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O¢guikn n cupPoAn tou e§wtePIKOU Topéa otov npaypHatiké pubuéd peyéOuvong tng eA-
Anvikng oikovopiag to B’ tpipnvo 2026

O1 Aoyapiacpoi tou 1Icoduyiou NANpwUV yia tov phva louvio, toug onoioug dnpocigeuce tnv npon-
youpevn gBdopada n Tpaneda tng EANGS oG (TTE), e€€nepywayv éva Betikd phavupa yia th cuvelopopd
tou e€wtepIKoU Topéa otov Npaypatikéd pubpd peyéBuvong tng EAANVIKNG oikovopiag to B’ Tpipnvo
2026.' 210 napodv teuxog tou deAtiou 7 Huépeg Oikovopia napoucidloupe Kal aVaAUOUE TA CUYKE-
Kplpéva otoixeia. And autd npokuntel Ot ol kabapég e§aywyég evioxUBnkav to B’ tpipunvo,
otnpi1{OPEVEG OTOV TOopéa TwV ayaBwyv, kabwg to 100{UyIo UNNPECIWY, TOUAAXIOTOV Ot O,TI apopd Ta
OVOPaoTIKG PeYEBN, napépeive ouciaotikd apetdfAnto og cUyKpIoN PE TO AVTIOTOIXO TPIPNVO Tou
nponyoupevou £€touq. H BeAtiwon tng oikovopikng dpaoctnpidtntag otnv EE-27 kai tnv Eupwdwvn,
kaBwg kal oI au§npéveg avaykeg yia npoidvia d1uAiong netpeAaiou nou dnpioUPYNOCE N KPion otov
Mepoikd KoAno, ektipdtal 6u cuvéBalav otnv 1oxuph enidoon twv EAANVIK®OV e€aywywyv ayabwv.
Ano tnv dAAn NAgupd, N CTACIPOTNTA TWV EICAYWYWYV ayabwV oe NPAyPatikoug Opoug eVOEXETAI Va

anoteAei évoei§n e§acOévnong tng duvapikng Tng eyxwplag {Atnong to B’ tpipnvo.

Mivakag 1: EAMGda — E€aywyég, eicaywyég kal iIcolUyio ayaBwv o€ TPEXOUTEG TIUEG

Mn enoxikda dlopBwpéva otoixeia 2026 2026 2026
O€ TPEXOUOEG TIHEG Q1 Q2 Q1 Q2 Q1 Q2
EKAT. EUPW YoY ekat. eupw YoY %
E€aywyég (cUvoAo ayaBwv) 12.2842 15.012,4 504,1 3.291,0 43 28,1
Kadoipa | 3.112,6 42636 | 2048 21378 7,0 100,6
MAoia 40,9 59,3 16,7 20,4 69,1 52,6
E€aipoupévayv twv K&I | 9.130,7 10.689,5 282,6 1.132,8 3,2 1,9
Eicaywyég (cuvoAo ayaBwv) 201740 220748 | -1155 19459 | -0,6 9.7
Kavowpa | 3.814,8 4.585,3 -810,1 13158 | -17,5 40,2
MAoia 126,5 141,7 57,5 -72,2 834 -338
E€aipoupévwv twv K& | 16.232,8  17.347,8 637,1 702,4 4,1 42
looqUyia (cuvolo ayaBwv) -7.889,9 -7.0624 | 619,6 13451 | -73* -16,0*
Kadoipa | -702,2 -321,8 1.0149 8220 | -59,1* -71,9*
MAoia -85,6 -82,4 -40,8 92,6 91,1*  -52,9*

E€aipoupévwyv twv K& | -7.102,1  -6.6583 | -3545 430,5 5,3* -6,1*

Mnyég: TtE, Eurobank Research.
Inpeiwon: *ol apvntikoi apiBpoi unodnAwvouv cuppikvwon Tou eAAEIPPIATOG Kal ol avtiotoixol Btikoi dieUpuvon.

! O1 eBvikoi Aoyapiacpoi yia to B tpipnvo 2026 sival npoypappatcpévo va dnpocieuBolv ané tnv EAAnvikA Itat-
otikn Apxn (EAZTAT) oug 7 ZentepPpiou. To a* tpipnvo, to npaypatikd Akabdpioto Eyxwpio Mpoiov (AEM) au€nbnke
katd 0,2% oe tpipnviaia Bdaon kai kata 2,0% ot etnaia.
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Enitaxuvon tou puBpou avédou twv e§aywydv ayadwv to B’ tpipnvo 2026

To B’ tpipnvo 2026 o1 eAANnVIKEG e§aywyég ayaBv diapoppwOnkav ota €15.012,4 exat. o€ tpéxouoeg
upég (BA. Mivaka 1), kataypd@ovtag ioxuph ethola dvodo katd €3.291,0 ekat. (+28,1%), évavu €504,1
ekat. (+4,3%) 1o a’ tpipnvo. Metau twv tpi®v Katnyopimv ayabov yia tg onoieg n TtE dnpooievel
pnviaia otoixeia, ol e§aywy£g KAUCiPwV Napouasiacav tnv evtovotepn avodiknh kivnon, pe thv aia
toug va dinAaciadetal ota €4.263,6 ekat. (+100,6%). MapaAAnAg, o e€aywyég ayaBwv eaipoupéveov
TWV KAUCIJwWV Kal TwVv NAoiwv avaABav ota €10.689,5 ekart., evioxupéveg katd 11,9% oe etnoia Baon.
Q)¢ ek toUtou, ta kauoipa eixav tn PePida tou AE0VIOG otnV IoXUPH Avodo Twv e§aywywv ot Tpé-

XOUOEG TIPEG TO B TPIPNVO, XwpPig wotdoo n Betikn enidoon va Neplopidetal anokAEIOTIKA o€ autd.?

H enitdxuvon twv e§aywywv ayabwv ektipdtal 6t aviavakAd évav cuvOuaopd €UVOIKOTEPWV CUV-
Onkwv e€wtepikng ntnong kai 18KV e€eliewv otig O1EBveiG ayopég evépyelag AOyw tou NoAEpou
otov Mepoikd KéAno. H oikovopikn dpactnpidtnta enitaxivOnke to B’ tpipnvo otnv EE-27 (kar otnv
Eupwdwvn), pia ayopd 1diaitepa onpavukn yia tg eAAnvikég e§aywyég. MapdAAnAa, o diatapaxég
otn Aeitoupyia dIuAioTnpiwy otnv euputepn neploxn tng Méong AvatoAng duvatal va dnpioupyncav

npo6acBetn dntnon yia npoidvia Twv eAANVIKWOV SIUAICTNPIwWV.

Hmiétepn n av§non twv sicaywywv évavu twv e§aywywv — BeAtiwon tou epnopikol 1coduyiou

yla 8eUTEPO GUVEXOHEVO TPIPNVO

Xe 6,u apopd TG eIcaywyég ayabwy, n etnoia petafoAin toug to B’ tpipnvo 2026 ntav aicbntd n-
MOTEPN anod TNV AvtioToIXn twv £€aywywy, He anotéAecpa to €éAAeipypa tou 1coduyiou ayabwv va
ouppIkvwBei katd €1.345,1 ekat. (-16,0%) o cUyKpPIoN PE TO AVTIOTOIXO TPIPNVO TOU NPONYOUHEVOU
€TOUG. ZUYKEKPIPEVQ, oI elcaywyég Slapoppwbnkav ota €22.074,8 ekat., kataypdgoviag etnoia a-
vodo katd €1.945,9 exkat. (+9,7%), évavu oplakng unoxwpnong katd 0,6% to a’ tpipnvo. Onwg kai
otnv nepintwon twv e§aywywy, Ta kavolpa gixav tn yeyaAdtepn cupoAn otnv avodikn Nopeia twv
gloaywywy, kabwe n afia toug evioxuBnke katd €1.315,8 ekat. (+40,2%). AkohouBnoav ta ayaba

XwpPi¢ kavolpa kai nAoia, pe petafoin €702,4 exart. (+4,2%).

[S1aitepo evdiapépov napouacidadel n e€€AIEN tou Icoduyiou kauaoipwv. MNapd tnv andétopn dvodo twv
OI1EBVOV TPV evEPYEIQG Kal TO yeyovog ot n EAAGda eival kaBapdg eicaywyéag evépyelag, to €A-
Aelppda neplopiotnke ota €321,8 ekat. to B’ tpipnvo 2026, and €1.143,8 ekat. éva €10G vwpitepa,
OnAadn katd €822,0 ekart. h 71,9%. H e€€Ai§n autn avtavakAd to yeyovog 6t o dINAaciacpodg oxedov
g afiag twv e€aywywv kauocipwv (+100,6%) unepéPn katd NoAU tn PeTaBoAn TwV avTicTOIXWV &l-
caywywv (+40,2%). Q¢ anotéAecpa, ta kavoipa e€nyouv nepinou to 61% tng cUVOMIKAG €TNoIag
BeAtiwong tou 1c0duyiou ayaBwv oe Tpéxouceg TIPEG KATd To B’ tpipgnvo. Oegtikn ntav napdAAnAa
Kal n cUPPoAN Twv ayaBwv xwpiG kauoipa kai nAoia, to EAAEIPPA TwV ONoiwVv NEPIOPIOTNKE KATA
€430,5 skart.

Av kai ol Aoyapiacpoi tou 1coduyiou NANpwp®V dev tauti(ovial Pe Toug eBvikoUG Aoyaplacpoug

nou katapti¢el n EALTAT, ta napandvw peyédn anoteholv 1oxupnh évdei§n ot to B’ tpipnvo 2026

2 BAoE!l TwV CTOIXEIWV EUNOPEUPATIKOV cuvaiiay®v tng EAAnvikng Ztatiotikng Apxng (EAZTAT), népav twv opuKTv
KaAuoipwyv, AiNavukaV K.An., dvodo katéypayav to B’ tpipnvo 2026 ol e§aywyég pnxavnpdtwy Kal UAIKOU HETAPOP WV
(+€296,7 ekat., +23,3%), Propnxavik®v 18wV TaIVOPUNPEVWV KUPIWG KATd Npwtn UAN (+€248,6 ekat., +12,8%), tpo-
Pipwv kal {oviwy {hwv (+€227,0 ekat., +9,6%), pn ed0SIPwV NP®TWV UADYV ekTdG Kauoipwy (+€134,0 ekat., +32,2%),
XNHIK®V NPoidvIwy Kal cuvapav (+€119,2 ekat., +7,3%), kabwg kal notwv kal kanvou (+€11,4 ekat., +2,8%).
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evioxUBnke n BetikA cuveloPpopd Twv kaBapwv e§aywywv ayabwyv otov ethclo ovopactiké pubud
pEYEBUVONG TNG EAANVIKNG OIKOVOMIAG. ZNPEIOVETAl 0T TO d’ TPIPNVO ol kKaBapég e§aywyEég ayabwv
ouveicépepav +1,0 nocootiaia povada otnv dvodo tou ovopaotikoU AEM katd 4,6%. Baoel twv
dedopévwv tou Icoduyiou MANP WMV, eKTIHAtal 6Tl N avtiotoixn cupPBoAn to 3’ tpipnvo diapoppw-

Onke oug +2,2 nocootaieg HOVADEG.

Ocetuikn n cupfoAn tou e§wtePIKOU Topéa Kal oTtnv Npaypatikn peyébuvon tng oikovopiag to B’

tpipnvo 2026

To B’ tpipnvo 2026 xapaktnpiotnke anod évtovn Avodo TwV TPWYV TNG EVEPYEIAG AOYW TWV YEWMNOAI-
ukwv e€eAifewv otov MNepoikd KéAno. Qg ek toutou, onpavtikd pépog tng petaBoAng tng aiag twv
e€aywywV Kal TwV EI0aywywV ayadwyv —kal 181aitepa TwV KAusipwv— avtavakAd tnv enidpaocn twv
UWYNASTEPWV TIHWV TWV EVEPYEIAKWYV MPOoidviwv. Evdeiktikd, o eAAnvIKSG eikTng TIHWV Nnapaywyou
yla tnv e€WTEPIKN ayopd otnv KAtnyopia «napaywyn ontavbpaka kai npoidéviwyv d1UAIoNG Netpe-
Aaiou» katéypaye ethola petafoin 62,4% to B’ tpipnvo, and 5,0% to a’ tpipnvo. Avtiotoixa, o
OEiKTING TPV E10AYWYWV apyoU NetpeAaiou kal puoikoU agpiou evioxUBnke katd 41,3%, évavu 5,4%

TO NPONYOUMEVO TPIPNVO.

MNa va a§iohoynBei n cuveiocpopd tou e§wiepikol Topéa otov npaypatikd pubpd peyébuvong tng
€A\NVIKNG olkovopidg, eival anapaitnto va e€etaotei n Nopeia Twv e€aywy®V Kal TwWV £1I0aywyw0V
ayabwv ot otabepég tpég. Av kai n TtE dev dnpooielel 1Ig xpovoAoyikég oglpég Twv anonAnBwpl-
OTWV TV NAPAnAvw OVOPACTIKWYV PEYEBWY, ota deAtia tunou yia to 160{UyI0 NTANPWHWV avapEpEl

ToUuG pubpoug petafoAng Toug kal oe otaBePEG TIPEG.

Mivakag 2: EAAGda - E§aywyég kal eicaywyég ayabwv og otaBepég TIUES

Mn enoxikd diopBwpéva otoixeia Q12026 H12026 Q2 2026
o€ otaBepég TIPEG Extipnon®
Ethoia % petafoAn
E§aywyég ayaBwv 1,6 57 9.8
Eicaywyég ayaBwv 0,0 -0,2 -0,4
E€aywyég ayaBwv xwpig kavoipa 1,0 3,6 6,2
Eicaywyég ayabwv xwpig kavuoipa 5,6 29 0,2

Mnyég: TtE, Eurobank Research.
Znpeiwoelg: * H extipnon Bacidetal ota otoixeia tou a” tpipgnavou kai tou a ” e§apnvou 2026, und tnv undBeon ot
10 a’ kaito B tpipnvo éxouv ion otdBuion oto cUvolo tou a’ g§apnvou.

‘Onwg napouocidadetai otov lMivaka 2, to a’ tpipnvo 2026 o1 npaypatikég e€aywyég ayabwv evioxu-
Onkav katd 1,6% oe etola Pdon, evwd oto olvoAlo tou a’ efapnvou o avtiotoixoG pPubpodg
dlapoppwbnke ato 5,7%. Yno tnv unéOeon icou Bapoug twv dUo TpIPAvwY oto ad’ e€ApNnvo, eKTIPAa-
tal 6u ol e§aywyég ayabwv oe otabepég tpéGg aug§nbnkav katd nepinou 9,8% to B’ tpipnvo.
AvtB£twG, ol NPAYHATIKEG elIcaywYEG ayaBwv ektipdtal 0t unoxwpnoav oplakd katd 0,4%. Eni-
nAéov, ol e§aywy£ég ayabwv xwpiG kauoipa ektipdtal éu onpgiwoav npaypgatikn dvodo 6,2% to B’
tpipnvo, évavt 1,0% to a’ tpipnvo, evd o puBuodg petaBoAng TwV aVIICTOIXWY E1I0AYWYWY nipa-
OuvOnke oe pohig 0,2%, and 5,6%. Ta napandvw otoixeia UNOdNAWVOUV, GUVEMN®G, CNHAVTIKNA
dleUpuvon NG 1aPopPAg HETAgU TWV NPAYHATIKWV pUBU®V HETABOAAG TwV £§aywYmV Kal TwV €100~
ywywv ayabwyv, e€€AiI§n nou ektipdtal 6t cuvéBale Betikd otov Npaypatiké pubpod peyéBuvong tng

€A\NVIKAG oIKOVOopiag.
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H eikdva gival aképn Mo xapakTnpIcTtKN oTNV NEPINTWOoN TwV Kauoipwyv. O dInAaciacpog thg ovo-
pactkng agiag twv e§aywywv toug (+100,6%) unepén aiobntd tn petaoin katd 62,4% tou deiktn
TPWV Napaywyou Twv npoidvtwyv d1UAIong netpeAdiou yia tnv e§wtepikn ayopd. Auth n cuykpion
unodnAwvel 6t n évtovn e§aywyikn enidoon aviavakAd oxi yovo uynAotepeg TIPEG aAAd kal onpa-
VTIKA SIEUPUVON TV £§AYOPEVWV MOCOTNTWYV. AVTIOTOIXd, N HETABOAA TWV OVOPACTIKWY E10AYWYWV
kauoipwv katd 40,2% Atav oxedov ion pe ekeivn Tou OEIKTN TINWV E10AYwYWY apyoU NETpeAaiou Kal
puoIkoU agpiou (+41,3%), napanépnovtag oe NePinou otdacipes eioaydpeveg noodtntes. H teeutaia
e€ENIEN anoteAei éva onpeio nou xpndel napakoAouBnong. O cuvduacpdg TNG onpavtikng avodou
TV e§ayOpEVWV NOCOTNTWY KAUGIHWY PE TN OTACIJOTNTA TWV AVTICTOIXWV EICAYWYWYV ONPIOUPYEI
10 eVOeXOPEVO PEPOG TNG augnpévng e§wtepikng ATtnong va KaAUupOnke péow anobepdtwy. Epdoov
auto eniPePaiwBdei, n peAAOVTIKA avanAApwWon Toug PECw VEWV ElI0aywY®V Ba pnopouce va aoKNOoEl
avoOIkEG ni€oelg oto éAAeIppa tou 1Icoduyiou Kauoipwv otnv Nepintwon nou dev undpel avtiotoixn

av€non twv e€aywywv.

YuvoAikd, ta dedopéva tou Ic0duyiou NANPWHMV oKiaypa@oUV pia BeTikn €IKOVA yia TN CUVEICPOPA
Tou e§wTtePIKOU Topéa otnv avdantu§n tng eAANVIKAG olkovopiag to B tpipnvo 2026. Ta diaBéoipa
otoixeia og otaBepég tpéG anoteAolv Ioxupn évdei§n 6Tl ol npaypatikég e€aywyég ayabwv enita-
x0vOnkav chpavtkd to B’ tpipnvo (ue tn BeAtiwon va npoépxetal kal and ta kauoiya), ThV Wpa nou
Ol NPAYHATIKEG E1I0AYWYEG NAPEPEIVAV OUCIACTIKA OTACIPEG. To teAeuTaio OTOIXEIO, WOTOCO, PrOpPEi

va anotelei évoeign emBpaduvong tng eyxwpiag {ntnong.
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Toa’
2025
QoQ

Etnoia % petafoAn

Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

tpiunvo 2026 n etjoia petafoAr tou npaypatikou AEM ritav +2,0% YoY (+2,3% YoY to &’ tpiunvo  AEM (% YoY, % QoQ)
kal +2,5% YoY to a’ tpiunvo 2025) kai n avtiotoixn tpiunviaia petaBoAn rrav 0,2% QoQ (+0,7%
1o &’ tpiunvo 2025 ka1 0,5% QoQ to a’ tpiunvo 2025) Mepiodog: Q1 2006-Q12026

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
Mécog épog: -0,1%

[+

19% Ei 02% - 6% < Qidpecoc: +1,0%

N . i L, o0 <
3% 4. 18, 1§ L . VNG Ly s L 2% 3 Méyioto: +15,0% (Q2 2021)
7% i 2% & Ehéwioto: -16,0% (Q2 2020)
5% § 10% % AA = aplc.tspfoc a€ovag
1% i 14% E AA = 3e§16¢ afovag
7% 18% § Anpooieuon: 5/6/2026 (npo-

cwpIVA oToIxXeia)
Enopevn dnp.: 7/9/2026

2006 Q1
2007 Q1
2008 Q1
2009 Q1
2010 Q1

2011 Q1
2013 Q1
2014 Q1
2015 Q1
2016 Q1
2017 Q1
2018 Q1
2019 Q1
2020 Q1
2021 Q1
2022 Q1
2023 Q1
2024 Q1
2025 Q1
2026 Q1

Tpipnvo-Etog

Moocootd avepyiag (enoxikd diopOwpéva ctoixeia)

Tov louvio 2026 to nocootd avepyiag diapoppwbnke oto 8,0% (7,8% tov Mdio 2026 kar 9,2% tov  Mocooté Avepyiag (%)
lobvio 2025) kai to avtiotoixo péoo etrioio péyebog (uéoog 6pog 12 unvav) frav oto 8,8% (8,9% tov

Maio

% Tou epyatikoU duvapikou

2026 ka1 9,4% tov louvio 2025) Mepiodog: 6/2006-6/2026

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
Mécog 6pog: 16,4%

30% ) 9% . DNidapecog: 16,1%

25% 6% ' Méyioto: 28,3% (7/2013)
20% | ====- Ethoia 3  EAaxioto: 7,3% (5/2008)

. pRCR -12% 3%
15% . S ) 0% ‘g AA = apiotepdg d€ovag
a - -
10% Q2N “\“l"’\‘l‘\""\lfl\’ \""'\\vl ‘l % § AA = 3ei6¢ atovag
5% "l‘\l'y' 8.0% -3% § MM = nocoot. povad,

0% -6% Anpooiguon: 29/7/2026

$588eT YR IO oL e YRY QS
@ T &4 m ¥ v 2 © @ . .
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Mnvag-Etog

Evappovicpévocg Aciktng Tipwv Katavaiwtn

Tov loUAio 2026 n etrjoia petafoAn tou EVATK ritav +2,7% YoY (+3,9% YoY tov lotvio 2026 kai +3,7%  EvATK (% YoY)
YoY tov louAio 2025) kai n avtiotoixn péon etrjoia petafBoAn (uéoog 6po¢ 12 unvev) Atav 3,1% YoY

(3.2%

Etnoia % petafoin

Mnyég:

YoY tov louvio 2026 kai 3,2% YoY tov louAio 2025) MNepiodog: 7/2006-7/2026

MNpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-26: 2026 3,7%, 2027 2,4%
Mécog 6pog: +1,9%

15% EvATK Midpecoc: +1,6%

12% : . o

9% | ====- EVATK, pécog 6pog 12 punveov -\ 31% I A G0
EAaxioto: -2,9% (11/2013)

6%

3%

0% Anpooiguon: 7/8/2026
3% Endpevn dnp.: 9/9/2026
-6%

©O N ® o O = N M ¥ 1 VO N © O O & N M T 1 0

3888538212225 83883 873

< < < < =) < < < < < <

2 3 3 3 32 33 3 3 32 33 3 3 3 3 3 3 3
Mnvag-Etog

EALTAT, Eupwnaikn Enitponn, Eurobank Research.
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Mivakag A2: Aeikteg OIKOVOHIKNG 3pactnpiotntag Kai cuykupiag tng EAANVIKNG OIKOVOHIag

AnaoxéAnon (cuvolo oikovopiag): +1,2% YoY tov louv-26, ané +0,9%  Acsiktng oikovouikoU kAipatoc: 107,6 MA tov louA-26, -0,6 MA MoM «kai
YoY tov Mai-26, +1,4% YoY tnv nepiodo louA-25 — louv-26 (12M), ané

-1,0 MA YoY tov louA-26, ané +0,5 MA MoM kai +2,6 MA YoY tov
+1,6% YoY tnv nepiodo louA-24 — louv-25 (enopévn dnuooicuon:

louv-26 (endpevn dnuooicuon: 28/8/2026)

31/8/2026)
4500 weeeen Etnola petaBoAn (AA)  4389.2 1 20% 125 Aciktng oikovopikoU kAipatog, EAada
AnaoxéAnan (AA) 15% 15 | —-—pmqEupwlooyn 1o 107.6
4300 - < -7 ==
% g 0% S 105 - AL
. Q ~a -
5 4100 ‘ 5% © g 95 ': VN Y
[ . w 193
Y 2000 | i ., A X '
g 0% o 8 85 W 9.9
= 5% ¢ 75 H
w |
-10% 65 ;,'
-15% 55
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Agiktne oykou AiavikoU eunopiou: +3,4% MoM kai +6,5% YoY tov
Mai-26, ané -1,5% MoM «kai -0,1% YoY tov Anp-26, +2,8% YoY v
nepiodo louv-25 — Mai-26 (12M), andé +0,1% YoY tnv nepiodo
Mai-24 — Anp-25 (enopévn dnuoocisuon: 31/8/2026)

Agiktn¢ eynictoouvng katavaiwtr: -47,8 MA tov louA-26, +5,0 MA MoM
kai -0,2 MA YoY tov louA-26, ané -0,6 MA MoM kai -5,9 MA YoY tov
louv-26 (endpevn dnuooisuon: 28/8/2026)
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Aciktn¢ napaywynic petanoinong: +0,8% MoM kai +23% YoY tov
louv-26, ané +1,4% MoM kai +3,5% YoY tov Mai-26, +3,1% YoY v
nepiodo louA-25 — louv-26 (12M), andé +3,0% YoY tnv nepiodo
louA-24 - louv-25 (enépevn dnuoocicuon: 10/9/2026)

Aciktn¢ PMI pyetanoinong: 54,3 MA tov louA-26, +0,5 MA MoM kai +2,6
MA YoY tov louA-26, and +0,5 MA MoM «kai +0,7 MA YoY tov louv-26
(endpevn dnuooisuon: 1/9/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto dfova avtiotoixa.
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Mivakag A3: Baoika Makpooikovopiké - Mikpooikovopiké Meyé0n te EAAnvikiis Oikovopiag

Evnpépwon: 28/8/2026 Mapatipnon
Enox. TeAeuraia Mponyobpevng
MetaBAntéq Froix. Mnyd Métpnon Ai6pB. Maparipnon Nepi63ou NMapatnpnosig NapeABéviwy Exdv

Mpaypatiké AkaBapioto Eyxapio Mpoidv y (6 %Yoy - 21% 2025 21% 2024 21% 2023 55% 2022 87% 2021 -92% 2020
Mpaypauké AkaBapiato Eyxdpio Mpoidv €dic - 204.4 200.3 196.2 192.1 182.0 167.5
Ovopaotuké AkaBapioto Eyxwpio Mpoidv €315 - 248.4 2367 224.7 207.0 184.6 167.5
Mooootd Avepyiag % - 8.9% 10.1% 1M.1% 12.4% 14.7% 16.3%
Evappoviopévog AEIK(I’\Q Tipwv Katavaiwtn % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -1.3%
Ar e Eyx@piou Mpoiévrog % YoY - 2.8% 3.2% 6.3% 6.3% 1.4% -0.4%
Mpaypauksé AkaBapioto Eyxwpio Mpoidv q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 1.8% 2024Q1 22% 2023Q1 7.7% 2022 Q1
Mpaypatké AkaBapioto Eyxdpio Mpoidv %QoQ  Nai  0.2% 0.7% 0.5% 03% 0.0% 1.9%
Mooootd Avepyiag m % Nai 8.0% louv-26 7.8% Mai-26  9.2% louv-25 9.0% louv-24 1.7% louv-23 12.5% louv-22

P! HE Aeiktng Tipav K A A % YoY - 2.7% louA-26 3.9% louv-26 3.7% louA-25 3.0% louA-24 3.5% IlouA-23 11.3% louA-22

q % YoY Nai 2.8% 2026 Q1 23% 2025Q4 29% 2025Q1 39% 2024Q1 63% 2023Ql1 6.5% 2022Q1
-

Mpayp. ISiwukn Katava. (Noikokupid kai MKIEN) q 1), (6) % YoY Nai 0.7% 2026 Q1 23% 2025Q4 27% 2025Q1 1.8% 2024Q1 3.9% 2023Q1 122% 2022 Q1
Mpayp. Anpéoia Katavaiwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%
Mpayp. soeis Mayiwv (I £ kal Anpo % YoY Nai  121% 13.0% -0.5% 3.1% 13.8% 25.6%
Mpayp. E€aywyéc (Ayaa kar Yanpeaies) % YoY Nai  2.4% 2.6% 1.4% -0.3% 4.4% 10.3%
Mpayp. Elcayw cc (AyaBa kai Ynnpeoieg) % YoY Nai 0.5% 1.1% 1.7% 2.6% 3.6% 19.0%
Mpayp. Mapaywyik. tng Epyaciag (ava anacxololpevo) q (4), (6) % YoY Nai 1.5% 2026 Q1 14% 2025Q4 1.8% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Qi1
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 0.4% 1.3% 5.5% 0.2% 0.3% -9.5%
Anaoxoloupevor m (I), (6) XIA. atopa Nai 4389.2 louv-26 4372.8 Mai-26 43358 louv-25 4263.9 louv-24 4189.6 louv-23 4124.6 louv-22
Avepyol xA. atopa  Nai  381.8 369.4 440.1 419.6 553.9 590.0
Epyauké Auvapiké XIA. atopa Nai 4771.0 4742.2 4775.9 4683.5 47435 4714.6

Mn Evepyog MAnBuopég XIA. atopa Nai 2941.5 2974.5 2978.5 3095.0 3058.4 3163
Acgiktng Tipdv AIGPEPIOUATWY q (2), (6) % YoY Oxi 5.8% 2026 Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023 Q1 10.0% 2022 Q1

Aciktng YneuBuvwv I'Ipounetlu')v (PMI) m (5), (6) MA Nai 543 louA-26 538 louv-26 517 louA-25 532 louA-24 535 louA-23 49.1 louA-22
Aeixtng Biopnxavikng Mapaywyng (), (6) % YoY Nai 1.0% louv-26 4.1% Mai-26  2.4% louv-25 8.6% louv-24 -2.0% louv-23 7.6% louv-22
Aciktng Oykou oto Aiaviké Epnépio % YoY Nai 6.5% Mai-26 -0.1% Anp-26 -6.5% Mai-25 87% Mai-24 -1.0% Mai-23 -5.0% Mai-22
looZuyio Tpexouowv Zuvalayav (A+B+T+A) m (2), (6) £12m €31 Oxi -15.1 louv-26 -15.7 Mai-26 -16.3 louv-25 -16.0 louv-24 -17.7 louv-23 -18.1 louv-22
A. looZ0yio AyaBdv (A1+A2+A3) Il2m €dc Oxi -31.9 -32.4 -35.2 -35.0 -35.9 -34.7
Al Kauocipwv Il2m€dc Oxi 2.9 -31 -6.8 -741 -1n.4 -9.7
A2. MAoiwv I2m€dc Oxi -0.3 -03 -0.2 -0.2 -0.3 -0.1
A3. Xwpig Kavoipa kai Mioia I2m€dc Oxi -28.6 -29.0 -28.2 -27.8 -24.3 -25.0
B. looZuyio Ynnpeoicv (B1+B2+B3) I12m €3¢ Oxi 23.2 233 227 225 20.0 16.6
B1. Ta&idiwtko I12m €3  Oxi 21.2 21.2 19.2 18.7 16.7 12.6
B2. Metagopwv I12m €dc  Oxi 20 21 2.6 33 31 4.0
B3. Aoinv Ynnpeoiov Il2m€dc Oxi 0.0 0.0 0.8 0.6 0.2 -0.1
I". looZuyio Mpwtoyevedv Eicodnpatwv (M+M2+3) Il2m€dc Oxi -56 -5.8 -6.0 -6.1 -31 -1.5
I'1.Au0|[5(bv Kkal MioBov Z12m € dig Oxi -1.0 -1.0 -1.1 -1.1 -12 -1.2
r2.Tékwv, Mepiopatwy kar Kepdov I2m €3 Oxi -58 -6.0 -7.4 -7.4 -52 -2.7
3. Aoinwv MNpwrtoyevav Elcodnpdtwy I12m €3 Oxi 1.3 1.2 2.6 24 33 25
A. looZuyio Aeutepoyevdv Eilcodnpdtwy (A1+A2) I12m €3  Oxi -0.9 -0.8 22 2.6 14 14
Al Tevikng KuBépvnong I12m €3¢  Oxi -1.4 -1.3 -0.9 -0.8 1.0 14
A2. Noinv Topéwv I12m€dic Oxi 0.5 0.5 31 33 0.4 0.1
looguyio Mevikng KuBépvnaong % tou AEM y (), (6) % - 1.7% 2025 1.3% 2024 -1.4% 2023 -2.6% 2022 -7.2% 2021 -9.9% 2020
Mpwroyevés looguyio Mevikig KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%

Xpéog Mevikng KuBépvnong % tou AEN % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enékia Avapopag Eupwnaikig Kevipikig TpaneZag
AigukéAuvon Anodoxng Katabéoewv - (2), (6) % - 2.25% 17/6/26 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 275% 5/2/25 3.00% 18/12/24
Anponpagieg ZtaBepou Enitokiou % - 2.40% 2.15% 2.40% 2.65% 2.90% 3.15%
AieukdAuvon Opiakng Xpnpatodotnong % - 2.65% 2.40% 2.65% 2.90% 3.15% 3.40%
Tpanegké Méoco Enitékio Kata®éoewv (Véwv) (2), (6) % - 0.36% louv-26 0.34% Mai-26 0.33% louv-25 0.55% louv-24 0.43% louv-23 0.03% louv-22
Tp qnz(lko Méoo Enitékio Aaveiwv (véwv) % - 4.65% 4.65% 4.59% 5.77% 5.84% 3.93%
leviké Zovoho Xpnpatodétnong (A+B+I+A) m (2), (6) €31 Oxi 169.5 louv-26 165.8 Mai-26 160.1 louv-25 151.7 louv-24 146.8 louv-23 142.0 louv-22
A. Tevikn KuBépvnon €31 Oxi 354 348 345 325 333 29.5
B. I&iwtikég Enixeipnoeig €31 Oxi 96.3 93.4 87.8 78.7 71.5 68.4
I 1&1dteg kar IMKI €3¢ Ox1 34.1 33.9 339 361 37.4 391
A. teg, EAeuB. En EApaties kar Atopikég Enix. €3¢ Oxi 37 37 3.9 4.5 4.6 4.9
Tuvoho KataBéoewv kai Pénog (A+B+M+A) m (2), (6) €315 Oxi 259.2 louv-26 249.7 Mai-26 2377 louv-25 228.0 Ilouv-24 2271 louv-23 219.8 louv-22
A. Katoikol Eowtepikou (A1+A2+A3) €315 Oxi 2328 2239 213.9 201.7 198.1 190.9
Al Tevikn KuBépvnon €31 Oxi 9.2 9.0 9.4 6.9 8.8 8.6
A2. 181wtikég Enixeiprioeig (A2.1+A2.2+A2.3) €315 Ox1 67.4 59.8 54.9 49.0 467 45.8
A2.1. AopaAiotikég Emxeipnoeig €3¢ Ox1 0.5 0.6 0.5 0.7 0.8 13
A2.2. Aoind Xpnpatoniotwtikd I8popata €dic Oxi 4.1 4.4 42 31 2.8 35
A2.3. Mn Xpnpatoniotwrtikég Enixeipnoeig €315 Oxi 62.8 549 50.1 453 43.1 40.9
A3. Noikokupid kai IMKI €31 Oxi 156.1 155.0 149.6 145.8 142.6 136.6
B. Kartoikor Aoinwv Xwpwv Eupwiovng €31 Oxi 6.3 6.1 5.5 5.0 43 37
. Mn Karoikol Eupwdivng €315 Oxi 13.5 13.2 10.9 1n3 1n4a 10.0

€315 Ox1 6.6 6.5 7.5 9.9 13.2 15.2

Aeixtng Oikovopikou KAipatog m (3), (6) MA Nai 107.6 louA-26 108.2 louv-26 108.6 louA-25 105.9 louA-24 10.1 louA-23 99.4  louA-22
Biopnxavia (ota8pion 40%) MA Nai 27 4.6 9.4 -1.5 1.6 -1.7
Ynnpeoieg (otaBpion 30%) MA Nai 31.8 39.0 28.8 36.7 43.0 19.0
KatavaAwtig (otédBpion 20%) MA Nai -47.8 -52.8 -47.6 -43.9 -28.6 -55.3
Niaviké Epnépio (otdBpion 5%) MA Nai 17.0 71 17 16.8 223 0.8
Kataokeuég (otaBpion 5%) MA Nai 282 247 19.0 8.9 -57 -32.6
Mnyn: (1) EMnvikA Ztatiotkn Apxn (EAZTAT), (2) TpaneZa tng EAAGSog (TTE), (3) E ik E i (E C ission), (4) E iikA Ztatiotkh Yanpeoia (Eurostat),
(5) S&P Global, (6) Topéag Oikovopikng Avaiuong kai Epeuvag AieBvav K Aaiayopadv Ei k (Eurobank ).
ZEnpeiwon: (1) wg y, g kal m opioUpE Ta ETNCIA, TPIUNVIAIA KAl PNVIaia CToIXEia avtiotoixa, (2) wg % YoY opifoupe v ethoia nocootuiaia petaBoAn, wg % QoQ opiZoupe Ty tpipnViaia § ia petaPoA

g £12m opiZoupie to GBpoicpa 12 pnvaév kar ws MA Tis povades Seiktn, (3) oto nedio Entéxia Avagpopds Eupwnaikng Kevipikig TpaneZag, ta otoixeia napeA8ovieoy ety avapépovial
piZoup poiopa 12 M popag Eup P 2 p PEp

oG NApEABOUGES NHEPOHNVIEG KATA TIG OMoies UNAPEE petaBoAn ota ev Adyw enitokia.
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+30 214 40 59 711
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Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank
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This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
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