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H TPAINEZA EPrAZIAZ oro 1989

ERGOBANK'’s 1989 Highlights
(Mooa oe exaroppupla dpayxuwv r SoAapiwv (All amounts in millions Drachmae or U.S. $
EKTOG TOU TIO00OU TOU PEpiopaTog kat Tou KaBapou Kepdoug ava petoxn) except Dividend and Net Profit per share amount)
Tnv 31.12.89, pe ™ ouprAnpwon Tou 140u Xpovou After 14 years of operations, on
Aerroupyiag g, n TPANEZA EPIAZIAZ 31st December 1989, ERGOBANK
Eixe: had:
31.12.89 31.12.88 31.12.87 31.12.86 31.12.85
Zuvoho KaraBeoewv Apx. 194.999 147.490 105.134 75.100 54.958 Drs. Total Deposits
Ap1BuoOg Katabetwy : 197.680 182.594 155.010 131.830 114.550 Depositors Number
ZUvoAO Xopnynoewv Lpx. 86.704 64.935 44,902 32.438 22.804 Drs. Total Loans
ApiBuog Aavelotikwy Mehatwy 17.758 15.918 14.120 13.070 12.480 Borrowing Clients Number
ApiBpog Ablwv Eloaywywv - EEaywywv 98.420 79.629 66.833 54.340 50.390 Export-Import items handled
Zuvoho Afiwv Eloaywywy - EEaywywmv $ 2.329 1.809 T.2FT 868 674 $ Total Exports-Imports handled
Zuvoho Zroly. Evepynrikou Apx. 228.248 174.288 127.011 99.348 69.928 Drs. Total Assets
(extog Noy/opwv Takewq) (excluding Contingencies)
[ev. Zuvoho Ztouy. Evepyrtikou ApX. 324.493 236.710 170.256 134.217 98.660 Drs. Total Assets
(He Noy/opoug Takewc) (including Contingencies)
ZUvoho Kepahaiou & AnoBepatikwv Apx. 13.650 6.334 3.377 2.599 2.104 Drs. Shareholders Funds
Mikta Kepdn Apx. 13.940 8.267 5.795 4.261 3457  Drs. Gross Profit
KaBapa Kepdn Apx. 8.106 3.930 2.662 1.709 1364  Drs. Net Profit
Méplopa ava petoxn ApYX. 1.000 620 437 300 212 Drs. Dividend per share
KaBapo Kepdog ava petoxr Apx. 1.986 1.228 832 534 426  Drs. Net Profit per share
Anodoan I18iwv Kepahaiwy 59.3% 62.0% 78.8% 65.7% 64.8% Return on Equity
Anodoan Zroeiwv Evepynrikou 3.55% 2.25% 2.09% 1.72% 1.95% Return on Total Assets
Zyeon KaBapwv npog Mikta Kepdn 58.1% 47 5% 45.9% 40.1% 39.4% Ratio Net to Gross Profit
Karaomjpara oe Aetroupyia 53 48 43 39 37 Number of Branch Offices
Ap1BuOg MeAwv Mpoowrikou 1.219 1.089 1.000 944 862 Number of Employees

IMPORTANT: For the convenience of our foreign Friends, our Balance Sheet and Profit
& Loss accounts, in a condensed form, are given in thousands U.S. dollars, at the end
of this report (page 17). Drachmae amounts have been converted to dollars at the
median rate of one U.S. dollar = Drachmae 157.79, prevailing on 31/12/89.




‘Ex8eon AioiknTikou ZupBouAiou 1989
Annual Report for 1989

MNpog Toug Metoyoug, Nehareg kat @idoug ™G TPAMNEZAZ EPIAZIAZ

To Shareholders, Clients and Friends of ERGOBANK

Ayarmroi Kupieg kat Kuplot Métoyol, Mehareg kal dikot,

H TPAMNEZA EPIrAZIAZ kai oTo 1989 katopBwaoe va napouciacel akloAoyeg emBO0ELS OE OAOUG

TOUG TOLEIG TwV SpacTPIOTITWY TG,

Evdewtika 6a pnopouoapie va avagepoupe Ta eEng:

1. Tnv auvgnon Twv KaraBeoewv Twv MeAatwy pag kara 32% oe Apy. 194.999 exar. pe mapalAnin
aunom Tou aplBpou Twv KataBetwv pag kata 8% oe 197.680.

2. Tnvaugnon twv Xopmynoewy pag kara 33% ot Apy. 86.704 exar. kal Tou aplBLoU Twv SavEIaKWY
MeAatwv pac kara 11% oe 17.758.

3. Tnv augnom kara 49% twv MNpopnBelwy kat GMwy Eoddwy uag ot Apy. 8.944 ekar., ogo nou
QVTIMPOOWEVEL TO 64% Twv Miktwv Kepdwv pag (1988 - 72%).

4, Tnv auénon twv Mixtwv Kepdwv mg Tpanélng pag kata 68% oe Apy. 13.940 ekat. kail Twv
KaBapwv Kepduv pag kara 106%, oe Apy. 8.106 exar. Zto 1989 diatrprjoaje Tov auompo-
eheyyo Twv eEodwv pag nou auénBnkav povo kata 34% oe Apy. 5.273 exar.

5. H anodoon Tou Zuvohou Twv ZTolxeiwv Evepynrikou (xwpig Ta unohoma twy Aoy/oupwy Tagewg)
oto 1989 rrav 3.55% évavt Tou 2.25% Tou 1988.

6. H anodoon twv 15iwv Kepahaiwv ato 1989, rirav 59,3% évavtt 62% Tou 1988.

7. Z10 1989, e To avotypa twv Karaomudarwy (a) MAakag, (8) Fakatoiou, (y) Aagwng, (3)
Xapokorou, kat (€) Toupnag, Oeooahovikng, auEnoagpe Tov apiBud Twv Kataomuatwy pag
kara 5, oe 53. NMapainia eviog Tou 1990 Ba TeBolv oe Aeroupyia 9 vEa karaomuara.

O apiBuog Twv Metoywv pag augnBnke amno 8.545 mg 31.12.88 oe 11.594.

Kaveig Métoyog Sev exel neplooatepo ano 3% Twv JeToxwv ™G Tpanélng pag.

H TPANEZA EPTAZIAZ avripetwnifel 1o 1992, e euratoauvn, oav pia npokAnon kai eukapia yia
NV MEPQATEPW AVATTTUEN TG,

AoodoEoue yia To 1990. Kabe loohoyiopog mg Tpanédng Hag (ki autog mou EXETE 0Ta XEQIA 0aS)
eival pia axopa anddein Tou EPYOU Tou EXEL YIVEL Yia Tr) Snoupyia Jiag YEPRS unodoung navw
omv onoia 8a ompikoupe oTo PENOV LA O HeYAAr), mo enruynuévn TPAMEZA EPTAZIAL.
Z1iq oehideq 13-14 avaypagpovral ta oxoha mg ExkBéoewg Tou Aowrrikou ZupBouhiou £t Twv
EMUEPOUC BepdTwv Tou IooAOYIONOU Kal Twv AOYapIaouwy Twv ANOTEASOUATWY.

Dear Shareholders, Clients and Friends
In 1989, ERGOBANK continued o register substantial rates of growth in every sector of its activities.
As examples we could mention here the following:

1. The increase of Clients’ Deposits by 32% to Drs. 194.999 millions with the parallel increase of the
number of our Depositors by 8% to 197.680.

2. The increase of our Loans & Discounts by 33% to Drs. 86.704 millions as well as of our borrowing
clients by 11% to 17.758.

3. The increase by 49% of our Off-Balance Sheetincome to Drs. 8.944 millions which represent 64%
of our Gross Profit against 72% in 1988,

4. The increase of our Gross Profit by 68% to Drs. 13.940 millions and of our Net Profit by 106% to
Drs. 8.106 millions. In 1989, we kept strict control over our expenses which increased by 34% to
Drs. 5.273 millions.

5. The 1989 Return on Assets (excluding Contingencies) was 3.55% against 2.25% of 1988.
6. The 1989 Return on Equity was 59.3% against 62% of 1988.

7.1n1989, we increased the number of our Branch Offices by 5, to 53, by opening new Branch offices
in (a) Plaka, Athens (b) Galatsi, Athens (c) Dafni, Athens (d) Harokopou, Athens and (e) Toumba,
Thessaloniki. We are currently setting up 9 more new Branches in Athens, Thessaloniki, and the
provinces, which are to be in operation within 1990.

The number of our Shareholders increased from 8.545 (as of 31st December 1988) to 11.594.
No Shareholder has more than 3% of the bank’s 4.080.000 shares.

ERGOBANK looks towards 1992 confidently. We view 1992 as a challenge and an opportunity for
further growth.

Weexpect19901to be avery good year. Our optimism is based on the fact that the progress evidenced
in each successive Balance Sheet is one more proof of our efforts to create a strong infrastructure
on which a bigger, more successful bank will be based.




IZOAOTIZMOZ g 31.12.1989
BALANCE SHEET as of 31st December 1989

Inueiwon: H yevopevn v 31.12.1989 Savopn 0To Npodwmko Tou nogou Twv 5py. 257.400.000, To ONOio QvTINPOoWNEUE TO JUVOAD OXESOV TNG pEYPL 31-12-1987 oynuatiopévng and Ta kepdn *'Kpamoewg yia EKTaxTeg
Napoxeg oto MNpoownikd”', pali pe Tov avaioyouvra gopo e100dnuaTog, Tekei uno v éykpion g Taktkng M.E. twv Metoxwy. To avwTépw noood SIatednke yia va kahugBei, onwg eixe anopaoodei oy Extakm X
Twv Metoywv g 14ng NoepBpiou 1988, uépog g ex 3py. 668.800.000 auknoews Tou Metoywou Kegahaiou, n onoia npayparonoinBnke ot xprion 1989 [GEK 436/5.3.89], e v ékdoon 880.000 HETOXWY OVOUATTIKAG
akiag exaotng Spy. 760 kai tipng Sabéoews dpy. 4.000.

(NMooa oe Apaxueg) (Amounts in Drachmae)
ENEPIHTIKO 31.12.1989 31.12.88 ASSETS
AiaBéapa Cash & Banks
Tapeio & Enmayéq ElonpakTteeg 14.385.306.616 9.532.923.286 Cash in hand & Cheques
Tpaneleg, Karabeoeig oe Apaypeg 13.889.036.391 10.038.593.922 Due from Banks in Drachmae
Tpaneles, KaraBéoeig oe ouvalayua 26.138.411.470 15.846.527.125 Due from Banks in Foreign Currencies
Tpanela ENadog, karadeéoelg e Baon anog. N.E. 15.217.450.000 13.653.050.000 Due from Bank of Greece Statutory Deposits
‘Evroka Mpappdna EAnv. Anuooiou 58.753.000.000 128.383.204.477 | 49.949.113.386 99.020.207.719 Treasury Bills
Xopnyfoeig Loans & Discounts
NpoeEophoeg 946.340.512 752.546.186 Discounts
Adveia: BpayunpdéBeopa, pEXPIG £Toug 49.290.596.095 35.582.358.488 Loans: Short term (up to one year)

Meoo-pakporpoBeopa, NEpav Tou £Toug 36.239.713.130 28.386.148.086 Medium and Long term (over one year)
Zuppetoy oe davela eupodoMapiwv EEwTepiKoU 228.340.714 86.704.990.451 214.318.143 64.935.370.903 Participations in Euro$ Loans
Aiapopol XpewaTikoi Aoyapiaapoi Various Accounts Receivables
Tpanela ENadog - Aopoi MNepBwpiwv - Aaouwv - 243.000 Margins & Duties on Clients’ Imports
MpoxaraBohég Aanavwy 166.155.867 114.875.523 Prepaid Expenses
Aoyapiaopoi Zuvaldyparog 450.299.362 314.111.809 Foreign Exchange Accounts
Aomoi Xpewotoi Aoy/opoi 1.625.005.810 1.160.241.093 Sundry assets
Méetoyot - ®opog N. 1249/82 14.160.465 2.255.621.504 20.560.465 1.610.031.890 Shareholders - Tax Law 1249/82
Enevuoeiq Investments
Opohoyieg - Oudhoya 4.674.112.430 3.661.629.190 Government Bonds
Metoyeq Zuyyevav Erapiwv 1.028.498.502 1.040.015.025 Shares in Affiliated companies
Mmneda 2.099.011.625 1.915.241.663 Land
Avayeipopeva Kriouara 109.427.034 74.772.501 Buildings under construction
Kriouara 1.761.555.341 Buildings

Meiov AnooBeoeiq 481.934.236 1.279.621.105 1.033.179.852 (Less Depreciation)
‘ErurAa kau Zkedn 221.897.083 Furniture & Equipment

Meiov AnooBeoeiq 119.027.339 102.869.744 62.643.636 (Less Depreciation)
Zuykpampa H/YNohoyiotou 1.572.981.036 EDP Systems

Meiov AnooBeoeig 710.374.543 862.606.493 445.013.964 (Less Depreciation)
Mnyxaveg ypageiou 317.404.634 Office Equipment

Meiov AnooBeoeig 132.611.038 184.793.596 150.743.329 (Less Depreciation)
Metagpopika Méoa 27.814.816 Vehicles

Meiov ArooBeoeig 11.110.102 16.704.714 10.357.645.243 10.043.154 8.393.282.314 (Less Depreciation)
EEoda E : _ Organizational Expenses
IMpok/Aég ya ££0da eyk/ong Newv Katfrwv 80.717.410 30.215.488 Advances for organizational expenses of new branches
EEoda Eykaraoraoewq 513.124.056 Organizational Expenses of branches
_ Meiov ArnooBeoeig 249.271.202 263.852.854 202.203.464 (Less amortization)
EEoda Mohuetoug AnooBeang 258.557.169 Expenses subject to long term amortization

Meiov AnooBegelq 56.458.935 202.098.234 546.668.498 97.529.062 329.948.014 (Less amortization)
ZYNOAO ENEPTHTIKOY 228.248.130.173 174.288.840.840 TOTAL ASSETS
Aoyapiaopoi TaEewg Contingencies
Evroheig Eyyunoewv 21.312.354.323 16.410.176.823 Clients for Letters of Guarantee
Mool Aoy/opoi TaEEwe 74.932.774.311 96.245.128.634 | 46.011.335.949 62.421.512.772 Other contingencies
FENIKO SYNOAO ENEPIHTIKOY 324.493.258.807 236.710.353.612 TOTAL ASSETS & CONTINGENCIES

NAGHTIKO LIABILITIES

Keparaia Capital and Reserves
Metoxxo (4.080.000 LETOXES TWV Share Capital (4.080.000 shares

Apy. 760) 3.100.800.000 2.432.000.000 at Drs. 760.- each)
TakTké AroBepaniko 1.286.000.000 880.000.000 Ordinary Reserves
‘Exraxto Anofepanxo 5.585.400.000 2.696.543.500 Extraordinary Reserves
Kpdmon yia anolnpiwan anoxwpouvrog Allocation for compensation

Mpoowrkou 240.000.000 160.000.000 of retiring employees
AnoBepiarikd anéd Mawinon Xpewypapwv 33.723.674 9.845.947 Reserves from sale of securities
Moo npoopiopéva yia augnon kegahaiou - 155.852.000 Amounts deposited for capital increase
Ediko AroBepamiko arno exdoan LETOXWY Reserves from issuance of shares

UnéP To GpTO 2.851.200.000 = over par
Kpdmarn yia EKTaKTeq Napoxes oto Provision for extra bonus

MNpoowmxo 553.435.465 427.000.000 to employees
Ynohomo Kepdv eig NEov 37.488 13.650.596.627 63.684 6.761.305.131 Balance Carried Forward
MpoBAtyeig Provisions
M evBEXOLEVES JNHIES aNO Provision for possible Loan

emopaleiq anarmoeig (A.N. 396/68) _ 886.822.678 886.822.678 | 728.158.307 728.158.307 Losses (Law 396/68)
Karaéoeig Deposhe
Oyewg 22.607.763.205 18.335.944.490 Demand
Taueumpiou 112.536.923.669 81.554.574.188 Savings
MPOBEOIAG - PEXOIS £TOUC 59.855.066.541 194.999.753.415 | 47599977296  147.490.495.974 Time (up to one year)
Aiapopol MioTwrikoi MM Accounts Payable
Awxaiouyot MepBwpiwv - Aaopwv - 243.000 Margins on clients’ imports
‘Ecoda Enopévng Xpnoews 1.031.503.131 1.758.726.555 Accrued Income
EM. Anpoaono - Aopal. Tapeia 1.225.076.130 1.036.394.307 Greek Govt. Social Security
MpoepBaouara EEwrepwou - 2.178517 Documentary Payment Orders
Aoyapiaopoi ZuvaAayparog 3.649.941.566 2625.014.358 Foreign Exchange Accounts
Avaypnuarodomon Tpanélng EAadog 153.781.100 1.759.916.110 Bank of Greece - Refinancing
Mool Miotwrwoi Aoy/opoi 5.746.266.548 11.806.568.475 | 7.523.231.318 14.705.704.165 Sundry Liabilties
Enmrayég xal evioAEg mAnpwrées Bank Drafts and Remittances
Enmayeg 2.423.093.923 2.366.199.906 Bank Drafts outstanding
Eviohég _ 367.893.141 2790.987.064 | 210.417.627 2576.617.533 Remittances outstanding
Mepiopara Minpuréa Dividends Payable
TlponyoupeEvwy Xprioewv 33.401.914 42559.730 Previous Financial Years
Napouoag Xproews 4.080.000.000 4.113.401.914 | 1.984.000.000 2.026.559.730 Financial Year 1989
ZYNOAQO NABHTIKOY 228.248.130.173 174.288.840.840 TOTAL LIABILITIES
Aoyapiaopoi TaEewg Contingencies
Eyyunoeig unép tpitwv 21.312.354.323 16.410.176.823 Letters of Guarantee outstanding
Aoinoi Aoy/opioi TaEewg 74.932.774.311 96.245.128.634 | 46.011.335949  62.421512.772 Other contingent Liabiliies
TENIKO ZYNOAO MAGHTIKOY 324.493.258.807 236.710.353.612 TOTAL LIABILITIES & CONTINGENCIES




AnoreAéopara Xprioewg

Profit & Loss Accounts 1989
(Mooa oe Apayuég) 1989 1988 (Amounts in Drachmae)
Mikré Képdog Epyamuv Gross Operating Profit
Toxol MiotwTikoi peiov XpewaoTikoi 6.180.807.701 3.103.929.083 Net Interest Income
Meiov Elopopa u/kowvou Nopou Tpanelng Less Contribution to
EMadoq yia evioyuom ekay. dpaompiotnrog State's Export
(Ar. NE. 1256/62) 465.275.366 292.507.500 Promotion Plan
Meiov Elogopad N. 128/75 u/kowou Nopou omv Less Contribution to Banks' joint
Tpanela EMadog 720.112.952  1.185.388.318 535.139.959 827.647.459 a/c with Bank of Greece
4.995.419.383 2.276.281.624
MpopnBeieg kai 'Ecoda Aoinwv Epyaoav 7.871.927.460 12.867.346.843 5.447.852.983 7.724.134.607 Total Commissions & Other Charges
Aoima 'Ecoda Other Income
‘Ecoda anoé Xpewypapa 1.035.312.447 529.437.890 Income from Bonds and Shares
‘Ecoda ané Axivira & Aona nayla 37.359.150  1.072.671.597 13.598.474 543.036.364 Income from property
ZYNOAO MIKTQN KEPAQN 13.940.018.440 8.267.170.971 TOTAL INCOME
MEION LESS
‘EEoda Alayeipioewg Administrative Expenses
Anodoxgg Mpoowmnikou 2.560.276.480 2.069.891.094 Salaries and Wages
Eiopopég u/Aopal. Tapeiwv 629.398.986 484.353.522 Social Security Contributions
AuoiBég Tpitwv 59.517.651 45.050.330 Fees to third parties
®opot kat EEoda Ayopag Akivirwv 120.866.207 30.066.498 Taxes paid on purchase of property
Mevika ‘EEoda 1.489.611.613  4.859.670.937 997.249.353 3.626.610.797 " General Expenses
AnooBéoeig Depreciations/Amortization
Knpiwv 97.872.564 77.017.201 Buildings
Enirwv kat Zkeuwv 24.237.705 19.401.434 Furniture and Equipment
Zuykpotnuatwv HY 179.560.077 130.089.438 EDP Systems
Mnxavav Mpageiou 29.887.401 26.717.091 Office Machines
Metagopikwv Meéowv 2.587.729 1.734.873 Vehicles
EEodwv Eyxaraoracewg 47.493.574 36.287.190 Organization Expenses
EE0dwv Moluetoug AmooBéoewg 32.288.603 413.927.653 5.273.598.590 18.035.222 309.282.449  3.935.893.246 Expenses long term amortization
8.666.419.850 4331277.725
MpoBAtyeig Provisions
MNa evdeyopeves {nuieg ano Provision for Loan Losses
EMOPAAEi anarmoelg (AN. 396/68) 559.961.819 400.483.010 (Law 396/68)
KAOAPA KEPAH XPHZEQZ 8.106.458.031 3.930.794.715 NET PROFIT
AiaBeon KaBapav Kepdwv
Distribution of Net Profit
1989 1988
KaBapa Kepdn Xprioewg 8.106.458.031 3.930.794.715 Net Profit
MAgov: MeTagopa and To MabnTiko eykekpIEVNG OE Plus: Provision for extra bonus
TIPONYOULEVEG XPrOEIQ KPATOEWS YA EKTAKTEG TIAPOXES to personnel, approved by the Assemblies
OTOTIPOCWITIKO, HETA TOU QVAAOYOUVTOG POPOU, YIa Siavopr of previous years, including taxes
OTO NMPOOWIKO 257.400.000
Meiov: AlaveunBevra ato npoowriko my 13/1/89 257.400.000 - - Less: Extra bonus distributed to employees on 13/1/89
Yrniohoirio Mponyoupevng Xproewg 63.684 68.969 Balance Brought Forward
8.106.521.715 3.930.863.684
Meplapia Apy. 1.000 yia 4.080.000 petoxeq 4.080.000.000 1.984.000.000 Dividend Drs. 1000 x4.080.000 shares
Kpatnon yia Taktiko ArnoBepatiko 406.000.000 200.000.000 Allocation to Ordinary Reserves
Kpamon ya Extakto AnoBepatiko 2.888.856.500 1.165.300.000 Allocation to Extraordinary Reserves
ApoiBeg Mehwv Aok, ZupBouhiou 21.750.000 14.500.000 Board of Directors' Fees
Kpamon ®opou Elgodnjparog 240.000.000 350.000.000 Provision for Income Taxes
Kpamon yia anolnjuwoelg anoxwpouvtog Mpoowrnikou 80.000.000 40.000.000 Allocation for compensation of retiring employees
Kpamon yia extakteg Anodoxeg Mpoowrikou 366.000.000 177.000.000 Allocation for Employees Bonus
Kpamon yia AnoBepamko kepdwv ano nwinon Allocation to Reserves from
XPEWYPAPWV 23.877.727 - sale of securities
Yrohouro eig Néov 37.488 63.684 Balance Carried Forward
8.106.521.715 3.930.863.684
Aerva 4 Maiou 1990/Athens 4 May 1990
Mpoedpoc Aok, ZupBouhiou AleuBuvwv ZupBoulog Avarh. AieuB. ZupBouhog AieuBuvtrg Aoyotmpiou
Chairman of the Board Managing Director Deputy Managing Director Manager Central Accounting
K. Z. Kapaokng Avt. Mnignag Zev. Niknrag K. Zrauariou
C.S. Capsaskis A. Bibas X. Nickitas C. Stamatiou

Motononmiké EAyxou Opkwtwv Aoylotwv

Certificate of Certified Public Accountants

Mpog Toug k.x. MeToyoug mg Avwvupng Etaipeiag “TPAMNEZA EPTAZIAZ"

EréyEape Tov avwTépw loohoyiopo me Avwvupung Etaipeiag “TPAMNEZA EPrAZIAZ”
g 31ng AexepBpiou 1989 ka1 Ta anoTeAéopara, Ta onoia NPoExUYPav and NG EpYaies
MG, KaTa TNV ETQIPKT] XPNoT), nou EANEE v 31nv AexepBpiou 1989. Kara Tov EAeYx0
Hag epapuooape Tig Slarakeg Tou apBpou 37 Tou kwdikomomnpévou N. 2190 “nepi
Avuvipwv ETaipewy” kal Tig EAEYKTIKEG SIaSIKQOIES, TIG ONOIEG KPIVALE KATAMNAES,
oTa nhaioa Twv EAEYKTIKWY apywv nou axohouBel To Zwpa Oprwrwv Aoyotwv. H
Tpanela mpnoe Ta BiBAia ka1 oToixeia Ta onoia nPoBAENEL 1) I0XUOUCA VopoBEsTia Kal
Ta éBeoe om &abBeon) pag yia T Sevipyea Tou eAéyyou. Napaoyédnrav o MAnpo-
Popieg ka1 ENEENYNoEIg Tig onoieg {mmoape. AdBape yvwaor) MANpous anoAoyIoHoU TwV
epyacwv Twv Ynoxaraompudrwy mg Tpanelag. Aev TpononomBnxe n ueBodog ano-
YPQPNG, OE OXEOT) UE TNV MPOTYOUHEVT) XPNOT). ZNUEWDVETAL OTI, OTO UMOAOITO TOU
Aoyapaopou Tou Evepynmixou “Tpaneleg, KaraBeoeg pag oe guvalaypa”, nepi-
AQUBAVETAL KQI TO KATOMY OUHYMPIOUOU TEAKO XPEWOTIXG UTIOACITO TWV AOYQPIACHIWY
Twv Avranoxpmwy EEwTepikou, To onoio Sualpeper kara Sp)y. 3.200.000.000 nepinou,
anod TO QVTIOTOIXO UNOAOINO MOU NMPOKUNTEL and Ta avriypapa [EXTRAITS] twv Ao-
YOPIQoUWY TOUG [Ta onoia OUPPWVOUY LE TIG EMBEBAIWTIKES EMOTOAEG Nou £0TENAV
Ol QVTANOKPITES aneubeiag Npog epag, extog ano v DEUTSCHE BANK, nou ev pag
EO0TEAE QNaVITITIKG EMOTOA kat Yvwpioe oty Tpanela om katd ndyia Takmer me Sev
MApEXEL TETOIEG MANPOPOPIES]. MEXPL TNV NUEPOUNVIQ CUVTAEEWG TOU NAPOVTOG, ano
mv avwTépw Sagopd, eixe TaxtonomnBei mood Spy. 1.500.000.000 nepinou, onwg
TPOKUITEL QNO ETEPOXPOVIOUEVES EYYPAPES, MOU anekovilovTal ueTa my 31/12/1989,
1600 ora BiBAia Mg Tpanelag, 600 KAl OTA QVTIYPAPA Twv AOYAPIQOUWY TWV avia-
MoKPITaV EEWTEPIKOU KQL MAPAUEVEL TPOG TAKTOMOINGT), TO UNOAOITO Moo ™S Slago-
pag dpx. 1.700.000.000 nepinou. O avwTépw |0OAOYIONOS Kl 0L QVGAUCEIC AMOTEAE-
oparwy Xproews kat AaBeoew Kepdwy, npoxkunrouy ano ta BiBAia kat oToiyeia Mg
TpaneZag kaw anewovifouv, agou Angei unoyn n avwTépw oNUEiwoT) pag, kabwg kat
N oMuEiwon ™G eTalpeiag kaTw anod Tov IcoAoyIouo, Baoel Twv SiataEewv Mmou 1oxuouv
KQi AOYIOTIKWV QpXWV, O1 OMOIES EXOUV YIVEL, YEVIXG, NAPaSEKTEG KAl EIVal OUOIOHOPPES,
TIPOG EKEIVEG TG MPONYOUMEVTIS XPNOEWS, TNV OIKOVOUIKT) kataotaon g Tpanelag
kara my 31n AexkepBpiou 1989, kabBuwe kal Ta ANOTEALOUATA NG XPNOEWS, TOU EANEE
aut v nuepopnvia. Ot Baoikég AoYIOTIKES apXES TIou akohouBnoe n Tpanela nepi-
AauBavovral omy ‘ExBeor) Tou AlownTikou ZupBoukiou npog v Takmikn Mevikr) u-
VEAEUOT) Twv METO WY,

ABrva 4, Maiou 1990
Ol OPKQTOI AOTIETEE
INYPIAON AG. AMOETOAQY KANEAAOE M. TEOYAOZ

To the Shareholders of “ERGOBANK S.A."

We have audited the Balance Sheet of ERGOBANK S.A. as of 31st December 1989 as
well as the Profit & Loss Account for 1989. Our examination was made in accordance with
the requirements of Article 37 of the Companies Act (Law 2190) and also in conformity
with the standards of auditing accepted by the Institute of Certified Public Accountants
of Greece. ERGOBANK S.A. maintains all records in conformity with existing Laws
requirement and has placed such records at our disposal. We obtained all information
and explanation requested, including statements of all branch operations. The account-
ing methods and procedures have not been altered in 1989 and are the same as last
year's. On 31.12.1988 an amount of about Drs. 3.200.000.000 in the Account *Due from
Banks in Foreign Currencies”, was in excess of the same date balances as shown in the
Confirmations sent to us by all corresponding foreign banks, (with the exception of
Deutsche Bank, Frankfurt, which adviced us that, as a question of policy, they do not
confirm balances to Auditors). As of today the amount of about Drs. 3.200.000.000. - has
been reduced to about Drs. 1.700.000.000. The Balance Sheet and the Profit & Loss
Account present fairly the financial position of ERGOBANK S.A. on 31st December 1989
and the results of its operations for the year ended on that date in conformity with legal
requirements and accepted accounting principles. The basic accounting principles that
have been observed are included in the Board of Directors Report to the Shareholders.

Athens 4 May 1990

The Certified Public Accountants
SP. A. APOSTOLOU

KAN. P. TSOULOS




K.Z. Kayaokng,
TpaneZkog
Mavay. ®apahiog,
MAookTmg

Mav. K. Aaunponouhog,

Emuyeipnuariaq

Avt. Mriignag,
Tpanedikog

Zev. Nikrrag,
Tpanedikog
Oupavia Egpaipoyhou,
Enyelpnpariag
Mapia MNanaotapou,
Eruyelprjuariag
ANeE, Makatoghog,
Bioprjxavog

Aov. MNanakuplakonouiog,
Nopukog ZupBoulog Tpanelng Epyaoiag

Anp. T". MNarépag,
Mook mg

To Aioiknmiké ZupBouhio Tng TPAMEZHZ EPTAZIAZ
ERGOBANK’s Board of Directors

MNpoedpog Aloik. ZupBouhiou
Avtinpoedpog Alok. ZupBouhiou

Avtimpoedpog Aok, ZupBouhiou

AieuBuvwv ZupBouhog

Avarh. AleuBuvwv ZUupBouhog

ZupBouhog
ZupBouhog
ZUpBouhog
ZupBouhog
ZUpBouhog

Chairman

Vice Chairman

Vice Chairman

Managing Diréctor
Deputy Managing Director
Director

Director

Director

Director

Director

C.S. Capsaskis
Banker

Panagos Fafalios
Shipowner

Pan. K. Lambropoulos
Businessman

Anthony Bibas

Bank Executive
Xenophon Nickitas
Bank Executive

Ourania Efraimoglou
Businesswoman

Maria Papastamou
Businesswoman

Alex. Bacatselos
Industrialist

Dion. Papakyriakopoulos
Ergobank - Legal Advisor
Dem. G. Pateras
Shipowner




Mevikn) AievBuvon
Eupmidou 5, 10561 ABriva

FAX (01) 3228-906 Telex 221961 ERBA GR

ERGOBANK's Senior Management

5, Evripidou Street, 10561 Athens, Greece

Ievikn Aie0Buvon

A. Mnipnag, AleuBuvwv ZupBouhog

X. Nikrjrag Avari\. Aleuduvwv ZupBouAog
M. Xatgnnauviou, Mevikog AleuBuvmg

. Mepikag, Avarh. Mevikog AleuBuvtng
K. Baolakonouhoq AvarA. levikog AleuBuving
Z. Nanadepog Avari. Mevikog AieuBuvtrc
AieuBuvteg Kevrpikwv Yninpeoiav

K. Baowakornouhog, Kevtpikog ‘EAeyxog MNiotewg
N. Maukidng, Mnxavoypagpnon

A. ManakuplakonouAog, Nojukn Yrmpeoia

K. Zrapartiou, Kevtpiko Aoylotmplo

M. Aapavakng, Opyavwon - Exnaideuan

B. Mnipakouhiag, Texvikeg Yrinpeaieg

. ZrmAwTonoulog, Dealing Room - Money Desk

MNpoiorapevor Kevrpikwv Yrnnpeowv
Ka A. Avactaowadn, Zxéoelc EEwtepikou

Ka I. PeA\akn, Turpa Npoowrikou
K. BoAikag, EruBewpnon Aaveiwv
N. Bouyloukahog, EmBewpnon Epyaciwv

Tel. (01) 3238-905
3238-904
3239-110
4813-924
3238-903
3607-086

Tel. (01) 3238-903
4812-275
3239-108
4813-702
3248079
3238-566
4826-119

Tel. (01) 3238-886
3239-109
4825-911
4173-895

Managing Director
Deputy Managing Director
General Manager

Deputy General Manager
Deputy General Manager
Deputy General Manager

Central Credit

EDP Services

Legal Counsel

Central Accounting
Organization - Trairing
Technical Services

Dealing Room - Money Desk

Foreign Dept.
Personnel Dept.
Loan Examination
Audit

General Management

A. Bibas

X. Nickitas

P. Haggipaviou

G. Mericas

K. Vassilakopoulos
S. Papaderos

Managers Central Services

K. Vassilakopoulos

N. Pavlides

D. Papakyriakopoulos
K. Stamatiou

M. Damanakis

V. Bracoulias

G. Spelios

Supervisors Central Services

Ms D. Anastasiadi
Ms |. Rellaki

C. Volikas

N. Vouyoukalos




KATAZITHMATA AOHNON - NEIPAIOQS TnAEpwvo Telex ATHENS - PIRAEUS AREA
Tay. AdBuvon Tax. T.  AeuBuvmg Telephone ERBA GR Manager Postal Address PostalD.  Fax
KENTPIKO Maveromuiou 36, 10679 5. NANAAEPOS (01) 3601011 219278 S. PAPADEROS Panepistimiou 36, 10679 (1) 3645-786
AT MAPASKEYH  Meooyeiwv 439, 15343  B. AAFKOYPHZ (01) 6380-542 222759 B. LAGOURIS Mesogeion 439, 15343 (01) 6380-368
AMMEAOKHNOI  SeBaotounohewq 90, 11526 M. TONIAS (01) 6923509 210861 P. TOLIAS Sevastoupoleos 90, 11526 (01) 6923-526
BPYONH Hp. Nohutexveiou 99, 18536  N. NETPOYAAKHS (01) 4181684 241523 N. PETROULAKIS Ir. Polytechniou 99, 18536  (01) 4183-802
FAAATS Beikou 47, 11146 | OOKAS (01) 2919210 215682 I. FOKAS Veikou 47, 11146 (01) 2921-025
FAYOAAA ABnVGv 6, 16675 3. TSABANAS (01) 8941803 226479 S. TSAVALAS Athinon 6, 16675  (01) 8949-684
AAONH Kagavrapn 12, 11631 M. STAMOYAHZ (01)9020-330 214073 P. STAMOULIS Kafantari 12, 11631 (01) 9012-494
EYPINIAOY Eupunidou 5, 10561  N. SKIAAAPESHS (01) 3232736 221961 N. SKIADARESIS Evripidou 5, 105 61 (01) 3228-906
KOAQNAKI TKOUYA 57, 10673 A MAMANIKOAAOY (01) 3604945 221465 A. PAPANIKOLAOU Skoufa 57, 10673  (01) 3641277
KYWEAH Kughne 44, 11362 3. BITSINAKHE (01) 8827612 222735 S. VITSILAKIS Kypselis 44, 11362 (01) 8827-615
MAPOY| Kneiaiag 58, 15125 A MMIAIOE (01) 6829-401 223002 D. BILLIOS Kifissias 58, 15125 (01) 6849-405
MHTPONOAEQS  Mmrponohewg 58, 10563 O, SOYBAPIAHS (01)3231-116 219752 TH. SOUVARIDIS Mitropoleos 58, 10563 (1) 3247-736
MIXAAAKOMOYAOY Mixahakonothou2, 11528 K. MANATOYAIAS (01) 7244-928 223986 K. PANAGOULIAS Michalakopoulou 2, 11528 (01) 7291259
MOZXATO Ocooahovikng 75, 18346  X. KATOMHE (01) 4825911 211010 X. KATOPIS Thessalonikis 75, 18346  (01) 4825-637
NEA IQNIA A Hparkeiou 304, 14231 A AAMMIPHZ (01) 2755871 210224 L LAMPIRIS L. Irakliou 304, 14231 (01) 2776877
NEAIMYPNH  25nqMaptiou27, 17121 . AEONTAPITHE (01)9359-734 226619 G. LEONTARITIS 25 Martiou 27, 17121 (01) 9359-352
NEOX KOIMOE  Kahppong 19, 11743 . BITSENTZOS (01) 9219661 219028 G. ITSENTZOS Kallirrois 19, 11743 (01) 9221-130
NIKAIA ANaTOdTWV 1, 18450 M. KONSTANTOMOYAOS  (01) 4925917 212946 P. KONSTANTOPOULOS  Alatsaton 1, 18450  (01) 4910-208
MAFKPATI Yynrrou 107, 11633 | KATSAPAHS (01) 7517-471 220223 |. KATSARDIS Ymittou 107, 11633 (01) 7019-754
MAA ®AAHPO  Ay. AkeEavdpou2, 17561 M. KAOYKINAS (01) 9833550 221950 P. KLOUKINAS Ag. Alexandrou 2, 175 61 (01) 9836-780
MATHZION «  Mamoiwv 345, 11144 B. KAMIAKMANHE (01)2012-104 226478 B. KALLIAKMANIS Patission 345, 11144 (01) 2012:902
MANEMIETHMIOY Mavemomuiou13, 10564 . ANASTASAKHE (01) 3235535 224745 G. ANASTASAKIS Panepistimiou 13, 10564  (01)3237-526
NEIPAIAS Toapadou 7, 18531  N. KAAOMANNHZ (01) 4117872 213318 N. KALOGIANNIS Tsamadou 7, 18531 (01) 4129-162
NEPISTEP! E6v. AmoTacewq 42, 12134 N. MANTAS (01)5740-101 223486 N. MANTAS E. Antistaseos 42, 12134 (01) 5740-106
MAAKA ASpIQvoU 140, 10558 A AGANAZIOY (01) 3220-555 219425 D. ATHANASIOU Adrianou 140, 10558  (01)3220-127
STOYPNAPA Troupvdpa 3234, 10433 M. ANAPEAKOS (01)5239-985 218939 P. ANDREAKOS Stournara 32-34 10433 (01)5228-910
®OPMIONOS DOPHIWVOS 77, 16121 ©.NANANAS (01) 7524832 226858 TH. PAPALAS Formionos 77, 16121 (01) 7521-588
XAPOKOMOY AoYUpOUNOAEwG 20, 17676 A TOYPNHE (01) 9594261 218109 A. TOURNIS Argyroupoleos 2a, 17676 (01) 9594-760
WYXIKO Anu. Baoweiou 10, 15451  Ka X. MAPKATA (01) 6473561 210668 Ms CH. MARKATA D. Vasiliou 10, 154 51 (01) 6474-489




KATAZTHMATA @EZZAAONIKHZ

THESSALONIKI AREA

OEZ/NIKHZ

Touoxs 27, 54624 K. NAZIKAZ (031)275920 412103 K. NASIKAS Tsimiski 27, 54624  (031)272-888
AT, JO0IAZ Ay. Zogiag 46, 54622 | TOPTOPIAHE (031) 286000 418818 |. TORTORIDIS Ag. Sofias 46, 54622  (031)286-001
BAZ. OATAZ A Bao. Okyaq 165, 54645 K. MITZIOL (031) 814 901 418327 K. PITSIOS V. Olgas 165, 54645  (031) 856-346
AIOIKHTHPIOY ~ Aownmpiou18, 54670 T XATZHEAEYOEPIAAHE  (031) 523158 419133 G. CHATZIELEFTHERIADIS Dioikitiriou 18, 54670  (031) 523-924
A. S000Y A. Z0gou 9, 54626 I.MKOYTZIAMANHE (031)526960 412403 G. GOUTZIAMANIS L. Sofou 9, 54626  (031) 511-242
MONASTHPIOY  Movaompiou 157, 54627 A KOYZQO (031)511632 412027 A. KOUZOF Monastiriou 157, 54627  (031) 511602
TOYMAS Manapn 118120 54453 . TEPZONOYAOX (031) 903601 419223 G. TERZOPOULOS Papafi 118-120, 54453  (031) 903-606
EMAPXIAKA KATAZTHMATA PROVINCIAL BRANCHES
AMAAIAAA KahaBputwv 9 27200 N. AABETTAZ (0622) 22842 372139 N. DAVETAS Kalavryton 9, 27200  (0622) 22841
AINO Mnponohewe 1719 25100  N. MIAZAANHE (0691) 25995 312374 N. BASDANIS Mitropoleos 1718, 25100 (0691) 25 996
BEPOIA M. A\ecEvBpou 27 59100 I, SAKITHE (0331) 21274 442115 J. SAKITIS M. Alexandrou 27, 591 00 (0331) 21852
BOAOZ laowvog 63 38221  N. ATPAGIQTHE (0421) 34721 282277 N. AGRAFIOTIS lasonos 63, 38221 (0421) 38 560
FANNITZA EA Bewilihou7-9 58100 A APNAPEAAHEI (0382) 23868 422132 A. ARNARELLIS E. Venizelou 7-9, 58100 (0382) 26 868
APAMA M. KaBda 6 66100 M.XATZHKYPIAKIAHE ~ (0521) 38901 45 6140 M. CHATZIKIRIAKIDIS  P. Kavda 6, 66100 (0521) 38 906
ZAKYNOOZ TaBouhapn 12 29100 A MAPKOY (0695) 23172 A. MARKOU Tavoulari 12, 29100 (0695) 23 653
KABAAA BewiZéhou 33 65302 M. AKPITIAHE (051)229334 452249 P. AKRITIDIS Venizelou 33, 65302  (051) 835820
KAPAITZA N. Maompa 19 43100 . MMAATAS (0441) 27 981 295285 G. BALTAS N. Plastira 19, 43100 (0441) 27983
KATEPINH E6v. Avtiotaoewg 1 60100  X. FIANNOYAAKHE (0351) 25787 418388 CH.GIANNOULAKIS ~ E. Antistaseos 1, 60100 (0351) 25 788
KOPINGOZ Eppou 26 20100 A MANTAS (0741) 29141 232201 D. MANTAS Ermou 26, 20100 (0741) 29 144
KOZANH Mar. Nixng 50100 A MMOYNTOS (0461) 40984 432266 A. BOUNTOS PL. Nikis, 50100 (0461) 40 983
AAPIZA ANsEavBpou - Koopa 41222 A OIKONOMOY (041) 256 211 295234 D. OIKONOMOU Alexandrou & Kouma, 41222 (041) 256 430
MATPA Ay. AvBpéou 82 26221 K IMHAIQTONOYAOE  (061)270136 312560 K. SPILOTOPOULOS  Ag. Andreou 82, 26221 (061) 270 172
SEPPEX Mepapxiag19-21 62100 I AEAOYAAS (0321) 27527 482155 S. LELOUDAS Merarchias 19-21, 62100 (0321) 65650
TPIKAAA A8. Adkou 18 42100 N.TSOMKAS (0431)31930 295327 N. TSONGAS A. Diakou 18, 42100 (0431) 31932
XAAKIAA EA. BewZghou 12 34100 B.MEPOYAIAS (022180615 27 2201 V. PEROULIAS E. Venizelou 12, 34100 (0221) 60 616




Avaiuon Tng peroyikng Baoewg tng TPAMEZHI EPIAZIAZ

ERGOBANK’S Analysis of Shareholders’ basis

ApiBuog ApiBuog KAipaka ApiBuog ApBuog MNooooto
Metoxwv ‘Metoxwv HETOXWV HETOXWV LETOXWV HETOXWV
Shareholders | % | Shareholders | % Shares Shares Shares Percentage
Number Number Range Number Number of Shares
31.12.89 31.12.88 31.12.89 31.12.88 31.12.89 31.12.88
7.083 4.484 1- 100| 391.856 293.014
2.197 2.292 101- 200| 331.079 345.918
751 404 201- 300] 193.251 107.498
389 537 301- 400/ 143.939 205.420
484 285 401- 600| 245.689 150.990
181 145 601- 800| 129.781 109.830
155 118 801- 1200 156.681 124.030
79 52 1201- 1600 110.307 72.960
52 61 1601- 2000  94.922 116.130
71 47 2001- 3000 179.816 115.486
28 36 3001- 4000 100.455 136.436
11.470 98.93% 8.461 99.01% 2.077.776 1.777.712 50.92% 55.55%
43 19 4001- 6000 206.647 97.242
17 16 6001- 8000 118.775 119.970
20 15 8001-12000| 193.336 147.970
9 9 12001-16000| 130.748 133.220
9 7 16001-20000| 172.932 130.762
98 0.84% 66 0.77% 822.438 629.164 20.16% 19.66%
9 5 20001-30000| 233.013 116.800
4 4 30001-40000| 148.726 139.410
5 5 40001-50000| 226.537 237.470
, - 50001-60000 50.780 -
‘6 3 60001-80000| 415.730 215.444
1 1 80001-105000| 105.000 84.000
26 0.23% 18 0.22% 1.179.786 793.124 28.92% 24.79%
11.594 100% 8.545 100%| Zuvoho-Total| 4.080.000 3.200.000 100% 100%

Evtog Tou 1989 n Siaomopa Twv HETOXWY pag auknenke
akopa mo noAu. Kara myv 31.12.89

1.
2

3.

O apiBuog Twv Metoywy rirav 11.594.

To 98.93% Twv Metoxwv (11.470 Métoyo) eixav
2.077.776 PETOXEG, 50,92% TwV HETOXWV.

To 99.77% Twv Metoxwv (11.568 Metoyol) eixav
2.900.214 petoxeg, 71.08% Twv PETOXWV.

. 0126 peyaiutepol Métoxot eixav 1.179.786 PETOXES,

28.92% Twv METOXWV.

. O peyahutepog Métoxog eixe 105.000 pETOXEC,

2.57% Tou ouvohou Twv 4.080.000 pETOXWV.

In 1989 the number of Ergobank's shareholders was
further increased. On 31st December 1989

1.
2.

3.

The number of our Shareholders was 11.594
98.93% of Shareholders (11.470) held 50.92% of all
shares.

99.77% of Shareholders (11.568) held 71.08% of all
shares.

The 26 biggest Shareholders held 1.179.786 shares,
28.92% of all shares.

. The biggest Shareholder held 105.000 shares (2.57%

of all shares).
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ENEPIHTIKO

“Yyog loohoyiopou

To Uyog Tou loohoyiopou g TPANEZHE EPTAZIAZ awiABe 0t Apy. 228.248.130.173
(1988 - Apy. 174.288.840.840 - augnon 31%) evw To ouvoho Twv Aoyapiacuwv Tagews
firav Apy. 96.245.128.634 (1988 - Apy. 62.421.512.772 - auEnom 54%).

AaBéopa

To ouvoro Twv AlaBeoipwv avihBe oe Apy. 128.383.204.477 - (1988 - Apy.
99.020.207.719 - au&nom 30%), Nooo NMou avTINPOCWNEVEL TO 56% (1988 - 57%) Tou
ouvohou Twv Zroixeiwv Evepyrrkou. H avahuon twv AaBedipwy kara kammyopia
napartifeTal oTov |ooAOYIoNO.

Xopnyroeig
To ouvoho Twv MNpoeEopAnoewy rirav Apy. 946.340.512. - (1988 - Apy. 752.546.186 -
augnon 33%). To ouvoho Twv Aaveiwy frav Apy. 85.530.309.225 - (1988 - Apy.
63.968.506.574 - auknon 33%) nou avakuetal Oe:
Aaveia BpayunipoBeopa - HEXPIG ETOUG - Ap). 49.290.596.095 (1988 - Apy.
35.582.358.488 - auknon 38%).
Adveia Meoo-pakponpoBeoua - népav Tou £Toug - Apy. 36.239.713.130. - (1988 -
Apy. 28.386.148.086 - auEnon) 28%).
To nooo Twv Apy. 228.340.714 - (1988 - Apy. 214.318.143) avTinpoownevet
ouppetoyn) e Tpanelng pag oe daveia Eupwdolapiwy.
Enevduoeig
Opohoyieg kai Opdroya
To ouvoho G enevBUOEWS Hag OE OUOAOYIES KalL opoAoya Tou EAAnvikou Anpooiou
Kat Anpooiwv Eruyelprioewv aviABe oe Apy. 4.674.112.430 - EvavTl Tou avtioTotou
unohoirou mq 31.12.1988 twv Apy. 3.661.629.190.
MeToyéc ouyyevwv ETaipIOV
To nooo twv Apy. 1.028.498.502 - (1988 - Apy. 1.040.015.025) avtinpoowrevel T
ouppetoxn g Tpanélng Hag oTo KePAAaLo Twv SUO OUYYEVWY ETALPILV, TTOL ADX.
779.428.502, akja 1.003.920 petoywv mg A.E. ENENAYZEIZ EPMAZIAZ kat Ap.
249,070.000, atja 249.070 usroxmv me A.E. NAHPO®OPIKH EPIAZIAZ.
Ewdikotepan xpnuunc’rnptam afia Twv xpewypagpwy avepxotav mv 31.12.89 oe Apy.
7.377.990.956

rMneda Apy. 2.099.011‘625

Avayeipdpeva kriopara Apy. 109.427.034

Kripia Apy. 1.761.555.341 - peiov amooBéoeig Apy. 481.934.236.

Avaluor) Twv enevuoewv pag oe Mneda, Avayepoueva Kriopara kat Kripia
napariberal onig oeAideg 15-16. To GUVOAO Twv OXETIKWV EMEVOUTEWV Lag aviABE O
Apy. 3.488.059.764 - (1988 - Apy. 3.023.194.016).

Zuykpopa H/Ynohoylotwv
To ouvoho mg enevduoews pag aviABe, ueta ano anooBeoeig Apy. 710.374.543 - o
Apy. 862.606.493 - (1988 - Apy. 445.013.964).

"EmmAa ka1 Zxeon - Mnyavég Mpageiou - Merapopika Méoa

H aja Twv enimAwv Kail OKEUWY, UNYavWV YPAPEIOU Kal JETAPOPIKWY HETWV NG
Tpanelag pag Apy. 567.116.533 - (1988 - Apy. 428.939.857), ueta and anooBEoelg Apx.
262.748.479 - (1988 - Apy. 205.509.738), avepxorav kara mv 31n AekepBpiou 1989 oe
Apy. 304.368.054 - (1988 - Apy. 223.430.119).

MpoxaraBolig yia E§oda eykaraordoews véwv Kar/rwv
Ot NpoxaraBoAeq yia Eoda eykaraoracews vewv Karaompudtwv rirav Apx.
80.717.410 - (1988 - Apy. 30.215.488).

‘EEoda EyxaraoTdoewg

Ta eEoda eykataoracews Apy. 513.124.056 - (1988 - Apy. 403.981.092) peta ano my
agaipeon anooBeoewv Apy. 249.271.202 - (1988 - Apy. 201.777.628) avABav kata mv
31.12.89 ot Apy. 263.852.854 - (1988 - Apy. 202.203.464).

‘EEoda MoAueToug AnooBioewg

Ta E£oda MNoAuetoug AnooBeogews Peta anod v apaipeon anooBeoewv Apy.
56.458.935 - (1988 - Apy. 24.170.332) avnABav kard v 31.12.89 oe Apy. 202.098.234
(1988 - Apy. 97.529.062).

MAGHTIKO

Kegpahaia

To Kepahaio mg Tpanelng pag myv 31.12.89 frav Apy. 3.100.800.000 - kat
avtinpoowneue v akia 4.080.000 petoywv ovopaoTng akiag Apy. 760 exaomg,.
ZUpowva pe 1o apbpo 34 Tou Karaoratikou e Tpanélng pag, To £va EKOOTO Twv
KaBapwv Kepdwv kabe yproewg perageperal oto Taktiko AnoBepatiko. To AloknTiko
ZupBouAo TIPOTEIVEL TN HETAPOPA 0TO TAKTIKG AMOBEUATIKO TOU MOTOU Twv ApX.
406.000.000 - (1988 - Apy. 200.000.000). Ermi mAgov, To AlOKITIKO ZUPBOUALO TIPOTEIVEL
T peragopd oto Exraxto AnoBepatiko Tou nooou Twv Apy. 2.888.856.500 - (1988 -
Apy. 1.165.300.000).

MpoBAEYeig

MpoBAeyn yia evdexopeves InpIEG and emMopaleiq anaimmoeig

H napanavw nipoBieyn yia To 1989 unohoyiomke oe Apy. 559.961.819 - (1988 -
Apx.400.483.010). Kara mv 31.12,1989 to unohoino mg avw npoBAeyng avepxotav oe
Apy. 886.822.678 - (1988 - Apy. 728.158.307).

‘ISia Kepahaia

Ta kata mv 31n AskepBpiou 1989, 161a Kepahaia g TPANEZHZ EPIAZIAZ, dnhadn
T0 oUvoho Tou Metoyikou Kegahaiou tou Taktikou kat Extaktou AnoBepatikou, me
Kpamong yia mv Anolnuiwon anoxwpouvtog Mpoowrikou, Twv AnoBepatikwy ano
TIWANOT XPEWYPAPWY, TOU AnoBeUATIKOU arnd EkBOOT) HETOXWY UNEP TO apTio, Edikou
AnoBeparikou yia Extakteg MNapoxeg oto MNpoowrikd kaitou Yrnohoirou eig Neov rrav
Apy. 13.650.596.627.- (1988 - Apx. 6.761.305.131).

Karabeoeig

To ouvoho Twv kaBe popeng Katabéoewy kara mv 31n AexepBpiou 1988 nrav Apy.
194.999.753.415 - (1988 - Apy. 147.490.495.974 - augnon 32%). Maparinia o apibuog
Twv KaraBetwv pag rirav 197.680 (1988 - 182.594 - augnom 8%).

AMNOTEAEZMATIKOI AOIAPIAZMOI

Mixra Képdn

To ouvoho Twv Mixtwv Kepdwv me Xprioews 1989 rrav Apy. 15.125.406.758 - (1988 -
Apx.9.094.818.430 - augnon 66%). Me v agaipeon Twv EICPOPWV Lag yia v
evioxuon g eEaywying Spacmpiomrog (Anogaon N.E. 1265/1962) kat unep Tou
Kowou Aoy/ouou omv TpaneZa g EAadog (Anogaaon N.E. 128/1975) Apx.
1.185.388.318 - (1988 - Apy. 827.647.459) 10 ouvoho Twv Mixtwv Kepdwv pag irav Apx.
13.940.018.440 - (1988 - Apy.8.267.170.971 - augnon 62%).

‘EEoda Alayeipioewg

Ta EEoda Aayelpioews (Snhadn To ouvoko Twv KABE HOPPNG QUOIBWY MPOCWIKOU,
elopopwv ora Aopahiotika Tapeia, apoBwv Tpitwy, popwv kai Mevikwv EEGSwv) mv
31n AexepBpiou 1989 aviABav ot Apy. 4.859.670.937 - (1988 - Apx.3.626.610.797 -
augnon 34%).
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AnooBéoeig

To ouvoho Twv AnooBeoewv Knpiwv, Enimhwv kai Zkeuwv, Zuykpomparog HYY,
Mnxavav Mpageiou, Metapopixav Méowv, EEGSwv Eykaraotacews kat EEGSwv
Mohuetoug AnooBeoewg aviABav v 31.12.1989 oe Apy. 413.927.653 - (1988 -
Apx.309.282.449).

KaBapé Képdog
To KaBapo Képdog mg TPANEZHE EPMAZIAZ katd v 31.12.1989 aviAGe ot Apy.
8.106.458.031 - (1988 - Apy. 3.930.794.715 - auEnon 106%).

Mépiopa
To Awouariké ZupBoulio nipoteivel m iavoprn pepioparog Apy. 1.000 ava petoxr (1988
- Apy. 620 - augnom 61%) kat v karaBoAr Tou and v 21 louviou 1990. To
TIPOTEIVOLEVO HEPIOUA QVTINPOOWNEUEL TO 131% (1988 - 81%) TG OVORAOTIKNAG TIUNC KAl
T011,2% (1989 - 10%) G péong Xpnuanompiaxiq Tung (1989 - Apy.8.881, 1988 - Apx.
5107) ™G HETOXMG HaS. AMO TO OO0 Tou pepioparog Twv Apy. 1.000 - Ba
napakpamBouv Apy. 2 rou eival n) emBapuvon kaBe LETOXTIC Yia To Popo unepakiag
nayiwv Tou 1982 kai 1988.

BAZIKEZ AOrIZTIKEZ APXEZ TOY 1989

lMa mv Karapmon Tou IgoAoYIoNoU Kat TOU AOYaPIaoHOU AMOTEAECHATWY XPHOEWS
1989 epappocdnkav oL akOAOUBES AOYIOTIKES @OXES.

AMOTINOM MEPIOUTIAKWY CTOIXEIWV KAl AMOTBECEIQ

Ta evowuara nayla neplouoiaka arolxeia (yrneda, KTipia, HETaPOPIKA WETQ KAL),
€)ouv anotiunBel oty aia e KM oewe Toug (1oTopikd koaTog) pe eEaipeon Tayrneda
KaL Ta KTipla rou arnoktmenkav Pexpt 31.12.87, Ta onoia epgavifovral e mv
QvanpooapHoaEVT) akia Toug, Mou £yive CUHGpwva He v urt’ apiB. E.
2665/84/22/2/1988 kown anogpao twv Yrnoupywy EBvikig Owovopiac kat
Owovopkwv. O dlaxwplopog e aglag ynredwy Kal KTipiwv EyIve Je Baom Tig
EKTIUNOEIG TTou Ekave N Texvikr Yrmpeoia mg Tpanelag. Ot anooBECEI] Twy akiviTwy,
Zuykpotuatog HYY, erirwy, Hnyaviv YPageiou Kal LETAPOPIKWY HETWV
uniohoyiatnkav pe Baam Tig dlatagelg Tou MN.A. 88/1973. Ta £Eoda npuwmg
EYKATAOTACEWS TIOU Mpayuatonolei n Tpanela, tav avoiyel véa Karaomuara og
HioBwpeva akivira, unohoyiovral o1t Ba ancoBeatouv We Baor ) Sidpkeia me
HoBwoewg Toug, N oroia ouvrBwg eival ewea Ypovia.

Aroripnon xpewypaewv

O1 kdBe puong TiThot xpewypagpwy, pe eEaipeon Ta Evioka Mpapudnia Tou ENnvikou

Angoaiou, anotnBnkav ot OUVOAKG XAUNAGTEEN TN, HETAEU TG TG KTOMG 1

QrOTINOTIG TOUG TTMV MPOMNYOULEVT) QroYpagr Kal TG TPEXOUOAG TILNG TOUG,

Qg Tpéxouca T BewpnBnxe
- Fla Toug E10aYHEVOUG OTO XPNUATIOTPIO TITAOUG, 0 HEJOG OPOg TG
XPNHATIOTNPIAKTG TILMG TOUG, KATA TO Wva AexkeuBpio 1989.

- M@ ToUg |N £10aYHEVOUG OTO XPNHATIOTTIAIO TITAOUG KAl XPEWYPAPA, ETIXEIONTEWV
TIOU QUVTAOTOUV OIKOVOUIKEG KOTAOTACELS OUMgwva Le Tov N.2190/1920, 1)
E0WTEPIKN AoyloTiKn agia Twv TITAwY QUTWY, ONWE TIPOKUTTTEL aro TO VOpILA
OUVTAyLEVO TEAEUTQIO IOOAOYIOHO TWV IO MAVW ETIXEIPNOEWV.

- I'a Toug AOIMOUG LN EI0AYHEVOUG OTO XPNATICTIPIO TITAOUG, 1) TILI KTNOEWS TOUS.

- Taévroka Mpappama Tou ENAnvixou Anpociou, QroTiunBnkav Ty ovopaoTiK: TOUG

akia, HEWHEVG KaTa TOUG Un SeSOUAEULEVOUG TOKOUG, Ot onoiot epapBavovTal aTo

Aoyapiacpo Tou nadnrikou “Ecoda Enouevng Xprioewg”.

Anortipnon ananmoewy Kai unoxpewoewy g Tpanelag ot Eéva vopiopara
Ot anarmoeig kat unoxpewael ot éva Nopiopara autég Exouv anomynBei e Baom
™ peom Tr FIXING twv Egviv VOLIOUATWY KaTA TNV NUEPQ KAEIOIIATOS TOU

loohoyiopou kat o1 ouvaAAayHATIKEG SIaQOPES TIOU MPOEKUAV £XOUV KaTaxwpPnBei
ota anoteAéauara Xproews. O kataBeoelg Ouwe ot EEva VOLIoMaTa, ot onoieg EXouV
ekxwpnBel unoxpewtika oty Tpanefa EAMadog évavi Spayuwy, anotiunénkav omv
TIUN EMAVAMOKTTOEWS TOUG, MOU Eival N iSia pE TNV TIW EXXWPENOEWS TOUC.

Anolnuiwoeig Mpoowmkol mou anoxwpei fi/kal anoAueTar ané mv Tpanela

H Tpanela extog ano g anolnIWOEIS TiC OMOIES KATEBAAE GTO MPOCWITKG TN NMOU
QroXwPNOE MAPAKPATTITE Ao Ta kEPSN MG, KaTa ) xpron aum, Spx. 80.000.000
EVVTL TOU NOCOU Twv anolNuwoewy, nou aut 6a karaBaleL, ue Baan To oxeTko
KQVvoVIOLO, OTO TIPOCWIIKG NG OTav QUTO anoxwpenoeL AOYw 0piou NAKIag N anoAuBei.
Kata g xprioeg ano 1985 péxpt 1988 n Tpanela napakpdarouoe yia Tov iSio Adyo dpy.
40.000.000 an6 Ta képdn kabe xproews. Kara Tig xproelg npo Tou 1985 n Tpanela
Sev evEPYOUTE QVTIOTOIXES KPATNOELS YIaTi akoAouBouae v apxi) va emBapuvet Ta
anoTeAEoUaTa KABE XPHOEWS |E TA MOCA MOU QuTT KaTEBAAE KATa Tr) SIAPKEIQ TOUG
yia anolnuwaoeig oTo MPOCWITIKO G,

Kprripia yia o apaktnpiopo ananmmoswv kai UMOXPEWOEWY WG HAKPOTIPOBEOWV
Ot xopnynoeig nou n npoBeopia EE0PANTEWG TOUG QMO TV NUEPQ KAELOIATOG TOU
IoohoyiopoU firav pHeyaAUTEPN ano 12 urveg, XapakmeioTnkay we NMEPQV TOU ETOUG
xopnynoelg. OAeg o1 GMeg BewpnBnkav BpaxunpoBeoped.

Npo6BAeyn yia evdexopevn unoTipnon oToiyeiwv Evepynrikou

H ripoBAeyn rou £yive kara m Xprion 1989 yia va kaAupBouy evOEXOHEVES QNWAEIE
ano eMoPAAEq anarmoelg (CUpgpwva e To apdpo 2. map. 2 tou A.N.396/1968, orwg
IOXUEL OT|UEPQ), avepxetal oe Apy. 559.961.819 Moo Mou QvTIMPOCWIEUEL, ONWE Kal
KT TIG PONYOULEVES XPHOELG, TO 1% TOU HETOU ETOIOU GPOU TWV Xopnynoewy. To
OUVOAIKO TI000 NG MPpoBAEYPEwS auTrg, Tou otig 31.12.1989 avépxetal g dpy.
886.822.678 unepkalurel, eKTOq Twv AAwV, karmy evaeXOUEVN Zniid aro ermopateic
kaLkaBuotepnuéveg anartmoelg me Tpanelag, onwe auTr ektiunBnke and ta apuodia
opyava mg, agou AaBav ur' Oy Toug OAQ TA UMAPXOVTA OTOIXEIA KAl TIC OXETIKES
TANPOYOPIEG Y1a kGBE OpeRE).

Mpoodiopiopdg AntoreAeopdrwv XpRoewg

MaTovnpoodlopIapo Twv ANOTEAEOUATWY XProEwS akoAouBETal kaTa kavova n apxm
Tou dedouleupiEvou ecddou kal eEGBou. Ano v apyr) auTr eEaipouvTal oL TOKOL
npoeEoPAOEWY, UNEPTLEPIAE, QVTANOKPITWY EEWTEPIKOU KAl XPEWMIOTWTIKWV
hoyapiaouwv Tpanelng EMadoq kabwg emiong kat ot MPOWNBEES EYYUNTIKWY
EMITOAWV TIOU AOYIOTIKOMOLOUVTAL KOTa v eioTpagr) Toug.

To Npoowmiké g Tpanélng pag

Tehewwvovrag, To AlownTko ZupBouhio npoteivel otn Meviki) ZuveAeuom Twv MeToxwv
VQ EKPPACOULE TIG EUXAPIOTIES Hag ata ZTeAEXT) Kat oTo Mpogwriké nou ) apoaiwan
Toug oty Tpanela pag anotelei m Baomn mg enrtuxiag mg.

ABrva 4 Maiou 1990
Kat' evrohr) Tou Alokntikou ZupBouhiou
A1

Kwvaravrivog . Kayaokng
Mpoedpog Aoik. ZupBouhiou
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Avaiuon Mepidwv “THMEAA - ANATEIPOMENA KTIZMATA - KTIPIA”
Analysis of accounts “LAND - BUILDINGS UNDER CONSTRUCTION - BUILDINGS”

IBloxpnaHoToIOUpEVa f PO IBIoXPNON
Premises used by the Bank

CENOO AWM -

. AGHNA Maveruomuiou 36, Kat/ua kai Opopol
. ABHNA Maveriompiou 34, Opogot

. ABHNA Maverotmpiou 13, Kat/ua kat' Opopol
. ABHNA Eupmidou 5, Kat/ua kat 6pogot

ABHNA KaMuppong 19, Ktipio
ABHNA N. ®aknpo, Aswe. Mooedwvog, Kat/ua

. AOHNA Apyupouniohews 2a, Kat/ua kat Opogog
. AGHNA Apyupounohewg 2, KTipio

. AGHNA ®puvng 4, Oonedo

. ABHNA Ypuntrou 107, Kat/pa

. ABHNA Xahxoxovduhn 27, Kat/ua

. MOZXATO ©eooahovikng 75, Ktipio

. NEIPAIAZ Toapadou 7, Kripio

. MEIPAIAZ Mouyhwv 1, Nikawa, Oodopr

. AMAAIAAA KahaBputwv 9, Kripio

. ©EZ/KH Movaompiou 157, Kar/ua kat'Opogog
. OEZ/KH Awowrrmpiou 18, Kat/ua

. OEZ/KH Bao. ‘Okyag, Kat/ua

. NAPIZA Mey. AAeEavdpou, Kat/ua kat Opogot

. MAPIZA Mey. AAeEavdpou, Mkapal

. MATPA AvayElpOHEVO KTipIO

. XAAKIAA Bewilghou, Kat/pa - Mpageia

ZUvoho/Total

rneda Kripia Zivoho AnmooBéoeig  AvanooBeorn Afia
Land Buildings Total Depreciation Net Value
299.000.000 99.738.000 398.738.000 15.891.793 382.846.207
102.884.762 39.648.158 142,532.920 1.454.230 141.078.690
221.442.000 98.087.565 319.529.565 44.370.211 275.159.354
272.970.000 113.737.835 386.707.835 49.503.395 337.204.440
226.285.920 170.016.834 396.302.754 67.203.827 329.098.927
37.050.000 51.472.047 88.522.047 28.728.616 59.793.431
8.650.000 119.346.568 127.996.568 1.590.110 126.406.458
20.000.000 150.000.000 170.000.000 1.250.000 168.750.000
24.000.000 5.500.000* 29.500.000 29.500.000
15.000.000 35.000.000 50.000.000 4.458.993 45.541.007
40.000.000 30.000.000* 70.000.000 70.000.000
111.000.000 239.682.140 350.682.140 115.513.378 235.168.762
191.100.000 165.437.010 356.537.010 49.831.171 306.705.839
19.000.000 15.000.000 34.000.000 1.200.000 32.800.000
16.516.990 48.286.921 64.803.911 6.419.777 58.384.134
28.500.000 48,072.098 76.572.098 30.793.024 45.779.074
37.509.550 71.733.898° 109.243.448 8.586.226 100.657.222
27.000.000 63.176.471* 90.176.471 90.176.471
161.045.063 176.725.267 337.770.330 17.666.214 320.104.116
2.300.000 1.430.000 3.730.000 256.231 3.473.769
48.300.000 10.200.563* 58.500.563 58.500.563
34.400.000 28.600.000 63.000.000 1.334.669 61.665.331
1.943.954.285 1.780.891.375 3.724,845.660 446.051.865  3.278.793.795




Axivnra pn mpog 1516xpnon
Property not to be used by the Bank

OCENO HWN =

. AGHNA Eppiou & Hyoug, AupiBéa, oonedo

AGHNA ®thohdou 55, dlapépiopa

. AGHNA Mapvaooou 6-8, ypageia

. ABHNA Mntponohews 25, kat/ra

. ABHNA IkapiEwv 8, oia

. ABHNA MaupopixaAn 124, diapepiopa

. AGHNA Xa\xdung 11, dlapepiopa

. AGHNA Zapavranopou 58, Knpioa, dwua
. NEIPAIAZ Mouvapn 49, kat/ua kat 6popot
. ©EZ/KH AwaBatad, AypoTepaxio

. BEZ/KH 28ng OxtwBpiou 50, unoyeio

. OEZ/KH Maxedoviag 142, nuunoyeto

. OEZ/KH Mepiotepiou 8, oikodopr

. ATTIKH Kahapog, aypotepayio

. ATTIKH Mapkoérnouho, aypoTepayio

. ATTIKH Mapkomnouho, aypoTepaxio

. ATTIKH Mépro Pagm), owkia

. ATTIKH Aaupio, owonedo

. ATTIKH Mayouha, shaiokmua

. ATTIKH MayouAa, aypog

. AKPAI®NIO ©@HBON aypotepayio

. KABAAA Aoutpa EAeuBepuwv, aypotepayio
. KAPAITZA Kapwvadwv 4, dlapépiopa

. KIAKIZ TaMkog, aypotepayio

. KIAKIZ Néa Zavta, aypotepayio

. KOPINGQZ Zpupwng 14, dlapépiopa

. METAPA Ay. AnurTplog, aypoTeUaxio

. XAAKIAIKH Zi8awa, aypotepdyio

. ZKYAPA NEAMHZ Zavda\, okia

Zuvoho/Total

FENIKO ZYNOAO/GENERAL TOTAL

+ Tuvoho Avayeipopévury Knpiwv Apy. 109.427.034
» Total “Buildings under construction” Drs. 109.427.034

Imneda Kripia Zivoho AnmooBéoeig  AvanooBeom Atia
Land Buildings Total Depreciation ~ Net Value
28.804.800 28.804.800 28.804.800
391.000 1.660.000 2.051.000 663.992 1.387.008
2.410.400 1.440.000 3.850.400 504.000 3.346.400
2.784.300 962.600 3.746.900 427.742 3.319.158
4.370.000 1.280.000 5.650.000 319.973 5.330.027
224.250 726.000 950.250 950.250
750.000 3.000.000 3.750.000 3.750.000
1.200.000 1.550.000 2.750.000 2.750.000
51.600.000 59.122.650 110.722.650 33.591.664 77.130.986
5.601.600 5.601.600 5.601.600
272.000 455.000 727.000 727.000
88.000 259.000 347.000 347.000
15.600.000 1.500.000 17.100.000 375.000 16.725.000
720.000 720.000 720.000
346.150 346,150 346.150
166.750 166.750 166.750
2.415.000 3.740.000 6.155.000 6.155.000
9.200.000 9.200.000 9.200.000
6.800.000 6.800.000 6.800.000
3.600.000 3.600.000 3.600.000
5.011.700 5.011.700 5.011.700
1.438.650 1.438.650 1.438.650
830.300 3.630.000 4.460.300 4,460.300
456.190 456.190 456,190
801.600 801.600 801.600
1.140.000 550.000* 1.690.000 1.690.000
237.500 237.500 237.500
5.797.150 5.797.170 5.797.150
2.000.000 10.215.750 12.215.750 ~ 12.215.750
155.057.340 90.091.000 245.148.340 35882371  209.265.969
2099.011.625 1.870.982.375  3.969.994.000  481.934.236  3.488.059.764
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CONDENSED
BALANCE SHEET as of 31st December 1989
Amounts in thousands U.S. Dollars
ASSETS 31.12.1989 31.12.1988 LIABILITIES 31.12.1989 31.12.1988
Cash & Banks Capital and Reserves
Cash in hand & Cheques 91.167 60.415 Share Capital (4.080.000 shares
Due from Banks 350.116 250.575 at Drs. 760.- each) 19.651 15.412
Treasury Bills 372.350 813.633 316.554 627.544 Reserves 66.860 86.511 27.438 42850
Loans Various Provisions
Short term (up to one year) 319.826 231632 Provision for Loan Losses 5.620 4614
Medium and Long term 229.670 549.496 179.898 411531
Various Assets : 14.293 10.203 10.203 Deposits
Demand 143,277 116.204
Investments :
Govemnment Bonds 29 622 23205 Sawngs 713.207 516.855
Land and Buildings 22.105 19,159 Accounts Payable 74.825 93.199
Fumiture, Vehicles, etc. 1.930 1417 Bank Drafts and Remittances
EDP Systems 5.467 65.642 2.820 53.193 outstanding 17.688 16.330
Organizational 3.467 ___2.091 Dividends Payable 26,070 12843
TOTAL ASSETS 1.446.531 1104562 | TOTAL LIABILITIES 1446531 1.104.562
Contingencies 609.957 395598 | Contingencies - 609.957 395,598
TOTAL ASSETS & CONTINGENCIES 2.056.488 1.500.160 TOTAL LIABILITIES & CONTINGENCIES 2.056.488 1.500.160
PROFIT & LOSS ACCOUNTS DISTRIBUTION OF NET PROFIT
Net Interest Income 31.658 14.426 Didkiersd Gt 4 080,000 sh 25.857 12573
Total Off-Balance Sheet Income 56686 37.967 oot 21540 8.906
TOTAL GROSS PROFIT 83344 faags || [ ol 2319 1122
24.944 Allocation to Staff Bonus 138 92
LESS. All Expenses 33.421 Board of Director's Fees
Loan Loss Provision 3548 36.969 2.538 27.482 o 1521 2218
NET PROFIT 51.375 24911 | Provision for Income Taxes 51.375 24911

17







