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o 3,0% o pécog etnciog NAnOwpicpog to 2024 — Avodog TwV NPAYHATIKWY AHol-
Bwv ava anacxoAoUpevo petd anod dUo £Tn cupPIKVWONG

Bdaoel tou Evappoviopévou Aciktn Tipcwv Katavaiwtn (EVATK), o ethciog nAnBwpiopdg otnvy EAMGda
tov Agk-24 Siapopwbnke oto 2,9% (2,4% otnv Eupwlwvn, BAéne Ixnpa 1.1), and 3,7% tov avti-
OTOIXO PNva tou nponyoupevou €toug. lNMoia ntav n cuveiopopd twv eni p€poug opddwv ayabwv
KAl UNNPECIWV otnv €Tnoia alu§non tou yevikoU eninédou Twv TP®V otnv EAAGda tov Aek-24; H o-
pAada twv EevodoXEiwV-KapE-eOTIATOPIwY ouvelcEPpepe 1,2 Nnocootiaieg povAadeg kal akoAouOnoav:
ol petapopés (0,5), n otéyacn, vepo, nAekTpIKO, aéplo kal dAAa kauoipa (0,4), n évducn kai unédnon
(0,3), n uyeia (0,2), n avayuxn-noAitctikég-dpaotnpiotnteg (0,2), ta dAa ayaba kai unnpeoieg (0,1),
ol enikoivwvieg (0,1), n eknaideuon (0,1), ta aAkooloUxa notd kai kanvég (0,1), ta diapkn ayabda-gidn
volikokuploU kai unnpeoieg (0,0) kai n diatpogn kal pn aAkoolouxa notd (-0,1)." A&idel va onpeiwBei
6t NAnBwpiopdg otnv Katnyopia tng SIATPOPAG KAl Pn dAKOOAOUXwV Motwv SIapopPwbOnke ot
apvntké édagog tov Aek-24 (-0,5%) yia npdtn popd anéd tov Mai-21.

Ixnpa 1: EAAada kal Eupwdvn — NMAnBwpiopdg Baoel tou EVATK
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Mnyn: EAXTAT, Eurostat, Eurobank Research.

'Tia va unoAoyicoupe tn cuvelopopd TwV eni pEPoug opddwy ayabwv Kal UNNPECIWV oTov NANBwWpPIcHS
Tou yevikoU deiktn otaBpioupe tov NANBwPICHS TwV eV Adyw Katnyoplwv pe Tn Baputntd toug otn dia-
popPwon tou yevikou deiktn. Eni napadeiypat, o nAnBwpiocpog ota evodoxeia-kapé-eotiatdépia tov
Aek-24 ntav 6,4% kai n Bapltnta tng CUYKEKPIPEVNG opddag ayabwyv kal unnpeciwyv otn diapéppwaon
Tou yevikoU Oeiktn ntav 19,2%. Q¢ ek ToUTOU, N CUVEICPOPA TWV §EVOOOXEIWV-KAPE-ECTIATOPIWY OTOV
NANBwpPIopd tou yevikou deiktn tov Aek-24 ntav 1,2 nocootaieg povadeg (= 6,4% * 19,2%).
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Ma to cuvolo tou étoug 2024 o nAnBwpIcpog otnv EAAMada anokAipakw®nke oto 3,0% (2,4% otnv
Eupwwvn), andé 4,2% to 2023 (5,4% otnv Eupwdcvn), napapévoviag wotdoo uynAdtepog and tov
otoxo tng Eupwnaikng Kevipikng Tpanedag (EKT). Autd nou xapaktnpiletal wg «akpifeia» otnv ka-
Onpepivotnta twv NoAitwv dev anotunwvetal otov NANBwPIcPS evog €Toug aAAd OTtn CWPEUTIKN
Avodo Tou eNINEDOU TWV TIPHWV TWV TEAEUTAiwV £TdV. Onwg napouaciddetal oto Xxnpa 1.2, n cuvoAikn
au&non tou EVATK otnv EAAGOa ta 5 teAeutaia xpovia avépxetal o 16,4%, évavu 20,3% otnv Eupw-
doovn2 Yug eni pépoug opddeg ayaBwv Kal UMNPECI®V N uwnAOTEPN OCwPEUTIKN au§non
Kataypdgetal otn dIatpoPn Kal pn aAkooAouxa notd pe 32,5% kal akoAouBouv: Egvodoxeia-kapé-
gotiatopla (20,7%), otéyacn, vepd, NAektpIkd, aépio Kal dAAa kauoipa (17,2%), évduon kai unédnon
(15,9%), petagpopig (13,5%), diapkn ayaba-&idn voikokupiou kal unnpeoieg (11,9%), uyeia (10,5%), ek-
naidsuon (8,2%), avayuxn-noAtiotikég dpactnpidtntes (6,4%), dAa ayabd kai unnpeoicg (5,6%),
aAkooAouxa notd kal kanvog (3,8%) kai enikoivawvieg (-8,7%). O1 UYPNAEG TIPEG TWV TPOPIMWY NANT-
TOUV MEPICOOTEPO TA VOIKOKUPIA Mou PBpiockovtal ota xapnAdtepa eiIcodnpatikd kKAipdkia kabdéu yia

autd ta VoIKokupid n Baputnta Nou €Xouv Ta TPOPIPA oto «kaAdBi» Toug gival avaloyikd peyaAu-
TepnN.

Ixnpa 2: EAMGda — lNoocootd Avepyiag kai AmaoxoAnon
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Mnyn: EAXTAT, Eurobank Research.

O1 enINTWOoEI§ TNG CWPEUTIKAG aU§NoNG TwV TIHWV OTNV ayopactikn OUVAPN TOU €I60OAPATOG TWV
noAItedv nou npoépxetal anéd e€aptnpévn epyacia (dependent employment) avtotabuifoviar oe
évav BaBpd andé tnv avfnon twv apoifwyv avd anacxoAoUpevo. ZUPpwva Pe TN pnviaia épeuva
gpyatikoU duvapikou tng EAAnvikng Ztauotukng Apxng (EALTAT), to péco pnvidio Nnocootd avepyiag
otnv EAAG3a to 11pnvo lav-Noe-24 peiwbnke oto 10,1% tou gpyatikot duvapikou (teAeutaia napa-
thpnon oto 9,6% tov Noe-24), ané 11,1% to avtiotoixo didotnpa népuoi. Tnv idia ngpiodo, n péon
gtnola augnon tng anaoxoAnong enitaxuvOnke oto 1,9%, and 1,3% tnv avtiotoixn negpiodo népual.
Bdaoel twv otoixeiwv twv €BVIKOV Aoyapiacpwy, ol Nnpaypatikég apolfBég ava anaoxoloupevo (oe

oxéon g€aptnpévng epyaciag kal Oxi ol autoanacxoAoUpevol) kivaBnkav avodikd to 2024 yia

2 Ynv nepintwon rnou o €tnciog nAnBwpiopog tnv Setia 2020-2024 ntav icog pe tov otéxo tng Eupwna-
ikn¢ Kevrpikng TpaneZag (EKT), dnAadn icog pe 2,0%, tote n owpeutikh at€non tou EVATK Oa ntav 10,4%.
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nEWIN Gopd petd and dUo €tn cuppikvwong. Av kai Ogv éxouv avakolvwbei ta otoixeia yia to ou-
volo tou £toug 2024, ol ovopactikéG apolfég avda anaocxoAoUpevo to 9unvo lav-Zen-24 ntav
evIoxupéveg oe ethola Bdaon katd 7,6%, unepPaivoviag katd noAu tov nAnBwpiopd. Evtoutolg, yia
10 oUvoAo tng Setiag 2020-2024 o1 ovopaotikég apoiffég avd anaocxoAoUpPevo KataypdpouV ow-
peutikn augnon 13,2%, SnAadn dvodo nou dev EenepvA TNV AVTICTOIXN TOU YEVIKOU €MINEOOU TwV
up®v (16,1% to 9unvo lav-Zen-24 oe ouykpion pe to Funvo lav-Zen-19). Zuveng, n 1oxuph av€non
TWV OVOHACTIKWY apoIBwV avd anaocxoAoUpevo kal n eniBpdduvon tou nAnBwpicpou to 2024 o-
dnynoav og au§non Twv NPAYHATIKWY AdpoIfwV avd anacxoAoUMEVO yia NPWIn ¢opd Petd and pia
2¢etia peiwong. MNapd tauta, ol npaypatikég apoifBég ava anaoxoAoUpevo napépeivav eAappad xa-

PNAOTEPEG O cUYKpIon Pe ta npo navdnpiag enineda (2019).
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpipnvo 2024 n etola petafioAr tou npayuatikou AEl ftav +2,4% YoY (+2,3% YoY to Q2 2024
kal +2,2% YoY to Q3 2023) kai n avtiotoixn tpipnviaia petafBoln Atav +0,3% QoQ (+1,2% QoQ to
Q2 2024 ka1 +0,1% QoQ to Q3 2023)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Emitponn), Noe-2024: 2024 2,1%, 2025 2,3%, 2026 2,2%
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Tov NoéuBpio 2024 to noocootd avepyiag diapop@wbnke oto 9,6% (9,8% tov OktwPpio 2024 kai
10,8% tov NoéuBpio 2023) kai to avtiotoixo péco etrjoio péyebog (uéoog 6pog 12 unvev) Arav oto
10,1% (10,2% tov OktwdBpio 2024 kai 11,2% tov NoéuBpio 2023)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2024: 2024 10,4%, 2025 9,7%, 2026 9,2%
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Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov AeképPpio 2024 n etrjoia petafoAr tou EVATK rtav +2,9% YoY (+3,0% YoY tov Noéufpio 2024
kai +3,7% YoY tov AekéuPpio 2023)) kar n avtiotoixn péon etroia petaBoAn (uécog 6pog 12 unveov)
Atav 3,0% YoY (3,1% YoY tov NoéuBpio 2024 ka1 4,2% YoY tov AekéuBpio 2023)
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MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Emtponr), Noe-2024: 2024 3,0%, 2025 2,4%, 2026 1,9%
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MnynA: EMnvikn Ztauoctkn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEN (% YoY, % QoQ)

Mepiodog: Q3 2004-Q3 2024

Ztoixeia: Tpipnviaia
Mécog Opog: 0,0%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 6/12/2024 (npo-

cwpIVA oToIxXeia)
Enopevn: 7/3/2025

Mocooté Avepyiag (%)

Mepiodog: 11/2004-11/2024

Ytoixeia: pnviaia
Mécog Opog: 17,2%
Aiapecog: 17,2%
Méyioto: 28,2% (7/2013)
EAaxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 3/1/2025
Enoy, 3np,: 30/1/2025

EvATK (% YoY)

Mepiodog: 12/2004-12/2024

Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 13/1/2025
Enoy, dnp,: 14/2/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +3,5% YoY tov Noe-24 and +1,8%  Acsiktng Oikovouikou KAipatog: 106,0 MA tov Aek-24, -0,2 MA MoM kai
YoY tov Okt-24, +1,9% YoY tnv nepiodo Aek-23 — Noe-24 (12M) ané

+0,1 MA YoY tov Aek-24 ané -0,7 MA MoM kai +0,9 MA YoY tov
+1,4% YoY v nepiodo Aek-22 — Noe-23 (enopévn dnuooieuon:

Noe-24 (enépevn dnuooieuon: 30/1/2025)

30/1/2025)
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Aciktne Oykou Aiavikou Eunopiou: -2,3% MoM kar -1,5% YoY tov
Okt-24 ané +1,5% MoM kai -0,9% YoY tov Xen-24, -1,5% YoY v
nepiodo Noe-23 — Okt-24 (12M) ané -3,0% YoY tnv nepiodo
Nog-22 — Okt-23 (enopévn dnuooicuon: 31/1/2025)

Aciktn¢ Eyniotoouvng KatavaAwtr: -44,5 MA tov Aek-24, +2,8 MA MoM
kai -4,2 MA YoY tov Aek-24 ané +3,0 MA MoM «kai -1,7 MA YoY tov
Noe-24 (enépevn dnuooisuon: 30/1/2025)
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Aceiktng Mapaywyng Metanoinong: -0,7% MoM kar +0,6% YoY tov

Aciktnc PMI Metanoinong: 53,2 MA tov Aek-24, +2,3 MA MoM kai +1,9
MA YoY tov Aek-24 ané -0,3 MA MoM kai 0,0 MA YoY tov Noe-24 (e-
néuevn dnuooicuon: 3/2/2025)

Noe-24 ané +0,6% MoM «kai -2,5% YoY tov Okt-24, +4,1% YoY v
nepiodo Ow-23 — Noe-24 (12M) ané +4,3% YoY wnv nepiodo
Okt-22 — Nog-23 (endpevn dnuooieuon: 10/2/2025)
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Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bagika Makpooikovopikd - Mikpooikovopiké Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 17/1/2025 Mapatipnon
Enox. TeAeutaia Mponyolpevng

MevapAntéc Zrox. Mnyin Mépnon Ai6p®.  Mapatipnon Mepi630u Mapatnphceis MapeA@6viwy Etdv
MNpaypatksé AkaBapioto Eyxdpio Mpoidv y M, (7) % YoY - 23% 2023 5.7% 2022 8.7% 2021 -92% 2020 2.3% 2019 2.1% 2018
Npaypatiké Akabapioto Eyxapio Npoiév €31 - 197.0 1925 182.0 167.5 184.5 180.4
Ovopaoctiké AkaBapioto Eyxwpio Mpoidv €31 - 2252 207.9 184.6 167.5 185.2 180.6
Mocooto Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Agiktng Tipwv KatavaAwtn % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiatig AkaBapiotou Eyxapiou Mpoidvrog % YoY - 5.9% 6.5% 1.4% -0.4% 0.2% -0.2%
MNpaypaukoé AkaBapioto Eyxapio Mo q % YoY Nai 2.4% 2024Q3 23% 2024Q2 22% 2023Q3 47% 2022Q3 11.5% 2021Q3 -10.4% 2020 Q3
Mpaypauké Akabapioto Eyxapio Mpoidv % QoQ Nar  03% 1.2% 0.1% 1.0% 2.9% 6.1%
Mooooto Avepyiag m % Nai 9.6%  Noe-24 9.8% Okt-24 10.8% Noe-23 1.8% Noe-22 13.2% Noe-21 17.2% Noe-20
Evappoviopévog Agiking Tipcdv Katavaiwtn % YoY - 2.9%  Aexk-24  3.0% Noe-24  37% Aex-23  7.6% Nex-22  44%  Nex-21  -2.4%  Aex-20
AnonAnBwpiotng AkaBdpiotou Eyxwpiou MM q % YoY Nai 32% 2024Q3 29% 2024Q2 5.8% 2023Q3 6.8% 2022Q3 10% 2021Q3 -0.1% 2020 Q3
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoiéviog
MNpayp. I8iwtkn KatavaA. (Noikokupia kar MKIEN) q M@ %YoY Nar  21% 2024Q3 18% 2024Q2 16% 2023Q3 7.4% 2022Q3 50% 2021Q3 -3.9% 2020 Q3
Mpayp. Anpéaia Katavaiwaon % YoY Nai -1.4% -4.2% -0.8% -0.8% 3.1% 5.6%
MNpayp. Enevduoeig Nayiwv (I81otké kar Anpdoies) % YoY Nar  03% 3.7% 8.6% 12.2% 21.0% 2.9%
Mpayp. E€aywyég (AyaBa kai Ynnpeoieg) % YoY Nai 3.3% 17% 0.0% -0.8% 48.7% -32.5%
Mpayyp. Eicaywyés (Ayaba kar Ynnpeoies) % YoY Nai 4.2% 8.7% 3.1% 6.0% 21.6% -8.4%
Mpayp. Mapaywyik. tng Epyaciag (ava anaoxohoupevo) q (@),@7 %Yoy Nai 13% 2024Q3 13% 2024Q2 09% 2023Q3 5.1% 2022Q3 2.5% 2021Q3 -7.3% 2020 Q3
MNpayp. Napaywyik. ting Epyaciag (ava wpa epyaciag) % YoY Nai 0.4% 0.8% 0.7% 5.8% 5.9% -8.5%
AnaocxoAoUpevor m  (1),(7) x\ dropa Nar 42865 Noe-24 42925 Okt-24 41404 Noe-23 4157.1 Noe-22 4104.6 Noe-21 3689.0 Noe-20
Avepyol xI\. dtopa  Nai 454.7 466.6 502.3 555.2 626.5 768.2
Epyauiké Auvapikd xiA. atopa  Nai 47412 4759.1 46427 47123 47311 4457.2
Mn Evepydg MAnBuopdg xI\. dtopa  Nai  3026.0 3010.2 3146.9 3104.9 3120.9 34245

Ayopa Akivatwv

Acgiktng Tipcv Alapepiopatwy q ), @) % YoY Oxi 7.8% 2024Q3 9.4% 2024Q2 12.8% 2023Q3 12.6% 2022Q3 88% 2021Q3 3.9% 2020Q3

Agiktng YneuBuvwv MpopnBeicov (PMI) m (5,7 MA Nai 532 A«-24 50.9 Noe-24 513 Aex-23 472 Aex-22 590 Aex-21 469 A«x-20
Agiktng Biopnxavikng Mapaywyng M, (7)) %Yoy Nai 51%  Noe-24 -2.5% Okt-24 32% Noe-23 -10% Noe-22 88% Noe2l 87% Noe-20
Acgiktng ‘Oykou oto Aiaviké Eunépio % YoY Nai -1.5%  Okt-24 -0.9% Zen-24 -6.0% Oxt-23 -1.9% Okt-22 7.8% Oxt-21 3.5% Okt-20
looZoyio Tpexouodv Zuvalaymv (A+B+I+A) m (2,7 £12m€dg Oxi -142  Okt-24  -150 Zen-24 -144 Okt-23 -19.6 Okt-22  -9.1 Okt-21  -11.0  Zen-20
A. looZuyio AyaBav (A1+A2+A3) Z12m €3  Oxi -35.5 -35.2 -33.5 -39.0 -23.5 -18.9

Al. Kauoipwv I2m€dic Oxi -7.3 -7.5 -8.6 -12.5 -4.5 -33

A2. MAoiwv I2m €dig  Oxi -0.1 -0.1 -0.1 -03 0.0 -0.1

A3. Xwpig Kavaipa kai MAoia I2m €3¢ Oxi -28.0 -27.6 -24.9 -26.2 -18.9 -15.4

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €dg  Oxi 227 224 217 19.6 12.6 77

B1. Ta§idiwtko I2m €3¢ Oxi 19.0 18.7 18.1 15.7 9.2 3.6

B2. Metagopav I2m€dg  Oxi 31 32 32 40 3.6 43

B3. Aoinwv Ynnpeoiwv I2m€dg ©Ox 0.7 0.6 0.4 -0.2 -0.2 -0.2

I looQuyio Mpwrtoyevav Eicodnpdtwy (M+2+3) I2Zm€dic Oxi -4.4 -47 -3.3 -0.5 0.5 -0.6
M.ApoiB v kai MicBov I2m €3¢ Oxi -1.1 -11 -11 -13 -11 -12

[2.Tokwv, Mepiopatwy kai Kepdwv I2Zm€dic Oxi -57 -6.0 -5.4 -17 -11 -23

3. Aoinwv Mpwtoyevadv Eicodnpdatwv I2m €3¢ Oxi 24 24 32 25 2.7 29

A. loogoyio Aeutepoyeviv Eicodnpdtwy (A1+A2) I2m€dc Oxi 3.0 25 07 03 12 0.8

Al Tevikng KuBépvnong I2m €dg  Oxi -04 -0.9 03 02 12 07

A2. Noincv Topéwy I2m€dig Oxi 34 34 0.4 0.1 0.0 0.0
Anpooiovopika Evoixeia (Teviki Kupépvnon)

looguyio evikng Kupépvnong % tou AEM y @ % - -1.3% 2023 -25% 2022 -6.9% 2021 -9.6% 2020 0.8% 2019 09% 2018
Npwroyevés looguyio MNevikic KuBépvnong % tou AEM % - 21% 0.0% -4.5% -6.6% 3.8% 43%

Xpéog levikng KuBépvnong % tou AEMN % - 163.9% 177.0% 197.3% 209.4% 183.2% 189.0%

Enrtékia Avagpopag Eupwnaiking Kevepikig TpaneZag

Aieukdhuvon Anodoxng Katabéoewv - @0 % - 3.00% 18/12/24 3.25% 23/10/24 3.50% 18/9/24 3.75% 12/6/24 4.00% 20/9/23 3.75% 2/8/23
Anponpaagieg Ztabepou Enitokiou % - 3.15% 3.40% 3.65% 4.25% 4.50% 4.25%
LAieukdAuvon Opiakng Xpnuatoddtnong % - 3.40% 3.65% 3.90% 4.50% 4.75% 4.50%

TitAoi EAAnvikoU Anpociou kai Tpanedika Enrtékia

Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Méoog Opog m  (6),7) % - 3.10% Aex-24  3.17% Noe-24 3.36% Aex-23 426% Aex-22 1.27%  Aex-21  0.67%  Aex-20
Alapopd Anoddoewv ENada-Teppavia (10 étn), Mécog Opog MB 87.5 89.9 15.0 207.4 154.9 124.5
Tpaneqiké Méoo Enitokio KataBéoewy (véwv) ), @) % - 0.49% Noe-24 0.53% Oxt-24 0.57% Noe-23 0.08% Noe-22 0.04% Noe-21 0.08% Noe-20
Tpanediké Méoo Enitékio Aaveiwv (VEwv) % - 5.27% 5.41% 6.27% 4.88% 3.64% 4.06%
Xpnpatodétnon

Teviké ZOvolo Xpnpatodstnong (A+B+T+A) m @, €31 Oxi 157.9  Noe-24 1549 Oxt-24 1473 Noe-23 143.6 Noe-22 1523 Noe-21 173.8 Noe-20
A. Tevikn KuBépvnon €315 Oxi 347 336 345 315 333 269

B. I3iwtikég Enixeipnoeig €3¢ Oxi 83.3 814 7.4 68.7 66.2 74.2

I 181cdteg kar IMKI €315 Oxi 355 355 37.0 385 47.3 64.0

A. Ayporeg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €315 Oxi 43 43 45 4.8 55 8.6

Tuvolo Katabéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 2317 Noe-24 2283 Oxt-24 2235 Noe-23 223.6 Noe-22 217.2 Noe-21 2144 Noe-20
A. Karoikol Eswtepikol (A1+A2+A3) €31 Oxi 205.8 202.5 196.4 192.5 1847 168.7

Al Tevikn Kupépvnon €315 Oxi 7.8 7.0 7.9 8.6 9.1 10.0

A2. 131wukég Enixeipnoeg (A2.1+A2.2+A2.3) €3¢ Oxi 50.2 48.5 449 45.7 43.2 357

A2.1. AopaNiotikég Enixeipnoeig €315 Oxi 07 0.7 0.9 11 1.8 15

A2.2. Noinég Xpnpatonictwtka IdpUpata €31 Oxi 34 3.0 2.6 34 33 37

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €315 Oxi 46.1 447 4.4 4.2 381 30.5

A3. Noikokupia kar IMKI €dig Oxi 147.8 147.1 143.6 138.2 132.4 123.0

B. Karoikor Aoincv Xwp v Eupwidvng €315 Oxi 5.6 5.6 47 48 4.1 2.0

[. Mn Karoikor Eupwavng €315 Oxi 1.3 m 10.7 111 8.8 6.1

A. Ynoxpewoeig Ixeud. pe MetaBiBal Mepiouo. Ztoixeia €315 Ox1 9.0 9.0 n7 15.2 19.7 37.6

Acikteg Epnictootvng

Acgiktng Oikovopikou KAipatog m (3,7 MA Nai 106.0 Aex-24 106.2 Noe-24 1059 Aex-23 103.6 Aek-22 1102 Ae-21 940  Ae-20
Biopnxavia (otaBpion 40%) MA Nai 17 52 -5.6 04 8.8 -6.5
Ynnpeoieg (otaBpion 30%) MA Nai 30.1 228 433 24.9 35.0 -26.6
KatavaAwthg (otaBpion 20%) MA Nai -44.5 -47.3 -40.3 -47.9 -38.2 -37.3

Niaviké Epnépio (otaBpion 5%) MA Nai 9.4 1.2 223 7.8 237 -15.9
Kataokeuég (otaBpion 5%) MA Nai 13.1 -7.2 14.6 -25.8 -9.4 -39.7

MNny#: (1) EMnvika Ztatoukn Apxn (EAZTAT), (2) Tpaneda tng EAMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatiotikn Ynnpeoia (Eurostat),
(5) S&P Global, (6) Thomson Reuters kai (7) AigiBuvan Oikovopikig AvaAuang kai Epeuvag AieBviv Kepahaiayopav Eurobank (Eurobank Research).
ZInpeiwon: (1) wgy, g kai m opioupe ta eThola, TPIENVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe Ty etnoia nococtiaia petaBoAn, wg % QoQ opiloupe v tpipnviaia nococtiaia petaBoAn,

@G £12m opioupie To GBpoiopa 12 pnveov kai ws MA kai MB opiZoupe tig povadeg Seiktn kai Baang avtiotoixa, (3) oto nedio Enrtékia Avagopdg Eupwnaikic Kevepikig Toaneas,

Ta ctoixeia

OVIWV ETOV Pép oug 0 NUEPOUNVIES KATA TIG onoieg uNnPEe petaBoAn ota ev Adyw enitokia.
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Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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