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Source: Ministry of Finance

*cb: cash basis

 

3.8

7.6 10.7 13.7 16.9
20.8 25.5 29.3

35.6
40.1 44.6

50.5

-3.2 -7.4 -11.4 -15.0
-18.4

-23.1
-27.7

-31.9 -35.2
-39.2

-43.6
-48.4

4.1
8.3 11.1

14.4

17.3
20.7

26.1

30.4

-3.1 -7.2
-11.4

-14.8
-18.4

-23.3
-27.8

-31.6

-52.0

-32.0

-12.0

8.0

28.0

48.0

-50.0

-30.0

-10.0

10.0

30.0

50.0

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18

Ordinary Budget Net Revenue Target Ordinary Budget Expenditure Target (n.v.)

Ordinary Budget Net Revenue Realization Ordinary Budget Expenditure Realization (n.v.)



 

 

3 

 

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

Dec-14 May-15 Oct-15 Mar-16 Aug-16 Jan-17 Jun-17 Nov-17 Apr-18

State Budget CG extrabudgetary funds Local government

Social Security funds Hospitals Tax Arrears

Dec.14: 
€3.8 bn

€ bn

Sept.15:
€6.1 bn

€ bnJun.16: 
€7.3 bn

Aug.18: 
€2.8 bn

Aug.17: 
€6.0 bn

 

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

Jan Feb Mar Apr May Jun Jul Aug

Budget Execution Primary Balance Target ("+" Surplus. "-" Deficit)

Budget Execution Primary Balance ("+" Surplus. "-" Deficit, Realization)

Adjusted Primary Balance ("+" Surplus. "-" Deficit)



 

 

4 

 

 

 

 

 

 

 

 

 

















 

 

mailto:magiannisi@eurobank.gr
mailto:mkasola@eurobank.gr
mailto:etsiampaou@eurobank.gr
mailto:Research@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
https://twitter.com/Eurobank_Group

