLVIOTATOL 68 KATOW0 O T HEGO TOV TEPLYPAPOVTOL GTIC VILOTAPAYPAPOVS (i) ®g
(vi), o€ xpMUATOOIKOVOUIKOVG SEIKTEC, EMITOKIN, GUVOANAYLOTIKEG 100TIiES 1| vouiopata, oto omoio to Y7o-
Kepdiato dvvovtol v erevoDouy GOUPOVA LE TIG ETEVOVTIKEG TOMTIKES,

- ot avtiovpPairdpevol Tov petéyovv o mpalelg eEoypnuotiompokedv (OTC) napaymymv sivar 16pdpata
OV VROKELVTOAL GE TPOANTTIKY EXOTTEIN KoL OVIKOVV GTIS Katnyopieg mov £xovv eykpBel and T CSSF

- 0. eE@YPNUATIOTNPIOKE TOPAYmYO VTOKEWVTAL KOONUEPIVDG G€ a&lOMIoTN Kot EXaANOEOGIUN AmoTIUNGN Kot
UTopoOV Vo, TOAOVVTAL, VO PEVGTOTOOVVTOL 1] VO KAEiveTal 1 B€0m TOVG [E avTIoTOBUIOTIKN TPAEN avd Thoao
oTLypn Kot og dikau) T votepa and Tpmtofoviia Tov Apoaiov Kepaiaiov.

Ta ¥p1HOTOOIKOVOUIKA TOPEYmYO, LIopovV Vo YpNOortotnfovy yio. 6komovg avTioTdfpions Kivodvay Tov 0écemv tov
YOPTOPLANKIOD 1 Y10 ATOTEAEGLOTIKT SLOYEIPIOT TOV YOPTOPVAAKIOV.

Ta Yro-Apoaio Kepdroto pmropodv vo ypnoilonotodv OAd T0. EXITPETOUEVE, TAPAYMYO YPNIATOOIKOVOUIKE LECH
mov €yovv AGdeto and 1t vopobesia tov AovEepPodpyov N T1g EykvkAiovg mov ekdidel n emomtevovca apyn Tov
AoVEEUPOVPYOL KOl GUYKEKPIUEVE, OAAG OYl OTMOKAEIOTIKA, TO OKOAOLOO TOPAYWYQ YPTLOTOOIKOVOUIKA HECO KoL

TEXVIKEG:

TAPAYOYO YPNUOTOOIKOVOUIKE HECH CUVOESEUEVO HE KIVNOELG TNG ayopds OmMMG SIKOIOUATH TPOOIpESNg
ayopdc 1n TOANONG, oVUPAcels avtaAlaync-sSwap- 1 cLUPAcEL; PEALOVTIKNG EKTANPMONG LE OVTIKEIIEVO
Kivmtég aiec, deikteg, emevouTIKA KOAAOO 1 XPNULOTOOKOVOLKE LEGO OTOLOVINTOTE £IB0VG,

TOPAy®mYO XPMLOTOOIKOVOIKG HEGOH GUVOESEUEVE LE GUVOAANYUATIKEG SIUKVUAVOELS, OnM¢ Tpobeouiokd
cupporate. GUVOARGYUATOG Kot GVUPBAGEIS TPOAIPECEDY 0yopds Kot TAOANGTG CUVOAAAYUATOS, CLUPACELS
avtadhoyfg vopopdtev (Swaps), tpofecuiakéc cuvarhayéc EEvov cuvaAldyuatog, proxy-hedging émov éva
Yro-ApoBaio Kepdraio emkaAidmter to Nopopo Avagopds (| to degiktm ovagopdg n v ékbeon
cuvoAAGypatog tov  Yo-ApoBoiov Keparaiov), évavtt g ékbeong oe vouiopo pe avtibem mdinon (1
ayopd) GAAov vopiopatog 6Tevl cLVEESEUEVOL UE TO TP®MTO, Cross-hedging 6mov to Ynd-Apopaio Kepdroio
mohel éva vopGHo oto omofo extifetat Kot ayopdlel mepiocdtepo and dAlo vopoue 6to omoio o Y7mo-
Apopaio Kepdhowo pmopei emiong va ektibetai, €poécov 1o emimedo PAong Tov VOUICHOTOS TOPUUEVEL
apetdPinto, kon anticipatory hedging 6mov n amé@acn tomofETnong opiopHéVoy VOUIGUATOG KOl 1] And@acT) Vo
SttnpnBodv kdmoteg kivntég atieg oto yopToPLAAKIO ToL YTo-ApoPaiov Kepaiaiov, ekppacuéveg o€ avtd
TO VOLUGLLOL, ELVOL OLOKPLTEG.

14.2 Erevovtikd Opra epappoctéa otig Emrpenopeveg Erevovoseig

Ta axdrlovbo 6pra epapprofovTal OTIC EMTPENOUEVEG EMEVIVGELS TG TTopaypdpov 4.1:

MetofiBdowmec Kivntég Aiec kou Méca Xpnuotoyopdc

o)
B)

Y)

Agv pmopet va emevovbel mepiocdtepo amd 10% tov kabapod evepyntikod omolovdnmote Ymo-ApoiPaiov
Kepahaiov og kivntég agiec | péoa ypnuatayopds tov idtov ekdoTn.

Emumdéov, 6mov 10 Ymo-Apopaio Kepdrawo dwatnpel tomobetioelg oe kivntég agieg 1 Héca ypnuHoToyopas
0T010VONTOTE €KAOTN, Ol omoieg vmepPaivovy avd €kddt 10 5% T0Vv KOBOPOD evepyntikod kabe Ymo-
Apopaiov Keporaiov, 0 cOvoro OA@V 00TV TV €nevovoemv dev pumopei vo vrepPaiver o 40% tov
GLVOAIKOV KaBopov evepyntikod tov Yo-Apoifaiov Kepaiaiov.

To 6pto tov 10% ¢ vad-tapaypdeov (o) avotépo pmopel va avéndet néypt tov 35% ot oyéon pe Kwntég
alec kot péoa ypnuatayopds mov gxovv ekdobei 1 eivar eyyumuéva and Kpdatog Méhog, amd Tig TomKeS apyés
TOV, GAAO amodEKTO KPATOG 1| amd dNHdclovg debveic opyavioovg otovg omoiovg éva N mepiocdtepa Kpdn
Méhn elvar pédn xat ot Kivntég avtég aieg de ypetaletor va cuvumoroyiotodv oto 6pto tov 40% g vmd-
Topaypaeov (B).
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d) Me v empvialn Ttov opiowv Tov vré-rnepaypdpwv (@), (f) koar (y) mapardvew, kdle Yro-Auoifaio
Kepdlono emrpémeral va exevovel cOupova pue Ty apyn tHs olacmTopds Tov KIVOUVOD, TOGOGTO UEXPL KAl
100% tov kaBapob evepyntTiKod Tov 6€ JAPOPETIKES KIVRTES alies Kol péca ypnuatayopds mov yovv
exoo0lci f eivau gyyonquéva anoé Kpdarog MéLog, amo pio 1§ mePIoEOTEPES ATO TIS TOTIKES APYES TOV, ATO
omo100fTOTE dAA0 KpATOS HELOS Tov Opyavicuod Oikovouixis Xvvepyacios kar Avartoéng («00ZA»),
tovg G201 ™ Ziykamobpn 1§ amo éva onuocio o1ebvij opyaviecuoé otov omoio éva 1 mepicootepa Kpatn
MEiny eivar uéloc/n, epdoov (1) ot kivytés avtés alies avijkovy ce Tovidyictov é&1 dapopetikés ekdocel,
rar (1) o1 kivytés alies mov avijkovv oTny idia éxdoon dev vrepfaivovy to 30% Tov GVVoIIK0D Kabapob
evepyntikov kabe Yro-Auofaiov Kepaiaiov.

To 6po tov 10% mov opileton 610 €ddpro (o) mopamdve pmopel va avéndel péypt tov 25% ot opiopéva
KaAvppévo opdAoya omwg opiloviar oto ApBpo 3(1) g Odnyiag (EU) 2019/2162 tov Evpomaikod
KowoPovAiov kot tov Zvufoviiov 27 NoeupPpiov 2019 omv £k0oon TOV KOADUUEVOV OHOAOY®V Kol
KOADUUEVOV OUOAOY®V dNUOCIOG €mOmTeing 7OV €KdidovVTol omd TOTOTIKG 1OPVUNTO TOL EYOVV TNV
Kataotatiky Tov &dpa oe éva Kpdtog Mélog kot vmdkevtol dio vOHov og €01k0 kabeotdg dnpdclag
emonteing mov amoPAETEL GTNV TPOGTAGIO TOV KATOY®V TOV YPEOYPAP®V. ZVYKEKPUEVA, TO TOGA 7OV
TPOEPYXOVTOL amd TNV £€KG00N OVTAOV TV OHOAGY®V mov ekdoBnkav mpwv T1g 8§ IovAiov 2022 mpémer va
emevovoVTaL KATA TO VOO GE EMEVOVCELS, TETOLES, KOO’ OAN TN dtbpKeLd 16Y00G TV OLOAGY®V, TTOL Va. glval GE
Béon vo KEADWOLV TG ATOLTNOES TOL OTOPPEOLY OO TO. OLOAOYO KOt T OTOio, O€ MEPIMTOOT adLVAUING
TANPOUNG €K HEPOVS TOV €kdOTN, B ypnoomomBodv katd mpotepatdtTnTa Yoo TV €£0GANCT TOL ApPyLKOD
KEPAAQIOV KOl TOV SEG0VAEVUEVOV TOKMV.

Avtd opdroya de Ba mpémet va cuvumoroyilovtot yio Tov vToloyiopd Tov opiov Tov 40% g LVILOTAPAYPAPOV
(B). Qotdoo, 6mov 1o Ynd-ApoBaio Kepdrato datnpeil tomobetmoeig oe tétota oporoyo evog ekdoTn mov
vrepPaivouv pepovopéva to 5% tov kabapod evepynTikod TOV, TO GUVOAO TOV TOTOOETNOE®V QVTOV Ogv
npénel vo, veepPaivel To 80% tov kabapol evepyntikod Tov Yo-Apoifaiov Kepaiaiov.

0) Me v em@oiaén tov opiov e vrorapaypdeov (§), To 6plo Tov 10% ™G vIo-mapaypdpov (o) puropel va
avéndet péypt tov 20% og enevoboelg 68 PEToYIKEG KIvTEG a&ieg ETaPEIDY 1)/Kal Oporoyieg Tov £xovv exdobel
amd Tov 610 0pyavIGHO OTOV 0 GTOYOG TNG EMEVOVTIKNG OTPATNYIKNAG oplopuévoy Yrd-Apoifaiov Kepolaiov
etvat va avomoapayet tn ovvheon opioHEVOD SeiKTN HETOXIKMV 0ELDV 1] XPEOYPAP®V TOV avaryvepileTotl amd T
CSSF, vnd 11g axoiovbeg mpovmobioeic:

- 1 obvBeon Tov delkTn eival ETAPKDS S10POPOTOMUEV,

- 0 JelKTNg aVTITPOCMOTEVEL £VAV KATAAANAO JEIKTN aVOQOPAG Yo TNV 0yopd. 6TV OTolo avapEPETAL,

- dnpoctevetat e KatdAAnio tpomo.

To 6po avtd av&avetar oto 35% Omov dikatoroyeitan amd eEapetikég cLVONKES ayopdc KOl GUYKEKPLUEVO, OTIG
0pYOVOUEVEG ayopEg Omov oplopéves petoPifdoieg kvntég afieg | péoa ypnuoatayopds €xovv dloitepa, peydAn
Bapvnto. H enévdvon péypt owtod tov opiov emttpémetal povo yio €va povo ekdotn. Ot kvntég aieg g vmo-
napoypaeov (§) dev amatteiton vo copmeptin@Hovv 6Tov VITOAOYIGHO ToV opiov Tov 40% g VId-Tapaypdpov (B).

Mepidwa oe Opyaviouovg XvAroyikav Enevddoemv

1) Ta Yro-Apofaio KepdAoto, 1 €1evOLTIKY TOMTIKY TOV 0Toi0V cuvicTtatatl oty enévovon kuping oe O.Z.E.K.A.
Kol GAAOVG OPYOVIOHOVG GLUAAOYIKMOV ENEVOVGE®MV, 08V UTOpohV v, emevdvoovy mhve amd 20% tov kabapol
EVEPYNTIKOV TOVG 6€ KiviTég 0&ieg Tov idov O.Z.E.K.A. 1] 0pyavicpol cOALOYIKOV EXEVOIVGEDV.

Mo tovg okomovg avtng ™¢ ddtaéng, kibe Ymo-Apopaio Kepdhowo O.XEK.A. 11 opyoviopod cvlioyikdv
enevdvoemv pe moAAamAd Ymo-ApoBaio Kepdloia Oempeitor og Eexmptotdc exdOTNG, €pOCOV 01 apyég TG ddKpIoNg
OV TOONTIKOV TV S10popwV Yo-ApoiBaiov Kepolaiov tnpodvtar Evavit Tpitov.

Ta Yro-ApoBaio Kepdiota, n erevdvtikng moMTIKn) TV 0noiov cuviotatal oty enévovon kuping oe O.X.E.K.A. kot
GALOVG OPYOVIGLOVG CLAAOYIKMV EMEVOVCEMV, deV HTOPOoHV va enevdGoLV TTave amd 30% tov kabapol evepyntikod
TOVG € OPYOVIGHOVS GLAAOYIK®DV ETEVOVGEMV (TOV GMNUOIVEL EMITPETOUEVOVS OPYOVIGUOVG GLUAAOYIKADV EMEVOVGEMV
7oV dgv mANPoV TI¢ Tpovmobicelg Ttov O.Z.E.K.A)).

O1 vrokeipeveg enevdvoelg mov dwtnpovviar and tovg O.2.E.K.A. 1 dAlovg opyaviopoVg GVALOYIKOV ETEVOVGEWDV
6T0VG omoiovg 10 Y7o-Apoifoio Kepdhato emevdvel, de Bo mpémel vo GLUVLTOAOYIGTOOV Yot TNV EQUPUOY TOV
EMEVOVTIKAOV TEPLOPICUDY TOL AVAPEPOVTOL GTHV TTopaypapo 14.2.
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Katabéoeic o moTOTIKA 10p0UoTO

0)

IMocooto émg 20% tov kabapov evepyntikod kdbe Ymo-Apopaiov Keporaiov pmopel va emnevdvetar g
KaTaOEGEL TOV £YOVV YiVEL GTOV 1010 OpYOVIGUO.

Iapdywyo ¥pNUATOOIKOVOLLKO LEGQ,

D)

O «ivdvvog otov omoio ektiBetat o avticvpfarropevog Tov Apoaiov Kepolaiov kotd t devépyeia mpaéng
eEoypnuoaticprakod mapaydyov dev pmopel va vrepPaiver 0 10% tov kabapod evepyntikod Tov Ymod-
ApoBaiov Keparaiov 6tav o avticupufoiropevog eivol moTmTikd I5pupLo Tov avagEéPETaL AVOTEP® GTNV VITO-
nophypaeo 4.1 (vi) 1 to 5% tov Kabapod evepyNTiKoD TOV 08 GAAEG TEPITTOGELC.

H cvvoiikn €kBeomn o€ 6,11 apopd to Topdy@ya dev pmopel va viepPei 10 GuVolikd Kabapd evepynTiko evog
Ynro-ApoBaiov Kepaiaiov.

H ovvoAikn ékBeon TV DVTOKEWEVOV OTOLYEIDV eVEPYNTIKOD deV TPETEL va VITEPPaivel Ta EXEVIVTIKG OpLaL TV
vro-mapaypdeav (o), (B), (v), (€), (0), (1), (A) kot (). Ta vrokeipeva oTolyEin EVEPYNTIKOD TOV TAPAYDYDV
péowv pe vrokeipevn o&ia dgiktn e cvvdvaloviol pe To EXEVOVTIKA OPloL TOV OVOQEEPOVTOL GTIS VITO-

mapayppovg (a), (B), (), (), (6), (1, (A) ko ().

Otav o petafifdon kvnm) aflo 1 HECO YPNUATAYOPAS EVOMUOTMVEL TOPAYMYO YPNLUATOOIKOVOUIKO HEGO, TO
TAPAYOYO QVTO TPEMEL VO, CUVLTOAOYILETAL e T EMEVOLTIKG Oplol TEPL TAPAYOY®OV XPTLOTOOIKOVOUIKDV LECHV TOL
mpoavapépnkav. H ékbBeon vmoloyiletar ocvvvmoroyilovtag v tpéyovca a&io TOV VTOKEWEVOV GTOLEIOV
EVEPYNTIKOV, TOV KivOUVO TOV OVTIGUUPOAAOUEVOL, TIG LEAAOVTIKES SLOKVULAVGELS TNG QYOPEG KOt TO OTALTOVUEVO XPOVO
Y0 T PEVGTONOINGT| TV TOTOOETNGEDV.

Méyiotn ékbeon o€ évav opyavioud

A)

T0VL:

KaBe Yno-Apopaio Kepdao dev pumopei vo. cuvdvdalel oe m0c0ooto dve tov 20% tov kabapol evepyntiko

enevdvoelg oe petafifaoipeg kivntég adieg N LS YPNIOTAYOPAS TTOL £X0VV £KO0BEL Ao Evav opyaviopd Kot
VIOKEWVTOL GTO Oplo Tov 10% KatT’ 0pyavVIGUO TOV OVAPEPETAL GTNV VIO-TAPAypopo (o),

/Ko

KataBEGELG GTOV 1510 0PYOVIGUO KOt VITOKEWVTOL GTO OPLO TOV AVAPEPETOL GTIV VIO-Tapdrypapo (0);

/Ko

KwoOvoug and mpa&els eE@YPTULOTICTNPOKOV TOPAYDY®V TOL SlEVEPYNONKAV LLE TOV OPYOVICUO 0vTd Kol
vrdkewtal oto 6p1o 10% ko 5% avtioToryo kAT’ OpYaVIGUO TOL OVAPEPOVTAL GTHV VILO-Tapdypapo (1).

) o~ i y Topel voL ¢ 4l o€ TOGO0OTO AVM T 0T 0 TIKOV TOV:
KdaBe Yno-AupoPaio Kepdroo dev umopet va ouvdévalel o€ m10cootd avem tov 35% tov kabopov eve KOV TOV

enevovoelg o petafifacieg kvntég agieg f péoa yxpnuatayopds wov Exovv ekdobel and Evav opyaviopd Kot
VIOKEWVTAL GTO Op1o ToV 35% KT’ OPYOVIGUO TOL AVOPEPETUL GTHV VIO-TAPAYPAPO (V)

n/xon

eNEVOVGELG GE OPIGUEVEG OLOAOYiEC OV €yovv £kd0Bel amd Tov 1610 OpyavIoUO KOl VTOKEVTAL GTO OPLO TOV
25% mov avapEpEToL GTNV VIO-TAPAypao (€),

n/xon

KataBECELG O0TOV 1010 OpyavIoUd Kot VITOKEWTOL 6T0 Oplo 20% ove OpyavVIGHO OV OVAQEPETOL GTNV VITO-
Topaypago (8);

n/xo

KvOUVoug amd TPAEELS EE@YPTLOTIOTPLOKDV TOPAYDY®OV TOV SEVEPYNONKAV LE TOV OPYOVIGHO 0LTO Kot
vrdkewtal oto 6pto 10% kot 5% avtioTorya kAT’ OpYaVIGUO TOL OVOPEPOVTAL GTHY VITO-Tapdypoo (1)

Emtpenduevec enevddogic 6tov 1010 Outho

1)

Ot gtoupeieg mov cvpmeptlapfavovtol otov 010 O[AO Y10 TOVG GKOTOVG TMV EVOTOMUEVOV IGOAOYICUOV,
onwg opiloval copemva pe v Odnyia 83/349//EOK, 1 cOpe®va Le TOVG S1eBVmG avayvaplopéva AOYIoTIKG,
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npoTUTO, Be@POvVTOL MG EVINIOG OPYOVIGUOS TPOKEWEVOD VO, VTOAOYIGTOUV TO, EMEVOVTIKG OPlO. TOL
AVOQEPOVTOL GTIG VITO-TTOpaypapovg (a), (B), (), (€), (8), (1) kot (A).

V) KdaBe Yno-ApoBaio Kepdratio pmopel vo emevdvoet péypt 20% tov kabapod evepyntikod tov o€ Kvntég adieg
/Kot péca ypnuotoyopds tov idov opirlov.

Opa amdKTnoNg ovppetoyng og emrpendueves enevovoels ava Exkddt

&) To ApoBaio Kepdhato dev emrpémeton va:

- amoKTA petoyés pe dkaiopo yieov mov Ba emnétpeme oto Apoaio Kepdiowo vo amoktnoet 1o vopukd 1
SLYEPLOTIKO EAEYYO N VO OICKNOEL ONLLOVTIKY| EMPPON OTI dlor(elplon Tov ekdOTN OPYaVIGHLOD.

- Kotéxel o€ omotodnmote Yno-ApoBaio Kepdraio 1 va katéyet to 010 wg cUvoro, teplocdtepo amd o 10%
TOV HETOYDOV YOpig dkaimpa Yneov evog ko0,

- Katéyel o€ omolodnmote Yro-Apofoio Kepdrato 1| va kotéxel 1o id10 og ovvoro, teptocdtepo amd 10 10%
TOV YPEOYPAP®OV EVOG EKOOTN,

- Kkatéyel o€ omolodNmote Yro-ApoPoio Kepdrato 1| va kotéyxetl 1o id10 mg oOvoro, meplocotepo amd to 10%
TOV HECOV YPTLOTOYOPAS EVOC EKSOTN,

- Katéyel o€ omolodnmote Yro-Apofoio Kepdrato 1| va kotéxel 1o id10 ®g ovvoro, teptocdTepo amd 10 25%
tov pepdiov tov O.2.E. KA. 1| 4AA@V opyavioUdV GUALOYIK®OV ETEVOVCEDV GuUTEPILAUPOVOUEVOY OA®Y TOV
Yno-Apoaiov Keporaiov tov.

O1 teplopiopol mov avaeépOnkay 6To Tpito, TETOPTO Kol TEUTTO onpeio avoTtépo pmopodv va mapafie@dodv katd
oTIyUN| NG amdOKTINONG, 0V TO aKABEPIOTO TOGO TMV YPEOYPAPOV 1 TV péc®V ypnpatayopds ) tov O.Z.E.K.A/ dAhov
OPYAVICH®V GLAAOYIK®V EMEVOVCEMV 1] TO KaBapd T0cd TV ekd0BEvTOV TITA®V dev pumopel va VTOAOYIOTEL.

Ta mpoavaeepbévia dpia dev epapudlovtot oYETIKE LIE:

- Kivntég aglec Kot péoa ypnuaToyopas mov £xovv exdobel amd exdoteg kpatn 1 givar eyyomuéva and Kpdrog
MéXog 1 TiG TOTIKEG apyEG TOL,

- Kivmtég a&ieg Kot péoo ypnuatayopds mov Exovv ekdobei N eivat eyyomuéva amd kabe dGAro Anodektd Kpdtog
nov dgv gival Kpdrtog Mérog,

- KvMTég a&leg Kot HECO YPNULATAYOPAS OV €xovv gkoobel 1 elvat eyyumuéva amd dnpocio diebvi opyavicpd
otov omoio éva 1 meplocotepa Kpdrn Mérn eivar péin,

- petoyég etaupeiog mov €yel ocvotabel 1 Asttovpyel katd to dikoo Kpdrtovg mov dev givar Kpdtog Méhog,
epooov: (i) N etarpeio emevivEL ToL GTOXEIR TOV EVEPYNTIKOV NG KLpimg og Kivntég aieg mov &youv exdobel
and kdoteg Tov Kpdtovg, (i) katd to dikaio avtod tov Kpdtovg  cuppetoyn tov oxetikod Ymo-Apoaiov
Kepaiaiov otn petoyikn cvvieon g etarpeiog omoterel To LOVASIKO TPOTO Yl THV OTOKTNGCT KVITOV a&ldv
nov éyovv gkdobel and ekdoteg avtov tov Kpdrtovg ko (iii) n etaupeio Oo cvppopedvetol 6to TAIGIO TG
EMEVOVTIKTNG TOMTIKNG TNG UE TOVG TEPLOPIGHOVE TOL avaPEPOVTUL 6TO TOPOV Evnuepwotikd Aghtio.

Av 10 Apoipaio Kepdiaio vrepPel ta dpro g mapaypdeov 4.2 yuo Adyovg ave&aptntovg and ™ 0EAnNo”n tov, 1 o¢
amotéheopo otnoewv e€ayopds tov Mepdiov tov ApoiBaiov Kepaiaiov 1 w¢ amotélecpo T AoKNong tov
SIKOUOUATOV CUUUETOYNG O€ aVENGCT) LETOYXIKOD KEPAAIOV, 0peilel va £xEl G POCIKO GTOYO TNV OMOKATAGTACT TOV
opiwv, Aapupdvovtog vedyn To GUUEEPOVTH TV MePLdovy V.

Epocov dwopariletar  apyn g daomopds Kwvdvvov, ta Ymo-Apoaio Kepdhoo mov cvotddnkav mpdocoata
pumopov vo. e€apefodv and Tovg TEPLOPISHOVE TG Tapaypdpov 4.2 eKTOC amd aVTOVG OV OVAPEPOVTOL OTLG VITO-
napaypaeovg (k) Kat (&) yia tepiodo EEL unvav amd v nuépa Evapéng duiibeonc.

14.3 Pgvota AwoOiopa

Ta Yro-ApoBaio Kepdiaio pmopovv va datnpodv €og kot 20% tov kabopod evepynTikovd Tovg oe devtepedovia
pevaTd d1obéca TOV AmoTEAOVVTOL OO TPUTECIKES KOTAOEGEIC OWEWMS TTOV GLVIGTAVTIOL GE PETPNTA TOV TNPOVVTOL GE
TPEYOVUEVOVG AOYOPLAGHOVG 6€ TPATe(a TposPaoiyun avd Tdoa oTryun.

To mpoavapepbév dpto tov 20% mapoafraletat HOVO TPOSM®PLVA Yio ¥POVIKO SAGTNIA TOV EIVOL OTOAVTOG OTAPILTITO
otav, Ay eOIPETIKA SVGUEVAV GUVONK®OVY TNG ayopds, TO GALTOVV Ol TEPIGTACELS Kol OTav pia TETolo Topofiocm
dkatoAoyeital AapPavovtag Lo To CLUEEPOVTA TOV EXEVIVTAV, Y10 TOPASELY IO o€ eEULPETIKA COPaPES TEPIGTAGELG
ommg ot embécelg g 11ng ZentepPpiov N n ypeoxomnia g Lehman Brothers to 2008.»
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14.4 Mn Emtpenopeveg Enevovoeig

Ta Yno-ApoBaio Kepdraia dev Oa emrpénetan:

i) VO TPAYLLOTOTOOVV EMEVOVOELS 1| VO TPAYLLOTOTOLOUV GUVOAAAYEG OV oyeTilovTol pe mOADTILO LETOAAD KOt
OVTIGTOLY Ol TIOTOMONTIKA,

i) va ayopdlovv 1 vo T®A0VV akiviTn TEPLOVGIn 1] OTOLOONTOTE SIKOUMLO TPOUIPESTG 1] EKONAMGT GUUUETOYNS,
epooov 10 Ymo-ApoPaio Kepdrato pmopel vo emevdvel oe kivntég a&leg mov avtiotolyobv oe akivin
TEPLOVGIO 1 SIKOIDUATO GE OVTH 1 OV £x0VV ekdobel amd gTalpeieg OV EMEVEVOVY GE akivi Ty TEPLOVGI 1)
SIKOLDOTO GE VT,

iii) va S1EvepYouV TOAGELS YOPIG KAAvYN KvnTdV a&ldv, LSOV YPNUATAYOPAS 1) GAADV YPTLOTOOIKOVOLUK®OY
pécwv mov avapépoviarl otig vrd-rapaypdeovs 4.1 (iv), (V) ko (Vii), epdcov o meplopiopdg ovtdg g Oa
anayopevel oto Yno-ApoBaio Kepdhato va kévet katabéoeig 1} va yepiletat dAlovg Aoyaplacos o oyéon
HE Tapaymyo. YPNLOTOOIKOVOULKA HEGH TOV EMTPEMOVTOL COUPOVO LLE TO TPpoavapepEvTa Opla, Kol EPOGOV
TO PEVOTOTOW|GLO GTOLYEID EVEPYNTIKOV UTOPOLV VO XPNOILOTOMBoHV ¢ KAALYT 6TV £kBecT KIVELVOL TOL
TPOKVTTEL OO TOL TOPAYDYOL YPNLATOOIKOVOULKA [LEGOL,

iv) VoL YOPNYOVV SAVELD, 1] VO EYYVMVTOL Y10 AOYAPLUCHO TPIT®V, EPOCOV YU ALTOV TOV TEPLOPIGHO 1) 1 amOKTNON
KvMtov oSy, PHECOV YPNUOTOYOPAS 1 GAA®V YXPNMLOTOOIKOVOMIKAV HECOV TOL OVOQEPOVTAL GTIG VIO-
napoypdeovg 4.1 (iv), (V) ko (Vii), Tpaypatonoeiton pe TAnpn | pepikn €E6@Anon kat ii) o emtpenduevog
SOVEIGHOG KIVTOV a&ldV yapTo@LAakiov dev Bempeitar 6Tt amotedel chvaym daveiov,

V) va daveilovtol 1ocd oe 106000 Gved Tov 10% TOL TPEXOVTOG GLVOAIKOD KoBUPOL EVEPYNTIKOD TOVG GTNV
ayopoio Ty, amd tpamelec, €pOCOV O OUVEIGHOG OVTOG amoteAel TPOcwPWO WETPO oe eEAPETIKEG
TEPIMTOOES, ovumeptlapfavopévng g eEayopds tov Mepwdiov. Qotdco, ta Ynd-Apopaio Kepdiowo
UopovV Vo amoKToouy cuvalhaypo pe davelopd back-to-back.

15. TPOXAIOPIZEMOX THX KAGAPHX AZEIAX MEPIAIOY
Tvyvétnra Yroloyiopov

H KaBapn A&l Mepidiov 0o vrmoloyiletor otig pépeg mov opiloviar oto Evnuepotikd Aegktio («Hpépeg
Amotipnong»), cOueevae pe tig dotaéelg g mapovoag evotntog. O vroloylopds avtog Oo yiverar and tov Dopéa
Aroiknong vd v evdovn g Etarpeiog Atayeiptong.

Ymnoroyiopog

H KaBapn A&la Mepidiov ka0e Xeipdc kabe Yro-Apoaiov Keparaiov Ba vroroyileton kabs Huépo Amotipmong amd
tov ®opéa Awiknong oto Nopopa Avagopdg tov avtiotoyov Ymo-ApoBaiov Keporaiov, émwg kabopiletar oto
Evnuepoticd Aegitio, dwpdvtag v oio tov otoyeiov tov gvepyntikod tov Ymo-Apoaiov Keparaiov tng
avtiotoyng Zewpdg, apov agapebovv  To.  otoyeion Tov  TWaBNTIKOL Tov  Y7mo-Apopaiov  Kepohaiov
(ovumeprroppovopévav tov apoPav, e£66mv, emBaphiveemv Kol dUTOVAOY TOL TEPLYPAPOVTAL GTNV eVOTNTA 8 KOl TV
OTOOVONTOTE AAMWV TpoPAéyewv mov Bewpovvtal omapaitnteg 1 €vAoyeg amd to AlownTikd ZvpfodAlo) mwov
OVTIOTOLYOVV OTN GYETIKN ZEWPA S8 TOV GLVOAKOV apldpoy Twv Mepdimv mov LLAPYOLV GTN GYETIKN ZEWPA KOTE TO
xpévo tov vroAoyopod ™ Kabapng A&lac Mepidiov katd v avtiotoyn Huépa Amotipnong, cOHQOVO pe TOVG
Kavoveg amotipumong g evotntog 17.

To evepyntikd Kot mabntikd evog Yno-ApoBaiov Keparaiov amotipdvror 610 Nopcpo Avaeopdig Tov.

H KaBapr A&la Mepidiov 6o vroroyiletan oe téooepa dekadkd ynoia, evd 1 cvvoiikn Kabapn A&io Evepyntucon
ava Yro-Apopaio Kepdrato Ba vroroyiletar og dvo dekadicd ynoia.

Metapinm Tiwordynon (Swing Pricing)

Ta Yro-ApoBaio ke@aioto VTOKEWVTOL G HOVASIKT TILOAOYNOT KOl UTOPEL VO VTOOTOOV LEIWMGT OOV ATOTELEGLLO. TOV
KOGTOVG CLVOALAYDV OyOPAg Kot TAOANGCTG VIoKelpevoy enevdvoemy kot Tov eplfopiov HETOED TILOV ayopds Kot
TOANONG OVTAV TOV ENEVOVCEDV TOL TPOKAAOVVTOL OO GLUUETOYES, EEAYOPES KAV LETAPOPEG ad Kot TPOG £va Yo~
ApoBaio Kepdrato. Avtd gival yvootd oc «amopeimony. Ilpokeipévon va avripetoniotel ovtd Kot va tpostatevfodv
0 GVpEEpPovTO TV Mepidovywv, 1 Etapeio Awyeipiong 0o epopprocel «UeTafANT] TIHOAOYNOT» GOV KOUUATL TG
ToMTIKNG Kafnpepwng amotipnong. Avtd onuaivel 0Tt og opicpuéveg neputmoelg 1 Etaipeio Aayeipiong Oo kdvet
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TPOGOPLOYEG oTOoVG VIoAoylopovg ¢ Kabapng A&iag Evepynticod avd pepidio oe kdbe Zepd Mepidiov, dote va
avTIoTaOUIGTEL 0 OVTIKTUTTOG TV GUVAALAYDV Kot AOITdV damovdv dTav avTég BempoivTol oNUAVTUES.

16. TPOXQPINH ANAXTOAH YIIOAOT'IEMOY

Ye k60e Ymo-Apopaio Kepdrao, n Etoupeio Awyeipiong, evepydviog yio Aoyapracpd tov Apopaiov Kepataiov,
umopel va avaoteilel Tpocwpvd Tov vroroyiopd g Kabaprg A&iag Mepidiov kai, GuVeEndg, TNV €KO0oT, e€ayopd Kot
petatpomn Tov Mepdimv 0TI akOAovheg TEpMTOCELS:

(i Koatd m didpkel onocdNmote mTePLOdon KOTd TNV omoio, €vo 1) TEPIOCOTEPO YPNUATIOTAPI 1| GAAES
Opyovopéveg Ayopég mov amoteAovy T BAoT Yyl TNV AOTIUNGT OTUOVTIKOD TUALIOTOS TMV GTOLXEI®V TOV
EVEPYNTIKOV TOV avtioToyov Y7rd-ApoiBaiov Kepaiaiov, | katd tnv onoio pia 1 tepiocdtepes EEVEG 0yopéc
GUVOAAAYUATOG, GTO VOLUGHO GTO OTOI0 OMOTILATOL CTUAVTIKO TUNHO TOV GTOEIDOV TOV EVEPYNTIKOV TOV
avtiotoyov Yro-ApoiBaiov Keporaiov, sivar kKAEIGTEG 1) av 01 GUVAALAYES G QVTEG amayopevovTal 1} TELODV
VIO OVOGTOAN.

(i) Ortav, ®g amoTéAes LA TOALTIKAOV, OUKOVOLIKMV, CTPUTIOTIKMY KOl VOUIGUOTIKOV YEYOVOT®V, 1] OG OTOTEAEGLL.
omolovdNToTE SLVONKOV TEPAV NG €VOVVNG Kat TOV EAEYYOV TOV AoKNTIKOL ZupBovAiov, 1 TOANCT OA®V 1
HEPOVG TV OTOLEl®V TOL €VePYNTIKOL TOov avtictoyov Ymo-Apoaiov Keporaiov dev pmopel va
mpoypatonom el xwpic vo ennpedoel SUGUEVAS To. CLULEEPOVTA TV MePLdtovymv.

(iii) e mepintoon PAAPNC TV cuvnOicuévev PECOV ETIKOVOVIOG OV YPTGILOTOI00VIOL Y10, TNV OLOTiUNon
0T010VGONTOTE GTOXEIOV TOV EVEPYNTIKOV TOL avticToryov Yrd-Apoaiov Kepolaiov 1| o nepintmon mov,
My eEaipetikdy cuvOnkdv, 1 afio 0molVINTOTE GTOLKEIOL TOV EVEPYNTIKOL TOL avtioTotyov Ymo-
Apopaiov Keparaiov dev umopei vo voloyiotel pe v akpifeio kKot Toy\TnTe 7oV OTuLTEIToL.

(iv) Av, O ATOTEAECLA TMOV TEPLOPICUMV CUVOALAYLOTOG 1| GAA®V Teplopopdv 1 PAAPNG TV cvvnbiopévov
HEC®V OV YPNCLULOTOLOVVTOL Y10 TN LETOQOPE KEQOAI®V, Ol cuUVOALOYEG Yo Aoyoplacpd tov Apoifaiov
Kepaiaiov kabiotavratl un epiktég 1 oV 0l AyopEG/TOANCELS TV GTOLXEI®Y TOV EVEPYNTIKOD TOV OVTIGTOL{OV
Ynro-Apofaiov Keporaiov dev pmopodv va mpaypotomomBodv oTig cuvnOloUéVES CUVOAANYLOTIKES

1GoTILiES.
(v) e OAEG TIC TEPMTAOGELG TOL TPOPAETOVTAL Ad TOV £Paproctéo Nopo tov AovEepfovpyov,
(vi) g Oleg T GhAec mepimtdoelg 6mov 1 Etaupeio Aloyeipiong katd ™ Stokpiiikig TG uxépeta Kot GOUE®mVO. e Tov NOopo

Tov Aov&epPovpyov, amopacilel va avacteilel Tpocmpvd v £kdoon, eayopd 1 petatpont Mepidimv, edv Kpivel 0Tt
éva Té€to1o PéTPo etvor amapaitnto Yo v mpootacio tov Apoifaiov Kepoiaiov 1 tov Yrd-ApoBaiov Keparaiov, tng
Etaupeiog Aayeipiong 1 tov Mepidovymv.

KdéBe tétolo avaotodr] Ba dnpocievetar and 10 Atoikntikd Zoppfoviio, evepydVIOG Yo Aoyaplacpd tov Apotfaiov
Kepaaiov kot B yvootomoteital atovg Mepidiodyovg mov £xovv voPaiAet aitnon didbeong, e&ayopdc 1| LETATPOTNG
TV Mepdiov yio ta omoia 0 vroroyiopog g Kabapng A&iag Mepidiov €xet avaotalel.

KdéBe aitnon 61d0eomg, eoyopds 1 petatpomng mov vwofAALeTol KAt T1 SIGPKELD TEPLOOOV OVOLGTOANG UTOPEL va
amocvpbel pe Eyypoaen €domoinon npog tov Yrevbvvo Tipnong Mntpwdov Mepidovymv mptv 10 T€A0G TG TEPLO0V
avaoToAG. Av dev AneBei té€tola e1domoino, kébe 5160eom, eEayopd M petatponn Oa TpaypaTOTOLIEITOL KOVOVIKE KOTA
v tpot Huépa Amotipnong petd m AéEn g tepiddov ovaGTOANG.

H avactol) o kdbe Yro-ApoBaio Kepdiaio dev Oa €xel enintwon otov vroroyiopd e Kabaprg A&iag Mepidiov,
kaBog Kot oty €kdoon, e&ayopd Kot petatpont| Tov Mepidiov onotovdnmote dAlov Yo-ApoiBaiov Keparaiov.

KdéBe aitnon yo diébeon, e€ayopd 1 petatponn Bo eivor apetdhnmm, ektog, OT®G NON avaeépbnke avotépo, o€
nepinTmoN avacsToAng Tov vtodoyispov g Kabapng A&iag Mepidiov.
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17.  AIIOTIMHZXH TQN ETOIXEIQN ENEPTHTIKOY
H a&io tav otoygiov evepynticol kdbe Yno-ApoBaiov Keporaiov O kabopiletar wg axorovbwg:

(A) H o&lo omoiwvdnmote petpntdv oto tapeio 1 katafécemv oe Tpameles, 01 GUVOAAOYLOTIKES KOL TO YPOLLLLATLO
OYe®G Kol Ol €0MPOKTEOL Aoyoplacuol, ta £€0d0 emdpevng ypnons, ta pepiopota mov KotafdAilovior Toig
petpnToig kol nAmuévor 1 6£d0VAELIEVOL TOKOL KOTA TO OVMTEP® OV OV £(0VV aKOpa eompaydel Bewpodvtat
OTL 1003VVaPOVV e TO TANPEG TOGO AVTAV, EKTOG AV, €V TACT TEPMTAOCEL N afilo avtdv dev mpoPAémetat amd Tov
dopéa Aoiknong 1 Tovg avTimpos®mTovg oL va katafAndsi v va ewonpaydel €€ olokinpov, omdte 6 QLT TV
nmepintoon, N agio avtdv Ba kabopiletar petd ™ oyetikn mpoedeAnom mov Ba Bewpnbel kKatdAAnin oe TéTol0
nepintmon dote vo avtikatortpiletol 1 Tpaypotikn o&io.

(B) O kivntég a&ieg mov eivar slonypéveg oe Xpnupotiotipo 1 dokwvodvial g AN opyavouévn Ayopd Ba
amoTiudvTIoOL Pdcel TG TeAevtaiog Swbéoung TWNG oTo avtioToro XPNUATISTAPO 1 ayopd oTnv omoid
OLVOALACOOVTOL KOTA KOPLO AOYO TO GTOLYELD ALTA EVEPYNTIKOD.

(I') Ot kivntég aiec yw TG omoieg dev LILAPYEL OVOQEPOUEVT TN T VIOl TIC OTOIES M TN OV AVAPEPETAL OTNV
napypago (B) aveotépm dev givar avTimpoo®TEVTIKY TNG TPOYLOTIKNG ayopaiog a&iag, Ba amoTiudvTol pe GUVESN,
Kot pe Ko wiotn, Paoel Tov dikaloloynuéva TPOPAETOUEVOV TILOV TOMGCEDY COUQOVO, LE TIG TOMTIKEG TOV
Swpoppddnkoyv pe koAl tiot and v Etapeio Atayeiptong.

(A) Omov 1 TPAKTIKY TO EMTPENEL, TO, PEVOTA SLOOEGILLA, TO. LEGT XPTLOTOYOPAS, Kot OAN TO GAAL HEGQ, OTIMS 0LTA
pe emrokio wov Tpocupproloviar TovAdyloTov Kot £€10¢ PAcEL TV GUVOMKOV TG OYOpac, WUTOpovV Vo,
QTOTILAOVTIOL OTIV OVOUAGTIKY) TOVG o0&l GUV 0ToloVONTOTE Oed0VAELUEVO TOKO 1| ¥pnouonotdviog pébodo
amocPeons k6oTovg. Av avt) 1 néBodog amotiunong 1 andoPfeons kd6cTovg Ypnoorombei, ot Torodetnoglg Tov
xoptoevAakiov Bo eEetdlovtatl Katd Kapovg vo v kabodnynon g Etapeiog Awyeipiong, mpokeiévon va
kaBopiotel av vdpyel amokion petasd Tov Kabapdv otoyginv mov vrohoyiletat pe Baon TEG TG ayopds Kot
avT®V oV vmohoyifovtar pe péBodo amdoPeong KOGTOVC. AV VIAPYEL OTOKAIGT MOV WUTOPEL VO OOMYNOEL GE
0VoLOON HElDOT TOV €60d®V 1 AAAN SVGUEVT] ATOTELEGHOTO Y10 TOVG Mepidiodyovg, Ha Anebovv Ta KaTdAANnAa
Swpbotikd pétpa, ovpmeptiapfovopévov, av gival amopaitmto, tov vmoloywopod g Kabapng A&iog
Evepyntikov pe tn gp1ion Tov SabEGIUOV TILOY TG 0yopas.

(E) H a&io pevotomoinong copufolrainv peAlovtikng ekmAnpong, npodecpokdv cupporaiov 1 dikatoudtov
TPoaipeong oL de dtaKvovvTol Gg ypnuatiothpla 1| GAreg Opyavouéveg Ayopés, Oa onpaivel v kabopn a&io
pgvotonoinong mov kabopiletal, oOUPOVA pE TIG TOATIKEG IOV SlopopPdvovTal pe koA Ttiot amd v Etapeia
Awyeipiong, eni otabepng Pdong spappootéog oe kKabe drapopetikn Tepd ocvuPorainv. H a&ia pevoromoinong
TV oLpuPoraiv HEAAOVTIKNG EKTANPWOONG, 7pobeopiokdv ocvpfolaiov 1 SIKOIOUATOV TPOOipESTS TOL
dwakwvovvtal og ypnuatiotnple | GAleg Opyavouéveg Ayopéc, Ba Paciletor otig televtaieg dabéoueg Tyég
ekkaBapiong tov cvpforaiov avtdv og ypnuotiotipla kot Opyavopéveg Ayopéc ota omoio SloKivobvTol To
GLYKEKPILEVO GUUPOAOLD LEAALOVTIKNG EKTANPOONG, TO TPoBesiakd cuUPOAaLa Kot SIKOLMUOTO TPOOIPEST|G ATO
10 Apotpaio Kepdiato, vrd v mpoimdBeon 6Tt ov KGO0 GuUPOANIo PEALOVTIKNG EKTANPWOTG, TPoBecakd
SLUPOLOIO 1 STKOUMUATOG TPoaipeog dev pmopel va pgvatomonbetl atnv nuépa mov n Kabapn A&io Evepyntikon
rkaBopiletan, tote N Pdom kabopiopod g atiog pevotomoinong Tov ovpPforaiov avtov Ba givarl pio a&io Tov M
Etoupeio Awyeipiong Oswpet dikonn ko Aoyik.

(Z) O xivnrég aieg mov exdidovrar omd apoPaio kealaio avolkTol THov Oo anotudvial Pacetl g televtaiog
dwbéoyung xabapnc aiag evepyntikov tovg 1 cduewva pe tov opo (i) avotépm Omov sivor gonypéva ta
YPEOYPOUPO OVTAL.

(H) Ou ovvorroyég tov ocvpPoraiov avtoAlayng 0o oamotiudvtor pe ovvémelo PACEL TOL VTOAOYIGHOV
™me kobopng mapodoag a&ig TOV OVOPEVOUEVOV YPNUATIKOV podv tovg. Ta copforoie aviarroyng Oo
AmOTILOVTOL 68 Kafnpepwn Bdorn amd Tov/Toug ovTicVUPBaALOIEVO/HEVOLS BAcEL TG TapaKkdT® peBddov :

- Ou amotynoelg Pacilovrarl oe [io GEPA TPOYUATIKOV dedOUEVOV £QOGOV avTd gival dueca dwbéoo oty
ayopd Kot OTov 0ev LIAPYOLY AUECH TOPATNPOLUEVE dedopuéva otnv ayopd, Pacilovtal oe éva HOVTEAO
amotiunong. MoOAg ovAleyBovv Oha ta dueca (kiewsipata oyopdc) kot Eppeco (OmMMG TEKUOPTES
petafAnToTnTeg Kl GLVOLIKLUAVSELS) dedopéva, Eva AOYIGUIKO TPOYPOULe anoTipnong vroloyilel Tig Tyég
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TOV SIKOIOUATOV Tpoopéceng Twv ocvuPforaiov avtorlloync. H pebodoroyia Monte Carlo (pe apibpo
TPOGOUOIDGEDY OV pmopel va dopépel omd 1000 £mg kar 10000/20000, avdAioya pe to pubpd cvyklicemg
0V povtéAov) N 1 péBodog e Aveng Kiewstov Tomov 1 tov Memepacspivov Alogopdv pmopodv va
YPNOOTON 000V Y10, VoL armoTiunBohv To Skaimpo TPoaipeong ovaAoyo e TNV TOATAOKOTITO TOVG.

- Otav anoTynBovv To SIKAUMUATO TPOAIPESNS, GLAAEYOVTAL KOl XPTGULOTOOVVTIOL T0 VITOAOITO GTOLYElN Yo
TOV DTOAOYIGHO TNG TPEYOLTaG ayopaing a&iag Twv cupfolainy avtaAlayne, OTmMG Ty Ol KOUTUAES EMLTOKIMV.

—-  TO LOVTELO KO Ol TOPAUETPOL TTOV YPTCLULOTOLOVVTOL Y10l TLG OMOTIUNOELS ELEYYOVTOL KOl EXKVPAOVOVTOL OO
15 Aevbivoeis Awyeipiong Kwoovov tov aviicopforlopéveov, ot omoiec dpovv aveEdptnta omo Tig
AevBivoelg Emevéioemv tov aviictoyyov aviiovpfarlopévev. H tehikr amotipnon tov ovpforaiov
avtalhoyng eéyyxeton oo ™ Aebbuvon Awyeiprong Kivdvvov tg Eurobank Asset Management AEAAK.

- Ol OmOTWNOES Tov AapuPavovtal amo To avTicVUBOAAOUEVO UEPT GLYKpivovTal HE TIG aveEApTNTEG TNYEG
(ave&aptnTol ypnuoToootkovopkoi peciteg ko Aevbuvven Awyeiprong Kwddvov tmg Eurobank Asset
Management AEAAK) ocOupeovo pe Tig moMTikég mov &xovv cuvagbel pe kol miot omd 10 AloKNTIKO
Yvppovito.

(®) Ou o&ieg mov ekppdlovior o vououa Sl0EopeTKd amd t0 Nopopo Avaeopds evog Ymo-ApoiBaiov
Kepaiaiov Bo petatpémovrar Pdost TG GLUVOAAAYUATIKNG OOTWHiOG oL emkpatel katd tn oyetikn) Hpépa
Amotipunong 1 Pdoet g cvvariaypatikng ootiog mov 1 Etoupeio Awayeipiong Oswpel katdAnin ywo v
Tapoyn Lo dikong TUng ayopds oopue@va, pe v mapdypago (I') mapamdvo.

Ye nepintmon mov eEapeTikéG cVVONKEG KABIGTOOV TIG AVOTEP® OTOTYNOELG U TPAKTIKEG 1) akatdAAnAes, 1 Etaipeia
Aweipiong eivor e£ov61080TNHEVO V., 0KOAOVONGEL GAAOVG KOVOVES TPOKEUEVOD VO, ETLTOYEL TPOYLOTIKY QmOTIUN GO
TOL gvepyNTiKoy tov ApoPaiov Keparaiov, pe chveon kat kaAn miotn.

Av amo6 to ypodvo kabopiopov g Kabaprg Agiag Evepyntikod avd Mepidio onotacdfmote Zeipdc vOC GVYKEKPYEVOL
Ynro-ApoBaiov Keporaiov, éxel enéhbel ovo1dING LETAPOAT OTIC TIHES TOV OYOPDY GTIG OTOIES £VOL OTLOVTIKO TUT IO
TV emevOVoemV TOV avtiotoryov Yro-Apoaiov Kepaiaiov amoteAovv aviikeiplevo dompaydtevong 1 amoTiLdvToL,
n Etapeio Awyeipiong pmopei, mpokeyévov va eEacporicst o cuppépovta Tov Mepidovymv Kot tov Apotpaiov
Kepahaiov, va akvpmoetl tnv mpotrn orotipnon s Kabapng A&lag Evepyntikod avd Mepidio Kot v TpoyLoToTou|cEL
devtepn amotipumon. Oleg ot evtodég dwdbeomc, efayopdc Kot oviodloyng mov Oo amoteAéoOVV  AVTIKEILEVO
emelepyaciog katd v avtictoyn nuépa, Ba enefepyactodv pe Pdaon  doevtepn vroroyduevn Kabapry Aéia
Evepyntkov avé Mepidio.

H KaBapn A&la Mepdiov v kébe Ymo-ApoBaio Kepdiaio vmoroyiletar amd tov Popéa Aoiknong xor eivor
obéoyn oy Kotaotatikn £dpa tov Popéa Atoiknong pia Epydoun Huépa petd ™ oxetikn Huépa Amotipnong.

Kabe Ymo-Apopaio Kepdraio Oo amotipdror €161 dote OAEC 01 GLUPWVIEG ayopdg 1 d1dbeong ypeoypPaPOV Vo
avtikatontpilovtal, 610 Pabpd mov avtd gival Suvatdv, amd TV NUEPA SATPAYUATELONG CLV pio NUEPa, Kol OA TO
ELOTPATTOUEVO LEPICHOTO KOL OLOVOUEG CYETIKA UE TO XPEOYPOPO OVTO TPOOTIBEVTAL OO TIG GYETIKEG MUEPEG TMOV
TPOTYOVUEVOV UEPIGUATOV GYETIKA LLE TA XPEDYPAPX QAVTA.

18. MOAITIKH AIANOMHX MEPIZMATQN

To Aowntikd Zvppodio pmopet va amopaciost v £kdoon Mepidiwv mov dvvatol vo dtovEpovy PEPIoHO LEGO GE
SlapopeTiké Xelpég oto 1010 Yro-Apofaio Kepdiao,, dnwc avapépetor 6to Evnuepotixd Agktio.

Ta Mepidio mov dev SlovEHOVY PEPIGHO KEPOAOMOTOIOVV T0, GUVOAKA £6004 TOLG, evdd T Mepidia mov drovEpovy
pépopa etvar duvatd va katafdiovv pépiopa otovg Mepdovyovs. To Atountikd Zvppovio Ba kabopiler kotd
KOpOVG TOV TPOTO OV T €600 TOV ZEWPAOV e duvatdtnto dtavoung pepiopotog tov Yno-Apoaiov Kepataiov, fa
SlovVELOVTOL, KO, EAV Ol SIVOUES B0 TPAYLLOTOTOIOVVTOL LE T LOPPT LETPNTAOV 1| MePIdimV Tn GLYKEKPIUEVT XPOVIKN
oTIYUN Kot y1o. TNV Ttepiodo mov tpoodiopilel o Atotkntikd Zupfodio.,
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Extéc av amogaociotel kdtt dtapopetikd and to Awokntikd Xvppfovio, ta pepicpato Ba KotafdAlovial ce Lopen
peTpNT@®V. MOVO pE GLYKEKPUEVT OmOQOoT TOL AoknTikov Zvppoviiov, to pepiopata Bo emoaverevodovial oe
Mepido g dwg Zepdg tov 0oy Yro-ApoPaiov Kepoloiov kot ot emevdutég o evnuepdvovior yio Tig
Aemtopépeteg péom g PePaimong kotafoing pepicpatog. Agv emiPaiietor mpopndeia d140gomg OTIG EXOVETEVOVTELS
TOV LEPIOUATOV 1 08 AALEG SLAVOUES

Qo1600, dev Ba TpaypoToTolovVTaL SaVOLEG AV £x0VV m¢ amoTtédecpa T petwon g Kabaprg Agiag Evepyntikov tov
ApoBaiov Keparaiov kbte amd ta 1.250.000 Evpo.

Mepiopata mov dgv avalntovvtor eviog mEvie eTdv amd v Nuépa mov kabiotavral mAnpmTén, KOTOTIMTOUY Kot
EMOTPEPOVV GTO EVEPYNTIKO TNG CYETIKNG ZEPAG.

Ag Bo Aoyileton tOKOG Yoo To péptopa mov Exel dwaveipel to Apoifaio Kepdioo kot to omoio guAdcocetal Yo
AOYOPLOGHO TOV SKALOVY®V

19. TPOIIOIIOIHXZEIX XTON KANONIZMO AEITOYPI'TAX

H Etoipeia Alayeipiong pmopei, pe oapopaioc copeovio pe 10 Ogpoto@droko kol cOUE®VO HE TO SiKoo TOL
AovEeppovpyov, Onmg 1oyvel va mpoPel og Tpomomomoel; tov mopoviog Kovoviepod Asttovpyiog mov Oempei
ATOPOITNTEG Y10 TO GUUPEPOV TV MePLdovymV.

20. AIAPKEIA, EKKAGAPIZH KAI XYNENQXH TOY AMOIBAIOY KE®PAAAIOY H
OIMOIOYAHIIOTE YIIO-AMOBAIOY KE®AAAIOY-AHEH XEIPAYX MEPIAIQN

To Apoifaio Kepdrato kot kiBe Yro-ApoPaio Kepdraio £xouv cvotabel yio adptom ypoviky didpkela. Qot6G0, T0
Apopaio Kepdhato 1 omoodnmote and ta Yno-ApoBaio KepdAowo propel va Anéet omotednmote pe omdeaon g
Etopeiag Alayeipiong kot cvvaiveong tov Oepoatopviaka (o Ospatopdrokag dev pmopel va apvnbel va cuvavécet
yopic ovolaotikd Adyo). H Etaipeia Awayeipiong pmopel, kor ouykekpiuéva pe T ovvaiveon tov Ogpotopdroaka (o
omoiog dev umopel va. v apvnbei yopig ovclactikd Adyo), va. amoacicsl T Avon o mepintoon mov 1 aio Tov
kaBapov evepyntikod tov ApoiBaiov Keparaiov 1 omolovdnmote Yro-Apoifaiov Keporaiov peimbei 610 m0cd mov n
Etapeia Awyeipiong éxet kabopioet g to gldyioto O6plo yio o ApoPaio Kepdrato i to avriotoyo Ynd-Apopaio
Kepdlalo ®ote vo AEltovpyel pHE OUKOVOUIKGE GUUEEPOVTIO TPOTO, 1| GE MEPIMTMOOT ONUAVTIKNG HETOPOANG TNg
OTKOVOMIKNG KO TOAITIKTG KOTAGTAONG,

H exkabdpion tov Apopaiov Keparaiov 1 evoc Yro-ApoiPaiov Kepoaraiov dev pmopet va (et amd Mepidiovyo.

H amdé@acn kot 1o yeyovog mov odnyei oe Avon tov Apoifaiov Kepoaroiov mpenet va ovakovdVETaL [LE O1ILOGIELGT GTO
Mémorial. Emiong, n amdpoon kot to yeyovog mov odnyei og Aoon tov Apoiaiov Kepolaiov mpémel va avakowdveTol
TOVAGYIOTOV GE VO EPNUEPIDdES e EMAPKT KUKAOQOpPia, TOVAd IoTOV ¢ o amd Tig omoieg mpémet va. eivor epnuepido
tov Aov&epPovpyov. H amdpacn Kot 10 yeyovog ovtd TPEMEL EXIONG VO OVOKOIVAVETOL 6TOVS MePLdovyovg pe Tpdmo
7ov va. Bewpeitor KatdAiniog and v Etapeio Awyeipiong.

H Etoupeio Aoyeipiong 1, katd tepintwon, o ekkabopiotig mov dopioe, pe ) Aén tov Apoifaiov Kepoiaiov pmopei
vo. TpoPaivel 6e oMK M TUNUATIKY dtavop o€ €100¢ TV atoyeimv evepyntikov Tov Apoifaiov Kepaiaiov 1 twv
oxetikdv Ymo-Apopaiov Keparaiov, og onotovdnmote Mepidiovyo ( pe domdvn tov Mepidodyov) cOUQ®VO LLE TOVG
o6povg Tov Tibevtor and v Etapeio Aayeipiong (copmepirappavopévng, xopic neploptopd, g mopadoons £kbeong
aveEapmmg amotipunong mov £yl exdobel amd tovg eheyktég tov Apoiaiov Kepaiaiov) kot tnv apyn tng iong
petayeipiong tov Mepidovyov. Xe mepintoon mov évag Mepdiovyog dev emtBupel vo. GUUUETEXEL OTN SLLVOUT TOV
evepyntkov, 1 Etaipeia Awyeipiong 1, katd mepintoon, o ekkafapiotig mov 410pioe, Ba pELGTONOUGEL TO EVEPYNTIKO
tov Apotfoiov Kepaiaiov 1 tov/ov oyetikod/ov Ymo-Kepalai/ovmv pe yvOHOVO TO CUUOEPOV TOV OVTIGTOL®V
Mepidovymv, Kot vod Tig odnyieg g Etatpeiog Alayeipiong, o Oepoatopviakag 1 o ekkobopiog Ba dwoveipet to
avtitipo amd v ekkabépion avtn, Tov TPoKHTITEL LETd TNV apaipeon Tav e£60mV ekkabdpiong, otovg Mepidovyovg
Tov/®V oyetikov/dv Ymo-Apoaiov Keparaiov/owv avdrioya pe tov apBud tov Mepidiov tovg.

Katd ™ Mé&n g mepddov ekkabdépiong tov Apoifaiov Keparaiov, to mpoidv pevctomoinong mov oviictoyel o€
Mepidua tov omoimv o1 Mepidiovyot dev gppaviotnkayv Ba tebel npog pvAaén oto Tapeio TMapokatadnkov (“Caisse
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des Consignations”) tov AovEeppodpyov péypt TV KoTGmTOGN TG TEPLOSOL EVIOAC. X OTL apopd TV ekkaddapion
omolovdnmote Ywo-Apoipaiov Kepaiaiov, 1o mpoidv pevctonoinong mov aviiotoyel e Mepidia mov dev €youvv
napadobel yio amominpoun katd ) AREn g Teplddov exkabapiong Bo uviaydei pe Oepatopurokn omd o Topeio
Mapaxatadnkav (“Caisse des Consignations”) tov AovEepfovpyov .

Ta Mepida pnopei va eEayopactovv, epdcov eEacpalileton 1 ion petayeipion tov Mepdovywv.

Yoppwva pe ta apbpa 65 pe 76 tov Nopov 2012, n Erarpeio Awoyeipiong pmopetl vo ano@acicel va cuyymvedoet
omolodnmote Ynd — Apofaio Kepdiato pe éva 1 mepiocdtepa Yno — Apofaio Kepdiata tov ApoBaiov Keparaiov 1
va ouyymvevoetl To Apopaio Kepdiato pe 1 émowo and ta Yno — ApoBaio Kepdrad tov og dta-cuvoplaxn 1 eyyopa
Baon pe aihovg OZEKA 1 Yro — Apofaio Kepdrowa dAiov OZEKA. Xoppwva pe to apbpo 73 (1) tov Nopov 2012,
ol pepdovyol Egovv to dkaimpo va {nmoovv, yopig Kopio ypé®on &KTtdC omd T0 KOGTOG Amd-£mEVALONG, TNV
emavayopd N v e&oyopd TV pepdiov 1, 6oL gival duvoTo, Vo PETATPEYOLV TO. HePidlo awtd o pepida Yo —
Apopaiov Keparaiov GAlov OLEKA pe napdpoto enevdutiky moltikn mov dlayelpiCetor n Etapeio Awoyeiptong. Ot
UEPLOOVYOL Ba EVILEPDVOVTOL GYETIKG LE OLTO TO OIKAIMLO TOVAGYLOTOV TPLAVTO UEPES TPV TNV TUEPOUNVIO, TOV
VIOAOYIGHOD TOL AGYOVL OvTOALOYNG TV HeEPOimY TOL cvyyovevduevoyr Ymd - Apoifaiov keporaiov/OZEKA pe
pepida ov Yo — Apotpaiov Keporaiov / OZEKA mov amoppo@d 10 mpdTo Ko, Om®¢ Umopel va woydeL, Yo Tov
kaBoplopd g oxeTikng Kabapng a&log Tov evepyNTIKO Yol TV TANPOUY TOV YPNHOTIKAOV PODV TOL OVOQEPOVTAL GTO
apBpo 75 (1) Tov vépov 2010.

21.  IZXYON AIKAIO-AIKAIOAOXIA-TAQXYA
O Koavoviopog Asttovpyiag dtémetat amd to dikoto tov Meydiov Aovkdtov tov AovEgppovpyov.

Omnotladnmote amaitnon peta&d tov Mepdodyov, g Etapeiog Alayeiptong kot tov @spatopirako Oo vokeltal ot
dwarodoaio tov I[Ipmtodikeiov Tov Aovéepfodpyov, gpocov, motdco, 1 Etaipeio Alayeipiong kat o Ogpato@diaxog
umopovv, va vrokevTal TO60 avtol 6co Kot to Apofaio Kepdialo ot dikatodocio TV Sikaotnpiov TV yopav oTig
omoiec ta Mepidia tov Apoiaiov Kepoaraiov mpoopépovial kot moAlodviol, ce O,TL aQopd TIG GmOITHOES Ao
Mepid100y0vG KATOIKOVG TOV YOPAOV aVT®V, KoL, GYETIKA pe ta {ntinoto mov oxetilovtal pe tig dwbéoels, eEayopég
Kot avTaAAayEG omd Toug Meptdrohyovg Tov £ivotl KATOKOL TMV YOPOV OVTAV, GTOVG VOLOLS TOV AVTIGTOLMV YOPMV.

Ta Ayylikd Ba eivar 1 enionun yAoooa tov Kavoviopov Agttovpyiag.
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