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H evioxuon tng eicgepxopevng ta§IdIwTIKNG Kivnong cuvéxioe va anoteAei tov Baociko
poxA6 avédou TwV NPAYHATIKWYV TOUPICTIKWYV elonpafewyv to 2025

YUppwva pe Ta otoixeia tou Icoduyiou nAnpwpv tng Tpanédng tng EAMadog (TTE), ol ta&IdiwTKES
elonpagelg wg anoAuto péyeBog avaABav o véo 1otopikd uwnAo to 2025, evioxuovtag to eI66dnpa
kal ug B€oeig epyaciag tng eAAnvikng oikovopiag (BA. Aidypappa 1.1).! Zuykekpipéva, diapoppwdnkav
ota €23,6 dioek. oe Tpéxouces TIPEG, and 21,6 dioek. to 2024, kataypdgovtag évav etncio pubud
augnong tng tagng tou 9,4%, évavu 4,8% to 2024, eved e§aipoupéviV TwV e060wV and kpouadiépa
au€nbnkav ota €22,6 diocek, and €20,6 dioek. to 2024, onpeidvoviag etnoia dvodo 9,7%, évavu
4,3% to 2024.

Aildypappa 1: EAAGda — Ta&idiwtkég eionpd&eig kai nANBwpiopdg og opddeg uNNPecIwV Nou oxetidovtal
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Mnyég: TtE, EAXTAT, Eurostat, Eurobank Research.
Ynpeiwon: wG aa opioupe Tov aplotepd KABeTo dfova kal wg da ToV avtioTtoixo OegIo.
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Q¢ npog th BaplTnTa TWV TOUPICTIKWY E0OIWV 0To ovopactikd Akabdpioto Eyxwpio Mpoidv (AEM),

eKTIpaTal 6t evioxubnkav oto 9,5%, and 9,1% to 2024, napapévoviag wotdco opIakd XxapnAotepa

'Tia pia epnepiotatwpévn peEAETn AvagopIKA PE TN CUVEICROPE TOU ToUPIGHoU oTnv eAANVIKA olkovopia, kaBg kal
TWV NPOKANCEWYV Nou avtpetwnilel onpepa o kKAadog, BA. Avactaocdtog T., Fwyog . E§addktuAog A. kai Ménnag K.
(2025), «MuAcvag toupiopou: BAcikd XapaKTNPIoTIKG, ENiIdPACN OTNV OIKOVOUia, MPOKANGCEIG, EUKAIPIEG KAl MPOTA-
oeig moAitukng», Oikovopia kar Ayopég, Eurobank Research (https://www.eurobank.gr/el/omilos/oikonomikes-
analuseis/oikonomiki-epitheorisi/economy-and-markets-16-07-25).
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andé ta npo navonpiag enineda tou 2019.2 Enionpaivetal 6t o1 ta&IdiwTikég e1onpAgelg, Yetd tnv a-
(aipegon tng eNidpAcng Toug oG EI0AYWYEG, OUVICTOUV NPOOCEyyion tng Apeong cuvelopopdg Tou

€10EPXOPEVOU TOUPICHOU OTNV OIKOVOHIa.

Ta toupiotikd €coda prnopouv va d1axwpIoTouv o€ OUO0 KUPIEG OUVIOTWOEG: NMPWTOV, otov apifud
TV taIdiwtwv and v aAlodann, kal deldtepov, otn dandvn avd tafidiwn. H pev npwin peta-
BAntn gival npaypatiki, kaBoéu petpiétal oe apiBpd atdépwy, n Oe deUtePn gival ovopacotikn, kKaBot
HETPIETAl OE VOMICHATIKEG HOVADEG oe Tpéxouoes TIPéG. MNa va petatpanei and ovopactikolg oe
npaypatikolg 6poug n dandvn avd ta§idiwtn, 8a npénel va anonAnBwplotei pe évav O&ikTn TIHWV
MOU VA AMOTUNMVEI TIG TIHEG TwV ayaBwV Kal UNNPECIOV NOU KATtavaAwvouv ol Ta&IdImTeg Katd
S1ApPKEIa TNG NAPAPOVAG TOUG OTN XWPA (M.X. THEG KATAAUPATWY, ECTIAONG, HETAPOP WY, MONITIOTIKWV
dpacTNPIoTATWY, avayuxng, ayabwv Alavikou gpnopiou K.4.). 1o napdv deAtio xpnaoiponoliolvtal
WG evaAAaktikoi anonAnBwpIotég o OeikKTNG TIPHWYV KATAVAAWTA TWV UNMNPECIOV ECTIAONG KAl KATA-
AUPATWV Kal 0 JEIKTNG TIHWY UNNPECIWV OXETIKWV PE OPYAVWHEVA NAKETA OIAKONWYV Kal kKataAlpata
(BA. Alaypappa 1.2).3

Aildypappa 2: EAAdda — Mepidia tpiphvwy otig etnoieg tafIdIwTIKEG e1onpagelg
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Mnyég: TtE, Eurobank Research.

H avdaAuon twv otoixeiwv katadeikvuel 6t n au§non tng e1I0EPXOPEVNG TA§ISIWTIKNG KIvNoNg €iXe T
peyaAUtepn cUpBOAN OTNV EVIOXUON TWV TOUPICTKWY £000wV otnv EAAASa 1o 2025, eved Betikn ntav
kal n cupPBoAn tng dandvng ava tagidiwtn, TouAdxiotov oe O,T1 aPpopd TG ta§IdIWTIKEG eIonPAgelg
o€ tpéxouoe TpéG. Eidikdtepa, n eiogpxopevn ta&idiwtikn kivnon avnABe oe 38,0 ekat. ta§idiwteg,
ano 36,0 ekat. to 2024 (augnon 5,6%), eved n dandavn ava ta&idictn diapoppwbnke oe €594,7, and
€572,8 10 2024 (av€non 3,8%).* Qotdoo, o NPAyHATIKoUg Opoug, NTol o otabepég TPEG, N péon

dandvn gpaviletal opiakd otdoipyn 6Tav XPNCIPOMOIEiTtal WG anonAnBwpPIoTNG 0 OEIKTNG TIHWV TWV

2 Xpnoiyonolgital o 6pog ektipnon yia to 2025, ka®dtu n napatnpncn tou AEN yia auté to étog sival npoypappati-
opévo va dnpooieutei and tnv EAAnvikn Itatuotkhn Apxn (EALTAT) otig 6 Maptiou 2026. Baoel twv ¢pOivonwpIvodv
npoPAéyewv tng Eupwnaikng Enitponng (EEn), to ovopactiké AEM otnv EANGSa to 2025 avapévetal va diapop@wBei
ota €248,3 dioek. (€23,6 dioek. / €248,3 dioek. = 9,5%).

3 INa tn peBodoloyia nou xpnaiponoiei n TtE yia tov unoAoyiopé tou anonAnBwpIoTh Twv TagISIWTIK®Y elonpaewy
BA. To nAaicio IV.3 otnv EkBeon tou Aloiknth tng TtE yia to étog 2022 (cehida 132), uné tov titho «Emddoeig kai
MetaBoAég otnv Oikovopikn Apactnpiétnta tou ToupiopoU Metd tnv Mavonpias.

4 T1a ev AOyw peyéBn dev nepidapPdvetal n Spactnpidtnta tng kpouadiéPag.
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UMNPECIOV OPYAVWHEVWV NAKETWYV OIAKOMWY KAl KATAAUPATWY, £V KATaypdPel Yeiwon dtav xpn-
olponoleital o O&iKTNG TPWV TWV UNNPECIWV E0TIAONG KAl KATAAUPATWYV.> ZUVENMG, N €vioxuon tng
€10gPXOPEVNG TA§ISIWTIKAG Kivnong napépeive o Bacikdg HoXAGG avodou twV NPAyPaTIKWY TOUPIoTI-

KV gionpaewv to 2025.

Mivakag 1: EAAGda — Katavopn twv €ThciwV TagIdIwTKWV elonpdgewyv

Ta&idiwt.

Eionpageig Katavopn twv ethoiwv ta&idiwtikayv eionpdfewyv avd pava
‘Etog Aioek. € lav. ®gf Map Anp  Mai louv louA Auy Zen Okt Noe  Aek
2010 9,6 5% 15% 19% 34% 85% 128% 20,1% 232% 155% 77% 22% 16%
201 10,5 4% 13% 17% 34% 83% 133% 210% 231% 153% 80% 17% 14%
2012 10,4 3% 11% 15% 34% 78% 132% 207% 242% 164% 71% 19% 14%
2013 12,2 1%  10% 12% 25% 87% 141% 19.7% 237% 169% 7.8% 17% 15%
2014 13,4 12% 10% 14% 31% 78% 141% 20,7% 23,6% 168% 75% 1,6% 1,4%
2015 14,1 12% 10% 14% 34% 87% 139% 209% 246% 154% 64% 18% 13%
2016 13,2 13% 11%  17% 33% 81% 13,6% 21,0% 229% 162% 7,7% 17% 14%
2017 14,6 1% 09% 13% 33% 75% 137% 202% 243% 166% 81% 16% 13%
2018 16,1 09% 10% 15% 31% 91% 140% 204% 224% 153% 8,6% 20% 17%
2019 18,2 13% 11%  17% 30% 8,6% 141% 204% 226% 159% 80% 17% 16%
2020 43 65% 51% 21% 03% 10% 1,9% 157% 32,0% 20,1% 128% 16% 0,8%
2021 10,5 03% 03% 04% 0,6% 21% 77% 218% 30,1% 20,1% 123% 2,6% 18%
2022 17,7 07% 08% 10% 36% 79% 141% 204% 234% 16,1% 87% 19% 14%
2023 20,6 1%  12% 13% 35% 88% 140% 204% 21,0% 16,1% 88% 2,1% 16%
2024 21,6 13% 14% 21% 43% 88% 141% 182% 190% 164% 9,6% 2,6% 22%
2025 23,6 3% 12% 18% 43% 93% 145% 187% 193% 143% 95% 3,1% 2,6%

M.O. 2010-2019 2% 11% 15% 32% 83% 137% 20,5% 235% 160% 7,7% 18% 1,4%

A25vs.M.0.10-19 0,0% 0,0% 03% 11% 10% 0,9% -19% -41% -17% 18%  13% 12%

Mnyég: TtE, Eurobank Research.

Mépav tng avédou kai tng cuvBeong twv taIdiwtikwy eionpafewyv to 2025, Idiaitepo evdiapépov
napouciddel n petaBoAn Tng KATAavopng toug Katd tn didpKela Tou £€toug. Xto Aidypappa 2 napou-
olddetal n KAtavopn twv etnoiwv Ta§Idiwtk®v elonpdfewv ava tpipnvo, kai otov [Mivaka 1
napatiBetal n avtiotoixn katavopn ava pnva. Eidikdétepa, tv nepiodo 2010-2019 to v’ tpipnvo ou-
VeIoEPEPE KATA péco 6po to 60,0% twv etnoiwv €06dwyv, evewd to 2025 to aviiotoixo Nocootd
dlapoppwbnke oto 52,3%. Avtbétwg, n Baputnta tou B’ tpipnvou au§nbnke oto 28,1%, and 25,2%
v npo navonpiag nepiodo, kal tou &’ Tpipnvou oto 15,2%, évavu 10,9%. Ze pnviaia Bdon, kataypa-
(PETAl OXETKN PEIWON TNG OXEUKNG CUHPBOANG Twv pnvadv louliou—ZentepPpiou kai evioxuon Ing

OUPHETOXNG TwV Pnvadv AnpiAiou—louviou kar OktwPpiou—Aekeppiou.

H dieUpuvon TnG KATAVOPAG TwV TagIdIWTIKWV eIoNPAgewv otn OIAPKEIQ TOU £TOUG PNopPEi va eival

AnoTéAECPA CUYKUPIAK®WV aAAd Kal dopik@v napayoviwyv. O au§npéveg tipég, Adyw tg ICXUPAG

5'Otav dnpooieutolv ta avaAutiké eThoia otoixeia Tou Tagidiwtikol Icoduyiou yia to 2025, Ba yvwpiloupe T Noco-
oté and tn petafoAn wng npaypatkng dandvng avda ta§ididtn nponABe and tn petaoAn tng péong S1ApKeIag
napapovAg kal t and tn petafoAn tg npaypatikhg dandvng avda Slavukiépeuon.
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petanavonpikng {ATNoNG KAl TwV UCTEPOXPOVWYV eNIOPACEWY TNG EVEPYEIAKAG KPioNg, KAl Td paIvo-
HEVA UNEPTOUPIOPOU Ot KAMOIEG MEPIOXEG TNG XWPAG, dNPIOUPYOoUV KivnTpa otoug TagIdIwTeg va
ano@uyouv va eniokeptolv tnv EAMAda otoug pAveg aixpng tng toupiotikng oeddv (n.x. tov Alyou-
ot0) Kal va npotpnoouv AAeg nepiddouc. EninpooBeta, ta tedeutaia xpdvia ol cuxvoi kai
NAPATETAPEVOl KAUOWVEG €XOUV EMINTWOEIG OTNV EUMEIPIA TWV EMIOKENTWY, €I0IKOTEPA AUTWY MOU
dlapévouv o BOpeleg XWPEG PE MOAU XxapnAdtepeg Beppokpaacieg, 0dNywWVIAG TOUG va ENICKEPTOUV
v EAAGOa npiv A petd to kalokaipl. TEAog, n duvapikn tdon nou gpgavidel 81eBvwg to TouploTikd
nakéto tou city break kabiotd ta peydAa actkd kévipa tng xwpag (Abhava kar Oecoalovikn) wg

NPoopIcHoUG kab’ OAn tn di1dpkKeia Tou £TOUG.

Yuvoyidovtag, to 2025 anotéAece vEo £T0G-pekdpP Yia Tov EAANVIKS ToupPIoHS, PE TNV ApEoN, TNV Y-
HEGON Kal TNV eNAyOpevn cuvelopopd tou KAAGoU otnv olkovopia va gival ToAU onpavtikh og 6poug
€1003NPATog, anacxdoAnong kal avtotddpiong (UEPIKNG) Tou gpnopikoU eAAeippatog.t Or tagidiwt-
KéG el1onpdadelg diapoppwbnkav ota €23,6 dioek. o TPEXOUCEG TIPEG Kal Ol TA§ISIWTIKEG aPifelg -
e€aipoupévng tng kpouadiépag- ota 38,0 ekat. taididteg. H avaAuon twv otoixeiwv KatadeikvUEl
ot n evioxuon IngG €10epxOPeVNG Ta&IdIwTKNG Kivnong napépeive o Bacikdg poxAdG avodou twv
NEAYHATIKWY ToupIoTIKWV glonpdfewyv to 2025, kaBét n dandvn ava tagidiwtn val pyev evioxuBnke
ota €594,7, ané €572,8 to 2024 (+3,8%), evtoUutolg o otabepéG TIPEG NOPOUCIAcE OPIaKNn OTACIPO-
™ta h aképa Kal NTon avaiddywg Tou S€iKTn TIPHWV NoU Xpnaolpgonolgital wg anonAnBwpiotng. Autn
n e€€ANi§n avadeikvlel tn onpacia tng nolotikng avafdadpiong Tou toupictikoU NPoidvtog Kal NG
gvioxuong tng npooti®épevng a&iag avd eniokéntn TEAOG, n tdon petd tnv navonpia tng dieUpuvong
NG KATAVOUNG TV TagIdIwTiK®V elonpafewv otn didpkela tou £toug (Betikn e§EAIEN) ouvexiotnke To
2025, pe tn Baputnta tou Y’ TPIPNVOU va PEIVETAl Kal tou B’ kal Tou O’ TpipAvou va augdvetal. H
gvioxuon tng npaypatikng dandavng avd ta&idiwtn kal n d1eUPUVoN TNG TOUPIoTIKAG oe{dV anoteAolv

onpavtikoUug Napdyovieg yia tn PBiwoipétnta tou EAAnVIKoU ToupicpoU.

¢ To nAeévaopa tou taidiwtkol I6oduyiou avuotdduioe katd 59,9% to éAAeippa tou 1I6oduyiou twv ayabmv to
2025, ané 52,7% to 2024.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3°tpiunvo 2025 n etrjoia petaf3oAr tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025
kai +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,6% QoQ (+0,4% QoQ to
Q2 2025 kai +0,3% QoQ to Q3 2024)

MpoBAéyeig yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noeg-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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Moocootd avepyiag (enoxikd diopOwpéva ctoixeia)

Tov AeképPpio 2025 to nooootd avepyiag diapop@wbnke oto 7,5% (8,1% tov NoéuBpio 2025 kai 9,4%
tov AeképBpio 2024) kai to avtiotoixo péoo etfioro péyebog (uéoog 6pog 12 unveav) Arav oto 8,8%
(8,9% tov NoéuPpio 2025 kai 10,1% tov AekéuBpio 2024)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn

Tov lavoudpio 2026 n etrjoia petafoAr tou EVATK Atav +2,9% YoY (+2,9% YoY tov Aekéufpio 2025
kai +3,1% YoY tov lavoudpiou 2025) kai n avtiotoixn péon etoia petaBoAn (uécog 6pog 12 unvev)
Atav 2,9% YoY (2,9% YoY tov AekéuPpio 2025 kai 3,0% YoY tov lavoudpio 2025)

MNpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

AEN (% YoY, % QoQ)

Mepiodog: Q3 2005-Q3 2025
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%

Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 5/12/2025 (npo-
cwpIVA oToIxXeia)
Enépevn dnp.: 6/3/2026

Mocooté Avepyiag (%)

Mepiodog: 12/2005-12/2025
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag

MM = nocoot. povad,
Anpooiguon: 29/1/2026
Enépevn dnp.: 3/3/2026

EvATK (% YoY)

Mepiodog: 1/2006-1/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 12/2/2025
Endpevn dnp.: 10/3/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +2,4% YoY tov Aek-25, ané +2,6%  Acsiktng oikovouikoU kAipatog: 1054 MA tov lav-26, -1,5 MA MoM «kai
YoY tov Noe-25, +1,6% YoY tnv nepiodo lav-25 — Aek-25 (12M), ané

-2,6 MA YoY tov lav-26, ané +1,2 MA MoM kai +0,9 MA YoY tov
+1,8% YoY v nepiodo lav-24 — Aexk-24 (enopévn dnuooieuon:

Aek-25 (endpevn dnuooicuon: 26/2/2026)

3/3/2026)
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Aciktne dykou Aiavikou eunopiou: -1,0% MoM kai +0,3% YoY tov
Noe-25, ané +2,7% MoM kai +4,3% YoY tov Okt-25, +1,2% YoY v
nepiodo Aek-24 — Noe-25 (12M), ané -1,1% YoY tnv nepiodo
Aek-23 — Noe-24 (enopévn dnuooicuon: 27/2/2026)

Agiktn¢ eyniotoouvng katavaiwth: -50,3 MA tov lav-26, -3,3 MA MoM
kai -6,9 MA YoY tov lav-26, andé +3,6 MA MoM «kai -2,5 MA YoY tov
Aek-25 (endpevn dnuooicuon: 26/2/2026)
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Aciktn¢ napaywyni¢ petanoinong: +2,5% MoM kai +3,6% YoY tov
Aek-25, and +1,3% MoM kai +8,8% YoY tov Noe-25, +3,3% YoY v
nepiodo lav-25 — Aek-25 (12M), andé +4,0% YoY tnv nepiodo
lav-24 — Aek-24 (endpevn dnuooicuon: 10/3/2026)

Aciktn¢ PMI pyetanoinong: 54,2 MA tov lav-26, +1,3 MA MoM «kai +1,4
MA YoY tov lav-26, ané +0,2 MA MoM kai -0,3 MA YoY tov Aek-25
(endpevn dnuooisuon: 2/3/2026)
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Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtiotoixa, kal wg aa kal da tov apiotepod
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 27/2/2026 Napatipnon

Enox. TeAevtaia MponyoUpevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. lMapatipnon MNepi16dou MNapatnphoeig MapeA@éviwv Exov

Baoikn Enickénnon

Npaypatiké AkaBapioto Eyxwpio Mpoiév y M, @ %Yoy - 2.1% 2024 21% 2023 5.5% 2022 8.7% 2021  -92% 2020 2.3% 2019
Mpaypatké AkaBapioto Eyxwpio Mpoidv €3ig - 200.3 196.2 1921 182.0 167.5 184.5
Ovopactiké AkaBapioto Eyxapio Mpoidv €315 - 236.7 2247 207.0 184.6 167.5 185.2

Mooootd Avepyiag % - 10.1% m.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Asiking Tipcov Katavahwtn % YoY - 3.0% 4.2% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiotng Akadapiatou Eyxwpiou Mpoidvtog % YoY - 3.2% 6.3% 6.3% 1.4% -0.4% 0.2%
Npaypatiké AkaBapioto Eyxapio Mpoidv q % YoY Nai 2.0% 2025Q3 1.6% 2025Q2 24% 2024Q3 18% 2023Q3 45% 2022Q3 1.5% 2021Q3
Npaypatiké Akabapioto Eyxwpio Mpoiév % QoQ Nai 0.6% 0.4% 0.3% -0.3% 1.0% 2.9%

Mocooté Avepyiag m % Nai 7.5% Aex-25 81% Noe-25 9.4% Aex-24 10.4% Aex-23  121%  Aex-22 129%  Aex-21
Evappoviopévog Asiktng Tipdv Katavahwth % YoY - 2.9% lav-26 29% Aex-25  3.1%  lav-25  32% lav-24  73% lav-23  55% lav-22

AnonAnBwpioting AkaBapiotou q % YoY Nai 31% 2025Q3 3.1% 2025Q2 3.5% 2024Q3 6.8% 2023Q3 6.5% 2022Q3 0.9% 2021Q3

Mpayp. IBiwtkn KatavaA. (Noikokupia q M, %Yoy Nar  24% 2025Q3 24% 2025Q2 37% 2024Q3 0.8% 2023Q3 9.5% 2022Q3 4.1% 2021Q3

Mpayp. Anpéoia Katavaiwon % YoY Nai 1.0% 0.9% 0.8% -0.9% -0.9% 3.1%

Mpayp. Enevduoeig Mayicwv (181cotikég kar Anpéoie) % YoY Nai  12.8% 7.6% 1.4% 6.9% 18.9% 21.0%

Mpayp. E€aywyés (Ayaba kal Yanpeoieg) % YoY Nai 1.7% 1.3% 1.0% 2.8% 2.8% 57.9%

Mpayp. Eicaywyés (Ayabd kai Yanpeoieg) % YoY Nai -4.0% -3.3% 3.5% 2.2% 6.0% 217%

Mpayp. Napaywyik. ing Epyasiag (avéa anacxohoupevo) q @7 %Yoy Nar  1.0% 2025Q3 11% 2025Q2 17% 2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
Mpayp. Napaywyik. tng Epyaciag (avé dpa epyaaiag) % YoY Nar  2.5% 1.6% 0.8% 0.1% 4.3% 5.5%
AnaoxoAoUpevol m  (1),(7) xiAdropa  Nai 43770 Aex-25 43964 Noe-25 42741 Aex-24 42256 Aex-23 41558 Aek-22 4067.2 Aex-21
Avepyol xI\. dtopa  Nai 3549 386.1 442.7 488.5 569.6 604.4

Epyatké Auvapiké xI\. dtopa Nai 4731.9 4782.5 4716.8 47141 4725.4 4671.6

Mn Evepyoc MAnBuopog xi\. atopa  Nar 3005.2 2956.9 3048.0 3074.6 3091.8 3175.0

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopatwv q @),@) %Yoy Oxi 7.8% 2025Q3 7.6% 2025Q2 8.5% 2024Q3 12.8% 2023Q3 12.6% 2022Q3 8.8% 2021Q3

Aeiktng YneuBuvwv MpopnBeicdv (PMI) m (5,7 MA Nai 542 lav-26 529 Ae«x-25 528  lav-25 547 lav-24 492 lav-23 57.9 lav-22
Aciktng Biopnxavikng Mapaywyng W),  %YoY Nai 3.4% Aex-25  4.6% Noe-25 6.4% Aex-24  31%  Aex-23  -1.8%  Aex-22  10.4%  Aex-21
Aciktng ‘Oykou oto Alaviké Epndpio % YoY Nai 03%  Noe-25 43% Okt-25 11% Noe-24  -4.4% Noe-23 0.9% Noe-22 16.5% Noe-21
E€wrepikég Topéag
looguyio Tpexouowv Zuvarhaywv (A+B+T+A) m (2,7 Z2Zm€dc Oxi <141 Ae-25 140 Noe-25 -16.9 Aex-24  -153  Aex-23  -222 Aex-22 133 Aex-21
A. looZoyio AyaBav (A1+A2+A3) I2m€dg Oxi  -33.8 -33.5 -35.7 -33.1 -39.5 -26.7
Al Kauoipwv I2m €3 Oxi -4.7 -5.1 -7.6 =71 -13.4 -5.9
A2. Mhoiwv I2m €3 Oxi -04 -03 -0.1 -0.1 -0.3 0.0
A3. Xwpig Kavaipa kai Mhoia I2m€dg Oxi -28.7 -28.0 -27.9 -25.9 -25.8 -20.8
B. looguyio Ynnpeaicv (B1+B2+B3) I2m€dig  Oxi 228 228 227 21.8 19.3 12.8
Bl. Ta&idiwtikd I12m €35 Oxi 203 20.1 18.8 18.2 15.8 9.4
B2. Metagopiv I2m€dg Oxi 2.1 22 3.0 32 38 3.6
B3. Aoinwv Ynnpeoicv I2m €3 Oxi 04 0.5 0.8 0.5 -0.2 -0.2
I. looZuyio Mpwtoyevadv Eicodnpdtwy (M+12+13) I2m€dg  Oxi -52 -5.6 -6.0 -5.4 -1.8 -0.6
M.ApoiBv kar MicBov I12m €dig  Oxi -1.1 -11 -11 -11 -13 -11
2. Tokwv, Mepiopdtwy kar Kepdaov I2m €3¢  Oxi -6.4 -7.0 -7.4 -7.1 -33 -2.4
3. Aoincv Mpwtoyevav Eicodnpdtwv I2m€dig  Oxi 23 24 25 28 28 29
A loZ0yio Aeutepoyevav Eicodnpdtwy (A1+A2) I2me€dg Ox 22 23 21 13 03 12
Al Tevikng KuBépvnong I2Zm €3 Oxi -0.6 -0.6 -13 0.9 -04 13
A2. Noinwv Topéwv I2m €3 Oxi 28 29 34 0.5 0.1 0.0
Anpooiovopika Iroixeia (Mevikn KuBépvnon)
looguyio Mevikng KuBépvnang % tou AEMN y W, @ % - 1.2% 2024 -1.4% 2023 -2.6% 2022 -7.2% 2021 -9.6% 2020 0.8% 2019
Mpwroyevég looZoyio Mevikng KuBépvnong % tou AEM % - 47% 2.0% -0.1% -4.8% -6.6% 3.8%
Xpéog Mevikng KuBépvnong % tou AEM % - 154.2% 164.3% 177.8% 197.3% 209.4% 183.2%
Enitéxia Avagopag Eupwnaikng Kevipikng Tpaneag
AieukoAuvon Anodoxing Katabéoewv - 2.0 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoieg ZtaBepou Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
AieukdAuvon Opiakng Xpnpatodstnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Tpanediké Méco Enitékio Katabéoewy (véwv) ), @) % - 0.31% Aex-25 031% Noe-25 0.45% Aex-24  0.57% Aex-23  0.16% Aex-22 0.04%  Aex-21
Tpanediké Méoo Enitokio Aaveiwv (véwv) % - 4.24% 4.65% 5.21% 6.13% 5.05% 3.70%
Teviké Zovolo Xpnpatodotnong (A+B++4) m (2,07) €3 Oxi 1645 Aex-25 1608 Noe-25 157.6 Aex-24 1523 Aex-23 1468 Aex-22 1392 Aex-21
A. Tevikn KuBépvnon €315 Oxi 348 348 349 343 317 29.9
B. I3iwtikég Enixeipnoeig €31 Oxi 91.7 88.2 837 76.4 720 64.5
T 181dteg kar IMKI €3ig Oxi 34.1 342 349 37.0 38.4 39.8
A. Ayporeg, EAeu. Enayyehpatieg kai Atopikég Enix. €315 Oxi 3.8 37 41 4.6 4.8 4.8
Zuvoho KataBéoewv kai Pénog (A+B+T+A) m (2,7 €3dig Oxi 246.9  Aex-25 2402 Noe-25 2367 Aex-24 2286 Aex-23 2271 Aex-22 2177 Aex-21
A. Katoikol Ecwtepikol (A1+A2+A3) €315 Oxi 221.8 215.9 2n.2 201.6 196.7 188.2
Al Tevikn KuBépvnon €315 Oxi 8.6 8.9 7.5 6.8 8.0 8.1
A2. 18iwtikég Enixeipioeig (A2.1+A2.2+A2.3) €3I Oxi 584 54.5 53.3 48.2 47.4 449
A2.1. Aopalictikég Enixeiprioeig €315 Oxi 0.5 0.6 0.5 0.8 0.9 14
A2.2. Aoina Xpnpatonictwtika I3pupata €315 Oxi 35 3.6 37 33 28 32
A2.3. Mn Xpnpatoniotwukég Enixeipnoeig €dig Oxi 543 50.3 49.0 44.0 43.8 40.3
A3. Noikokupia kai IMKI €dig Oxi 154.8 152.4 150.4 146.6 1413 135.1
B. Katoikor Aoinwv Xwpwv Eupwlovng €315 Oxi 6.0 57 52 4.8 4.6 38
I. Mn Kartoikor Eupwdwovng €315 Oxi 123 1ms 1.6 10.9 1m1 9.4

Ynoxpewoelg Ixeud, pe MetaBiBal Mepiouo. Ztoixeia €3ig Oxi 6.8 7.2 87 n4a 14.6 16.4

teg Epnictoobvng

Aciktng Oikovopikou KAipatog m (3,7 MA Nai 1054 lav-26 106.9 Aex-25 1080 lav-25 106.6 lav-24 1057 lav-23 1131 lav-22
Biopnxavia (ctaBpion 40%) MA Nai 28 5.6 5.6 -1.8 44 137
Ynnpeoieg (otaBpion 30%) MA Nai 313 315 316 375 19.1 33.6
Katavaiwtig (otaBpion 20%) MA Nai -50.3 -47.0 -43.4 -46.3 -41.4 -40.5
Niaviké Eunépio (otébpion 5%) MA Nai 10.6 -7.4 0.5 127 19.5 163
Kataokeuég (otaBpion 5%) MA Nai 20.8 15.8 127 19.7 -27.9 -1.9

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng ENadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikig AvaAuong kai Epeuvag Aiebvav Kepahaiayopv Eurobank (Eurobank Research).

ZInpeiwaon: (1) wg y, q kal m opidoupe Ta ethcia, TPIPNVIGia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaPoAn, wg % QoQ opiloupe Ty Tpipnviaia nococtiaia petaBoAn,
¢ Z12m opiloupe to GBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kail Bdong avtiotoixa, (3) oto nedio Enitékia Avagopadg Eupwnaikig Kevepiking Tpanelag,

ta otoixeia Napero ETOV pépovtal ot nag Y NPEPOUNVIEG KATA TIG onoieg UNNPEE petaoln ota ev Adyw emitokia.
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Opada Avaiuong kai'Epeguvag

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Nepioodrepeg ekd6ozig pag

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn

Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research

Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the

editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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