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Enipovog nAnOwpiopég oto 3,0% kata péoco 6po to Spnvo lav-Mai-25

O etnoiog NANBwpiop6g otnv EANMAda Bdoel tou Evappoviopévou Aciktn Tipcdv Katavaiwtn (EVATK)
Siapoppwbnke oto 3,3% tov Mai-25 (BA. Ixnpa 1.1), evioxupévog évavu tou Anp-25 (2,6%) kai tou
Mai-24 (2,4%).' Ané g 12 cuykevipwTkEG opadeg ayabv kal unnpeoiwv nou cuvBitouv tov MNevikd
Agiktn Tipdv, n upnAdtepn al§non Twv TIP®V oNPEINONKE oTn OTtéyaon, VEPO, NAEKTPIKO, AEPIO Kal
AM\a kavoipa pe 8,0%, and 5,0% tov Anp-25 (BA. Ixnpa 1.2), kar akoAoubnoav: Eevodoxeia-kape-
eotiatoplia (6,7%), évduon kal unédnon (6,5%), diatpopn kai pn akkooAouxa notd (3,1%), avayuxn-
noAitictikég dpaoctnpidtntes (2,7%), eknaideuon (2,6%), enikoivwvieg (2,0%), uyeia (1,8%), akkoo-
Aouxa notd kai kanvég (1,7%) kar aAa ayabd kai unnpeoieg (1,3%).2 Téhog, ta diapkn ayabd-&idn
VOIKOKUPI0U Kal UNNPEGIEG KAI O1 HETAPOPEG Katéypawav apvntikd nAnbwpiopd tov Mai-25 (-0,1%
kai -1,5% avtiotoixa), dnAadn ol TIPEG TOuG PeEI®ONKav o cUYKPIoN HE VAV XPOVO MPIV.

Ixnpa 1: EAA\ada kar Eupwdwvn — Etnoiog nAnBwpiopdg Baocel tou Evappoviopévou Agiktn Tipwv Katava-
Awtn (EVATK)

1. Etholog nAnBwpiopodg Bdaoel tou EVATK 2. Ethaiog nAnBwpiopéc (EVATK) - Opdadeg ayabeov
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Mnyég: EALTAT, Eurostat, Eurobank Research.

‘Onwg napouacidadetal oto xnpa 1.1, ta teAeutaia dUo xpovia o NANBwpIocpdg otnv EANGSa kupaive-
tal YUpw anod évav péco 6po tng tagng tou 3,1%, eved otnv Eupwdwvn to avtictoixo péyebog tov

teAeutaio evapion xpovo eivar 2,4% (pe tédon anokAipdkwong ano tg apxég tou 2025). H ev Adyw

' O nAnBwpiopég otnv Eupwldvn KIVABNKe Ntwtikd oto 1,9%, anéd 2,2% tov Anp-25 kai 2,6% tov Mai-24.

2 H enitdxuvon tou nAnBwpicpol otnv EAAGSa tov Mai-25 katd 0,7 nocootiaieg povadeg oe olykpion pe tov Anp-
25 nponABe kupiwg anod TG opddeG TNG OTEYyaAong, VEPOU, NAEKTPIKOU agpiou Kal AAAWY KAUGIHWY, TG SIATPOPNAG Kal
HN aAKOOAOUXWV MNOTWV KAl TWV EEVOOOXEIWV-KAPE-ECTIATOPIWV.
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anokAion avtavakAd o€ évav Babpod tov upnAdtepo pubpd peyéBuvong tng EAAMGSag évavu tng Eu-
pwlwvng. To diapopikd NAnBwpicpol évavt tng Eupwdwvng, epdoov enipeivel, eNIPEPE €K VEOU
anwAEgIa avTaywVvioTKOTNTAG WG NMPOoG TG TIPES, Nou gixe O10pOwOEi pe ta npoypdupata npocappo-
yng. EninpéoBeta, otnv nepintwon tng EAAGSag, o oxetikd xapnAdg nAnBwpiopdg ota ayabd -av kai
augnBbnke oto 1,6% tov Mai-25, and poéAig 0,2% tov Anp-25- avuotaBpidetal and tov uynAd nAn-
Bwpioud oug unnpeoieg (5,2%). To idlo oupPaivel kal otnv Eupwlwvn, wotéco pe nmotepo
nAnBwpIopé téoo ota ayabad (0,8% tov Mai-25) doo kai tig unnpeoics (3,2%).

IxApa 2: EAAG3a — MicB6g avda gpyaldpevo (e€aptnuévn epyaocia, 6xI AuToanacxoAoUHEVOI) O
TPEXOUCEG Kal otaOepEg TIPEG

Mig8o¢ ava epyalopevo
(e€aptnpévn epyacia, OxI AUTOANACXOAOUHEVOI)
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Mnyég: EALTAT, Eurostat, Eurobank Research.
Ynpeiwon: o picB6g ava epyaldpevo (wages and salries per employee, dependent employment) dev nepihapBavel
TG aoPaAMNICTIKEG E1I0POPEG Tou gpyodotn (employers’ social contributions).

O nAnBwpiop6g emndpd apvnTiKA oTov Npaypatiké péco picd (MoBdg ava epyaldpevo), dnAadn
otov p10006 ekppacpévo oe 6poug evog kaAaBiou ayabwv kal unNnNPEcIwV. LZUPPWVA JE TA OTOIXEIQ
v OVIKOV Aoyaplaocpwdv tng EAAnvikng Zrtatotikng Apxng (EAZTAT), o p€cog ovopactikdg piobég
otnv EAAGSa to o’ tpipnvo 2025 au§nBnke ot etnola Bdaon katd 3,4%, and 4,9% to &’ tpipnvo 2024,
€V o€ NPaypatikolg 0poug, ONAadn NPOCHETPWVIAG TNV EMNINTWoN Tou NANBwpPIcpPoU, n evioxuoh

Tou ntav poAig 0,3%, and 1,9% to & tpipnvo 2024.

Loppwva pe TIG eapivég npoPAéwelg tng Eupwnaikng Enitponng (Mai-25), o pécog etnoiog nAnBw-
piopog otnv EAMada to 2025 ekupdrar oto 2,8% kai to 2026 oto 2,3% (2,1% kai 1,7% avtiotoixa otnv
Eupwdwvn). O1 avtiotoixe¢ npofAéweic tou Opyaviopou Oikovouikng Zuvepyaoiag kal Avantuéng
(OOZA) tonoBetouv tov NANBwpicud otnv EANGSa eAappig xapnAdtepa oto 2,5% yia to 2025 kai
oto 2,0% yia to 2026. O1 npdo@ateg yewnoAITIkEG evidoel otn Méon AvatoAn (lopanA-lpav), otnv
nepintwon nou napataboulv kal o§uvBouv, cuviotolv évav avodikd kivouvo yia to nAnBwpiopd
KaBou ol xwpeg tou Mepoikol KoAnou (Zaoudikn Apafia, Ipdk, Hvwpéva Apafika Epipdrta, lpav
kar KouBért) ouveiopépouv nepinou to 26% tng NaykOopiag Napaywyng netpelaiou, eved and ta
Zteva tou Oppoud, ntol Twv Xtevwv nou cuvdéouv tnv Apafikn ©dAacoa pe tov lMepoikd KéAno,
diépxovtal kaBbnpepiva nepinou 20 exat. BapéAia netpeAaiou kal NETPEAAIOEIOWY NPOIdVTWY, Péye-

006 nou iIcoduvapei pe nepinou to 20% tng naykéopiag katavalwong netpeAaiou. Evtoutoig, napd
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v avfnon twv TEAEUTWV NPEPWY, N TIPA Tou netpehaiou Brent eivar apketd xapnAdtepn oe oU-

yKkpion pe évav xpévo npiv ($76,45 / BapéNi oug 17/6/2025 vs. $84,25 / Bapéhi oug 17/6/2024).
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1°tpiunvo 2025 n etfioia petaBoArn tou npaypatikou AEM Atav +2,2% YoY (+2,5% YoY to Q4 2024
ka1 +2,2% YoY to Q1 2024) kai n avtiotoixn tpipnviaia petafoAn Arav 0,0% QoQ (+0,8% QoQ to
Q4 2024 ka1 +0,3% QoQ to Q1 2024)

MpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tov AnpiAio 2025 to nocooté avepyiag diapop@wbnke oto 8,3% (8,9% tov Mdaptio 2025 kai 10,8%
tov AnpiAio 2024) kai to avtiotoixo péco etoro péyebog (uéoog 6pog 12 unvav) Atav oto 9,3% (9,5%
tov Mdptio 2025 kai 11,1% tov Anpitio 2024)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov Mdio 2025 n) etfioia petaBoAr tou EVATK Atav +3,3% YoY (+2,6% YoY tov Anpihio 2025 kai +2,4%
YoY tov Mdio 2024) kai n avtiotoixn péon etioia petaBoAn (uéoog 6pog 12 pnvev) frav 3,0% YoY
(2,9% YoY tov Anpikio 2025 kai 3,1% YoY tov Mdio 2024)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Mai-25: 2025 2,8%, 2026 2,3%
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Mnyn: EMnvikn Ztauoctkn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2005-Q1 2025
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/6/2025 (npo-
cwpIVA oToIxXeia)
Enopevn: 5/12/2025

Mocooté Avepyiag (%)

Mepiodog: 4/2005-4/2025
Ytoixeia: pnviaia

Mécog Opog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 30/5/2025
Enoy, dnp,: 2/7/2025

EvATK (% YoY)

Mepiodog: 5/2005-5/2025
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2025
Enoy, dnp,: 9/7/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,6% YoY tov Anp-25 and +0,7%  Aciktng Oikovouikou KAiuatog: 107,0 MA tov Mai-25, -0,4 MA MoM kai
YoY tov Map-25, +1,5% YoY tnv nepiodo Mai-24 — Anp-25 (12M) ané
+1,5% YoY tv nepiodo Mai-23 — Anp-24 (enopévn dnuooicuon:
2/7/2025)

-3,2 MA YoY tov Mai-25 ané -02 MA MoM «kai -0,8 MA YoY tov
Anp-25 (enépevn dnuooieuon: 27/6/2025)
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Aciktne Oykou Aiavikou Eunopiou: +0,4% MoM kai -02% YoY tov
Map-25 ané +1,8% MoM kai +5,7% YoY tov ®eB-25, +0,3% YoY tnv
nepiodo Anp-24 — Map-25 (12M) ané -3,8% YoY tv nepiodo
Anp-23 — Map-24 (enopévn dnuooicuon: 30/6/2025)

Aciktn¢ Eumiotoouvng Katavadwrn: -42,7 MA tov Mai-25, +4,1 MA MoM
kai +1,1 MA YoY tov Mai-25 ané -3,0 MA MoM kai -5,1 MA YoY tov Anp-
25 (endpevn dnuooisuon: 27/6/2025)
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Aciktne Mapaywyni¢ Metanoinong +2,9% MoM kar -1,2% YoY tov
Anp-25 ané -1,7% MoM kai +2,0% YoY tov Map-25, +2,4% YoY tnv
nepiodo Mai-24 — Anp-25 (12M) ané +3,4% YoY wnv nepiodo
Mai-23 — Anp-24 (enduevn dnuoocicuon: 10/7/2025)

Aciktn¢ PMI Metanoinong: 53,2 MA tov Mai-25, 0,0 MA MoM kai -1,7 MA
YoY tov Mai-25 ané -1,8 MA MoM kai -2,0 MA YoY tov Anp-25 (end-
uevn dnuooiguon: 1/7/2025)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikiig Oikovopiag

Evnpépwon: 19/6/2025 Mapatipnon
Enox. TeAsutaia Mponyoupevng

MetaBAntéc Zrox. Mnyn Mépnon Ai6p8.  Mapatipnon Nepi63ou Mapatnphoeis MapeA@6viwv Exdv
Mpaypatiké Akabapioto Eyxwpio Mpoiév y (0,7 %Yoy - 2.3% 2024 2.3% 2023 5.7% 2022 87% 2021 -92% 2020 23% 2019
Npaypatiké AkaBapioto Eyxcpio Mpoiév €31 - 2015 197.0 1925 182.0 167.5 184.5
Ovopaotiké AkaBapioto Eyxwpio Mpoiov €3¢ - 237.6 225.2 207.9 184.6 167.5 185.2
Mocooté Avepyiag % - 10.1% 1.1% 12.4% 147% 16.3% 17.3%
Evapp Hévog Aceiktng Tipcov K Awth % YoY - 3.0% 4.2% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiotic AkaBapiotou Eyxapiou Mpoiévtog % YoY - 3.2% 5.9% 6.5% 1.4% -0.4% 0.2%
MNpaypatké AkaBapioto Eyxwpio Mp: q % YoY Nai 22% 2025Q1 25% 2024Q4 22% 2024Q1 21% 2023Q1 8.0% 2022Q1 -22% 2021Q1
Mpaypatiké Akabapioto Eyxwpio Mpoiév % QoQ Nai 0.0% 0.8% 0.3% 0.1% 2.1% 4.2%
Nocoots Avepyiag m % Nai  83% Anp-25 89% Map-25 108% Anp-24 1.4% Anp-23 12.6% Anp-22 17.2% Anp-21
Evapp Hévog Aeiktng Tipcov K Awth % YoY - 33% Mai-25 26% Anp-25 24% Mai-24  41% Mai-23 10.5% Mai-22 -12% Mai-21
AnonAnBwpiotng AkaBapictou Eyxcpiou M q % YoY Nai 3.0% 2025Q1 3.1% 2024Q4 32% 2024Q1 63% 2023Q1 6.8% 2022Q1 -14% 2021Q1
fuviot. Mpayp. AkaBapiotou Eyxcpiou Mpoiéviog
Mpayp. Idiwukn KatavaA. (Noikokupid kar MKIEN) q M, (7 %Yoy Nai 1.9% 2025Q1 11% 2024Q4 2.0% 2024Q1 2.0% 2023Q1 141% 2022Q1 -6.0% 2021Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai 0.7% -3.4% -6.8% 4.4% 11% 2.1%
MNpayp. Enevduoeig Nayiwv (IBiwtiké kar Anpéoieg) % YoY Nai  -3.2% 7.6% 3.7% 1.1% 19.7% 1.2%
Mpayp. E§aywyég (Ayaba kai Ynnpeoieg) % YoY Nai 2.2% 2.9% -4.2% 8.5% 16.0% -0.9%
Mpayp. Eicaywyés (Ayabd kai Ynnpeoieg) % YoY Nai 2.4% 2.4% 4.6% 3.9% 18.0% -5.0%
Mpayp. Mapaywyik. tng Epyaciag (ava anacxohoupevo) q @07 %Yoy Nai 1.1% 2025Q1 12% 2024Q4 07% 2024Q1 11% 2023Q1 -01% 2022Q1 0.4% 2021Q1
Mpayp. Mapaywyik. tng Epyasiag (ava wpa epyasiag) % YoY Nai 4.6% 1.9% 0.5% 0.9% -7.5% 3.9%
AnaoxoloUpevor m  (),(7) xi\dopa Nai  4313.8 Anp-25 42857 Map-25 42893 Anp-24 4180.6 Anp-23 4119.1 Anp-22 36942 Anp-21
Avepyol xiA. atopa  Nai 391.3 418.2 519.8 540.3 5913 768.2
Epyatké Auvapiké A atopa  Nar 47051 4703.9 4809.1 4720.9 4710.4 4462.4

Mn Evepyog NMAnBuopog XIA. dtopa Nai  3050.5 3054.1 2973.2 3085.4 3126.5 3410.2
Aeiktng Tipov Alapepiopatwy q @), % YoY Oxi 6.8% 2025 Q1 7.0% 2024Q4 10.8% 2024Q1 15.6% 2023 Q1 10.0% 2022Q1 4.5% 2021Q1

Asiktng YneuBovwv Mpopnbeiwv (PMI) m  (5),7) MA Nai 532 Mai-25 532 Anp-25 549 Mai-24 515 Mai-23 538 Mai-22 580 Mai-21
Aeiktng Biopnxavikag Mapaywyng W, @)  %YoY Nai  -55% Anp-25 16% Map-25 11.9% Anp-24 4.6% Anp-23 -50% Anp-22 22.1% Anp-21
Aciktng Oykou oto Aiaviké Epndpio % YoY Nar  -0.2% Map-25 57% @ep-25 47% Map-24 -89% Map-23 124% Map-22 -0.5% Map-21
I0020y10 Tpexouadv TuvaMayav (A+B+T+4) m  (2,() I2m€dc Oxi 160 Map-25 -155 ®eB-25 -139 Map-24 -17.8 Map-23 -167 Map-22 -102 Map-2!
A. loouyio AyaBav (A1+A2+A3) I2m €dic  Oxi -35.9 -353 -33.9 -37.7 -30.9 -18.0

Al Kauoipwy I12m €31 Oxi -7.8 72 -67 -12.4 -7.8 -25

A2. MAoiwv I12Zm €3¢ Oxi -0.1 -0.1 -0.2 -03 0.0 0.0

A3. Xwpic Kavoipa kai MAoia I2Zm €31 Oxi -28.0 -28.0 -27.0 -25.0 -23.1 -15.4

B. loouyio Ynnpeoicv (B1+B2+B3) I2m €dic  Oxi 222 223 222 19.4 13.1 6.9

B1. Ta§idiwtko I2m€dig Oxi 18.7 18.7 18.3 15.9 9.5 33

B2. Metagopav I2m €dic  Oxi 28 30 33 35 37 37

B3. Aoincyv Ynnpeaicov I2m€dig Oxi 0.7 0.6 0.6 0.0 -0.1 -0.2

I looQuyio Mpwtoyeverv Eicodnpatwy (M+12+r3) I12Zm €31 Oxi -4.0 -4.2 -4.8 -11 -0.1 0.5
M.ApoiBcv kai MicBov I2m €35 Oxi -11 -11 -11 -1.2 -11 -11

[2.Tékwv, Mepiopatwy kai Kepdov I12Zm €3 Oxi -55 -5.6 -5.9 -2.9 -1.6 -14

3. Aoincv Npwrtoyevav Eicodnpdtwy I12m €3¢ Oxi 26 25 23 3.0 26 3.0

A. I60Z0y10 Aeutepoyevav Eicodnpdtwy (A1+A2) T12m €3I Oxi 17 18 26 16 12 0.4

Al Tevikng KuBépvnong I2m €3 Oxi -1.5 -1.5 -0.6 11 12 0.5

A2. Noinv Topéwv I2m€dg Oxi 32 33 33 0.6 0.0 -0.1
Anpooiovopika Etoixeia (Fevikn Kupépvnon)

looZuyio leviking KuBépvnong % tou AEM y m, @ % - 1.3% 2024 -1.4% 2023  -25% 2022 -71% 2021 -9.6% 2020  0.8% 2019
Npwroyevég looZuyio Mevikig Kuépvnang % tou AEM % - 48% 2.0% 0.0% -4.6% -6.6% 3.8%

Xpéog levikng KuBépvnong % tou AEM % - 153.6% 163.9% 177.0% 197.3% 209.4% 183.2%
Enitékia Avagopag Eupwnaikig Kevipiking Tpanedag

Aieukdhuvon Anodoxng Katabéoewy - @0 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoies Ztabepol Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
Aieukduvon Opiakng Xpnuatoddtnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%

TitAoi EAAnvikoU Anpooiou kai Tpanedika Enitékia

Anédoon Tithwv EMnvikou Anpooiou (10 étn), Méoog Opog m  (6),(7) % - 3.38% Mai-25 3.48% Anp-25 3.59% Mai-24 4.04% Mai-23 3.51% Mai-22 0.94% Mai-21
Alapopd Anodéoewv EMada-Teppavia (10 £tn), Méoog Opog MB 84.8 89.8 101.0 168.9 248.1 123
Tpanedké Méoo Enitékio KataBéoewv (véwv) @), % - 0.38% Anp-25 039% Map-25 0.55% Anp-24 0.38% Anp-23 0.03% Anp-22 0.05% Anp-21
Tpanediké Méoo Enitokio Aaveiwv (véwv) % - 4.80% 4.76% 5.99% 5.86% 4.11% 3.76%

Teviké Zuvoro Xpnpatodétnong (A+B+T+A) m (2,07 €3¢ Oxi 159.0 Anp-25 1589 Map-25 1491 Anp-24 1459 Anp-23 1387 Anp-22 1615 Anp-21
A. Tevikn KuBépvnon €315 Oxt 349 347 329 329 289 321

B. Idiwuikég Enixeipnoeig €dig Oxi 85.4 85.5 757 70.8 65.9 68.8

I I3icdteg kar IMKI €315 Oxi 347 347 36.0 377 39.1 53.7

A. Aypéteg, EAeuB. Enayyehuatieg kar Atopikég Enix. €dig Oxi 4.0 4.0 45 45 48 6.9

Zovolo KataBéoewy kai Pénog (A+B+T+A) m (2,07 €dig Oxi 2299 Anp-25 2319 Map-25 2248 Anp-24 2244 Anp-23 2161 Anp-22 2043 Anp-21
A. Katoikor EowtepikoU (A1+A2+A3) €3¢ Oxi 205.9 207.4 197.4 194.7 187.3 176.6

Al Tevikn KuBépvnon €dig Oxi 7.6 7.9 67 9.2 9.1 8.9

A2. 181wtikég Enixeiphoeig (A2.1+A2.2+A2.3) €3ig Oxi 49.7 50.7 45.4 43.5 421 37.8

A2.1. AopaNiotikés Enixeiphoeig €3dic ox 06 0.6 058 10 17 17

A2.2. Noina Xpnpatonictwtika I3pupata €3¢ Oxi 3.9 3.8 31 2.6 34 43

A2.3. Mn Xpnpatonictwtikég Enixeipnogig €315 Oxi 452 46.3 4.5 40.0 37.0 318

A3. Noikokupid kai IMKI €dig Oxi 148.7 148.8 1453 142.0 136.1 130.0

B. Kartoikol Aoincv Xwpwv Eupwlovng €315 Oxi 52 52 48 45 3.9 34

T. Mn Kartoikor Eupwicovng €dig Oxi 10.7 n3 1.4 1.6 9.7 6.5

A. Ynoxpewoeig Ixeud pe Metaifal Mepiouo. Zroixeia €3dig Oxi 8.0 8.0 n2 13.6 15.2 17.8

Asikteg Epniotoouvng

Agiktng OikovopikoU KAipatog m  (3),07) MA Nai 107.0 Mai-25 107.4 Anp-25 1102 Mai-24 107.2 Mai-23 106.9 Mai-22 106.6 Mai-21
Biopnxavia (otaBpion 40%) MA Nai 51 6.2 37 -0.2 5.8 43

Ynnpeoieg (otaBpion 30%) MA Nai 293 30.7 47.6 33.9 21.6 10.9
Katavalwtng (otaBpion 20%) MA Nar  -427 -46.8 -43.8 -345 -51.3 -219

Niaviké Epnépio (otaBpion 5%) MA Nai -2.0 -3.6 19.1 143 24 21
Kataokeués (otaBpion 5%) MA Nai 16.2 13.6 4.8 10.8 -263 -10.6

MNnya: (1) EMnvikn Ztauotkn Apxn (EAZTAT), (2) Tpanela tng EAadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauctikn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Reuters Eikon kai (7) AietBuvon Oikovopikig AvaAuong kal Epeuvag AieBvav KepaAaiayopav Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g kar m opifoupe ta ethala, TPIPNVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococuaia petaPoln, wg % QoQ opidoupe tv tpipnviaia nococuaia petaBoAn,
w6 I12m opiZoupe To @Bpoiopa 12 pnvav kai ws MA kai MB opidoupie Tig povades Siken kal Baong avtiotoixa, (3) ato nedio Entéxia Avagopds Eupwnaikng Kevipikag Tpaneas,

Ta otoixeia NapeABOVIWY etV avapépovai otig NapeABoUsES NpgPOpNViEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég Mdoyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. ©£6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a a A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

e

Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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