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Xe avantu§lakn Tpoxida n oikovopia kai to &’ tpipnvo 2025, aykabi o nAnOwpicpog

Autnh tnv nepiodo dnpoocielovial ol TEAEUTAiEG NAPATNPNOEIG PIAG CEIPAG BACIKWV OEIKTWY TNG €A-
Anvikng oikovopiag yia to étog 2025. Itig 6 Maprtiou 2026 avapévetal va avakoivwBouv and tnv
EMnvikn Zrauotkn Apxn (EAZTAT) o1 eéBvikoi Aoyapiaopoi tou & tpipnvou 2025, n nptn ektipnon
TV €0VIK®V Aoyapiaopwyv tou 2025, kaBwg kal ta anoteAéopata NG TPIYNVIAiag EPEUvag Epyati-
KoU duvapikou yia to O’ tpipnvo tou 2025. Zuvendwg, otig apxég Maptiou 2026 Ba eival yvwotdg o
pPUBp6G peyEBuvaNng TG eEAANVIKAG oikovopiag to 2025, kabwg kail ta Bacikd cuotatikd TnG avAantu-
&€ng. MapdAAnAa, Ba pnopei va anoupnBei n duvapikn nou petagépetal oto 2026 péow NG
Aeyopevng otauotikng enidpaocng Pdong (carry-over effect), kaBw¢ kal n diApdPEPWON TOU PECOU
eninédou tng avepyiag to 2025. TéAog, oug 22 Anpidiou 2026 n EAXTAT éxel npoypappatioel tn

dnpogciguon TG NPWTING KOIVOMoinong Tou Onpooiovopikou anoteAéopatog tou 2025.

Mivakag kai Aiaypappa 1: EAAada kai Eupwdvn — lNpaypatikd AEl kal cuviotwoeg dandvng
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Mnyég: EALTAT, Eurostat, Eurobank Research.

2025 Q3

Yopgpwva pe tig elivonwpivég npoPAéyelg tng Eupwnaikng Emtponng (Nog-25), n avantuén otnv
EAAGOa ektipdral oto 2,1% to 2025 kai oto 2,2% to 2026, ané 2,1% to 2024, pe tov nAnBwpiopd va
anokAigak®vetal oplakd to 2025 oto 2,8% kai oto 2,3% 1o 2026, and 3,0%.' To nocootd avepyiag

npoPAénetal va unoxwpnaoel oto 9,3% kai 8,6% tou epyatikol duvapikou avtiotoixa, anoé 10,1%, evad

'O nAnBwpicpdg yia to £€tog 2025 anodeixtnke opiakd UYPnAGTEPOG, oto 2,9%, and tnv NPoBAeyn Tng
Eupwnaikng Enitponng.
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10 NPWTOYEVEG MAESOVACHA TNG YEVIKNG KUPBEpvnong avapévetal oto 4,3% kai 3,4% tou AET, ano 4,7%,
Kal to dnpoaoio xpéog oto 147,6% kai 142,1% tou AEl, and 154,2%.

Me Bdon ta otoixeia nou éxouv avakolvwBei £wg onpePa, n EAANVIKA oikovopia ¢aivetal 6t diatA-
pnoe tv avantu§lakn ™G OUVAPIKA TO TEAEUTAiO TPIUNVO TOU Nepacpévou €toug? Autd
avtavakAdtal kal oto teAeutaio teUxog tou neplodikou Focus Economics, cUp¢pwva Pe To onoio n
péon ektipnon tng ayopdg (consensus forecast) yia tov npaypatiké pubuéd peyéBuvong tng eAAnvi-
Kng olkovopiag to & tpipnvo 2025 tonoBeteital oto 0,5% kai oto 2,0% o€ tpipnviaia kai og ethola
Bdon avtioctoixa. Ayvwotog napdyovtag Napapével, wotdoo, N evOEXOHPEVN ENINTWON TwWV AypOoT-
KWV KIVNTOMOINGEWY GTNV OIKOVOHIA, KUPIWG HECW TWV CUVICTWOWY TNG ISIWTIKAG KatavAAwaong Kal
twv e§aywywv ayabwv and thv nAeupd tng dandvng, h pEow KAAOwV OMNwG Ol HETAPOPEG, N PETA-
noinon kKai o €0WTIEPIKOG TOUPICHOG and tnv NMAeupd tng napaywyng. Téhog, napd ta Begukd
pNvVUPAaTa yia TNV NOPEia tNg OIKOVOHIag €V oUVOAwW, o NANBwpIocpog anodeikvUetal ENipovog, Napa-
HEVOVTAG UWNASTEPOG Ot Oxéon pe tov otdxo tng Eupwnaikng Kevipikng Tpdnedag (EKT), evdd n
KatavaAwtikn gpniotoolvn e§akoAouBei va eival évtova apvntikn, OTOIXEIO MOU eVOEXETAl va Ael-

TOUPYNOEl avacTtaAtikd yia TNV Nopeia tng ISIWTIKAG KatavaAwong oto Npooexég didotnya.

o «MaAakd» dedopéva (soft data): diatnpnon twv SEIKTWV oIkovopIKoU KAipatog kal PMI petanoi-

nong o€ IkavonoIintkd enineda, aykabi n kKatavaAwtikn gpnictocuvn.

2to nedio twv «palakwvy dedopévwy (soft data), o SeiktnNG oIKOVOUIKOU KAIHATOG UNOXWPENCE OTIG
106,9 povadeg to &’ tpipnvo 2025 (96,9 povadeg otnv Eupwdwvn), ané 108,3 povadeg to v’ tpipnvo
2025. MNapad tn peiwon, NAPEPEIVE CNPAVTIKA UPnASTEPA and tov Hakpoxpdvio péco dpo tou (100
povadeg). MapdaAinAa, o deiktng PMI petanoinong diatnpnbnke ot enineda nou unodnAwvouv BeA-
Tiwon twv AgItoupyIkaV ouvOnkyv, ot 53,0 povadeg (49,5 povadeg otnv Eupwdvn), yia dwdékato
OUVEXOPEVO TPIPNVo. AVTIOETWG, 0 OEiKTNG KATAVAAWTIKNG EYNIOTOCUVNG EMOEIVOONKE yia Tpito ou-
VEXOPEVO Tpipunvo, dSlapoppoupevog ot -48,4 povddeg. H pnviaia nopeia twv napandvw

petaPBAntwv napoucidletal ota Aiaypdppata 2.1-2.3.

‘Onwg kal ota nponyoUpeva tpipnva, ta «paAakd» dedopéva cuvnyopouUv unép tng dIaTAPNONG tnNg
avantu&§lakng TPoxIAag TnG EAANVIKNG oikovopiag to O’ tpipnvo 2025. Tautdxpova, enifefaicdvouy yia
akopun pia ngpiodo tn diagopornoinon PETa&U eNIXEIPACEWV KAl VOIKOKUPIWY, PE TIG MPWTEG VA -
¢avidovtal capwg nio aicivdoeq. To eUpnpa autd cuvdéetal oe onpavtko BaBud pe tov enipovo
NANBwWPICPO, 0 OMOIOG EVOWHATWVETAI OTIG MPOCOOKIEG TWV VOIKOKUPIWY Kal S1aBPwVEl Tnv ayopa-
otukn duvapn tou diabéoipou e1000NPATOG Toug. Bdoel twv teAeutaiwv diabéoipwv otoixeiwy, o
péoog etnolog NANBwpPIopdg otnv EAAGSa, dnwg anotunwvetal otov Evappoviopévo Agiktn Tipwv
Katavalwtn (EvATK), wBoUpevog kupiwg and tug unnpeoieg kai ta pn eneepyacpéva €idn diatpo-
PAG, diatnpnBnke oxed6v apetdPAntog oe oxéon pe to 2024 (2,9% to 2025, ané 3,0% to 2024). Evag
napdyovtag nou apPAlvel TG eniNtwoel§ Tou NAnBwpiopou eival n av§non Tng anaoxoAnong Kai

TWV Ovopactk®V picdwv (BA. tnv napdypago nou akohouBei). Qotdoo, étav n avt€non twv picBov

2 Tnv nepiodo lavouapiou-ZentepPpiou 2025, o etnoIog Nnpaypatikég pubudg peyébuvong tng EAANGSag htav 2,0%,
évavu 1,5% otnv Eupwdwvn (BA. Mivaka 1.). EmnpdcBeta, to npaypatké AEM otnv EAAGda to v’ tpipnvo 2025 Atav
uynAdtepo katd 11,1% oe clykpion pe ta npo navdnpiag enineda (&’ tpipnvo 2019), évavu 6,5% otnv Eupwdwvn (BA.
Aiaypappa 1).
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unepPaivel tnv evioxuon tg Napaywyikotntag dnpioupyouvtal cuvOnkeg yia dvodo tou NAnBwpi-

opoU oto péNov (péow tou kavahioU tng au§nong Tou KOoTouG epyaciag avd povada npoidvtog

Kal METAKUAIONG TOU oTIG TIPEG, IBIQITEPA OE AYOPEG HE XAUNAG AVIAYWVICHO).

Aidaypappa 2: EAAAda kal Eupwdwvn — Agiktng Oikovopikou KAipatog, Aeiktng PMI Metanoinong kai Aei-

ktng KatavaAwtikhg Epniotoclvng

1. Agiking Oikovopikou KAipatog

2. Agiktng PMI Metanoinong
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3. Agiktng KatavaAwtikng Epniotoouvng
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Mnyég: IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.

Aex-22

Aex-23

Aex-24

Aex-25

o «XkAnpda» dedopéva (hard data): ntdon tou Nocootou avepyiag, avnon tng anacxdAnong, evi-

oXucon NG NAPAywyng otn petanoinon, Avodog twv ta§IdIwTKWV elonpAagewy Kal Tou OYKOU TwV

nwANcewv AlavikoU eunopiou, kal cUPPIKVWOoN Tou EPNopIkoU eAAEIPPATOG.

Yto nedio twv «okANpV» dedopévwy (hard data), to dipnvo Oktwfpiou—NoeguPpiou 2025 to péco
nocooto avepyiag diapoppwbnke oto 8,4% tou epyatikou duvapikou (enoxikd diopBwpéva otol-
xeia), and 8,7% to y  tpipnvo tou 2025 kar 9,7% to avtiotoixo dipnvo tou 2024. H peiwon tng
avepyiag ocuvodeUtnke and au§non tou apiBpou twv anacxoAoupévwy, KaBwg n Aitnon gpyaciag
e€akoAoUBnoe va napapével 1oxupn, Pe Tnv anacxoAnon va evioxuetal katd 1,1% og ouykpion pe to
Yy~ tpipnvo tou 2025 kai katd 2,2% ot etnoia Bdon. H nepartépw avodog tng anacxoAnong anoteAei

IoxUph €vOEIEN CUVEXIONG TNG avantu§iakng SUVAPIKAG TG EAANVIKAG OIKOVOHiag to & TPipgnvo tou
2025 (BA. Aiaypdappata 3.1 kai 3.2).
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Ye kKAadIké €ninedo, o €tnolog pubuodg av§nong TN NapaAywyng otn petanoinon emtaxuvOnke to
dipnvo OktwPpiou—NoeuBpiou 2025 oto 5,6%, and 2,7% to y  tpipnvo tou 2025 (4,6% and 1,7%
yla to oUvolo tng Bropnxaviag). MapdAAnAa, o ta&idiwtikég elonpdgel -e€aipoupévav Twv ec6dwv
anoé kpouadiépa- au§nbnkav ot ethola Bdaon katd 7,7% tov Oktwfplo tou 2025, evad tov id1o pava
o dgikTng Oykou AlavikoU gpnopiou Katéypaye avodo katd 2,6% ot pnviaia kai 4,3% ot ethoia Baon.
TéNog, To epnopikd ENeIppa (OTOIXEIQ EPNOPEUPATIKWV CUVAAAQYWDV) cuppIkv@BONKe ot ethola Bdon
katd €1.081,5 exat. eupw to dipnvo OktwPpiou—NoepPpiou 2025, e€€AiIEN nou avtavakAd tn peiwon

TV elcaywywyv (-5,6% ot tpéxouceg TIPEG) Kal Ty Tautdxpovn augnon twv e§aywywv (3,6%).

Aildypappa 3: ENNGOa — Nocootd avepyiag, apiBpdg anacxoAoUPevwY Kal avEPywV
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2. AnaoxéAnon kal avepyia

30% 4800 1500

4600
25%

u

1300

20% 1100

15% 900
8.2%

w S Y
Go [>T
=] S ©
o S o <)

10%

XiAiadeg dtopa
Xihiadeg dropa

700

% TOU EpPYaTIKOU SUVAUIKO

(5]
2

500

o
R
w
[
o
o
(3]
(=]
o

NON®D®EO-TAMTWINDOEO LT NMT I NOURNEO-ZNMITNON®ECO T NN
A SN RS I 29990 s hunbbaat a0YTY
Wow oW oo ow WYY ww W Wwowoh W g G QoW h oy WYY www Wow oL WL NN w
8 ) 60006060060 o 8 0 080000000080
222222%222222222322222z2 222222%2222222223222z2z2
Mnvac-Etog Mnvag-Etog

Mnyég: EALTAT, Eurobank Research.

Ev katakAeidl, ta diabéoipa otoixeia, 1600 ta «paAakd» 6co Kal ta «okAnpd» dedopéva, unootnpi-
Jouv 10 PBaocikd oevdplo avBektikng avantugng tng eAAnvikng oikovopiag to 2025, pe t Bgukn
oupBoAn tng ayopdg epyaciag Kal eMNIAEYPEVWV NApaywyikwv KAGdwv va avtuotadpiouv ev pépel
TG apvNTIKESG EMOPACTEIG TOU enipjovou NANBwPIcPoU KAl TNG XAPUNANG KATAVAAWTIKNG EYNICTOoUvVNG.
lNa to 2026, o1 kivouvol napapévouv oe peydAo Babud napdpoiol pe ekeivoug tou 2025 kar ouvoé-
ovtal Kupiwg pe TG v e€eAifel YEWNOAITIKEG EVIACEIG, TIG UCTEPOXPOVEG EMOPACEIG TWV MOAITIKWOV
npootateutiopoy, tov Babud anoteAecpatikdtntag otnv aflonoinon twv népwv tou Tapeiou Ava-
kapyng kal AvBekukotntag (TAA), tnv enipova twv NANBwPICTK®V MIECEWY, KABWG KAl TG
OIKOVOUIKEG ENIMTWOEIG TNG KAIHATIKAG aAAayNgG.
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To 3°tpiunvo 2025 n etrjoia petaf3oAr tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025

/A EUROBANK

Mivakag Al: Baoikd pakpooikovopika peyé0n tng eAAnVIKNAG olKkovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

AEN (% YoY, % QoQ)

kai +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,6% QoQ (+0,4% QoQ to
Q2 2025 ka1 +0,3% QoQ to Q3 2024)

MpoBAéyeig yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noeg-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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Mocooté Avepyiag (%)

9,7% tov NoéuBpio 2024) kai to avtiotoixo Yéoo etrjoio uéyebog (uéoog 6poc¢ 12 unvav) rrav oto 8,9%
(9,1% tov OktwPpio 2025 kai 10,2% tov Noéufpio 2024)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn
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Mooootiaieg povadeg

EvATK (% YoY)

kal +2,9% YoY tov Aekéufpio 2024) kai n avtiotoixn péon etioia petafoln (uéoog 6pog 12 pnvev)
Atav 2,9% YoY (2,9% YoY tov NoéuBpio 2025 ka1 3,0% YoY tov AekéuBpio 2024)

MNpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

Mepiodog: 12/2005-12/2025
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooieuon: 13/1/2025
Endpevn dnp.: 12/2/2026

Aek-25
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag
AnaoxéAnon (cuvolo oikovouiag): +2,8% YoY tov Noe-25, ané +1,5%
YoY tov Okt-25, +1,6% YoY tnv nepiodo Aek-24 — Noe-25 (12M), ané
+1,9% YoY v nepiodo Aek-23 — Noe-24 (enopévn dnpooicuon:

Aciktng oikovopuikoU kAipatog: 107,4 MA tov Aek-25, +1,5 MA MoM «kai
+1,1 MA YoY tov Aek-25, andé -1,5 MA MoM «kai -0,7 MA YoY tov
Noe-25 (enépevn dnuooieuon: 29/1/2026)
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Agiktn¢ oykou AiavikoU eunopiou: +2,6% MoM kai +4,3% YoY tov

Agiktng euniotoouvne katavaiwtn: -47,0 MA tov Aek-25, +3,6 MA MoM
kar -2,5 MA YoY tov Aek-25, and -3,0 MA MoM kai -3,3 MA YoY tov
Noe-25 (enépevn dnuooisuon: 29/1/2026)

Okt-25, ané -1,9% MoM kai -1,3% YoY tov Xen-25, +1,2% YoY v
nepiodo Noe-24 - Okt-25 (12M), ané -1,6% YoY tnv nepiodo
Noe-23 — Okt-24 (enopévn dnuooicuon: 29/1/2026)
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Mnvag-Etog Mnvag-Etog
Acgiktng napaywyng petanoinong: +04% MoM kair +7,0% YoY tov

Aciktn¢ PMI yetanoinong: 52,9 MA tov Aek-25, +0,2 MA MoM kai -0,3
MA YoY tov Aek-25, ané -0,8 MA MoM «kai +1,8 MA YoY tov Noeg-25
(endpevn dnuooisuon: 2/2/2026)

Noe-25, ané -2,4% MoM kai +4,2% YoY tov Okt-25, +2,2% YoY v
nepiodo Aek-24 — Noe-25 (12M), and +3,9% YoY twnv nepiodo
Aek-23 — Noe-24 (endpevn dnuooicuon: 10/2/2026)

s s Etnoia petaBoln (3a) 138.9 25% 67 Aeiktng PMI petanoinong, EAAGSa
20% 62 eeeeeenee ;
o Agiktng napaywyng Cl/s - 62 :_I'E-.Uprwvn 52.9
3 130 petanoinong (&a) 15% 3 57 ’
% 15 A | 10% mg- g SLIS PR o N SR
I\ 1L ;E 5% 8 L 47
(93 g %
g 100 ¥ G 0% 2 d 4 488
4 g5 i 5% & 57
-10% 32
70 -15% 27
nw v~ O g N MY W n O N ©® o O T N M ¥
T T S T or ¢ o §O% o9 og g oo
O 6 0 6 6 ¥ &6 8 8 8 8 voow o owBow ow w5 ¥ % 8
z z 2z2 zz z 2z z 2z z 2z 4 9 4 94 <2 39 <9 3 4d 4 <
Mnvag-Etog Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtioctoixa, kal wg aa kal da tov apiotepod

Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 16/12026

MetaBAntég

Zroix.

Enox.
Mnyn Mépnon  Aiép8.

TeAeutaia
lMapatipnon

Mapatipnon
MponyoUpevng
MNepi16dou

MNapatnphoeig MapeA@éviwv Etov

Baoikn Eniok

non
Npaypatiké Akabapioto Eyxwpio Mpoidv y
Mpaypatké AkaBapioto Eyxwpio Mpoidv

Ovopactké AkaBapioto Eyxapio Mpoidv

MNooootd Avepyiag

Evappoviopévog Asikting Tipiv Katavaiwt

AnonAnBwpiotng Akadapiatou Eyxwpiou Mpoidvtog

Npaypatiké AkaBapioto Eyxapio Mpoidv q
Npaypatiké AkaBapioto Eyxwpio Mpoiév
Mocooté Avepyiag m

Evappoviopévog Asiktng Tipdv Katavaiwti
AnonAnBwpiotng AkaBapiotou

MNpayp. I&iwukh Katava. (Noikokupia
Mpayp. Anpéoia Katavaiwon

MNpayp. Enevduoeig Mayicwv (I8i1cotikég kai Anpdoie)
Mpayp. E€aywyég (Ayaba kal Yanpeoieg)

MNpayp. Eicaywyés (AyaBd kar Ynnpeoieg)

Mpayp. Mapaywyik. tng Epyaciag (ava anacxohopevo) q

MNpayp. Mapaywyik. tng Epyaciag (ava wpa gpyasiacg)
Ayopa Epyaciag

AnaoxoloUpevol m
Avepyol

Epyatké Auvapiké

Mn Evepydg MAnBuopog

Ayopa Akivitwv

Acgiktng Tipcov Aiapepiopdtwv q
Aeiktng YneuBuvwv MpopnBeicdv (PMI) m
Aciktng Biopnxavikng Mapaywyng

Agiktng Oykou oto Alaviké Eundpio

E€wrepikég Topéag

looZuyio Tpexouowv ZuvaMaywv (A+B+T+A) m
A. looQoyio AyaBav (A1+A2+A3)

Al. Kauoipwv

A2. Moiwv

A3. Xwpig Kavaipa kai Mhoia

B. looquyio Ynnpeaicv (B1+B2+B3)

B1. Ta&§idiwuko

B2. Metagopav

B3. Aoinv Ynnpeoicv

I looZuyio Mpwtoyevadv Eicodnpdtwy (M+12+13)

M.ApoiBwv kai MicBwv

2. Tokwv, Mepiopdtwy kar Kepdaov

3. Aoincv Mpwtoyevav Eicodnpdtwv

A. looQoyio Aeutepoyevadv Eicodnpatwy (A1+A2)

Al Tevikng KuBépvnong

A2. Noincv Topéwv

Anpooiovopika Iroixeia (Fevikn KuBépvnon)

looQuyio levikng KuBépvnong % tou AEM y
Mpwrtoyevég looguyio Mevikng KuBépvnong % tou AEM

Xpéog Mevikng KuBépvnong % tou AEM

Enitéxia Avagopag Eupwnaikng Kevipikng Tpaneag

AieukéAuvon Anodoxng KataBéoewv -
Anponpaoieg Ztabepou Enitokiou
AigukdAuvon Opiakng Xpnpatodstnong

Tpaneqiké Méco Enitékio Katabéoewy (véwv)

Tpanediké Méco Enitokio Aaveiwv (véwv)
Xpnpatodétnon

Teviké Z0voho Xpnpatodétnong (A+B+T+A) m
A. Tevikn KuBépvnon

B. I8iwtikég Enixeipnoeig

I. 18ioteg kail IMKI

A. Ayporteg, EAeub. EnayyeApatieg kar Atopikég Enix.
Zuvoho KataBéoewv kai Pénog (A+B+T+A) m
A. Kéroikol EowtepikoU (A1+A2+A3)

Al Tevikn KuBépvnon

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3)

A2.1. Aopalictikég Enixeiprioeig

A2.2. Aoina Xpnpatoniotwtka Idpupata

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig

A3. Noikokupia kai IMKI

B. Katoikor Aoinwv Xwpwv Eupwlovng

I. Mn Kartoikor Eupwdwovng

woelg Ixeul, pe MetafiBal Mepiouo. Itoixeia
e Epnictootvng

fale}

Vi
A
Aciktng Oikovopikou KAipatog m
Biopnxavia (ctaBpion 40%)
Yrnpeoieg (otéBpion 30%)
Katavaiwtig (otaBpion 20%)
Niaviké Eunépio (otabpion 5%)
Kataokeuég (otdBpion 5%)
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€315

%

% YoY
% YoY
% YoY
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MA

(). ()

Oxi

Oxi

Oxi
Oxi
Oxi

Oxt
Oxi

Oxi

Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi

2.1%
200.3
236.7
10.1%
3.0%
3.2%
2.0%
0.6%
8.2%
2.9%

3.1%

2.4%
1.0%
12.8%
1.7%
-4.0%

1.0%
2.5%

4406.1
395.4

4801.5
2937.8

1.2%
47%
154.2%

2.00%
2.15%
2.40%

0.30%
4.65%

160.8

107.4
57
31.7

-47.0
-47
16.1

2024

2025 Q3

Noe-25
Aex-25
2025 Q3

2025 Q3

2025 Q3

Noe-25

2025 Q3

Aex-25
Noe-25
Okt-25

Okt-25

2024

11/6/25

Noe-25

Noge-25

Noe-25

Aex-25

21%
196.2
2247
1.1%
4.2%
6.3%

1.6%
0.4%
8.6%
2.8%

3.1%

2.4%
0.9%
7.6%
1.3%
-3.3%

11%
1.6%

4367.5
409.3

4776.8
2964.8

7.6%

52.7
6.5%
-13%

-147
-34.5
-5.9
-03
-283
229

-1.4%
2.0%
164.3%

2.25%
2.40%
2.65%

0.32%
4.45%

159.1
343
87.0
34.0
37

2383
2143

151.5
5.6
n.2
71

105.9
22
35.4
-50.6
6.6
15.0

2023

2025 Q2

Okt-25
Noe-25
2025 Q2

2025 Q2

2025 Q2

Oxt-25

2025 Q2

Noe-25
Okt-25
Zen-25

Zen-25

2023

23/4/25

Oxt-25

Oxt-25

Okt-25

Noe-25

5.5%
192.1
207.0
12.4%
9.3%
6.3%
2.4%
0.3%
9.7%
2.9%
3.5%

3.7%
0.8%
1.4%
1.0%
3.5%

17%
0.8%

4284.2
457.9
47421

3024.6

8.5%

53.2
3.7%
-13%

-16.3
-35.6
-73
-0.1
-28.1
224

-2.6%
-0.1%
177.8%

2.50%
2.65%
2.90%

0.48%
5.28%

157.9
347
83.3
355
43

2317
205.8

147.8
5.6
13
9.0

106.3

2022  87% 2021 -92% 2020 23% 2019
182.0 167.5 184.5
184.6 167.5 185.2
14.7% 16.3% 17.3%
0.6% -13% 0.5%

1.4% -0.4% 0.2%
2024Q3 1.8% 2023Q3 4.5% 2022Q3 1.5% 2021Q3
-0.3% 1.0% 2.9%

Noe-24  10.1% Noe-23 11.6% Noe-22 13.2% Noe-21
Aex-24  37% Aex-23  7.6% Ae-22  4.4%  Aex-21
2024Q3 6.8% 2023Q3 6.5% 2022Q3 0.9% 2021Q3
2024Q3 0.8% 2023Q3 9.5% 2022Q3 41% 2021Q3
-0.9% -0.9% 3.1%

6.9% 18.9% 21.0%

2.8% 2.8% 57.9%

2.2% 6.0% 21.7%
2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
0.1% 4.3% 5.5%

Noe-24 41603 Noe-23 4154.9 Noe-22 40722 Noe-21
467.0 542.8 619.6
4627.3 4697.7 4691.8
3162.3 319.5 3160.0
2024Q3 12.8% 2023Q3 12.6% 2022Q3 8.8% 2021Q3
Aex-24 513 Aex-23 472 Aex-22 590  Aex-21
Noe-24  3.4% Noe-23 -0.9% Noe-22 8.9%  Noe-21
Okt-24  -5.6% Okt-23  -17% Oxkt-22 7.9%  Oxt-21
Okt-24  -157 Okt-23  -20.7 Okt-22 -101  Oxt-21
-335 -39.0 -235
-85 -127 -4.5
-0.1 -03 0.0
-24.8 -26.1 -18.9
217 19.5 126
18.1 157 9.2
3.2 4.0 3.6
0.4 -0.2 -0.2
-4.6 -1.5 -0.4
-11 -13 -11
-6.6 -27 -2.1
32 25 27
07 03 1.2
03 02 12
0.4 0.1 0.0
2022  -72% 2021 -9.6% 2020 0.8% 2019
-4.8% -6.6% 3.8%

197.3% 209.4% 183.2%

12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%

Noe-24 0.57% Noe-23 0.08% Noe-22 0.04% Noe-21
6.27% 4.88% 3.64%

Noe-24  147.3 Noe-23 143.6 Noe-22 1523  Noe-21
345 315 333
4 68.7 66.2
37.0 385 47.3
45 4.8 55
Noe-24 223.5 Noe-23 223.6 Noe-22 217.2 Noe-21
196.4 192.5 184.7
7.9 8.6 9.1
44.9 45.7 43.2
0.9 11 1.8
2.6 34 33
41.4 4.2 381
143.6 138.2 1324
47 48 4.1
10.7 LAl 8.8
n7 15.2 19.7
Aex-24 1051  Aex-23  103.6  Aex-22 1101 Aex-21
-57 0.5 9.0
40.2 26.4 34.4
-403 -47.9 -38.2
217 6.1 229
15.1 -253 -9.0

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EAAadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaiuong kai Epeuvag AieBviv Kepahaiayopwv Eurobank (Eurobank Research).
Enpeiwon: (1) ¢y, g kar m opiloupe ta eTnoia, TpIpNViaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaBoln, ws % QoQ opiloupe TNV Tpipnviaia nocootiaia PetaBoAn,

¢ Z12m opiloupe to GBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepiking Tpanelag,
ta otoixeia NapeABoVIwY etV avapépovtal otig NnapeABoUsES NPEPOHNVIEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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