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" H TPAMNEZA EPFAZIAZ oto 1988
ERGOBANK’s 1988 Highlights

(Nooa oe ekatoppupa Spaxuwy n dSoMapiwv ) _
£KTOG TOU MOCOU TOU pEPIoUATOS Kat Tou Kabapou KépSoug ava PETOoXT)

(All amounts in millions Drachmae or U.S. $
except Dividend and Net Profit per share amount)

Trv 31.12.88, pe ™ oupmAripwan Tou 13ou xpévou
?\_erroupyiaq g, n TPAMEZA EPrAZIAZ

After 13 years of operations, on
31st December 1988, ERGOBANK

eixe: had:
31.12.88 31.12.87 31.12.86 31.12.85 31.12.84

Zuvoho KaraBeoewv Apx. 147.490 105.134 75.100 54.958 42,026  Drs. Total Deposits
ApBuog Karabetwv 182.594 155.010 131.830 114.550 98.600 Depositors Number
ZUvOAO XOpnyToewv Apx. 64.935 44902 32.438 22.804 18.198  Drs. Total Loans
ApiBuog AaveloTikwy Mehatv . 15.918 14.120 13.070 12.480 9.330 Borrowing Clients Number
ApiBuog AR Eloaywyav - EEaywyav 79.629 66.833 54.340 50.390 45.277 Export-Import items handled
ZUuvoho AEwv Eloaywymv - EEaywyv $ 1.809 1.277 868 674 557 $ Total Exports-Imports handled
ZUvoho ZToiy. Evepynrikou ApX. 174.288 127.011 99.348 69.928 52.949 Drs. Total Assets

(extog Noy/opmv Tagewg) (excluding Contingencies)
ev. ZOvoho Ztoty. Evepynmikou Apy. 236.710 170.256 134.217 98.660 76.111 Drs. Total Assets

(1e Aoy/opolg Takewe) (including Contingencies)
ZUvoho Kegahaiou & ArnoBepatikmv Apx. 6.334 3.377 2.599 2.104 1539  Drs. Shareholders Funds
Mikta Kepdn Apx. 8.267 5.795 4.261 3.457 2.563 Drs. Gross Profit
KaBapa Kepdn ApY. 3.930 2.662 1.709 1.364 835  Drs. Net Profit
Mépiopa ava petoxT) Apyx. 620 437 300 212 187  Drs. Dividend per share
KaBapo Képdog ava UEToxT) Apy. 1.228 832 534 426 261 Drs. Net Profit per share
Anodoan 18iwv Kepahaiwv 62.0% 78.8% 65.7% 64.8% 54.2% Return on Equity
Anodoon Ztolxeiwv Evepynrikou 2.25% 2.09% 1.72% 1.95% 1.57% Return on Total Assets
Sxéon KaBapv pog Mra Képdn 47.5% 45.9% 40.1% 39.4% 32.6% Ratio Net to Gross Profit
Karaotuara oe Asrtoupyia 48 43 39 37 36 Number of Branch Offices
Ap1B16g Mehwv MpoowrikoU 1.089 1.000 944 862 849 Number of Employees

o

IMPORTANT: For the convenience of our foreign Friends, our Balance Sheet and Profit
& Loss accounts, in a condensed form, are given in thousands U.S. dollars, at the end
of this report (pages 20). Drachmae amounts have been converted to dollars at the
median rate of one U.S. dollar = Drachmae 148,10 prevailing on 31/12/88
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(Mood oe exkarop. Apx.)

H TPANEZA EPIrAZIAZ ora npara 13 xpdvia g Asroupyiag g

ERGOBANK during the first 13 years of its operations

(Amounts in Drs. mil.)

Ten Years Two Years
Asxaetia Awetia 1988 Total %
1976-1985 1986-1987 ZUvoho
Képdioe and Earned as
Toéxoug 5.221.3 3.983.9 3.103.9 12.309.1 36.5% Net Interest Income
MpopnBeieg 7.071.1 6.381.6 5.247.6 18.700.3 55.3% Commissions
Anortipmnon Zev. Zuv/tog 684.0 293.6 200.3 1.177.9 3.5% F.X. appreciation
‘Ecoda Xpewypapuv 603.0 370.7 529.4 1.503.1 45% Revenue From Bonds and shares
‘Ecoda AkviTrwv 479 20.0 13.6 815 0.2% Revenue from property
Zuvoho Miktwv Kepduv 13.627.3 11.049.8 9.094.8 33.771.9 100.0% Total Gross Profit
Aigecoe oe: Used for
Mepiouara 2.715.2 2.360.0 1.984.0 7.059.2 20.9% Dividends
AnoBepanka 1.070.4 1.192.8 1.365.4 3.628.6 10.7% Reserves
npoBJ\bq.mq ywa Ermogahr) Aavewa 7259 519.8 400.4 1.646.1 4.9% Provisions for Loan Losses
AnooBéoelg 552.5 370.3 309.3 1.232.1 3.7% Depreciations/Amortizations
Elopopég & ®opoug 1.622.1 1.560.6 1.207.7 4.390.4 13.0%  Taxes and Contributions to Export Promotion Scheme
AuoiBEg MeAdv Atowk. ZupBouliou 55.5 18.3 14.5 88.3 0.3% Directors’ Fees
Mevika ‘EEoda 1.718.2 1.304.2 997.3 4.019.7 11.9% General Expenses
E!-;oﬁo Mpoowruxou 5.167.5 3.723.8 2.816.2 11.707.5 34.6% Salaries
13.627.3 11.049.8 9.094.8 33.771.9 100.0% Total
Mooa oe Apaxueg Amounts in Drachmae
Moot enevduBév, To NoéuBpio 1975, Amount invested in November 1975
ya ayopda 100 peToxwv mg for the purchase of 100 shares of
TPAMEZHZ EPrAZIAZ Apx. 100.000.- Drs. ERGOBANK
Z1a 13 xpovia, 1976-1988, Total amount collected as dividends
ot 100 Metoxéq ewoenpagav . of the 100 sthares in 13 years,
Mepiouara (xwpiq va unohoylotouv 1976-1988
£008a ano v NMeparépw ENEVOUOT) (without any revenue from
TWV LEPIOUATWY). Apx. 882.400.- Drs. re-investment of dividents)
Tnv 31.12.88 ) Xpnuanomplaxr| agia Market value (as of 3112/1988) of
tuw100m'roxmvmouuvno'r0txouv the new 400 shares, which correspond
He 400 vEeg UETOXEQR) rrav 2.286.000.- Drs. to the 100 original shares

o

,




‘ExBeomn AioiknmkoU ZupBouliou 1988
Annual Report for 1988

Mpog Toug Metoyoug, Mehdreg kat diloug e TPANEZHE EPTAZIAT

To Shareholders, Clients and Friends of ERGOBANK

Ayarmroi Kupieg kat Kupiot Métoxor, MeAdreg kai ®idor,

H TPAINEZA EPTAZIAZ Ka oTo 1988 KaTopBwoE va apoucacet agoAoYeq eTudOel 08 GAoUG

TOUG TOHEIG Twv SpaoTNPIOTTTTWY TG,

Evdewta 6a propoUoaye va avapEPOUKE Ta eENG:

1. Tnv atnon twv KataBéoewv Twv MeAardv pag kara 40.2% oe Apy. 147.490 exar. pe na-
PAMNAN augnon Tou apiBpol Twv KaraBetwv pag kara 17.7% oe 182.594.

2. Tnv augnom Twv Xopnyrnoemv pag Kata 44.6% ge Apy. 64.935 exat. kai ToU apIBLOU TwV
Savelaxav MeAarwv pag kard 12.7% ot 15.918.

3. Tnvaugnon kara 44.5% Twv MpopmBeiiv kat Awv Ecodwv pag oe Apy. 5.990 exar., ooo nou
QVTINPOCWNEUEL TO 72.4% Twv Muctav Kepdav pag (1987-71.5%).

4. Tnv augnon twv Mitwv Kepdwv g Tpanedng pag kard 42.6%, oe Apy, 8.267 exar. Kat Twv
KaBapav Kepdav pag kata 47.6%, oe Apy. 3.930 exar. £To 1988, Siamproays Tov auompd
EAEYX0 Twv eEOSWV pag nou augiBnkav povov kara 39.1% oe Apy. 3.935 exar.

5. Hanodoon Tou Zuvohou Twv Zroixeiwv Evepyrmxou (xwpic Ta undhoma twv Aoy/opiv TaEewe)
oto 1988 rrav 2.25% &vavn Tou 2.09% Tou 1987.

6. Hanodoan Tou Mevixou Zuvohou Twv ZToieiwv Evepyrrou (Ladi e Ta unéhoima twv Aoy/opdv
Takewg) oto 1988 rrav 1.66% évavn Tou 1.56% tou 1987,

7. H anodoon twv 15iwv Kepahaiwv oo 1988, Adyw mg auénoews twv kepahaiwv mg Tpanélng
Hag, rirav 62% évavn 78.8% Tou 1987.

8. ZT0 1988, pe 1o avorypa Twv Karaompdrwy

(@) Narpav (8) Aowrrmpiou Gecoahovixng

(v) Apauag (5) ZaxivBou kat

(€) Mweadag, augioape Tov apiBuo Twv Karaomudarwy pac katd 5, o 48,

MapaMnAq, eviog Tou 1989 Ba TeBouv oe Aemoupyia 7 véa karaomipara: MaAataiou, AyyeAo-

TiouAou (o 036 Mamoiwv), MAdxag, Mevavdpou, Xapokonou, Aapwng kai Xapiaou Beojvikng,.

TeEog, npénet va avagepoupe ot Tov lavouapto 1989 To Etaipké Kepahaio g TPANEZHE

EPFAZIAE augnenke neparepw e v exdoar 880.000 véwv LETOX@V (OvopaoTkig agjag Apy.

760.7 exkaotn) nou SiaréBnav npog Apy. 4.000.- exkaom wg axohouBwg: 800.000 0TOUG NAAQIOUG

Metoyoug kat 80.000 oto Mpoowrikd ™G Tpanélng pac.

Iuepa, Kard my nuépa g Zuveleuoews oag, Ta 15w Kepahaia g TPANEZHE EPTAZIAZ éxouv
dapoppubel ws EENG:

Dear Shareholders, Clients and Friends
In 1988, ERGOBANK continued to register substantial rates of growth in every sector of its activities.

As examples we could mention here the following:

1. The increase of Clients' Deposits by 40.2% to Drs. 147.490 millions with the parallel increase of
the number of our Depositors by 17.7% to 182.594.

2. Theincrease of our Loans & Discounts by 44.6% to Drs. 64.935 millions as well as of our borrowing
clients by 12.7% to 15.918.

3. The increase by 44.5% of our Off-Balance Sheet income to Drs. 5.990 millions which represent
72.4% of our Gross Profit against 71.5% in 1987.

4. The increase of our Gross Profit by 42.6% to Drs. 8.267 millions and of our Net Profit by 47.6%
to Drs. 8.930 millions. In 1988, we kept strict control over our expenses which increased by 39.1%
to Drs. 3.935 millions.

5. The 1988 Return on Assets (excluding Contingencies) was 2.25% against 2.09% of 1987.
6. The 1988 Return on Assets (including Contingencies) was 1.66% against 1.56% of 1987.

7. The 1988 Return on Equity (due to the increase of our bank’s capital) was 62% against 78.8% of
1987

8. In1988, we increased the number of our Branch Offices by 5, to 48, by opening new Branch

offices in

(a) Patrai

(b) Dioikitiriou Thessaloniki

(c) Drama

(d) Zakynthos and

(e) Glyfada
We are currently setting up 7 more new Branches in Athens and Thessaloniki, which are to be in
operation within the next 6 months.
We should also mention that in January 1989 the Share Capital of ERGOBANK further was incre-
ased with the issuance of 880.000 new shares (of nominal value of Drs. 760.- each) which were
taken up at Drs. 4.000.- each,as follows: 800.000 shares by old Shareholders and 80.000 shares
by the Bank's Employees.

Consequently, the Shareholders’ Own Funds are currently as follows:

4,080.000 pETOXES MPOg Ap). 760.- exaomm Apy. 3.100.800.000.- 4.080.000 shares at Drs. 760.- each
Taxmka AnoBepatika Apy. 880.000.000.- Ord!nary Reserves
Ynepa&jia niwAnong 880.000 petoxwv Unép To Gpmio Apy. 2.851.200.000.- nmmmdmo.anmwm_mmndm
Kpamon yia anolnpiwor) anoxwpouvtog MNpoowrikou Apy. 160.000.000.- Reserves for compensating retiring employees
AnoBepaTika anod NWANoN Xpewypagwv Apx.  9.845.947- Reserves from sales of securities
YnioAoiro €1 Néov Apy. 63.684.- Balance Brought Fomard
Zuvoho 1Biwv Kepahaiwv Apy. 9.698.453,131.- Total Shareholders' Funds

AEiZe1va onpeiwBei om, peTa my augnon Tou Kepahaiou TG TpanZng Hag, 0 apiBpog Twv Metoxwv
pac aunenke ano 8.545 g 31.12.88 oe 10.383. ;

Kaveic METoxog Sev Exel MEpLoaoTePO anod 3% Twv petoxwv g Tpanedng pag. .

H TPANEZA EPIAZIAZ avriuetw ilet To 1992, |ie prioToouvn, oav Lia PpOxANaT) Kal Eukalpia yia
™V NEPQTEPW AVAITTUEN ™G, ‘ ’ _ ) )
Anmﬁo&mmmm1%9.mmmmmqmmm(mmq(mqumqnwexmmmm
oty onoia 6a ompiEoupe oTo pEAOV mmousvu&n.mnsrm:mpemTF{MEZAEﬁrm
3¢ oehideg 15-17 avaypagovral ta oxoha mg ExBEoewg _mu&anwou[uuﬁouhmusmrmv
empuEPOUG Bepdtwv Tou IooAoYIOHOU Kal Twv AOYapPIaOMWY Twv AMOTEASOUATWV.

After the increase of our Bank’s share capital, the number of our Shareholders increased from
8.545 (as of 31st December 1988) to 10.383.

No Shareholder has more than 3% of the bank’s 4.080.000 shares. .
ERGOBANK looks towards 1992 confidently. We view 1992 as a challenge and an opportunity for
further growth. )

We expect 1989 to be a very good year. Our optimism is based on the fact that the progress evidenced
in each successive Balance Sheet is one more proof of our successful efforts to create a strong
infrastructure on which a bigger, more successful bank will be based.




IZOAOIIZMOZ g 31.12.1988
BALANCE SHEET as of 31st December1988

|\

MNooa oe Apaxuéq Amounts in Drachmae
ENEPIHTIKO 31.12.1988 31.12.1987 ASSETS
Aabtapa Cash & Banks
Tapeio & Enrayéq Elonpaktéeg 9.532.923.286 7.091.661.798 Cash in hand & Cheques
Tpaneleg, Karabéoeiq oe Spaxueg 10.038.593.922 8.151.037.293 Due from Banks in Drachmae
TpaneZeg, KaraBéoelg oe ouvalaypa 15.846.527.125 11.246.882.050 Due from Banks in Foreigh Currencies
TpaneZa EMadog, karabéoeig e Baon amodg. N.E. 13.653.050.000 15.714.865.000 Due from Bank of Greece Statutory Depasits
‘Evroka Mpappudma ENn. Anpociou 49.949.113.386  99.020.207.719 34.022.800.000 76.227.246.141 Treasury Bills
Xopnyroeig Loans & Discounts
MpoeEophioelq 752.546.186 672.814.323 Discounts
Advela: BpaxumpoBeoua, LEXPIG £TOUG 35.582.358.488 25.204.619.744 Loans: Short term (up to one year)

Meoo-pakponpoBeopia, népav Tou £Toug 28.386.148.086 18.856.657.449 Medium and Long term (over one year)
Zuppetox)) oe davela eupodoMapiwv EEwtepikou 214.318.143  64.935.370.903 168.052.976  44.902.144.492 Participations in Euro$ Loans
Aiapopoi Xpewomnkoi Aoyapiaoypoi Various Accounts Receivables
TpaneZa EANaS0G - AVopol MepiBwpiwy - Aaopiv 243.000 6.528.200 Margins & Duties on clients’ imports
MpokaraBoAég Aanavawv 114.875.523 547.001.072 Prepaid Expenses
MNoyapiaopoi ZuvaAhayuarog 314.111.809 385.297.873 Foreign Exchange Accounts
Aoirtoi Xpewotikoi Aoy/opoi 1.160.241.093 834.790.527 Sundry assets
Métoxot - Dopog N. 1249/82 & An. E 2665/88 20.560.465 1.610.031.890 9.583.946 1.783.201.618 Shareholders - Tax Law 1249/82
Eneviioeig Investments
OpoMoyisg - Opohoya 3.661.629.190 1.053.707.840 Govemment Bonds
Metoygq Zuyyeviv Etaipuiv 1.040.015.025 765.943.348 Shares in Affiliated companies
Mrneda 1.915.241.663 854.478.343 Land
Avayeipopeva Kriopara 74.772.501 74.312.060 Buildings under construction
Kriopara 1.417.659.392 Buildings

Meiov AnooBécelq 384.479.540  1.033.179.852 485.958.261 (Less Depreciation)
‘Erurtha Kai ZKeun 157.655.741 Fumiture & Equipment
Meiov ArooBeoelq 95.012.105 62.643.636 46.180.645 (Less Depreciation)
Zuykpomua H/Ymoloyiotou 978.315.535 EDP Systems
Meiov AnoaBéoeiq 533.301.571 445,013.964 448.931.381 (Less Depreciation)
Mrxaveg ypageiou 251.454.941 Office Equipment
Meiov AnooBégeig 100.711.612 150.743.329 124.245.472 (Less Depreciation)
Metagopika Méoa 19.829.175 Vehicles
Meiov AnooBeoeiq 9.786.021 10.043.154  8.393.282.314 7.902.200 3.861.659.550 (Less Depreciation)
‘E€oda Eyxkaraoraoewg Organizational Expenses
Mpok/Agg yia £Eoda eyk/ong Newv Kar/frwv 30.215.488 16.514.761 Advances for expenses of new branches
'E€oda Eykaraotaoewg 403.981.092 Organizational Expenses of branches
Meiov AnooBeoeiq 201.777.628 202.203.464 157.556.649 (Less amortization)
‘E€oda MolueToug ArooBEoewe 121.699.394 Expenses subject to long term amortization
Meiov AnooBéoeiq 24.170.332 97.529.062 329.948.014 63.510.931 237.582.341 (Less amortization)
ZYNOAO ENEPIHTIKOY 174.288.840.840 127.011.834.142 TOTAL ASSETS
Aoyapiaopoi Tagewsg Contingencies
Evtoheig Eyyurjoewv 16.410.176.823 13.268.862.202 Clients for Letters of Guarantee
Aomoi Aoy/opoi Tagewg 46.011.335.949 62.421512.772 29.975.655496  43.244.517.698 Other conti i
FENIKO ZYNOAO ENEPIHTIKOY 236.710.353.612 170.256.351.840 TOTAL ASSETS & CONTINGENCIES
MAGHTIKO LIABILITIES
Kepdhaia Capital and Reserves
Metoxixo (3.200.000 LETOXEG Twv Share Capital (3.200.000 shares
Apy. 760) 2.432.000.000 1.034.400.000 at Drs. 760.- each)
Taknko AnoBepamnko 880.000.000 680.000.000 Ordinary Reserves
‘Extaxro AnoBepamnxo 2.696.543.500 1.542.747.500 Extraordinary Reserves
Kpdmon yia anodnuiwon anoxwpouvrog Allocation for compensation
¥ 160.000.000 120.000.000 of retiring employees
AnoBepana ano MwAnon Xpewypapwv 9.845.947 - Reserves from sale of securities
Mooa npoopiopéva yia augnon kepahaiou 155.852.000 - Amounts deposited for capital increase
Yrniohoiro Kepdav i Neov 63.684  6.334.305.131 68.969  3.377.216.469 Balance Carried Forward
n Provisions
lMa evdexoueves nuiEg and Provision for possible Loan
emopalsic anarmoeg (AN. 396/68) 728.158.307 591.813.135 Losses (Law 396/68)
IMa éxraxreg napoygg Npoowrikou 427.000.000 250.000.000 Provision for Bonus to employees
lNa Swpeég oe euayr) BpUUaTa = 1.155.158.307 3.667.720 845.480.855 Provision for donations
Karabéoeig Deposits
‘Ogens 18.335.944.490 11.472.843.172 Demand
Tapsumpiou 81.554.574.188 57.772.929.196 Savings
MpoBeaypiag - pEXPICS EToug 47.599.977.296 147.490.495.974 35.888.241.113  105.134.013.481 Time (up to one year)
Aiapopol Miotwrikoi Aoy/opoi Accounts Payable
Awaouyot MNepiBuwpiwv - Aaouav 243.000 6.528.200 Margins on clients’ imports
‘Ecoda Enopévng Xprioewg 1.758.726.555 1.249.794.279 Accrued Income
EAL Anpoowo - Aogak. Tapeia 1.036.394.307 864.459.102 Greek Govt. Social Security
MpoepBaoyara EEwTEPKOU 2.178.517 7.086.389 Documentary Payment Orders
Aoyapiaopol ZuvaAaypaTog 2625.014.358 1.890.435.357 Foreign Exchange Accounts
Avaypnuarodomon Tpanelng EMadog 1.759.916.110 6.504.317.446 Bank of Greece - Refinancing
Mool Motwnkoi Aoy/opoi 7.523.231.318 14.705.704.165 3.494.486.839 14.017.107.612 Sundry Liabilities
Enmayég ka1 evioAig mAnpwréeg Bank Drafts and Remittances
Enmayéq 2.366.199.906 2.014.139.434 Bank Drafts outstanding
EvroAég 210417627 2576.617.533 207.204.385  2.221.433.819 Remittances outstanding
Mepiopara MAnpwréa Dividends Payable
Mporyoupévwv Xprioewv 42.559.730 16.581.906 Previous Financial Years
MNapouoag Xprioews 1.984.000.000 _ 2.026.559.730 1.400.000.000 _ 1.416.581.906 Financial Year 1988
ZYNOAO MAGHTIKOY 174.288.840.840 127.011.834.142 TOTAL LIABILITIES
Aoyapiaopoi TaEswe Contingencies
Eyyunoeig unép tpimwv 16.410.176.823 13.268.862.202 Letters of Guarantee outstanding
Aortoi Aoy/opioi Takewg 46.011.335.949 62.421.512.772 20.975.655.496 43.244.517.698 Other contingent Liabilities
FENIKO ZYNOAO MAGHTIKOY 236.710.353.612 170.256.351.840 TOTAL LIABILITIES & CONTINGENCIES

)




AnoreAéopara Xpioews
Profit & Loss Accounts 1988

(Mooa oe Apaxjég) 1988 1987 (Amounts in Drachmae)
Mikrd KépSog Epyamav Gross Operating Profit
Tokol MoTwTkoi peiov XpewaoTKol 3.103.929.083 2.227.276.310 Net Interest Income
Meiov Eiopopa u/kowvou Nopou Tpanelng LessContnPuhonto
EANGB0g yia evioxuon e&ay. Spaompiotnrog State’s Export
(An. NE. 1256/62) 292.507.500 229.536.700 Promotion Plan
Meiov Eilogpopa N. 128/75 u/kowou Nopou oty Less Contribution to Banks’ joint
TpaneZa EAAGS0Q 535.139.959  827.647.459 347.836.048  577.372.748 alc with Bank of Greece
2.276.281.624 1.649.903.562
MNpopnBeieg kai'Ecoda Aotmav Total Commissions &
Epyaowwv 5.447.852.983 7.724.134.607 3.922.285.827 5.572.189.389 Other Charges
Aoiméa 'Ecoda Other Income
"Ecoda ano Xpewypapa 529.437.890 210.394.194 Income from Bonds and Shares
‘Ecoda and Axivitra & Aomna nayia 13.598.474 543.036.364 13.156.784 223.550.978 Income from property
ZYNOAO MIKTQN KEPAQN 8.267.170.971 5.795.740.367 TOTAL INCOME
MEION LESS
‘EEoda Aiayeipioewsg Administrative Expenses
Anodoyeq Mpoowrnikou 2.069.891.094 1.456.994.773 Salaries and Wages
Eiopopég u/Aopal. Tapeiwv 484 .353.522 354.025.599 Social Security Contributions
AUOBE TpITWV 45.050.330 28.876.645 Fees to third parties
®opot kat 'EEpda Ayopag AKiviTiwv 30.066.498 38.265.872 Taxes paid on purchase of property
Mevika ‘EEoda 997.249.353 3.626.610.797 733.895.419 2.612.058.308 General Expenses
AnooBéoeig Depreciations/Amortization
Kripiwv 77.017.201 30.460.575 Buildings
Enimhwv kat Zkeumv 19.401.434 16.337.614 Furniture and Equipment
Zuykpompuadrwv HY 130.089.438 113.319.198 EDP Systems
Mnxavav Mpageiou 26.717.091 20.832.524 Office Machines
Metagopikav Méowv 1.734.873 1.709.626 Vehicles
EE0dwv E 36.287.190 28.186.766 Organization Expenses
EE0Bwv Mohuetoug AnooBeoews 18.035.222 309.282.449  3.935.893.246 6.135.110 216.981.413 2.829.039.721 Expenses long term amortization
4.331.277.725 2.966.700.646
MpoBAyeic Provisions
IMa ‘evBeXOpEvES INUIES Mo Provision for Loan Losses
emoQaleiq anarmmoelg (AN 396/68) 400.483.010 304.480.267 (Law 396/68)
KAGAPA KEPAH XPHZEQZ 3.930.794.715 2.662.220.379 NET PROFIT
Ai1G6eon KaBapwv Kepdwv
Distribution of Net Profit
1988 1987
KaBapa Kepdn Xprioewg 3.930.794.715 2.662.220.379 Net Profit
Yriéhotrto MporyoUupevng Xproews 68.969 98.590 Balance Brought Forward
Mépiopa Apx. 620 X3.200.000 ETOXES 1.984.000.000 1.400.000.000 Dividend Drs. 620 x3.200.000 shares
Kpdamon yia Taknko AnoBepiarxo 200.000.000 140.000.000 Allocation to Ordinary Reserves
Kpamon yia Extakto AnoBepamxo 1.165.300.000 597.747.500 Allocation to Extraordinary Reserves
AuoiBeg Mehav Alow. ZupBouhiou 14.500.000 11.002.500 Board of Directors’ Fees
Kpamon ®opou Ezco_ﬁnpa‘roq 350.000.000 353.500.000 Provision for Income Taxes
Kpamon yia ummwm Allocation for compensation of retiring
anoxwp. Mp/kou 40.000.000 40.000.000 em)
Kpamon yia éxtaxteg AnoSoxeq Mpoownikou 177.000.000 120.000.000 Allocation for Employees Bonus
Ynohowmo exg Neov 63.684 68.969 Balance Carried Forward
3.930.863.684 2.662.318.969
ABrva 18 Aripihiou 1989/Athens 18 April 1989
Mpoéedpog Alok. ZupBouhiou AieuBuvwv ZopBouhog Avarh. AiguB. ZupBouhog AieuBuvmig Aoylompiou
Chairman of the Board Managing Director Deputy Managing Director Manager Central Accounting
K. Z. Kapaoxng Avt. Mniipnag Zev. Niarag K. Zrauariou
C.S. Capsaskis A. Bibas X. Nickitas C. Stamatiou

MoToroumko EAgyyxou Opkwtav AoyioTmv

Certificate of Certified Public Accountants

Mpog Toug K.k. Metoyoug g Avwvupng Etaipeiag “TPAMEZA EPTAZIAT"

EAéyEape Tov avwrepw loohoyiopo g Avavupng Etaipeiag “TPANEZA EPMAZIAZ" me 3ing
AexepBpiou 1988 xal Ta anoTeAETLATA, TA ONOIA NPOEKUYAY ATIO TIG EQYATIES TG, KATA TV
ETQIPIKT ¥pNom, nou EAnge v 31ny AexepBpiou 1988. Kata Tov EAEYNO HOG EPAPHOTOLE TIC
Siarage Tou apBpou 37 Tou kwdkonomuévou N. 2190 “nepi Avwvipwy ETaipewv” kai Tig
eheyKTIKEG HaBIKOIES, TIG OMIOIES KPIVAHE KATAMNAEG, OTa MAGIOIA Twv EASYKTIKIWY QpXWY NoU
axohouBei 1o Zwpa Oprwrtwv Aoyiotav. H Tpanela mpnoe ta BiBNia kai oToikeia Ta onoia
npoBenel n oxuouoa vopoBeoia kai ta EéBece o Sabeor) uag yia ™ Sievepyeia Tou eEAEyyou.
NapaoxéBrxav o1 MNPoPOPIES kai eneEEYNOEIQ TIG onoieg {Tmoaje. AGBape yvwon mnpoug
QnoAOYIoHOU Twv EPYaoWWV Twv Ynokataomuadtwy g Tpanelad. Aev TPONONONBNKE 1 ué-
Bod0g anoypapna, € OXEOT pE TNV MPONYOULEVT XPNOT, EXTOS AMO TNV MEPITTWO Twv
YITEDWY KQU KTIQUWV KQI TWV QNOOBECEWY TWV KTIDIWY MOU QVAPEPETAL KATWTEPW. ENpEwD-
vovrai Ta e€ng: Kara mv xprior 1988 £ywve avanpooapuoyr) g aBiag Twv Mnedwv kat Knpiwy
ONMWS KO TWV JUOCWPEUMEVWY GNIOOBETEWY TWV KTIPIWV, CUPWVA LE TNV KOWT) YNIoupyiKn
anogaar E 2665/84/1988, &£ arriag mg onoiag aukndnke n afia kmoewe Twy Mnedwy Kat
Kripiwv kata Apy. 1.555.386.779 kat 0L CUOOWPEUMEVES QMOCBETEIS TWV KTIpIWV KaTa Apy,
168.800.034 kaunpoekuye Siapopa avanpooappoyng Apy. 1.386.586.745 and mv onoia nocod
Apy. 1.386.096.000 kepahawnomBnke, pedl pe TUNua Tou Extaxtou AnoBeuatikol Apy.
11.504.000, To & unohono g diapopag avanpooappoyng Apy. 490.745 nephauBavetal
OToUG AINOUG MOTWTIKOUS Aoyapiaapoug. O anooBEoeiq TG pnoews 1986 unokoyioBnkav
OV QVanposapHOTLEVT Ea TWV KTIIWY, ONWG OPILEL N QVWTEDW aNOGAOT) Kai Eival pe-
yahutepeg kara Apy. 29.000.000 nepinou ano exeives nou Ba npogxumTav av 3ev Eixe yiveL N
avanpooappoyn. O avwrépw IooAoyiopog kai o avaAuoe, AncTeAsopaTwy XpHoswe Kol
AiBecewg Kepdav, npoxkurrouv ano Ta BiBAia_ xai otoixeia Mg Tpanelag kaw anewovifouv,
mmmoqnnumwmwnmq Buautuwbmuﬁsuwnoumxuow Kat Aoyt
OTIKWV GPXWV, OL OTOIEG EXOUV YIVEL YEVIKG, APASEKTES KAl EVAL OLOOLOPPES, EKTOG Ao T
MEPIMTWOT) Twv ANooBECEWY MOU MPOAVAPEPQLE, TIPOG EKEIVEG TG MPONYOUHEVNG XPHOEWE,
TNV OKOVOIKT KaTtaataor me Tpanelag kara my 31n AekeuBpiou 1988, kaBwe kal Ta ano-
TeAEOUATa TG XProews, nou EAne aum my nuepounvia. O1 Baoweg AOYIOTKES apXEC nou
axohouBnoe n Tpanela nepiapBavovral oty ExBean Tou Aowmmikou ZupBouhiou npoc v
Taxrum Mevo) Zuvéheuon Twv MeToxuwy.
ABrva, 21 Anpihiou 1989 O1 Oprwroi AoyioTég
Anurrpiog Z. AkeEdnoudog
Kwvoravrivog M. Mnaxag

To mr. & mrs. Shareholders of “ERGOBANK S.A."

We have audited the Balance Sheet of ERGOBANK S.A. as of 31st December 1988 as well as
the Profit & Loss Account for 1988. Our examination was made in accordance with the requ-
irements of Article 37 of the Companies Act (Law 2190) and also in conformity with the standards
of auditing accepted by the Institute of Certified Public Accountants of Greece. ERGOBANK S.A.
maintains all records in conformity with existing Laws requirement. and has placed such records
at our disposal. We obtained all information and explanation requested, including statements of
all branch operations. The accounting methods and procedures have not been altered in 1988
and are the same as last year's.

During 1988, in conformity with the Joint Ministerial Decision E. 2665/84/1988 the value of the
bank'’s land and buildings was appreciated by Drs. 1.555.386.779 and the accumulated amont-
izations of the buiidings by Drs. 168.800.034, giving a difference of Drs. 1.386.586.745. Of this
amount Drs. 1.386.096.000 together with Drs. 11.504.000 transferred from the Extraordinary
Reserves were credited to Capital Account. The 1988 amortizations of the buildings were
calculated on the appreciated value and are bigger by Drs. 29.000.000 if amortizations were
calculated on the old non-appreciated value of the buildings

The Balance Sheet and the Profit & Loss Account present fairly the financial position of ERGO-
BANK S.A. on 31st December 1988 and the results of its operations for the year ended on that
date in conformity with legal requirements and accepted accounting principles. The basic acc-
os:ghnr?&imlples that have been observed are included in the Board  of Directors Report to the

re! ers.

Athens, 21 April 1989

The Certified Public Accountants
Dem. S. Alexopoulos
Const. P. Bacas




K.Z. Kapaoxng,
TpaneZxog

AaL A. Eppaipoyhou,
Buoprxavog

MNavay. dapahiog,
MAotoktiTmg

Avt. Mripmag,
Toaneld
Zev. Niarag,
Tparegikog

Mapia Manaorapou,
Eruxeipnpariag

Mav. K. Aapnpénoulog,
Eruyepnuariag
MMMU&\DQ.

Bioprixavog

Aiov. MNanaxkuptakomouAog,

Noyac EipBouhog Tparstne Epyaoi
Anp. T Narépag,

Moloknmg

To Aioiknmké ZupBouAio Mg TPANEZHE EPMAZIAZ

ERGOBANK'’s Board of Directors

MpoeSpog Ao, ZupBouliou
AvrinpoeBpog Ao, ZupBouNiou
AvtinpoeBpog Aiow. ZupBouliou
DieuBivv Z0pBOUNOS

Avarh. AieuBivev ZUuBouNog
Z0pBoulog

Z0pBouhog

Z0pBoulog

Z0pBouhog

Z0pBouhog

Vice Chairman

Vice Chairman
Managing Director
Deputy Managing Director

Director

Director

C.S. Capsaskis
Banker

Laz. D. Efraimoglou
Industrialist

Panagos Fafalios
Shipowner
Anthony Bibas
Bank Executive
Xenophon Nickitas
Bank Executive
Maria Papastamou

Pan. K. Lambropoulos
Businessman

Alex. Bacatselos
Industrialist

Dion. Papakyriakopoulos
Ergobank - Legal Advisor
Dem. G. Pateras
Shipowner
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Feviki) Aie0Buvon
Eupnidou 5, 10561 ABrjva

FAX (01) 3228-906 Telex 221961 ERBA GR

ERGOBANK’s Senior Management
5, Evripidou Street, 10561 Athens, Greece

Mevikr} AieuBuvon

A. Mmniymag, Aeubivawv ZUpBoulog

X. Nwairag, Avar\. AileuBuvwv ZUpBouhog
M. Xar{nnaoviou, Mevikog AleuBuvtnig

. Mepikag, Avari\. Mevikog AleuBuvingq
Aigubuvteg Kevrpikav Yrnpeoiwv

K. BaowakonouAog, Kevtpkog ‘EAeyxog Miotewg
N. MauAidng, Mnyxavoypagnon

A. Manaxkuplakonoulog, Nopukr) Yrmpeoia

K. Zrapariou, Kevrpwo Aoylomplo

M. Aapavaxng, Opyavwon - Exnaideuon

B. MnpakouAiag, Texvikeg Yrmpeoieg

. ZrmAwTonouAog, Dealing Room - Money Desk
Npoiorapevol Kevrpikwv Ynnpeoiav

Ka A. Avaoraoadn, Zyeoeig EEwtepkou

Ka I. PeA\axn, Turjpa Npoowrukou

K. BoAimt;. EmBewpnon Aaveiwv

N. BouyloUukahog, EmBewpnon Epyacuov

Tel. (01) 3238-905
3238-904
3239-110
4813-924

Tel. (01) 3238-903
4812275
3239-108
4813-702
3248-079
3238-566
4826-119

Tel. (01) 3238-886
3239-109
3242-829
4173-895

Managing Director
Deputy Managing Director
General Manager

Deputy General Manager

Central Credit

EDP Services

Legal Counsel

Central Accounting
Organization - Training
Technical Services

Dealing Room - Money Desk

Foreign Dept.
Personnel Dept.
Loan Examination
Audit

General Management
A. Bibas

X. Nickitas

P. Haggipaviou

G. Mericas

Managers Central Services
K. Vassilakopoulos

Supervisors Central Services

Ms D. Anastassiadi
Ms |. Rellaki

C. Volikas

N. Vouyoukalos




KATAZTHMATA A@HNON - NEIPAIQZ Tnhégpuvo  Telex ATHENS - PIRAEUS AREA
Tay. AieuBuvon AeuBuvrg Telephone ERBA GR Manager Postal Address Fax

KENTPIKO MNaverompiou 36, 10679  Z. MAMAAEPOZ (01)3601-011 219278 S. PAPADEROS Panepistimiou 36, 10679  (01) 3645-786
Al". MAPAZKEYH Meooyeiwv 439, 15343  B. MAIKOYPHZ (01)6380-542 222759 B. LAGOURIS Mesogeion 439, 15343  (01) 6380-368
AMMEAOKHMOI ZeBaorounohewg 90, 11526 M. TOAIAZ (01)6923-509 210861 P.TOLIAS Sevastoupoleos 90, 11526  (01) 6923-526
BPYQNH Hp. MoAutexveiou 99,18536  N. METPOYAAKHZ (01)4181-684 241523 N. PETROULAKIS Ir. Polytechniou 99, 18536  (01) 4183-802
FAY®ADA ABnvav 6, 16675 I TZABAANAZ (01)8941-803 226479 S. TSAVALAS Athinon 6, 16675  (01) 8949-684
EYPIMAQY Eupmidou 5, 10561  N. ZKIAAAPEZHZ (01)3232-736 221961 N. SKIADARESIS Evripidou 5, 10561  (01) 3228-906
KOAQNAKI ZKoupa 5-7, 10673 A MAMANIKOAAQY (01)3604-945 221465 A. PAPANIKOLAOU Skoufa 5-7, 10673  (01) 3641277
KYWEAH Kuyghng 44, 11362 I BITZIANAKHZ (01)8827-612 222735 S. VITSILAKIS Kypselis 44 11362  (01) 8827-615
MAPOYZI Knouoiag 58, 15125 A MNIAIOZ (01)6829-401 223002 D. BILLIOS Kifissias 58, 15125  (01) 6849-405
MHTPONOAEQZ Mmrponohewg 58, 10563  ©. ZOYBAPIAHZ (01)3231-116 219752 TH. SOUVARIDIS Mitropoleos 58, 10563  (01) 3247-736
MIXAAAKOMOYAOY MixahakornoUhou 2, 11528 K. MANAMOYAIAZ (01)7244-928 223986 K. PANAGOULIAS Michalakopoulou 2, 11528  (01) 7291-259
MOZXATO Oeooohoviknig 75, 18346  X. KATOIMHZ (01)4825-911 211010  X. KATOPIS Thessalonikis 75, 18346  (01) 4825-637
NEA IQNIA A. Hparkeiou 304, 14231 A AAMMIPHZ (01)2755-871 210224 L. LAMPIRIS L. Irakleiou 304, 14231 (01) 2776-877
NEA ZMYPNH 25ng Mapriou 27, 17121 I, AEONTAPITHZ (01)9359-734 226619 G. LEONTARITIS 25 Martiou 27, 17121 (01) 9359-352
NEOZ KOXMOZ KaAuppong 19, 11743 I BITZENTZOZ (01)9219-661 219028 G. VITSENTZOS Kallirrois 19, 11743 (01) 9221-130
NIKAIA Aharodrov 1, 18450 . KONITANTOMOYAOZ  (01)4925-917 212946 P.KONSTANTOPOULOS  Alatsaton 1, 18450  (01) 4910-208
MAKPATI Yurrrou 107, 11633 | KATZAPAHZ (01)7517-471 220223  |. KATSARDIS Ymittou 107, 11633  (01) 7019-754
MAA. ®AAHPO Ay. AkeEavBpou 2, 17561 M. KAOYKINAZ (01)9833-550 221950 P.KLOUKINAS Ag. Alexandrou 2, 17561  (01) 9836-780
MATHZION Momoiwv 345, 11144  B. KAMIAKMANHZ (01)2012-104 226478 B. KALLIAKMANIS Patission 345, 11144 (01) 2012-902
MANEMIZTHMIOY Mavemompiou 13, 10564 . ANAZTAZAKHZ (01)3235-535 224745 G. ANASTASAKIS Panepistimiou 13, 10564  (01) 3237-526
NEIPAIAZ Toapadou 7, 18531  N. KAAOTANNHEZ (01)4117-872 213318  N. KALOGIANNIS Tsamadou 7, 18531  (01) 4129- 162
NEPIZTEP! EBv. Avtiotacewq 16, 12134 N. MANTAZ (01)5740-101 223486 N. MANTAS E. Antistaseos 16, 12134  (01) 5740-106
ZTOYPNAPA Zroupvapa 32-34, 10433 1. ANAPEAKOZ (01)5239-985 218933 P. ANDREAKOS Stoumnara 32-34, 10433  (01) 5228-910
SOPMIQNOZ ®oppiwvog 77, 16121  B.NMEPOYAIAZ (01)7524-832 226858 B. PEROULIAS Formionos 77, 16121  (01) 7521-588
WYXIKO Anu. Baokeiou 10, 15451  Ka X. MAPKATA (01)6473-561 210668 Ms CH. MARKATA D. Vasiliou 10, 15451 (01) 6474-489
KATAZTHMATA ©EZZAAONIKHZ THESSALONIKI AREA
OEZ/NIKHZ Toyuoxr| 27, 54624 K. NAZIKAZ (031)275920 412103 K. NASIKAS Tsimiski 27, 54624  (031) 272-888
A. 2000Y A. Zogou 9, 54626  X.MATIAXAPAAAMIMOYZ ~ (031)526960 412403 CH. PAPACHARALAMPOUS L. Sofou 8, 54626  (031) 511- 242
BAZ. OATAZ A. Bao.'Okyag 165, 54645 K. MITZIOZ (031)814901 418327 K. PITSIOS V. Olgas 165, 54645  (031) 856-346
MONAZTHPIOY Movaompiou 157, 54627 A KOYZQo (031)511632 412027 A. KOUZOF Monastiriou 157, 54627  (031) 511-602
Al'. ZOOIAZ Ay. Zogiag 46, 54622 |. TOPTOPIAHZ (031)286 000 418818 |. TORTORIDIS Ag. Sofias 46, 54622  (031) 286- 001
AIOIKHTHPIOY Aowmmpiou 18, 54670 . XATZHEAEYOEPIAAHI  (031)523158 419133 G.CHATZIELEFTERIADIS  Dioikitiriou 18, 54670  (031) 523-924




EMAPXIAKA KATAZTHMATA PROVINCIAL BRANCHES

AMAAIAAA KahaBputwv 9 27200  N. AABBETAZ (0622)22842 372139 N. DAVETAS Kalavryton 9, 27200  (0622) 22-841
AIlo MrtponoAews 17-19 25100 N, NTEBEZ (0691)25995 312374 N.DEVES Mitropoleos 17-19, 25100  (0691) 25-996
BEPOIA M. A\eEavdpou 27 59100  |. SAKITHE (0331)21274 442115 J. SAKITIS M. Alexandrou 27, 59100  (0331) 21-852
BOAOZ laowvog 63 38221  N. ArPAGIQTHZ (0421)34721 282277 N.AGRAFIOTIS lasonos 63, 38221  (0421) 38-560
MANNITZA EA Bewlghou79 58100 I TEPZOMOYAOX (0382)23868 422132 G. TERZOPOULOS E.Venizelou7-9, 58100  (0382)26-868
APAMAS N. Kasda 6 66100 M. XATZHKYPIAKIAHE (0521)38901 456140 M.CHATZIKIRIAKIDIS P. Kavda 6, 66100  (0521) 38-906
ZAKYNOOZ TaBouhapn 12 29100 A MAPKOY (0695)23172 - A. MARKOU Tavoulari 12, 29100  (0695) 23-653
KABANA Bevighou 33 65302 M. AKPITIAHE (051)229334 452249 P.AKRITIDIS Venizelou 33, 65302  (051) 835-820
KAPAITZA N. Maompa 19 43100 I MMAATAS (0441)27981 295285 G.BALTAS N. Plastira 19, 43100  (0441) 27-983
KATEPINH E6v. Avnotaoewg1 60100  X. MANNOYAAKHE (0351)25787 418388 CH. GIANNOULAKIS E. Antistaseos 1, 60100  (0351) 25-788
KOPINOOZ Eppou 26 20100  A. MANTAZ (0741)29141 232201 D. MANTAS Ermou 26, 20100  (0741) 29-144
KOZANH MAar. Nikng 50100 A MIMOYNTOZ (0461)40984 432266 A. BOUNTOS PI. Nikis, 50100  (0461) 40-983
NAPIZA ANeEavBpou-Kolpa 41222 A OIKONOMOY (041)256211 295234 D. OIKONOMOU Alexandrou & Kouma, 41222 (041) 256-430
MATPA Ay. Avdpéou 82 26221 K. EMHAIQTOMOYAOZ (061)270136 312660 K. SPILIOTOPOULOS Ag. Andreou 82, 26221 (061) 270-172
SEPPES Mepapyiag19-21 62100 3. AEAOYAAS (0321)27527 482155 S.LELOUDAS Merarhias 19-21, 62100  (0321) 65650
TPIKAAA AB. Aiakou 18 42100  N.TIOMKAZ (0431)31930 205327 N. TSONGAS A. Diakou 18, 42100  (0431) 31-932
XAAKIAA EA BewiZghou12 34100 A TOYPNHE (0221)80615 272201 A TOURNIS E. Venizelou 12, 34100  (0221) 60-616
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AvaAuon tng peroxikng Baoewg tng TPAMNEZHI EPIrAZIAZ

ERGOBANK'’S Analysis of Shareholders’ basis

Ap1Bpog ApiBpog Khipaxka AplBpog AplBpog Mooootd
Metoywv Metoywv HETOXWV HETOXWV HETOXWV HETOXWV
Shareholders | % Shareholders | % Shares Shares Shares Percentage
Number Number Range Number Number of Shares
31.12.88 31.12.87 31.12.88 31.12.87 31.12.88 31.12.87
4.484 2.981 1- 100f 293.014 213.272
2.292 2.144 101- 200 345.918 324.708
404 350 201- 300 107.498 92.868
537 572 301- 400 205.420 219.712
285 253 401- 600 150.990 135.580
145 153 601- 800 109.830 117.620
118 108 801- 1200 124.030 116.120
52 43 1201- 1600 72.960 69.740
61 59 1601- 2000 116.130 112.640
47 30 2001- 3000 115.486 73.836
36 48 3001- 4000 136.436 163.496
8.461 99.01% 6.741 98.74% 1.777.712 1.639.592 55.55% 51.24%
19 18 4001- 6000 97.242 94.536
16 16 6001- 8000 119.970 118.176
15 15 8001-12000 147.970 144.120
9 10 12001-16000 133.220 145.540
7 T 16001-20000 130.762 128.440
66 0.77% 66 0.97% 629.164 630.812 19.66% 19.71%
5 5 20001-30000 116.800 118.372
4 b 30001-40000 139.410 171.216
5 4 40001-50000|  237.470 182.920
- 1 50001-60000 50.700
3 1 60001-80000 215.444 61.584
1 4 80001-84000 84.000 344,804
18 0.22% 20 0.29% 793.124 929.596 24.79% 29.05%
8.545 100% 6.827 100% | Zuvoho-Total| 3.200.000 | 3.200.000 100% 100%

Evrog Tou 1988 ) Slaomopd Twv JETOX@V Hag auEnBnke
axopa o noAv. Kara my 31.12.88

1.

O apiBg Twv Metoxwy rrav 8545.

2. To 99.01% twv Metoxwv (8461 Métoxol) eixav

1.777.712 petoxgg, 55.55% TwV LETOXWV.

. T0 99.78% twv Metoxwv (8527 Métoyol) eixav

2.406.876 LETOXEG, 75.21% TWV PETOXWV.

. 0118 peyahirepot MéToyot eiyav 793.124 LETOXES,

24.79% TWV PETOXWV.

. O peyaAutepog METtoxoq eixe 84.000 LETOXES, 2.6%

TOU ouvahou Twv 3.200.000 peTOXWV.

. Meta mv augnon Tou kepakaiou Tou lavouapiou

1989, 0 apiBpog Twv Metoxwv aunenke otoug
10.383, mou nep\apBavet kat GAoug Toug
epyalopévoug G Tpameéng pag.

In 1988 the number of Ergobank’s shareholders was
further increased. On 31st December 1988

1,
&

3.

The number of our Shareholders was B545.
99.01% of Shareholders (8461) held 55.55% of all
shares.

99.78% of Shareholders (8527) held 75.21% of all
shares.

. The 18 biggest shareholders held 793.124 shares ,

24.79% of all shares.

. The biggest Shareholder held 84.000 shares (2.6% of

all shares).

. After the Jan. 1989 increase of ERGOBANK's capital

the number of Shareholders increased to 10.383. All
Ergobank’s employees are also shareholders.

14
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"Yyiog loohoyiopod

To Uog Tou g TPAMEZHZ EPIMAZIAZ avr)\8e oe Ap). 174.288.840.840.-
(1987 - Apx. 127.011.834.142 - augnomn 37%) ev To oUVOAO Twv Aoyaplacuav TaEewg
frrav Apy. 62.421.512.772.- (1987 - Apy. 43.244.517.698 - auEnon 44%).

Awabtopa

Toouvoro Twv AlaBedipwv avi\Be o Ap). 99.020.207.719.- (1987 - Apy. 76.227.246.141
- auEnon 30%), oo MoU avVIINPOCWNEUEL TO 57% (1987 - 60%) TOU OUVOAOU TWV
Troeinv EvepyrmikoU. H avaiuon twv AlaBeoipwy Katd katmnyopia napatiferal otov
loohoyiopO0.

Xopnynoeig
To ouvoho Twv MpoeEopAroewy rirav Apy. 752.546.186.- (1987 - Apx. 672.814.323 -
augnon 12%). To cuvoho Twv Aaveiwv rrav Apy. 63.968.506.574.- (1987 - Apx.
44.061.277.193 - QUENOT 46%) TIOU QVaAUETAL OE:
Aaveia BpayxunpoBeoua - péxplg érouq - Apy. 35.582.358.488.-
(1987 - Apy. 25.204.619.744 - avgnon 41%).
Adveia Meoo-pakponpoBeoua - népav Tou £Toug - Ap. 28.386.148.086.- (1987
- Apy. 18.856.657.449 - augnam 50%).
To nooo Twv Apy. 214.318.143.- (1987 - Apy. 168.052.976.-) QvTpOCWEUEL TN OUM-
petox mg Tpanelng pag oe daveia Eupwdolapiwv.

Enevdioeig

Opohoyieg kai OpdAoya

To ouvolo G eNEVBUCEWS HAg O OHOAOYIES Kal opoAoya Tou EAAnvikou Anpociou
kat Anpooiwv Eruxeiprioewy avih@e oe Apx. 3.661.629.190.- £vavti Tou avtioToKou
urnoAoirnou g 31.12.1987 twv Apy. 1.053.707.840.-

MeTOXEG OUYYEVQV ETQIPIOV :

To nood Twv Apx. 1.040.015.025.- (1987 - Apx. 765.943.348.-) QvTUTPOOWITEUEL TT) OUL-
METOXT TG TPANEZNG HaG OTO KEPAAQIO TwV BUO TUYYEVAV ETAD v, rrot

Apyx. 790.945.025-, a&u 1 018 750 peroxwv mg AE. EMENAYZEIZ EPTAZIAZ kau
Apyx. 249.070.000, aia 249.070 petoxwv Mg A.E. MAHPO®OPIKH EPIAZIAZ.
raneda Apy. 1.915.241.663.-

Avayeipdpeva kriopara Apy. 74.772.501.-

Kripia Apy. 1.417.659.392.- peiov Apy. 384.479.540 .-
Avaiuon Twv enevBUoewv pag oe Mneda, Avayeipopeva Kriopara kau Kripa napa-
TiBeTal ong oehideg 18-19. To GUVOAD TWV OXETIKAV ENEVBUOEWY pag aviABe oe ApX.
3.023.194.016.- (1987 - Apy. 1.414.748.664.-).

Zuykpoémpua H/YnoAoyioTav
To ouvoho G eMEVBUOEWS Hag aviABe, petd and anooBéoelg Apx. 533.301.571.- e
Apy. 445.013.964.- (1987-apx 448.931.381.-)

‘EmmiAa kai Zxe0n - Mnyavég Mpageiou - Metagopika Méoa
Hu&ammmmm,mmvymwoumwmmpmvmmqma-
nedag pag Apy. 428.939.857.- (1987 - Apy. 341.384.924.-), peta ano

205509738 (1987 - Apy. 163.056.607 .-), avepyotav m'rdmvsmAeweuﬁpmuwBa
223.430.119.- (1987 - Apx. 178.328.317.-).

‘EEoda EykaraoTdoewg

MNpokaraBoAtg yia £E0da eykaraoTdoews véwv Kar/rwv

Ol MNMpokataBoAéq yia ££0da eyKataoTaoewq vewv Karaompdrwy frrav Apx.
30.215.488.- (1987 - ﬁ.px 16.514.761.-).

EEoda Eyxaraordoewg

Ta é§oda eykaraotacews Apy. 403.981.092.- (1987 - Apy. 350.547.375.-) pera and myv
agaipeon Apy. 201.777.628.- (1987 - Apy. 192.990.726.-) aviiABav kata
v 31.12.88 o Apy. 202.203.464.- (1987 - Apy. 157.556.649.).

EEoda MoAuerolg

Ta ‘EEoda Mohuetoug AnooBEoews LETA and v agaipeoT anooBEcewv ApX.
24.170.332.- (1987 - Apy. 6.135.110.-) aviiABav kara v 31.12.88 oe Apx. 97.529.062.-
(1987 - Apy. 63.510.931.-).

NAGHTIKO

Evrog Tou 1988, To Kegpahato mg Tpanédng pag rnou v 31.12.1987 rirav Apx.
1.034.400.000.- mavmmocwmwmva&a&mooo;moxwmqmwma&uqﬁpx
1293.- exaommg, petd anod
(@ ?gsa mcmonwm ™G unepaiag Twv akviTrwv G TpanéZng Hag ex Apx.
B) mpsmtpopdbpx 11.504.000.- ano Ta Exraxta AnoBepanka Kat
(Y) TO XWPLOO NG KABE HETOXTG HAG OE 4 VEEG LETOXEQ

Siapopewlnke wg egNg:

Apx. 2.432.000.000.- &mpoupevoosszooooo;nsm)@qovq.ncmana&aqﬂpx 760.-

Zupgwva pe To apbpo 34 Tou Karaotamkou mg Tpanelng Hag, To Eva EIKOoTO TwV
KaBapwv Kepdav KaBe xprioewq peragpépetal oto Taxkmko Anobepanko. To Alouamko

ZUPBOUNIO TIPOTEIVEL TN HETAPOPA OTO TaKTKG AMOBepATIKG TOU TIO00U Twv ApX.
200.000.000.- (1987 - Apx. 140.000.000.-). Erti mA£ov, To Alowankd Zu

m peTa@opa oto ‘Extakto AnoBepanxo Tou noool Twv Apx. 1.165.300.000.- (1987 -
Apy. 597.747.500.-).

MNpoBAgYeig

NpoBAeYn yia evdexopeveg InpiEg and EMOPAAEiq anaIToeIg

H napanave npoBieym yia To 1988 urnoAoyiomke oe Apx. 400.483.010.- (1987 - Apx.
304.480.267.-). Kara mv 31.12.1988 1o UnoAoro mg avw npoBAeyng avepxotav g
Apy. 728.158.307 - (1987 - Apx. 591.813.135.-).

l'lpoaheqlq ya ‘Exraxreg Mapoyég oro MNpoowmkod
H oyetum nwmvwmnmu&pwumBSQvepxbmvoe&px
427.000.000.- (1987 - Apx. 250.000.000 - Snpoupyeital kabe XpOvo TIPOKEIUEVOU va
XPrioyononBei yia EKTakTeg mapoxes oto MNpoowruko mg Tparnédng pag. Hdn tonoad
Twv Apx. 257.000.000.- - XpnoylorowriBnke Tov lavouapio 1989 yia mv ayopa 80.000
petoxwv mg Tpanélng pag nou Savepnnkav oto Mpocwriko pag.
/ﬁ
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‘1510 Kepdahaia

Ta kara mv 31n AskepBpiou 1988 151a Keparaa mg TPANEZHZ EPrAZIAZ, Snhadn)
TO oUVOAO Tou Metoywou Kepahaiou, Tou Taknkou kat EKTaktou AnoBeparikou, g
Kpdmaong yia Tv arnognuiwon anoxwpouvtog Mposwrmkou, Twv AroBepamkwv arno
NWANON XPEWYPAPWV,TOU TIOTOU TOU EiXe KaTaTedel yia mv aunom KEPAAQIOU KaL TOU
Yriohoiriou £i¢ Néov 1irav Apy. 6.334.305.131.- (1987 - Apx. 3.377.216.469.-). Meta and
™V npayparonomBeica Tov lavouapto 1989 augnon Tou Kepahaiou g TPAMNEZHZ

EPIAZIAZ To ouvolo Twv Iinv Kepahaiwv g avépxetal oe Apy. 9.698.453.131.-

KaraBéoeig

To oUvoAo Twv KGBe popeng KataBéoewv kara my 31n AexepBpiou 1988 rrav Apx.
147.490.495.974.- (1987 - ApY. 105.134.013.481.- aUENON 40%). NapalAnAa o apiBpog
Twv KaraBetwv pag rirav 182.594 (1987 - 155.010 augnon 17%).

AMNOTEAEZMATIKOI AOIAPIAZMOI

Mixra Képdn

To ouvoho Twv Miktv KepSav ™G Xprioewg 1988 rirav Apx. 9.094.818.430.- (1987 -

Apy. 6.373.113.115.- aUENON 42%).

Me mv aga TWV EI0QOPGV LAG YIa TNV EVIOXUOT) TNG EEaYWYIKNG SpaompioTTog
on N.E. 1265/1962) ka urép Tou Kowou Aoy/opou oty TparneZa mg

(Anogaon N.E. 128/1975) Apx. 827.647.459.- (1987 - Apx. 577.372.748.-) TO OUVOAO TwV

Miktav Kepdav pag rrrav Apy. 8.267.170.971.- (1987 - Apx. 5.795.740.367 - auvgnon

42%).

'EEoda Alaxeipioews : _ ) . _
Ta 'EEoda Alaxelpioews (SnAadn TO GUVOAO Twv KABE LOPPrS QUOIBGV TIPOOWITIKOU,
EI0POpwWY OTa 3 Tapeia, apoBmv TpiTwy, Popwv Kat Mevikawv EE6SwV) ™y
31n Asne;{sgiou 1988 avi\8av oe Apy. 3.626.610.797 - (1987 - Apx. 2.612.058.308.-
Qaugnon ).

AnooBéoeig
To ouvolo Twv ArooBéoewv Knpiwy, Enirwy kat Zxkeuav, Zuykpompuarog HY, Mn-

xavav Mpageiou, Metagopikmv Méowv, EE0Swv Eykaraotacews Kat EE6Bwv Mo-
Auetouc AnooBeoews avihdav v 31.12.1988 oe Apy. 309.282.449.- (1987 - Apx.
216.918.413.-).

To KaBapod Kepdog g TPAMEZHE EPMAZIAZ kata my 31.12.1988 aviA\Be oe Apx.
3.930.794.715.- (1987 - Apx. 2.662.220.379.- auEnom 47%).

Mépiopa

To AlowITrikd ZUPBOUALO TIPOTEIVEL TN Stavopn LepiopaTog Apy. 620.- ava LETOXT (1987
- ApY. 437.50 - aUENoN 41.7%) ka1 v karaBoAn Tou and my 20n louviou 1988. To
MIPOTEIVOLEVO PEPIOUA QVTINPOCWITEUEL TO 81.5% (1987 - 135%) TG OVOUAOTIKIG TIUNG
kaL 0 10.1% (1987 - 14%) ™G HEONG Xpnuanamplakiq Tyrg (1988 - Apx. 5.107 - 1987
- ApY. 3.113.-) ™G HETOXG HAG. ANd TO NMOCO TOU PEPIoaTOg Twv Apy. 620.-- Ba

i v APX. 2.- TIOU €ivat 1 EruBapuvoT KABE METOXTIG YIA TO POPO UNEPAEiag
nayiwv Tou 1982 ka1 1988.

Baoikég Aoyiomkeg apyég 1988 )
Ma TV Karapmon Tou ICOACYIOHOU Kal TOU AOY/ajou AroteAsoudrwv Xpnoews 1988
£QAPUOTBNKaV Ot aKOAOUBEG AOYIOTIKEG QPXEG:

ATIOTIPNOT NEPIOUCIAK@Y OTOIXEIWV KaI aNOoBETEIG

Ta eVOMUATa NAYIa TIEPIOUCIAKA OTOXEia (YNeda, KTipia, ETura, HETAPOPIKA KAL),
£youv anomymBel oy aia KImMoews Toug (1oTOPIKO KOOTOG) e egaipeon Ta

Kal Ta KTipia mou anokmenkav puexet 31.12.1987, Ta orola epgavifovral Je v ava-
npooapioouévn akia Toug, Nou £yive oUppwva pe Ty E. 2665/84/22.2.1988 Koivr)
Anopaon Twv Yrioupywv EBvikig Owovopiag kat Owovopuxwv. Aré mv unepakia rou
TIPOEXUPE QMO TV QVATPOOaPHOYT) QUTT) K APX. 1.386.586.745.- keaMOTIONBNKE TO
006 Twv Ap). 1.386.096.000.- kat TO UNOAOITO Ap). 490.745.- TAPAUEVEL EIQ VEOV OE
TipocwpPvd Aoyapiaopd. O Saxwplopog Mg agiag Twv YMESWY KQL KTpiwv EYIVE HE
8GO TG EXTILNOELG TIOU EKQVE 1| TEXVIKT Yrmpeoia mg TpaneZag. O arooBederg Twv
QKIVITTWV, OUYKPOTNHATOG H/Y., e_rm:\mv HNXAQVAV YPAPEIOU Kal UETAPOPIKWY HECWV
unoAoyioBnkav pe 8aon Tig Siarakeig Tou MN.A. 88/1973. Ta £5oda npwmg eykata-
oTaoews nou npayparonoei n Tpanea, orav avoiyet véa Karaotruara oe poBwpéva
axiviTra, untoAoyiZovral om Ba anooBeatoly e Baom T dlapkeia mg MOBWOEWS TOUG,
n oroia ouvnBwg eival evvéa xpovia.

Anotipnom xpewypdpuwv ’ I ! WA ;

Ta XpEWYPAPa anoTyIeNKav oTn GUVOAIKA XAUNAOTEQN TN ETAEU TYING KITOEWG
1| IPONYOUKEVNG ATOYPAPNG KA LEOTG XPNHATITTPLAKTIG TWMNG HIVOS

1988. gal&mmpa T XPNHATIOTEIAKT) &ia TWV HETOXMY avepxoTav oe ApX.
2.284.637.608.-

AnoTipnon anamoewv Kai unoxpewoewv mg TpaneZag oe Zéva Nopiopara

Ol QarToELg KAt UTIOXPEWMOEI AUTEG Exouv anotyneei pe Baon m peon Ty FIXING
TwV EEVWV VOLIOUATWY KATA TV NUEPA TOU KAEOIATOG ToU I00AOYIoH0U Kal oL ou-
vaMayHaTikég Slagopeg Tou TpoeKudav Exouv kataxwpnBel ota AnoteAeouara
Xpnoews. Ot KaraBEoeIg Opws O EEva VOUIoUATa, Ot OTIOIEG EXOUV exywpnBei uno-
xpewTika omy TpaneZa Mg EAAGS0G évavn Spaxudy, anotpnenkav OV TYr) ena-
VOTIOKTT|OEME TOUG TIOU givait 1) idla Tyr) pe v TR EKYWPNOEWS TOUG.

Anolnuaoeig Mpoowmkou nou anoxwpei fy/kal armoAveTal andé mv Tpanela

H TpaneZa, extdg ano TG anolNHIWOEIS TIG ONOIEG KATEBAAE aTO Mpocwrko TG Nou
QNOXMPNOE, NAPAKPATNOE AN Ta KEPSN TG, KATA T XPHOT auT), ONwg KaL KaTa Tig
TPEIG MPONTYOUHEVES XPNoelG Apx. 40.000.000.- Evavi Tou TOCOU TWV anolnOOEwY,
nou auTr) 8a kataBaley, {E BAOT TO OXETIKO KAVOVIOHO, OTO TIPOCWIIKO TG OTav auTo
moxwpnmhoywoptwnhmqnmo)\uea Kmqnqxpnoaqppom198§nTpmm(q
&v_mnnﬁpcxsnmnpo&smmwmmueptm_mvapmyamsapmmmo-
re?\mpa!'omesxprmulq ps_mnooﬁnou auTr KaTeBaAe kard T SlapkKed Toug yia
anolNUWoELg OTo TPOCWITIKO TNG.

Kmﬂmymmmmmmmmanﬂmymmowmwﬂw
O1 XOPNYNTEIG MU N IPOBETHIA EEOPANCEWLS TOUG ATo TV NUEPA TOU KAEO1IATOG TOU
looAoyiopou rrav HEYaAUTEQN anod 12 Ve, XapaKmPIoTKav wg Mepav Tou ETOUG
xopmynaeis. "'OAeg o1 AAeq BewpnBnkav

MpdBAeyn yia evdexopevn unortipnon Eroixeiwv evepynmKkou

H npoBAeyn rou eyve KQTa T xpnom Tou 1988 yia va KaAupBouv EVEXOHEVES anw-
Aeegano EMOQAAEIS ananmoels (CUNPwWva Ke To apBpo 2 nap. 2 Tou A.N. 396/1968,
Onwg LoXUer onpepa), avepxetal oe Apx. 400.483.010.- oood Mou avinpoownevel,
OTWG KaL KATa TG TIPOTYOUHEVES XPIOELG, TO 1% TOU HECOU ETIOI0U OPOU TWV XO-
PNyNoewv. To OUVOAIKO TOT0 ™G : aumg nou ong 31.12.1988 avépxetal
oe Apy. 728.158.307 - UMEPKAAUTTTEL, EXTOG TwV GAAWV Kat NV ev3exopevn {nuia ano
EMOPAAEIG KAl KABUOTEPNUEVES anarmoeg NG TPANeZag, Onweg auTr EKTLNBNKE arnod
Ta apuodia 6pyava g, apou EAaBav U’ Gy Toug OAQ TA UNAPXOVTA OTOIXEIQ KAl TG
OXETIKEG TANPOPOPIES V1A KABE OPENET).

Mpoodiopiopdg AmoTeAeopdrwy Xpnoewg
gmnmommwmﬂmmmm KaTa kavovan apyn
Sedouleu usvouaooboqme&oéouquvopxﬂaurﬁs&mpoﬂvrmarb&a
WWTWMVMWG&MKQ e;;)q QVTanoKPITWY U Kl XPEWTOTWTIKGV AOY/

. D LG EMIONG KA OL TIPOWNBELES EYYUTTTIIKMY ETUOTOADV
AOYIOTIKOTIOIOUVTCL KATa TNV EioTipagn Toug. = Ve
To Mpoowmkd mq TpanéZng pag
Iuﬁ;mfmwmmggxam ;uu‘ilgg&oanfom_im om I'ev|1_|10‘] Zuveleuon Twv MeToxwv

' APIOTIEG |« TEAEXT) KQL OTO KO TOU T} APOCIWaT;
Toug oty Tpanela pag anoteei ) Baon g enctuxiag mpgom L

ABriva 21 Anpiiou 1989
Kat' evroAr) Tou Aowrmikou ZupBouAiou

e

Kwvotavrivog Z. Kagaokng
MNpoedpog Alowk. ZupBouhiou

__.——-F___
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Avéahuon Mepidwv “I'HMEAA - ANAFEIPOMENA KTIZMATA - KTIPIA”
Analysis of accounts “LAND - BUILDINGS UNDER CONSTRUCTION - BUILDINGS”

Mneda Kripia Zivoho AnooBéosig A
Land Buildings Total Depreciation Net Value
I3i0xpnorponoiotpeva f mpog I3ivxpnon
Premises used by the Bank
1. AOHNA Maverompiou 36, Kar/ua kat ‘Opogol 299.000.000 99.028.000  398.028.000 7.921.496 390.106.504
2. AOHNA Maveruompiou 13, Kat/ua kat'Opogol 221.442.000 98.087.565  319.529.565 37.817.395 281.712.170
3. AOHNA Eupmidou 5, Kat/ua kai 6popot 272.970.000 112954635  385.924.635 43.159.967  342.764.668
4. AGHNA KaAkippong 19, Ktipio 226.285.920 169.496.834  395.782.754 56.118.077  339.664.677
5. AGHNA . ®aAnpo, Aew. Mooedavos, Kar/ua 37.050.000 45.081.003 82.131.003 25.079.535 57.051.468
6. AGHNA Maveruomgiou 34, Opogot 63.705.000 19.947.000 83.652.000 217.425 83.434.575
7. AGHNA Apyupounoiews 2a, Kat/ua kat'Opogog 8.650.000 64.021.938* 72.671.938 72.671.938
8. ABHNA dpivr 4, Oonedo 24,000.000 24.000.000 24.000.000
9. AGHNA Yprprrou 107, Kar/ua 15.000.000 35.000.000 50.000.000 1.910.997 48.089.003
10. MOZXATO ©eooahovikng 75, Kripio 111.000.000 236.708.135 347.708.135 102.267.689  245.440.446
11. NEIPAIAZ Toapadou 7, Ktipo 191.100.000 164.656.610 355.756.610 39.690.610 316.066.000
12. AMAAIAAA KahaBputwv 9, KTipio 16.516.990 48.286.921 64.803.911 3.520.145 61.283.766
13. OEX/KH Movaompiou 157, Kar/ua ka1 Opopog 28.500.000 48,072.098 76.572.098 27.653.951 48.918.147
14. OEZ/KH Awwaympiou 18, Kat/ua 37.509.550 71.675.074 109.184.624 2.851.030 106.333.594
15. AAPIZA Mey. AAeEavdpou, Kat/ua kat Opogol 161.045.063 176.611.267  337.656.330 3531998  334.124.332
16. AAPIZA Mey. AAeEavBpou, Mkapal 2.300.000 1.430.000 3.730.000 184.723 3.545.277
17. MATPA Avayeipopevo KTipio 48.300.000 10.200.563* 58.500.563 e oot 58.500.563
Z(voho / Total 1.764.374523  1.401.257. 3.165632.166 351925038 2.813.707.128
Axiviira pn ipog I3idxpnon
Property not to be used by the Bank
1. AGHNA Eppiou & Hyoug, AupiBéa, oKonedo 28.804.800 28.804.800 28.804.800
2. AGHNA dhoAdou 55, Slapépiopa 391.000 1.660.000 2.051.000 580.996 1.470.004
3. ABHNA Mapvaooou 6-8, ypageia 2.410.400 1.440.000 3.850.400 432.000 3.418.400
4. AOHNA Mrrpondews 25, kat/ra 2.784.300 962.600 3.746.900 356.450 3.390.450
5. ABHNA Ikapiéwv 8, owia 4.370.000 1.280.000 5.650.000 255.977 5.394.023
6. AGHNA Maupopuxahn 124, Suapéplopa 224.250 726.000 950.250 950.250
7. NEIPAIAZ Mouvapn 49, Kat/ua Kat Gpogot 51.600.000 59.122.650 110.722.650 30.382.157 80.340.493
8. ©EZ/KH AwaBard, AypOoTepaxio 5.601.600 5.601.600 5.601.600
9, OEZ/KH 28ng OktwBpiou 50, undyeto 272.000 455.000 727.000 727.000
10. OEZ/KH Maxedoviag 142,njuunoyeio 88.000 259.000 347.000 347.000
11. ®EZ/KH Mepiotepiou 8, oKodOpr 16.600.000 1.500.000 17.100.000 300.000 16.800.000
12. ATTIKH Kahapog, aypotepdxio 720.000 720.000 720,000
13. ATTIKH Mapkonouho, aypoTepdxio 346.150 346.150 346.150
14. ATTIKH Mapkonoulo, aypoTepaxio 166.750 166.750 166.750
15. ATTIKH MNopro Pagm), owia 2.415.000 3.740.000 6.155.000 6.155.000
16. ATTIKH Aalpto, oxonedo 9.200.000 9.200.000 9.200.000
17. ATTIKH MayoUAa, ehaidkmpua 6.800.000 6.800.000 6.800.000
18. ATTIKH Mayouha, aypog 3600000 3.600.000 N1 — 3.600.000
Ze peraqopd / Carried Forward 135.394.250 71.145.000 206.539.500 32.307.580 174.231.920
Ano peragopa / Brought Forward 135.394.250 71.145.250 206.539.500
19. KABAAA Aoutpd EAeuBEQG@Y, QYpOTELIGKO 1.438.650 e B 171333;.%
20. KAPAITZA Kapivadwy 4, duapé .438.
_ » Sapgpiopa 830.300 3.630.000 4.460.300 4.460.300
21. KIAKIZ Fa)\hnoc; aypotepaylo 456.190 456.190 456.190
22. KIAKIZ Néa Tavra, aypotepayio 801.600 801.600 801.600
23. KOPIN©OZ Zpupwng 14, Siapépiopa 1.140.000 550.000* 1.690.000 1.690.000
24, MEAPA Ay. AniTpIos, QypoTepaxio 237.500 237.500 237.500
25, SEPPES lak. Opewou, Kat/ua 2.771.500 2,849,000 5.620.500 246.922 :
26, XAMKIAKH Si6wvia s : hal o
; , AYPOTELAXIO 5.797.150 5.797.150 5.797.150
_27. SKYAPA MEAAHE ZavBak, owia 2.000.000 13.000.000 15.000.000 15.000.000
Z0voho / Total 150.867.140 91.174250  242.041.390 32.554.502 209.486.888
FENIKO ZYNOAO / GENERAL TOTAL 2.058.055209 1.349.618.347 3.407.673.556  384.479540  3.023.194.016

* Zovoho Avayeipopévav Knplwv Apy. 74.772.501.-
* Total "Buildings under construction” Drs. 74.772.501.-
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CONDENSED
BALANCE SHEET as of 31st December 1988

ASSETS

Amounts in thousands U.S. dollars 31121987  LIABILITIES 31.12.1988 31.12.1987

Cash & Banks Capital and Reserves

Cash in hand & Cheques 64.368 47.884 Share Capital (3.200.000 shares

Due from Banks 266.969 237.089 at Drs. 760.- each) 16.421

Treasury Bills 337.266 229.728 514.701 Reserves 26.349 42.770 22.803

Loans Various Provisions

Short term (up to one year) 246.787 174.729 Provision for Loan Losses 4916

Medium and Long term 191.669 128.459 303.188 Other Provisions 2.883 7.799 5.708

Various Assets 10.871 12.040 12.040 Deposits

Investments Demand 123.807

Government Bonds 24.724 7.114 Savings 553.403

Shares in Affiiated Co. 7.022 5.171 Time 318.674 995.884 709.885

Land and Buildings 20.414 9,552 Accounts Payable 99.294 99.294 94,645

Fumiture, Vehicles, etc. 1.509 1.204 Bank Drafts and Remittances

EDP Systems 3.004 3.031 26.072 outstanding 17.396

Organizational Expenses 2227 1.604 1.604  Dividends Payable 13.684 31.080 24.564

TOTAL ASSETS 857605  TOTAL LIABILITIES 1.176.830 857.605

Contingencies 291995  Contingencies 421.482 291.995

TOTAL ASSETS & CONTINGENCIES 1.149600 TOTAL LIABILITIES & CONTINGENCIES 1.598.312 1.149.600

PROFIT & LOSS ACCOUNTS DISTRIBUTION OF NET PROFIT

Net Interest Income 11140  Dividend on 3.200.000 shares 13.397

Total Off-Balance Sheet Income 27993 . ’ 9.454

TOTAL GROSS PROFIT 315 Moosonk e 10.684 6.062

LESS All Expenses 26576 19.102 Board of Directors’ Fees 97 74
. Loan Losses Provision 2.704 2.055 21.157 Provision for Income Taxes 2.363 2.386

NET PROFIT 17.976 26.541 17.976

|
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