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Xroixeia eOVIKWV Aoyaplacpwv Kal épeuvag epyatikol duvapikou yia To a’ Tpignvo
tou 2026

Ta teAeutaia xpovia, otig eEKOECEIG ENICNPUWYV OPYAVICU®YV Yid TNV EAANVIKNA OIKOVOIia, TECOEPIG AEEEIG
avapépovial Katd enavaAnyn. H AéEn «ikavonointikog», yia va NepypAyel Tov NPAayHatiko pubud
peyéBuvong tng EAAASag n Aé€n «avOektikny, yia va XapakInpioel thv enidoon tng EAANVIKAG OIKO-
vopiag ev péow &vog Ouopevoug O1eBvoug nepifdAAoviog n AéEn «unegpanddocny, yid va
anotunwaoel tov uynAdtepo pubpd peyéBuvong tng EAAGdag évavt tng Eupwdwvng: kal, téAog, n
AEEN «MPOKANGEIGY, YIA VA MEPIYPAWYEI KUPIWG TIG HECOUAKPOMNPOOECPUEG MPOOMTIKEG TNG OIKOVOUIAG.

Ta ev Adyw XapakTtnpIoTIKA NApEPEIVAV EPPAvh Kal Katd tnv nepiodo lav-Map tou 2026.

Aildypappa 1: EAAMGda - MNpaypatké AkaBdpioto Eyxwpio MNMpoidv

Mpaypatikd AkaBdpioto Eyxwpio lNpoidv
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Tpipnvo-Etog

Mnyég: EALTAT, Eurobank Research.
Znpeiwon: ol Ykpideg OTAAEG AMOTUN®WVOUYV Ta TPipNVa KAtd Ta onoia o TPIUNVIaiog NPaypatikoég pubudg peyébuvong tng
€AANVIKAG OIKoVopiag Atav apvnTtikog.

210 napodv teuxog tou deAtiou 7 Hpépeg Oikovopia napoucidloupe ta oToiXeia Twv €Bvikwv Aoya-
PlacPWV Kal TNG Epeuvag epyatikoU duvapikoU yia to a’ tpipnvo tou 2026. MNapd tov néAepo otnv
neploxn tou Mepoikou KéAnou kai tnv at§non twv TNV Ttng eVEPYEIAG, N EAANVIKA olkovopia diath-
pPNoE TNV avBeKTIKOTNTA TNG, KATaypdPovtag £vav ikavonointiké pubuéd peyébuvong, 2,0% oe etnoia
Bdon, and 2,3% to &’ tpipnvo tou 2025, eved unepanédwoe yia dAAo éva tpipnvo évavu tng Eupw-

dovng (0,3%).! Baocel tng npooéyyiong tng dandvng, ol €nevAUOCEIS NAYiWV €iXaAV HAKPAV TNV

! Avapeoa ota kpdtn-péAn tng Eupwnaikng Evewong twv 27 (EE-27), n Aavia katéypaye Tov uynASTEPO ETNGIO NPaAy-
patké pubud peyéBuvong to a’ tpipnvo tou 2026 pe 5,9%, kal akoAdoubnoav (e§aIPOUPEVIV TWV XWP®V TNG
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uwnAdtEPN ouvelo@opd otnv avdantuén tng oikovopiag, akoAouBouUpeveg and Tn CuVICTWOA TWV
e€aywywy, eved unod to npicpa tg napaywyng, Eexwploav Betikd ol kKAAdoI Tng Biopnxaviag, Twv
KATAoKEUWV Kal OIApopwV eNnAyyeAHATIKWOV unnpeoi@v. Evtoutoig, énwg napouciddetal oto Aid-
ypappa 1, to npaypatiké AEM otnv EAAGSa napapével apketd xapnAdtepo, katd 13,8%, oe ciykpion

pE TNV Kopu@n tou B’ tpipnvou tou 2007.2

Aedopévou 6t n kpion otn Méon AvatoAn ekdnAwONKe Kupiwg katd TG teAeutaieg eBOopAdeg Tou
a’ tpignvou tou 2026, kaBwg kal 6Tl anaiteital XxPovog yia Tnv NAnPN PETAd00N TOU COK TNV OIKO-
VOia, Ol EMINTWOEIG TOU MOAEPOU avapévetal va anotunwloulv eviovotepa otoug Oeikteg tou B
Tpipnvou tou 2026. EninpécBeta, 600 ta epndAepa kpdtn eV KATAANYOUV GE Pia OpICTIKN Kal a§io-
niotn cuvlnkn €ipnveuong, TOoo evioxUovtal ol KivOuvol yia ENINTWOEI§ OTNV OlKovopia kal to 3’
e€apnvo tou 2026. Onwg éxoupe avagEPEl Kal ota nponyoupeva OgAtia, napd tnv NPoodo Nou €Xel
onpelwBei oto evepyelakd peiypa tng xwpag péow au€nong tou pepidiou twv AllE, n e§aptnon tng

EMadag (kai tng EE-27) og eilcaydpeva opuktd kauoipa e§akoAouBei va napapével uynAn.

'Hon o nAnBwpiopdg enitaxivOnke tov Anp-26 kai tov Mai-26 oto 4,6% kai oto 4,9% avtiotoixa,
ano 3,4% tov Map-26, n Blopnxavikn napaywyn tov Anp-26 peiodnke o€ pnviaia Bdon katd 3,5%,
kail Tov id1o pnva n anaocxéAnon napépeive otdoipyn oe etnola Bdon. AvuBétwg, pe e€aipeon tov
SeiKTn KATAVAAWTIKAG gPniotoouvng, dAAol Jeikteg «palakwvy dedopévwv (oIkovouiko kAipa, PMI
petanoinong k.a.) napouciacav avBekukotnta to dipnvo Anp-Mai-26, avtavakA®viag icwe TG

NPOCOOKIEG TWV EMIXEIPNCEWYV YId cUVIOUN ANMOKAIHAKWON TwV EVIACEWY otn Méon AvatoAn.

ug eapivég npoPAéyelg tng Eupwnaikng Enitponng (Mai-26), o npaypatikdg pubudg peyéBuvong
NG EAANVIKNG oikovopiag yia to 2026 avaBewpnOnke eni ta xeipw oto 1,8%, and 2,2% oug ¢bivo-
nwpIvég NnpoPAéyeig (Noe-25). O Adyog Atav n Npog ta KAtw avabewpnon TwV eKTIHACEWY YId TNV
nopeia Ing ISIWTIKAG KATAaVAAWONG Kal TwV e§aywywV AOYyw TwV ENNTWOEWY TNG EVEPYEIAKNG KPioNG.
Xta otoixeia tou a’ tpipnvou tou 2026 kataypdgpnke eppavng enifpdaduvon tng €TAcIAg augnong
NG 181wTIKNG KatavaAwong oto 0,7%, and 2,3% nponyoupévwg, evad otig e€aywyEég, N au§non toug
peIONKE oplakd oto 2,4%, anod 2,6% to & tpipnvo tou 2025. O enipovog kal au§npévog nAéov nAn-
OwpIopo6G, N aPVNTIKN ANOTAPIEUCN TWV EAANVIK®V VOIKOKUPIWYV KAl N xapnAn avantuén otnv EE-27
kai tnv Eupwdwvn dnpioupyolv kabodikoug kivoUvoug yia Tov €Tncio pubud evioxuong tng KaAta-
vaAwong kal Twv e§aywywyv. Kupiwg péow autwyv twv 0Uo cuviotwowv tng dandavng 8a kpibei to
péyeOoG TV EMNNTWOoewWV Tou NoAépou otn Méon AvatoAn otov puBud peyéBuvong tng eAANVIKNG

olkovopiag to 2026.

AkoAouBei n avaAuon TwV OTOIXEIWV TwV OVIKWV Aoyaplacpwy yia to a’ tpipnvo tou 2026 und tnv
nPoocéyylion tng dandvng Kal TNG NAPAYWYNG, EVW OTo téEAog napouciddovtal kal Ta anoteAéopata

NG épeuvag epyatikoU duvapikoU TnG AVTicToIXng NEPIGOOU.

IpAavdiag kal tou Aou€epBoupyou): Maita (4,3%), MoAwvia (3,5%), ThoPevia (3,1%), Bouhyapia (3,1%), Kinpog
(3,0%), lonavia (2,7%), AiBouavia (2,6%), Aetovia (2,5%), Ecbovia (2,4%), Kpoartia (2,4%), MoptoyaAia (2,3%), Zoun-
dia (2,2%), Toexia (2,2%), EANG3a (2,0%), Ouyyapia (1,7%), OMavdia (1,3%), @ivAavdia (1,0%), Auctpia (0,9%),
YAoBakia (0,9%), FaMAia (0,9%), ItaAia (0,8%), BéAyio (0,8%), EE-27 (0.7%), Teppavia (0,3%), Eupwlwvn (0,3%) kai
Poupavia (-1,1%).

2 Ye ovopactikoUs 6poug, to AEM otnv EAAG3a to a’ tpipnvo tou 2026 €enépace tnv KOPUPH TOU Y’ TPINAVOU TOu
2008 kata 3,0%.
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e T[lpoocéyyion danavng

Kivntnpia dUvapn tng ethciag peyéBuvong to a’ tpipnvo tou 2026 napépeivav ol enevoUoelg nayiwy,
ol onoieg cuvéxioav va augavovtal pe diyneio pubpd (+12,1%) yia tpito cuvexdpevo tpipnvo (Aid-
ypappa 2(a)) kai cuvelcépepav 2 nocootaie¢ povadeg (m.p.) otnv ethcia au€non tou AEM
(Aiaypappa 2(B)). Mavw and tn pioh cuvelopopd otnv avgnon twv enevdUCEWY €iXav Ol KATa-
OKEUEG, PE TIG Katolkieg (+€184 ex.) va ouvelopépouv to 18% kai Tig Aoinég kataokeuég (+€361 ek.) to
35%. Enovtai ol enevduoelg oe e€onAiopod: pnxavoloyiké kar onAikd cuothpata (+€354 ex., to 35%
g avgnong twv enevdUoewv) Kal HETapopIkd (+€114 k., to 12% tg algnong). Ta tunpata ninv
KATOIKI®V ENW@EANBONKaAV Kal and tnv enitaxuvon tng uAonoinong Twv épywv tou Tapeiou Avakap-
wng kai AvBekukotntag (TAA) oe oxéon pe thv avtictoixn nepiodo ev dwel tng npobecpiag
oAokAnpwong toug tov Auy-26. Ze tpipnvidia Bdacn ndaviwg ol enevduoel§ unoxwpnoav (-2,5%,
-0,5 n.y.) yia np@n gopd petd and éva xpoévo. H ocuveio@opd tng petaoAng twv anoBepdtwy
NApEPEIVE EVIOVA APVNTIKA yIa TETAPTO TPipnvo (-2 n.p.), yeyovog nou mbavag oxetidetal pe tnv

NP60d0 TWV CUVAPWYV ENEVOUTIKWDV £PYWV AAAd KAl TNV UNOAEIPPATIKN pUon Tou peyéOoug.

Aildypappa 2: To AEl 1o o’ tpipnvo tou 2026 avd cuviotwoa dandavng

(a) petaPoln ot oxéon pe to o’ tpipnvo 2025 (B) oupPoAn otnv ethoia atE€non tou AEN
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Me pnAe aneikovidovtal 01 CUVICTWOEG PE BETIKA CUVEICPOPAG Kal PE KOKKIVO Ol CUVICTWOEG PE APVNTIKA CUVEIC(POPA OTnV £TNCIA
petaBoAn tou AETT.

*KaBwg to 100d0yio ayabwv eival eAAeippatiko, apvntikoi puBpoi petaBoAng twv kabapwyv e§aywywy ayabwy cuvendyovtal cuppi-
KVwon tou eAAeippatog, pe Betikn cupBoAn oto pubpd peyéBuvong.

lnyéc: EAXTAT, Eurobank Research

O £€wtePIKOG TOPEAG oUVEXICE va oUMPBANAel Betikd otny ethcia avantuén (+0,6 m.y.) yia tétapto
ouvanto tpipnvo. O1 e€aywyég au€hBnkav pe onpaviikd taxutepo pubpo (+2,4%) oe oxéon pe TG
eloaywyég (+0,5%), pe anotéeopa to ENeIppa tou 160JUYIOU TPEXOUCWY CUVAAAQYWDV va cuppl-
kvawBei katd 7,9% ewnociwg. Baoikég kataAlutng ntav n BeAtiwon tou 1coduyiou ayabwv Adyw
au€nong twv e€aywywyV Kal PEIWONG TWV E10AYWYWYV, PHE TNV TEAEUTAIA VA OPEIAETAl OTN PEIWON TNG

afiag Twv eIcayOPEVWV NETPEATIOEIOWV.

H 181wtk katavaAwon au§nbnke katd poAig 0,7% ot ethola Bdaon, pe tn cuvelopopd tng oto pubpod
au€nong tou AEl va nepiopidetal otig 0,5 n.p., tn xapnAdtepn and tnv dpon TV NEPIOPICTIKWY
pétpwv tng navonpiag COVID-19 to B’ tpipnvo tou 2021. Xe tpipnviaia Bdon napépeive apetdBAntn
oe oxéon pe to & Tpipnvo tou 2025.

Q¢ anotéAeopa Tng otaBePNG eVioXUoNG toug Adyw tng e€60ou and Tnv Kpion XPEOUG, TNG JETANAV-

OnpIKNG avakapyng kal twv épywv tou TAA, ol enevoUoelg nayiwv éxouv oxedov SINAAciactei Tnv
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teAeutaia neviaetia (+184% npaypatikn avtgnon cuykpItikd pe o o’ tpipnvo tou 2021) kar ayyidouv
nAéov to 17% tou AET (Aidypappa 3), and to péAig 11,1% tou AEM mpiv tnv navdnpia Kai TO KATWTATO
onpeio tou 9,8% to Yy’ tpipnvo tou 2015. EvtioUtolg napapévouv avaloyikd ol OeUTEPEG HIKPOTEPES
otnv EE-27 kai aioBntd xapnAdtepeg tou pécou 6pou tng Eupwlwvng (21,3% tou AEM). AvuiBétwg,
10 PEPIDIO TNG IBIWTIKAG KATAVAAWONG Napapével otabepd pakpdv to upnAdtepo otnv EE-27: oto
69% tou AETI, pe tn deutepn Poupavia oto 61,7% kai tnv Eupwdwvn cuvoAika oto 53%. MNapdAAnAa,
napd tn onpavukn peiwwon tou oto 12,7% tou AET (ané oxedov 20% to &’ tpipnvo 2022), to éAAeippa
TOU gpnoplkou Iooduyiou gival to tpito uynAdtepo otnv EE-27 kai tnv Eupwddvn. Av kal to nAedva-
opa tou Io0duyiou UMNNPECIWV PETPIAdEl eV PHEPEI AUTA TNV avicopponia, to e§wtepikd EAAeIppa
napapével uynAo (-3,8% tou AENM) kai cuvexiel va anotelei diaulo anwAeIag eyxwpiwg napayoye-
vou €lcodnpatog otnv aA\odann kai va unovopevel tnv kaBapn daveiakn Béon tng xwdpag

pakponpoBeopa.

Aiaypappa 3: H d1dpBpwan tou AET to a’ tpipnvo tou 2026 Bdacel dandavng

KaBapég e§aywyég KaBapége§aywyig
ayaBov UNNPECIWV
-12.7% 89%

EZ21:1.5% EZ21:11.8%

MetafoAn
anoBepdatwy
-0.8%
E721-0.7% I81oTiKA
KatavaAwon
Ensvduozig nayiwv 69.0%
o,
169% EZ21:53.0%
EZ21:21.3%
Anpocia
KatavaAwon
18.8%
EZ21:21.7%

lnyég: EAXTAT, Eurobank Research

¢ [lpoocéyyion napaywyng

Z0ppwva pe Ta pn enoxikd OlopOwpéva oToIXEia TwV TPIPNVIAIWY €BVIKWOV Aoyapliacp®y Ing
EALTAT, n ouvohikn AkaBdpiotn MpootBépevn Agia (AMA) augnbnke kata 1,7% oe ethoia Baon to
a’ tpipnvo tou 2026, pe T1Ig onpaviikOtePeG BETIKEG CUVEICPOPEG VA Npoépxovtal anod tn Biopnxavia,

TIG KATAOKEUEG, TIG XPNPATOMIOTWTIKEG OPACTNPIOTNTEG KAl TG ENAYYEAUATIKEG UNNPECIEG.

Ocukd KIVABNKE 0 eUPUTEPOG OEUTEPOYEVNG TOPEAG, e augnon 4,2% oe etnola BAon To NPwTo TPi-
pnvo tou 2026. Me otdBuion 16,6% otnv AlA, n cuvelcpopd TOU OTtn OUVOAIKA PETAPBOAn
drapoppwbnke oe nepinou 0,70 n.p.. H enidoon autn cuvddel pe tnv dvodo tng Biopnxavikag napa-
ywyng, pe BOeukn oupPoAn Tng petanoinong, TNG NMApPAywyng evépyelag kair KAAdwvV uywnAng

npoot@épevng a&iag.

[S1aitepa 1oxuph ATav n cUPPBOAN TWV KATACKEUWY, 6NMou n napaywyn au§nbnke katd 11,8% ot n-
ola Bdaon. Me otdBuion 2,3% otnv AllA, o kKAddog cuvéBaie nepinou 0,27 n.p. otn CUVOAIKA

petaBoAn, aviavakAvtag Tnv €viovn oIKoOopIKN dpactnPIOTNTA KAl TNV NPS000 TWV ENEVOUTIKWV
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épywv. H 1oxupn enidoon tou kAddou cuvdéetal pe tnv opalonoinon tng oIKoOOMIKAG OpaoTnpId-
TNTAG Kal TNV eMtdxuvon twv enevOUCEWV Nou xpnpatodotouvial pécw tou Tapeiou Avakapyng

kai AvBektikétntag.’

Aildypappa 4: Khadikn diapBpwon tng AkaBdpioing MNpooti®épevng Aiag to a’ tpipnvo tou 2026

KAadikn diapBpwon tng AkabBapiotng MNpootBépsvng Afiag
(2026, q1,%, otaBepig TUHES, Hn enNoXIKa SiopBwpiva otoixsia)

39% 38%

16.6%
20.0% y

6.6% V .

18.5%

2.3%

18.6%

4.6%

55%

= lewpyia, dacokopia kai ahigia
= Opuxeia kal Aatopeia, petanoinan, evépyeia, napoxn vepou, ensgepyacia Aupdtwy, Siaxeipion anopAntwy, e§uyiavon (deutepoyevig topéag)

Kataokeuég
= Xovdpiké kar Mavike epnopio, ENIOKEVES OXNPATWY KAl HOTOCIKAETQY, HETAPOopd Kal anoBiKeuon, UNNpesies Napoxng KatahUpatog Kal uNNPECIEg EoTaong
= Evnpépwon kal enikovwvia

Xpnpatonictwukés kal acpalicukés dpastnploTnteg
= Aiaxeipion akivning neplovciag
= EnayysApatikéc, EMOTNHOVIKES KAl TEXVIKEG SpacTNPISTNTEG, SI0IKNTIKES KAl UNOCTNPIKTKEG SPATTNPIGTNTEG
= Anpooia dioiknon Kal GpUVa, UNOXPEWTIKN KOIVWVIKN ac@AaNian, eknaideuon, dpactnpIGTNTeg OXEUKES HE TNV avBpwnivi UyEia Kal TNV KOIVWVIKN pépipva

= Téxveg, iackédaan kal Yuxaywyia, ENIOKEVEG £18wV volkoKuplod kal AR unnpeaieg

Mnyég: EALTAT, Eurobank Research.

O kAAO0G TV ENAYYEAPATIK®Y, EMNIOCTNPOVIKWY KAl TEXVIKWV OPACTNPIOTATWY KAl TWV OI0IKNTIKWY
KAl UNOGCTNPIKTIKWY UMNPECIWV eVIOXUONKe Katd 4,7% ot etnala BAcn to npwto Tpipnvo tou 2026.
Me otdBpion 6,6% otnv AlA, n cuveiopopd Tou oTth CUVOAIKA PETABOAR dlapopwbnke oe Nepinou
0,31 n.p.. H enidoon auth cuvdéetal pe tn cuvexi{Opevn Ioxupn NTNon yia eENayyEAPATIKEG UNNPECIEG,

10iwG o€ OPACTNPIGTNTEG MOU GXETI(OVTAl PE ENEVOUTIKA KAl KATAOKEUAOTIKA €pya.?

O kAAO0G TWV XPNPATOMICTWTIKWY KAl A0PAAICTIKWV OpACTNPIOTNTWV Katéypaye avgnon 5,5% oe
etnola Bdon to npwto tpipnvo tou 2026. Me otdBuion 5,5% otnv AlA, n cuveiopopd Tou otn CU-
voAikh petafoAn diapoppwbnke oe nepinou 0,30 n.p.. H enidoon auth cuvdéetal pe th diathpnon
NG 1I0XUPNG KEPOOPOPIAG TWV TEAMNELWY, TN CUVEXICOPEVN MICTWTIKA EMNEKTACN MPOG TIG EMIXEIPNOCEIG

Kdl tn otadlaKA dnoKAIPAKwoN TwV eNITOKiwV daveiopou.®

3 INa neplocdtepeg MANPOPOPIES OXETIKA HE TOUG SEIKTEG OIKOBOMIKNG PaoTnpIdTNTAg:
https://www.statistics.gr/el/statistics/-/publication/SOP03/-

4 O deiktng Napaywyng oTIG ENayyEAPATIKEG, ENICTNUOVIKEG KAl TeEXVIKEG dpactnpidtnteg au§hnbnke katd 6,9%, 8,2%
kal 8,6% ot etnola Bdacn tov lavoudplo, PePpoudpio kal Mdaptio 2026 avtictoixa, eve 191AItEPA IGXUPH ATAV N
€MidO0N TWV APXITEKTOVIKOV Kal pnxavik®v dpactnpiothtwy (NACE 71).

5 Loppwva pe tnv Tpdneda tng EAAGd0G, o1 téooepig cuotnpikéG Tpdnedeg katéypaywav kabapd képdn Uyoug €4,5
dio. to 2025, pe anédoon 18iwv kepaAaiwv nepinou 12%, eved n kepdogopia toug unootnpixOnke and tnv avg§non
TwV £060WV and NPOUNBEIEG KAl XPNPATOOIKOVOMIKEG MPAEEIG Kal T PEiwon TwV NPOPBAEYEWY YIa MICTWTIKS KivOuvo.
MapdAAnAa, n NoiéTNTa Tou evePyNTIKOU CUVEXIOE va BeAticdvetal, Pe Ttov Oeiktn pPn eEUNNPETOUPEVWV AVOIYHATWY
(NPE) twv cuotnpikav tpanedv va unoxwpei oto 3,2% oto téhog tou 2025 ané 3,6% éva £1oG vwpitepa, evid h
peuctotnta napépeive 181aitepa Ioxupn. H duvapikn tou kAddou diatnpnBnke kai otig apxég tou 2026, énwg avta-
vakAdtal otn cuvexi{OpEVN NICTWTIKA ENEKTACN Kal Th véa davelakn napaywyn. Eidikétepa, katd to npwto tpipnvo
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O kAadog evnpépwong Kal enikoIvwviag evioxuBnke katd 5,8% oe ethola Bdon to a’ tpipnvo tou
2026. Me otdbpion 4,6% otnv AlA, n cuvelopopd Tou oTn GUVOAIKA HETABOAN dIapoPPWONKE OTIG
0,26 n.p.. H enidoon autn eival cupBath pe tn cuvexi{dpevn dvodo twv OEIKTWV NApaAywyng otig
dpactnpIOdTNTEG MANPOPOPIKNG KAl UNMNPECIOV MANPOPOPIag, aviavakAwvtag v ioxupn ntnon

Yla UNNPEGIEG YNPIAkNG Texvoloyiag.®

O KAAOOG TV TEXVV, OIAOKEDAONG KAl YUXAYWYIAG, ENICKEUWY €10V VOIKOKUPIOU Kal AOINWV U-
nnpecioVv katéypaye av§non 5,3% ot ethola Bdon to npwto tpipnvo tou 2026. Me otdBuion 3,9%
otnv AllA, n cuvelopopd tou otn cuvoAikn petaBoAn diapoppwbnke ot nepinou 0,21 n.p., avtava-

kAwvtag tnv avBektkdTnta tng {NTNONG YIA UNNPECIES.

O kAd&dog diaxegipiong akivntng neplouciag katéypaywe av&non 0,5% o€ etnhoia Bdon to npwto Tpi-
pnvo tou 2026. Mapd tn peydAn otdBuion tou otnv AlA (18,5%), n cuveio@opd Tou otn GUVOAIKN
petaoAn napépeive nepropicpévn (0,08 n.y.).’

Ztov avtinoda, o kAddog tng dnpdolag dloiknong Katéypaye oplakn peiwon 0,05% oe ethoia Bdaon
10 NPWTO tPipNVo tou 2026, pe oxeddv oudétepn enidpacn otn cuvoAikn petafoin tng AMA (-0,01
n.y.). ApvnuikA Atav kai n cupBoAn tou eupUTtePOU KAASOU EUNOPIoU, HETAPOPWY, KATAAUPATWY Kal
gotiaong, o onoiog unoxwpnoe katd 1,7% ot etnoia Bdon kai agpaipeoe nepinou 0,32 n.p. and tn
ouvoAikh petaBoAn tng AlA, kupiwg Adyw tng acBbevéotepng SpaocTNPIOTNTAG OTIG HETAPOPES Kal
tnv eotiaon. TéEAoG, o Npwtoyevhg topéag (yewpyia, dacokopia kal aMigia) onpeiwoe peiwon 1,1% oe

etnola Bdaon, pe ouvelopopd -0,04 n.p. otn cuvoAikn petafoAn tng AMAS ¢

YuvoAikd, n avantu&n to npwto Tpipnvo tou 2026 otnpixBnke Kupiwg otig enevoUCEIg, Tn Blopnxavia
Kal eNIAEYPEVOUG KAAOOUG UMNPECIWY, EVW TO EUNOPIO, Ol HETAPOPEG KAl O MPWTIOYEVAG TOPEAG AEI-

toUpyncav avacTtaAtikd.

e ‘Epeguva gpyatikoU duvapikou yia to a’ tpipnvo tou 2026

YUppwva pe ta otoixeia tng Epeuvag Epyatikot Auvapikou tng EALTAT to a’ tpipnvo tou 2026 ka-
TaypAPNKE yia NpWTIn popd and to a’ tpipnvo tou 2024 au&non Tou Nocootou avepyiag oe €ThAaIa
Bdon. To npwto tpipnvo Ppétog avhABe oto 10,6% and 10,4% éva £tog vwpitepa. O apIBuog twv
avépywv augnbnke katd 20,3 xiA. (otoug 508,4 xIA.), eved 0 apIBUOG TWV ANACXOAOUHEVWY EVIOXU-
Onke kata 55,4 xiA. atopa (ota 4,27 ekat.) aAAd n Avodog Toug nepIopidetal yia SEUTEPO CUVEXOHEVO
tpipnvo (+1,3% to a’ tpipnvo tou 2026, +1,7% to &’ tpipnvo tou 2025 kai +1,8% to Y’ tpipnvo tou

tou 2026 o1 véeg oupBaoelg enixelpnpatikwyv daveiwv aviABav ot €3,5 d10., napapévoviag kovid ota uynAd enineda
Tou avtiotoixou tpipAvou tou 2025 (€3,7 310.), v ol VEEG OTEYAOTIKEG Xopnynoelg diapoppwbnkav ot €0,69 dio.,
évavu €0,35310. To npwto Tpipnvo tou 2025, napapévovtag napdAAnAa kovtd ota 1d1aitepa au§npéva enineda tou
tétaptou tpipnvou tou 2025 (€0,72310.). MapaAAnAa, o etnoiog pubudg atgnong g tpanedikng xpnpatoddtnong
npPog TG PN XPNHATOMNICTWTIKEG EMIXEIPNOEIG MAPEUEIVE 10XUPOG, oto 10,4% tov Mdptio tou 2026, unootnpi{dpevog
and tn ouvexi{OPeVN OIKOVOHIKA avAantugn, th otadiakn anokAIHAKwWOoN TwV ENITOKIWY Kal Th HOXAEUON TWV NOPWV
tou Tapeiou Avakapyng kar AvBektikdtntag (RRF). MNa nepioodtepes nAnpogopies BA. Tpdnela tng EAAAdog, Note
on the Greek Economy (®PeBpoudpiog 2026 kar Mdiog 2026): https://www.bankofgreece.gr/ekdoseis-ereyna/ek-
doseis/anazhthsh-ekdosewn?categories=otherPublications

6 Ma nepIoo6TePEG NANPOPOPIEG OXETIKA PE TOUG SEIKTEG KUKAOU EQYACIMV KAl MAPAYWYNG OE TOHEIG TWV UNNPECIMV:
https://www.statistics.gr/documents/20181/47c3946a-b519-fa98-ccae-85217cbaSbe3

7 H npoouB®épevn aia tou kAadou Siaxeipiong akivntng neplouciag ennpeddetal KUPIWG and TG UNNPEecieg picBwong
Kal Ta TEKPAPTA evoikia 1810Katoiknong, cUpgwva pe th peBodoloyia twv EBvikdv Aoyapiacpdv (ESA 2010), kal wg
€k ToUToU Oev aviavakAd dpeoa tnv e§€AIEN TnG 01KOdOPIKAG SPAcTNPISTNTAG M TWV TIHWY TWV AKIVATWV.

8 lNa nepioodtepeg nAnpogopies: https://www.statistics.gr/documents/20181/47c3946a-b519-fa98-ccae-85217cba5be3
? MNa neploodtepeg nAnpopopieg: https://www.statistics.gr/el/statistics/-/publication/DKT30/-
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2025). Inpeiovetal 6t tov Anpilio TOU TPEXOVIOG £TOUG TO PN EMNOXIKA NPOCAPUOOHEVO MOCOOTO
avepyiag napoucidotnke au§npévo oe etnola Bdon kabwg éptace to 9,6%, and 8,7% éva £1og vw-
pitepa.

H au&non tng anaoxéAnong cuvodeUtnke kal and av§non twv cUVOAIKWOV apoIf v tng e§aptnpévng
epyaociag katd 4,5% n €994,1 ekat. (ota €23,03 &ig), ye tn peyaAUtepn CUVEICPOPA VA EXOUV OI KAA-
o1 Xovdpikou-Alavikou  gpnopiou-Metagpopdc-AnoBnkeuong-Toupiopol  (€288,4  ekat.),
Opuxeiwv-Aatopeiwv-Metanoinong-Evépyeiag-Tapoxng vepou-Ene€epyaciag Aupdtwv-Alaxeipi-
ong anofAntwv-E§uyiavong (€232,3 exkat.), EnayyeApatkdv-Emotnpovik@v-Texvikov-AloIKNTIKOV-
Yrootnpiktikav dpactnplothtwy (€180,4 ekat.) kai Anpéaoiag dioiknong-Apuvag-Koivwvikng acepad-
AMong-Exnaideuong-Yyeiag-Koivewvikng pépipvag (€142,6 ekat.) (Aiaypappa 5).

Aildypappa 5: KAadol pe tn peyaAltepn cuveiopopd otnv au§non twv apoifwyv eaptnpévng
gpyaaciag to a’ tpipnvo tou 2026
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Mnyég: EALTAT, Eurobank Research.

2e eninedo pUAwWV n €IkdvVa 01O NOCOOoTO avepyiag diagoponolgital. XTg yuvaikeg au§nbnke og etn-
ola Bdon and 12,9% oe 13,9% (+1,0 n.p.) evd otoug avdpeg peiwbnke katd 0,4 n.u. dnhadn oto 7,9%
ano 8,3% (Aidypappa 6-apiotepd). IXEUKA PE TO MOCOOTO CUPPETOXAG TOUG OTNV ayopd gpyaciag,
n dilapopd petagu twv dUo pUAwV eival dilaxpovikd peydAn. To a’ tpipnvo tou 2026 to nocootd
ouppetoxng twv avdpwv avnABe oto 60,5% (and 59,8% éva £tog vwpitepa) kai ival peyaAltepo
ano 1o eBVIKG Nocootd (53,2%), evd Twv yuvaik®v oto 46,3% (anoé 45,2%). MapdAAnAa, to nocootd
OUPPETOXNG TwV VEWV nAIKiag 20-24 gtwv au§nbnke oto 49,9% and 49,2%. E§aA\ou, o apiBuog twv
Hakpoxpovia avépywv nou Ppioketal kAtw and ta enineda twv 300,0 xiA. and 1o &’ tpipnvo tou
2023, 1o a’ tpipynvo tou 2026 au§nbnke oplakd oe etnola Bdaon katd 1,3 xIA. otoug 248,9 xiA,, aAAd
TO NOCOOTO HAKPOXPOVIAG AVEPYIAG MEPIOPICTNKE YIa NPWTN popd and to B’ tpipnvo tou 2011 katw

anoé to 50%. Luykekpipéva kathABe oto 49,0% anod 50,7% éva £tog vwpitepa (Aldypappa 6-3e81d).

IXetkA pe To Nooootd avepyiag oe eninedo nepipépeiag, o 6 anod tg 13 unoxwpnoe kai og 7 au§n-
Onke. To upnAdtepo nocootd avepyiag to a’ Tpipnvo tou 2026 kai n IoxupodtePn Avodog tou
napouaidotnke otnv nepipépeia Notiou Alyaiou 6nou avnABe katd 9,8 n.p. oto 29,9%. AkoAouBouv

ta lévia Nnoid énou to nocootd avepyiag éptace to 23,6% and 20,3% éva €1og vwpitepa Kai énetal
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oe anéotaon n Autikn EAAGSa énou Siapoppwbdnke ot 13,1% and 10,0% to o’ tpipnvo tou 2025.
Ztov avtinoda n peyaAUtepn NTWoN oto NOcootd avepyiag evionidetal otig nepipépeieg Autikng Ma-
kedoviag (ano 15,3% oe 11,9%) kai Bopeiou Aiyaiou (6,0% ané 9,4%) 6nou og au@OTEPES EPTACE TIG
3,4 n.p., eved otn OeUTEPN TO MOCOOCTO avePyiag htav to XapnAdtepo petadu twv 13 nepipepeiwdv.
(Aiaypappa 7 apiotepd).

Aldypappa 6: Noocootd avepyiag avdpwy Kal yuvaikwy kal diagopd toug (apiotepd) kal apiOpdg kail no-
000TO pakpoxpovia avépywv (de€1d) tnv nepiodo 2001-2025
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Mnyég: EALTAT, Eurobank Research.

Xe kKAadIko eninedo,’® to upnAdtepo pepidio otnv anacxoAnaon éxel o KAAdog Xovdpikou-Aiavikou
epnopiou (15,9%, 680,7 xiI\.) kai énovtal o1 kKAadol Metanoinong (10,2%, 435,0 xi\.), o MNMpwtoyevng
topéag (8,9%, 382,1 xi\.) kal n Anpéaia dioiknon-Apuva-YNoxpewtkn KOIVwVIKN acpdAion (8,4%,
359,2 x1A.) eved akoAouBoUv pe Napopolo Nnocootd ol kKAGdol ApactnPIOTATWY UMNPECIWV NAPOXAG
KataAUpatog kai eotiaong (7,8%, 332,2 xi\.), Eknaideuong (7,7%, 329,7 xi\.) kai EnayyeApatkav-Eni-
OTNPOVIKWV-TexXVIKOV dpactnpiothtwy (7,6%, 326,6 xiA.) (Aidypappa 7 3e81d).

Aldypappa 7: NMooootd avepyiag avd nepipépeia (Q1/2025-Q1/2026) (apiotepd) kai pepidio
KAGdwv otnv cuvoAikn anacxéAnon (Q1/2026) (Se€1a)
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Mnyn: EAXTAT, Eurobank Research.

0 Adyw tng avabewpnong tng Lrauoctkng Tagivopnong twv Oikovopik®v Apactnpiothtwv (NACE Rev. 2.1) ané v
EALTAT dev napouciddovtal ta OTOIXEIA TOU AVIIOTOIXOU TPIPAVOU TOU NPonyoUpevou £toug O10TI OE OPICHEVOUG
KAAdoug dev €ival AUECA CUYKPIOIYA PE TA ANOTEAECHATA TOU TPEXOVTOG TPIPAVOU.
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Ta otoixeia tou a’ tpipnvou tou 2026 deixvouv 6Tl n eAANVIKN ayopd epyaciag napapével avOekTIkN,
kKaBwg n anaoxoAnon kai ol apoiBEég e€aptnpévng epyaciag ocuvexiouv va au§dvovtal, wotdoo na-
pouoiadel kanoia apvntikd onpeia. To nocootd avepyiag yia npwn gopd and to a’ TPiunvo tou
2024 au€nbnke oe etnola Bdacon, aAAd nnia, evd apiBpog Twv pakpoxpovia avépywv augndnke o-
p1aKd, OPWG TO NOCOOCTO PHAKPOXPOVIAG avepyiag eival NAéov katw tou 50%. e eninedo pUAwWV To
Nnocootd avepyiag peiddnke otoug Avopeg aAAd au§nBnke oTIg YUVAIKEG VW TO MOCOOTO CUUHETO-
XAG TWV TEAEUTAi®V KABWG KAl twv VEéwv nAikiag 20-24 etwdv av kal au§npéva napapévouv
xapnAdtepa tou €BvikoU nocootou. EninAéov, ol évtoveg nepipepelakéG S1APopPOnoINaelg, 18iwg n
peydAn au€non tng avepyiag oto Néto Aiyaio kai ota Iévia Nnoid, deixvouv ot n enoxikdtnta Kal

n kAadikn d1dpBpwaon e§akoAouBouv va ennpeddouv cnuaviikd tnv anacxoAnon.

Yupnepaopatikd, n avantu§iakn ungpanddoon tng EAANVIKAG OIKOVOHIAg évavt Tou HECOU OPOU TNG
Eupwdwvng cuvexidetal, pe tOVwon tng oikovopikhg dpactnpidtntag and to TAA. Na tnv anoguyn
andtopng peiwong twv enevdioewyv petd to téhog tou TAA (cliff effect), eivar emtakukn avaykn n
NPOCEAKUCN NEPICCOTEPWV KAl MOIOTIKOTEPWYV ISIWTIKWY eNeVOUCEWV PECW O1apBPWTIKWV PETAP-
puBpicewv. EninAéov, to octaciponAnBwpictikd cok otnv Eupwdwvn and tov ndéAepo otn Méon
AvatoAn anoteAei kaBodikd kivouvo yia ta endpeva tpipnva. Mio pakponpodBecpa, kal pe dedopévn
™ otadiakn e€aviAnon tng de€apevng tng S1aBEoipng epyaciag, n dIATAPNGCN IKAVOMOINTIKWV Pub-
WV avdantuéng yia ta endpeva €tn Ba anartnoel tnv tdvwon Ing -ICXVAG NPogG WpPag- aunong tg
napaywyikotntag. TéAog, n eAAeippatikdtnta tou e§wtepikoU Icoduyiou éxel NPooAdfel xapaktnpa

xpoviou npofAnpatog kai 8a anaitnoel Mo cuctnpatikn dpdon.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

/A EUROBANK

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To & tpipunvo 2025 n etiocia petafBoAn tou npayuatikou AEM Atav +2,4% YoY (+2,1% YoY to Q3 2025
kai +2,2% YoY to Q4 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,8% QoQ (+0,7% QoQ to
Q3 2025 ka1 +0,5% QoQ to Q4 2024)

IMpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-26: 2026 1,8%, 2027 1,6 %
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Tpipnviaia % petaBoin

Tov Anpidio 2026 to nocooté avepyiag diapop@wbnke oto 9,5% (10,4% tov Mdptio 2026 kai 9,0%
tov Anpitio 2025) kai to avtiotoixo péoo etfioio péyebo¢ (uéoog 6pog 12 unvddv) frav oto 9,0% (9,0%
tov Mdptio 2026 kai 9,5% tov Anpiio 2025)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Mai-26: 2026 8,3%, 2027 7,9%
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Evappoviopévocg Aciktng Tipwdv Katavaiwtn
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Moocootiaieg povadeg

Tov Mdio 2026 n etfioia petafBoAn tou EVATK ritav +4,9% YoY (+4,6% YoY tov Anpitio 2026 kai +3,3%
YoY tov Mdio 2025) kai n avtiotoixn péon etrjoia petaBolr (uéoog épog 12 punvadv) Atav 3,2% YoY
(3,1% YoY tov Anpikio 2026 kai 3,0% YoY tov Mdio 2025)

MpoPBAyeig yia to ouvoAo tou €toug — Eupwnaikn Enitponr), Mai-26: 2026 3,7%, 2027 2,4%
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EALTAT, Eupwnaikn Enitponn, Eurobank Research.

Mai-18
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4.9%
3.2%

Mai-25

Mai-26
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AEN (% YoY, % QoQ)

Mepiodog: Q4 2005-Q4 2025
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%

Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 6/3/2026 (npo-
cwpIVA oToIxXeia)

Enépevn dnp.: 5/6/2026

Mocooté Avepyiag (%)

Mepiodog: 4/2006-4/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e€16¢ afovag

MM = nocoot. povad,
Anpooiguon: 29/5/2026
Endpevn dnp.: 1/7/2026

EvATK (% YoY)

MNepiodog: 5/2006-5/2026
Ztoixeia: pnviaia

Mécog 6pog: +1,9%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2026
Enopevn dnp.: 9/7/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): -0,1% YoY tov Anp-26, and +0,6%  Aciktng oikovopikou kAiyatog: 107,5 MA tov Mai-26, +1,7 MA MoM kai

YoY tov Map-26, +1,5% YoY v nepiodo Mai-25 — Anp-26 (12M), ané
+1,6% YoY tv nepiodo Mai-24 — Anp-25 (enopévn dnuooicuon:

1/7/2026)
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Agiktne éykou Alavikou eunopiou: -04% MoM kar +2,8% YoY tov

Map-26, and +1,3% MoM kai +4,0% YoY tov ®@eP-26, +2,3% YoY tnv
nepiodo Anp-25 — Map-26 (12M), ané +0,3% YoY v nepiodo
Anp-24 — Map-25 (enopévn dnuooisuon: 30/6/2026)
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Aciktn¢ napaywyrc petanoinong: -1,8% MoM kar +1,1% YoY tov
Anp-26, andé +1,0% MoM kai +5,4% YoY tov Map-26, +3,4% YoY tnv
nepiodo Mai-25 — Anp-26 (12M), andé +3,1% YoY tnv nepiodo

103.2

Mai-24 — Anp-25 (enépevn dnuooisuon: 10/7/2026)
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Mnyég: EAXTAT, IOBE, S&P Global, Eurobank Research.
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Agiktn¢ eyniotoouvng katavaAwty: -52,2 MA tov Mai-26, +2,5 MA MoM

kai -9,5 MA YoY tov Mai-26, ané -2,2 MA MoM «kai -7,9 MA YoY tov
Anp-26 (endépevn dnuooisuon: 29/6/2026)
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Aciktn¢ PMI petanoinong: 53,3 MA tov Mai-26, +0,9 MA MoM kai +0,1
MA YoY tov Mai-26, ané -2,1 MA MoM «kai -0,8 MA YoY tov Anp-26

(endpevn dnuooisuon: 1/7/2026)
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Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 11/6/2026 MNapatipnon

Enox. TeAsutaia Mponyoupevng
MetaBAntég Zroix. Mnyn Mépnon Ai6p6. [lMapartipnon Mep16dou Mapatnphaeig MapeAéviwv Etdv

MNpaypatké AkaBapioto Eyxapio Mpoiév y (1,6 %Yoy - 2.1% 2025 21% 2024 21% 2023 55% 2022 87% 2021  -9.2% 2020

MNpaypatiké AkaBapioto Eyxwpio Mpoiév €dig - 204.4 2003 196.2 192.1 182.0 167.5

Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 248.4 2367 2247 207.0 184.6 167.5

Mooootd Avepyiag % - 8.9% 10.1% 1% 12.4% 14.7% 16.3%

Evappoviopévog Aciktng Tipcdv Katavahwti % YoY - 2.9% 3.0% 4.2% 9.3% 0.6% -13%

AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 2.8% 3.2% 63% 63% 1.4% -0.4%

MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 2.0% 2026 Q1 23% 2025Q4 25% 2025Q1 18% 2024Q1 22% 2023Q1 7.7% 2022Q1

MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.2% 0.7% 0.5% 0.3% 0.0% 1.9%

Mocoots Avepyiag m % Nai  9.5% Anp-26 104% Map-26 9.0% Anp-25 10.8% Anp-24 1.5% Anp-23 12.6% Anp-22

Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 4.9%  Mai-26  4.6% Anp-26 33% Mai-25 24% Mai-24  41% Mai-23 10.5% Mai-22

AnonAnBwpiotig AkaBdpiotou Eyxapiou Mpoidvtog q % YoY Nai 2.8% 2026Q1 23% 2025Q4 29% 2025Q1 3.9% 2024Q1 63% 2023Q1 6.5% 2022 Q1
oy piotou Eyxmpiou Mp: oG

Mpayy. I8iwtikn KatavaA. (Noikokupid kar MKIEN) q (0,6 %Yoy Nai  07% 2026 Q1 23% 2025Q4 27% 2025Q1 18% 2024Q1 3.9% 2023Q1 122% 2022 Q1

MNpayp. Anpéoia Katavahwon % YoY Nai 1.6% -2.1% 3.4% -6.1% 3.8% 1.0%

Mpayp. Enevduoeig Mayiwv (I81otikég kal Anpdoieg) % YoY Nai 12.1% 13.0% -0.5% 31% 13.8% 25.6%

Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Na  24% 2.6% 14% -03% 4.4% 10.3%

Mpayp. EBlcaywyé (Ayaba kar Ynnpeoieg) % YoY Nai 0.5% 11% 17% 2.6% 3.6% 19.0%

Mpayp. Napaywyik. g Epyaciag (ava anaoxololpevo) q (4,6 %Yoy Nai 1.5% 2026 Q1 1.4% 2025Q4 18% 2025Q1 03% 2024Q1 02% 2023Q1 -0.9% 2022Q1

Mpayp. Napaywyik. ting Epyaciag (ava wpa epyasiag) % YoY Nai 0.4% 13% 5.5% 0.2% 0.3% -9.5%

Anaoxoloupevol m  (1),(6) xAdtopa Nai 43187 Anp-26 4328.6 Map-26 43223 Anp-25 4285.6 Anp-24 41845 Anp-23 4123.8 Anp-22

Avepyol xI\.atopa Nar 4523 501.8 4257 520.4 5411 592.0

Epyatiké Auvapikéd xi\. atopa  Nar  4771.0 4830.4 4748.0 4806.0 4725.6 4715.8

Mn Evepyog MAnBuopog xI\. dropa  Nar  2950.0 2897.9 3007.1 2976.2 3080.6 31211

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopdtwv q ),(6) %Yoy Oxt 58% 2026Q1 83% 2025Q4 7.5% 2025Q1 10.8% 2024Q1 15.6% 2023Q1 10.0% 2022 Qi1

Aeiktng YneuBovev MpopnBeidv (PMI) m  (5),(6) MA Nai 533 Mai-26 524 Anp-26 532 Mai-25 549 Mai-24 515 Mai-23 53.8 Mai-22
Asiktng Biopnxavikng Mapaywyng ),(6) % YoY Nai 27% Anp-26  7.9% Map-26 -43% Anp-25 11.8% Anp-24 42% Anp-23 -41% Anp-22
Acgiktng Oykou oto Aiaviké Eunépio % YoY Nai 2.8% Map-26 40% Dep-26 -03% Map-25 4.6% Map-24 -89% Map-23 124% Map-22
looguyio Tpexouodv Zuvalaywv (A+B+T+A) m  (2),(6) ZI2m €35 Oxi -16.1  Map-26 -169 ®ep-26 -17.7 Map-25 -154 Map-24 -188 Map-23 -17.8 Map-22
A. looZayio AyaBav (A1+A2+A3) Il2m€dg Oxi  -335 -34.0 -35.9 -34.0 -37.6 -30.9
Al. Kauoipwv I12m €31 Oxi =37 -4.6 -7.8 -6.7 -124 -7.9
A2. MAoiwv I12m €31 Oxi -04 -0.4 -0.1 -0.2 -0.3 0.0
A3. Xwpig Kavoipa kai MAoia I2m€dig Oxi -29.3 -29.0 -28.0 -271 -24.9 -23.0
B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €dig Oxi 231 229 222 222 19.4 13.1
Bl. Ta&idiwtkd I2m €3 Oxi 20.9 20.6 187 18.3 15.9 9.5
B2. Metagopwv I2m€dg Oxi 1.9 19 28 33 35 37
B3. Aoinwv Ynnpeoiov I12m €31 Oxi 0.3 0.4 0.7 0.6 0.0 -0.1
I. looqoyio Mpwrtoyevdv Eicodnpdtwy (M+2+3) I2m€dic  Oxi -54 -5.6 -5.8 -6.2 -22 -11
M.ApoiB v kai MigBodv I2Zm€dic  Oxi -1.0 -1.0 11 -11 -1.2 11
[2.Tékwv, Mepiopdtwy kar Kepdaov I2m €dig Oxi -6.1 -6.4 -73 -7.4 -3.9 -2.6
3. Aoincv Mpwtoyevarv Eicodnpatwy I2m€dg  Oxi 17 18 26 23 30 26
A loog0y1o Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dg Oxi  -03 02 17 26 16 12
Al Tevikng KuBépvnong I12m €31 Oxi -0.9 -0.8 -1.5 -0.6 11 12
A2. Noinwv Topéwv I12m €31 Oxi 0.6 0.6 32 33 0.6 0.0
Anpogciovopika Iroixeia (Fevikn KuBépvnon)
looqoyio Mevikhg Kupépvnong % tou AEM y (1, (6) % - 1.7% 2025 13% 2024  -14% 2023 -2.6% 2022 -7.2% 2021  -9.9% 2020
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.9% 4.8% 2.0% -0.1% -4.8% -7.0%
Xpéog evikng KuBépvnong % tou AEM % - 146.1% 154.2% 164.3% 177.8% 197.3% 209.4%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpansdag
AigukéAuvon Anodoxng KataBéoewv - (2,00 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoieg ZtaBepou Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
AieukoAuvon Oplakng Xpnuatodétnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Tpaneqiké Méco Enitékio Katabéoewy (véwv) (2), (6) % - 031% Anp-26 031% Map-26 0.36% Anp-25 0.54% Anp-24 038% Anp-23 0.03% Anp-22
Tpanediké Méoo Enitdkio Aaveiwv (véwv) % - 476% 4.39% 4.79% 5.99% 5.86% 4.11%
Teviké ZovoAo Xpnpatodétnong (A+B+I+A) m  (2),(6) €dig Oxi 163.9 Anp-26 1650 Map-26 159.0 Anp-25 1491 Anp-24 1459 Anp-23 1387 Anp-22
A. Tevikn KuBépvnon €315 Oxi 343 341 349 329 329 289
B. I8iotikég Enixeipnoeig €315 Oxt 92.1 93.2 85.4 757 70.8 65.9
[ 1316teg kar IMKI €dig Oxi 33.9 33.9 347 36.0 377 391
A. Ayporeg, EAeub. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 37 37 40 45 45 4.8
Zovolo KataBéoewy kai Pénog (A+B+I+A) m  (2),(6) €315 Oxi 2447 Anp-26 2446 Map-26 229.9 Anp-25 2248 Anp-24 2244 Anp-23 2161 Anp-22
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 218.9 219.0 205.9 197.4 194.7 187.3
Al Tevikn KuBépvnon €315 Oxi 9.3 9.3 7.6 6.7 9.2 9.1
A2. IBi1oTikég Enixeiproeig (A2.1+A2.2+A2.3) €315 Oxi 54.9 55.8 49.7 45.4 435 421
A2.1. Acpalictikég Enixeiproeig €3¢ Oxi 0.6 0.5 0.6 0.8 1.0 17
A2.2. Noina Xpnpatoniotwtika I3pupata €dig Oxi 4.0 3.9 39 31 2.6 3.4
A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 503 514 45.2 4.5 40.0 37.0
A3. Noikokupia kar IMKI €315 Oxi 154.7 153.9 148.7 1453 142.0 136.1
B. Kartoikor Aoinwv Xwpwv Eupwlhdvng €3¢ Oxi 6.6 6.2 52 4.8 45 39
I. Mn Kéaroikor Eupwldvng €315 Oxt 12.6 128 10.7 1.4 1.6 9.7

Bi €dig Oxi 6.6 67 8.0 1.2 13.6 15.2
Acgiktng Oikovopikou KAipatog m  (3),(6) MA Nai 1075 Mai-26 1058 Anp-26 106.6 Mai-25 109.9 Mai-24 107.0 Mai-23 106.8 Mai-22
Biopnxavia (ota6pion 40%) MA Nai 7.9 2.6 4.9 3.4 -0.5 57
Ynnpeoies (ota6pion 30%) MA Nai 227 26.6 28.6 482 344 219
KatavaAwthg (otdbuion 20%) MA Nai -52.2 -54.7 -42.7 -43.8 -34.5 -513
Niaviké Epnépio (otaBuion 5%) MA Nai 10.9 6.6 -1.5 19.4 147 2.5
Kataokeuég (otaBpion 5%) MA Nai 34.9 326 16.6 52 13 -25.9

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Topéag Oikovopikig AvaAuong kai Epeuvag AieBviv Kepalaiayop v Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoln, wg % QoQ opiloupe tnv Tpipnviaia nococtiaia petaBoln,
wg X12m opiloupe to GBpoiopa 12 pnvadv kai wg MA ug povadeg Seiktn, (3) oto nedio Enitdkia Avagopag Eupwnaikig Kevipikig Tpanedag, ta otoixeia napeA8éviwy etidv avapépovar

oug NnapeABoUoEs NHEPOUNVIEG KATA TIG onoieg UNAPEE petaPoln ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg G pagd HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto Linkedlin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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