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Ikavonointika ctoixeia anod tnv nopegia tng anacxoAnong Kai TV SEIKTWV OIKOVOUI-
KoU kAipatog kai PMI petanoinong

Y0ppwVa Pe T pnviaia £épeuva gpyatikolU duvapikou tng EAAnvikng Ztatiotukng Apxng (EAZTAT), to
enoxikd d1opBwpévo nocootd avepyiag otnv EAAGSa, éva pérpo tou Babpoul xpnong tou napayw-
YIKoU GUVTEAEDTA TG Epyaciag, dlapoppwBnke oto 8,2% tou gpyatikoy duvapikou tov Xen-25, anod
9,7% tov Zen-24 (BA. Aidypappa 1.1). Ze olykpion pe TG undloineg xwpeg tng EE-27, e§aipoupévov
wng IpAavdiag kai tou Aou&epBoupyou, n EANGOa epgpavioe to 4° upnAdTEPO NOCOCTO AVEPYIAg TOV
Zen-25 (BA. Aidypappa 1.2). H lonavia Atav otnv npcn Béon pe 10,5%, kair akodouBnoav: n PivAav-
dia (9,6%), n oundia (8,7%), n EAAGda (8,2%), n TaAAia (7,6%), n EcBovia (7,4%), n AiBouavia (7,0%),
n Aetovia (6,4%), n Aavia (6,1%), n ltaAia (6,1%), n MoptoyaAia (6,0%), to BéAyio (5,9%), n Poupavia
(5,9%), n Auotpia (5,5%), n ZAofakia (5,5%), n Kinpog (4,9%), n Kpoartia (4,7%), n Ouyyapia (4,5%),
n OMavdia (4,0%), n Feppavia (3,9%), n Bouhyapia (3,5%), n MoAwvia (3,2%), n ZAoPevia (3,1%), n
Toexia (3,0%) kai n MaAta (3,0%).! Téhog, to nocootd avepyiag otnv Eupwldvn ntav 6,3% kai otnv
EE-27 6,0%.

Aldypappa 1: EAAGda kai EE-27 — Mocooté avepyiag (unviaia épeuva epyatikot duvapikou, nAikiakn opdda
15-74 etwv, enoxikd diopBwpéva cToIxeia)

1. NMooooto avepyiag, Len-05 pe Len-25 2. Mooooté avepyiag tov Zen-25
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Mnvag-Etog Nougeppouipyou)
Mnyég: EALTAT, Eurostat, Eurobank Research.

! A€iZe1 va onpeicdcoupe 6Tl oTov avipikd NANBUGHS, To Nocootd avepyiag otnv EANGSa tov Zen-25 ntav oto 6,0%
Tou gpyatikoU duvapikou (6,2% otnv Eupwwvn kar 5,8% otnv EE-27), eved to avtiotoixo péyeBog otov yuvaikeio
nAnBuopé ntav oto 10,9% (6,5% otnv Eupwwvn kai 6,1% otnv EE-27).
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Bdaoel tng id1ag épeuvag, o apiBudg twv anacxoAolpevwy atopwyv otnv EAAGSa tov Zen-25 Atav
ota 4.326,3 xiA. dtopa, kataypdgoviag ethoia avgnon 1,4% (59,1 xiA. dtopa), twv avépywv ota 385,8
xIA. dtopa (-15,5%, -70,5 xIA. dtopa), Tou gpyatiko’ duvapikou, dnAadn tou abpoicpatog twv ana-
OXOAOUMEVWV KAl TwV avépywy, ota 4.712,1 xi\. dtopa (-0,2%, -11,4 xIA. dtopa) kal Tou pn evepyou
nAnBucpou ota 3.031,8 xi\. dtopa (-0,5%, -15,5 xiIA. dtopa). TéAog, yia to cuvolo tou 3° tpipnvou
2025, n péon etnoia av§non tng anaoxoAnong ntav 1,8%, and 1,4% kai 1,1% to 2° kai to 1° tpipnvo
2025 avtiotoixa. To ev Adyw anotéAeopa anoteAei pia Betikn £vOei§n yia Tnv NOPEia TG OIKOVOMiag
oe 6poug avantugng to 3° tpipnvo 2025 (npoypappatiopévn dnpoocicucn twv eBvikwv Aoyapia-
oUWV Tou 3° tpipnvou 2025 ané tv EAZTAT oug 5 Aekepfpiou 2025).

Aldypappa 2: EAAGOa — AnaoxdAnon, avepyia, epyatikdé SUVAPIKO, pn evepyog NANBUGPOG, SUVOAIKOG NAN-

BUoPOG KAl NT0COOTd CUPHETOXAG (Unviaia épguva gpyatikol duvapikoU, nAIKIakn opdda 15-74 1wy, eNoxIKa
dlopOwpéva otoixeia)

1. AnaoxoAnon kai avepyia 2. Epyauiké Suvapixé kai pn evepyog nAnBuopsg
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3. MAnBUOPGG KAl MOCOCTO GUHHETOXNAG
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Mnyég: EAZTAT, Eurobank Research.

Zta Alaypdppata 2.1 kail 2.2 napaBétoupe tnv e€€AIEN TN anacxoAnong, TnG avepyiag, Tou epyatikou
SuvapIkoU Kal Tou pn evepyoU nAnBucpou ta teheutaia 20 xpovia (nAikiakn opdda 15-74 etwv, pn-
vigia £peuva epyatikoU Suvapikou). Mapatnpolpe ou, eved o apiBudg twv avépywv eivai

uynAdtepog katd 21,9 xiIA. dtopa oe oUykpion PE TO 1I0TOPIKA XapnAd eninedd tou tov Mai-08, o
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ap1Bpoég twv anaoxoAoUpevwy gival piIkpotepog katd 294,0 xIA. dtopa o€ oxéon e TO 10TOPIKA U-
YnAoS eninedd tou tov Anp-08. Zuvenwg, akOpa kal av o aplBPoG Twv avEPYwyV ENECTPEPE OTA NPO
Kpiong xpéoug enineda tpoPodoTwvtag iIconooca tnv anacxoAnon, o apiBuog twv anacxoloUpe-
vwv atépwv Ba aneixe and ta avtiotoixa enineda katd 272,1 xiA. dtopa. H ev Adyw andkAion
ANOTUNWVEI TN CUPPIKVWON Tou gpyatikoU duvapikoU tng EAANVIKNG olkovopiag katd tn didpkeia
™¢ noAuetoug kpiong xpéouq. Eva evBappuvtikd otoixeio eival 6t petd tnv navonpia n kaBodikn
TPOXIA Tou epyatikoU duvapikoU otnv EAAGSa éxel diakonei, wotdoo dev éxel avaotpagei. Autd on-
paiver éu n peiwon tou nAnBuopou (BA. Aildypappa 2.3) anotunwvetal oth cuppPikvwon Tng

defapevng Tou pn evepyol NAnBucpou, OnAadn twv atdpwy nou Oev ival anacxoAoUpevol kai Ogv
avadntouv epyaoia.

‘Onw¢ avagépape oe Npdo@ato teuxog tou deAtiou 7 Huépeg Oikovopia («MlpokARoeis yia tnv oiko-
vopia n napaywylkdétnta G epyaciac kair to Onpoypagikd», teuxog 551, 15/10/2025),
peconpéBeopa, undpxouv diabécipol NéPoI yia TNV NEPAITEPW EVIOXUON TOU NAPAYwWYIKOU CUVIE-
Aeoth tng epyaociag (pakponpdBeopa autd ocuvaptdtal pe UG dnpoypagiké tdoelg). Eni
napadeiypatl, e To TPEXoV epyatikd duvapikd, av To nocootd avepyiag otnv EAAGSa Atav ico pe to
avtiotoixo otnv Eupwdwvn, n anacxéAnon Ba ntav uynAdtepn katd 88,9 xIA. dtopa n katd 2,1%.
Ztnv nepintwon av€nong Tou epyatikol SUVAMIKOU (PHEYAAUTEPN CUHMETOXA TWV VEWV KAl TWV YU-
VAIK@WV OTo gpyatikd duvapikod, eicpon avBpwnivou kepaAaiou and to eEwTepIikd NOU ANOXWPNOE
ano thv EAMada katd th 3idpkeia tng Kpiong XpEoug K.a.), ol UNApxouoeg duvatdTnTeG yIa CUVEXION
™¢ avodikng nopeiag tng anaocxoéAnong dieupuUvovtal. Eva Betikd otoixeio Npog autn tnv Kateu-

Buvon eival n Bgtikn kaBapn elcgpxdpevn petavaoteuon (Atopa pe eAANVIKA UMNKOOTNTA) Mou
kataypdaenke to 2023 yia npwtn ¢popd and to 2009.

Aildypappa 3: EANdda — Agiktng oikovopikoU kAipatog kai dgiktng PMI petanoinong
1. Agiking oikovopikoU KAipatog
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Mnyég: IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.

MapdAAnAa pe ta npoavagepBévia IkavonoinTtika oToixeia and Tn eyxwpla ayopd gpyaciag to 3°
tpipnvo 2025, o1 deikteg oikovopikoU kAipatog kal PMI petanoinong diatnpnBnkav og uynAd eni-
neda €vavil WV PAKPOXPOVIWV péowv Opwv toug tov Okt-25, unepanodidovtag évavu tng
Eupwlwvng (BA. Alaypappata 3.1 kai 3.2). AvaAutikd, o SeikTng 0IKOVOHIKOU KAipatog tou Idpupatog

Oikovopik®dV kal Biopnxavikkdv Epguvdv (IOBE) avalBe otig 107,5 povadeg, ano 106,2 povadeg tov
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Yen-24, kai o ogiktng PMI petanoinong tng S&P Global evioxibnke otig 53,5 povadeg, and 52,0 po-
vadeg tov Xen-25. H PBeAtiwon tou Oeiktn oikovopikoU kAipatog nponABe and toug Oeikteg
guniotoolvng otn Blopnxavia, TG unnpPecieg kal to Aiavikd epnoédpio. Napad talvta, o deiktng katava-
AWTKAG epniotoolvng diatnpnBnke ot éviova apvnukd £3agog (Nepioootepeg aAPVNTIKEG
anavtnoei§ ota epWTNPAta tng épeuvag an’ o,u Betikég). H evioxuon tou Seiktn PMI petanoinong
avtavakAd tnv av€non tng eyxwplag Zntnong (kar oxi tng Zatnong and tnv aAdodann) n onoia nu-

poddétnoce TNV Avodo TWV VEWV MNAPAYYEAI®V, TNG MAPAYWYNG KAl TNG aAnacxoAnong Ttwv
EMIXEIPACEWY NOU CUPHETEIXAV GTNV EPEUVA.
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Mivakag Al: Baoikd pakpooikovopika peyé0n tng eAAnVIKNAG olKkovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 2°tpiunvo 2025 n etrjoia petafoAr) tou npaypatikou AEM ritav +1,7% YoY (+2,2% YoY to Q1 2025  AEM (% YoY, % QoQ)
kal +2,1% YoY to Q2 2024) kai n avtiotoixn tpiunviaia petafoin Arav 0,6% QoQ (+0,1% QoQ to

Q12025 kai +1,1% QoQ to Q2 2024) Mepiodog: Q2 2005-Q2 2025
MpoPAéyeic yia To oUvolo tou étous — Eupwnaikn Enrtpontr, Mai-25: 2025 2,3%, 2026 2,2% Zroixela: Toipnviaia
Mécog épog: -0,1%
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Tpipnvo-Etog

Moocootd avepyiag (enoxikd diopOwpéva ctoixeia)

Tov ZentéuPpio 2025 to nocootd avepyiag diapoppwdnke oto 8,2% (8,2% tov Auyouoto 2025 kai  Mocooté Avepyiag (%)
9,7% tov XentéuBpio 2024) kai to avtiotoixo péco etrolo péyebog (Uéoog 6po¢ 12 unvdv) frav oto

9,0% (9,2% tov Auyouoto 2025 kai 10,4% tov SentéuBpio 2024) Mepiodoc: 9/2005-9/2025
y LBp o
MpoBAéyeis yia to olvolo tou étous — Eupwnaikr Enitponn, Mai-25: 2025 9,3%, 2026 8,7% Ztoixeia: pnviaia
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Mnvag-Etog

Evappovicpévocg Aciktng Tipwv Katavaiwtn

Tov Zentéufpio 2025 n etfoia petaBoAn tou EVATK rAtav +1,8% YoY (+3,1% YoY tov Auyouoto 2025  EvATK (% YoY)
kai +3,1% YoY tov ZentéuPpio 2024) kai n avtiotoixn péon etioia petaBoAn (uécog 6pog 12 pnvev)

Atav 3,0% YoY (3,1% YoY tov Adyouoto 2025 kai 3,1% YoY tov ZentéufBpio 2024) MNepiodog: 9/2005-9/2025
MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,8%, 2026 2,3% Ztoixeia: pnviaia
Mécog épog: +2,0%
15% EvATK Midpecoc: +1,6%
< 12% Méyioto: +12,1% (9/2022)
S 9% seeeeesss EVATK, pécog 6pog 12 pnvaov . ’
g 7 EAéxioto: -2,9% (11/2013)
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Mnvag-Etog

Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +1,4% YoY tov Xen-25, and +2,0%  Acsiktng oikovouikou kAipatog: 107,5 MA tov Okt-25, +1,3 MA MoM kai

YoY tov Auy-25, +1,6% YoY tnv nepiodo Okt-24 — Xen-25 (12M), ané
+1,6% YoY tv nepiodo Okt-23 - Xen-24 (enopévn dnuooieuon:
2/12/2025)
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Mnvag-Etog

Agiktne oykou AiavikoU eunopiou: +0,2% MoM kai +4,0% YoY tov

Auvy-25, ané -1,5% MoM kai +2,2% YoY tov louA-25, +0,9% YoY tnv
nepiodo Xen-24 — Auy-25 (12M), ané -22% YoY tnv nepiodo
Yen-23 — Auy-24 (enopévn dnuooicuon: 28/11/2025)
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Mnvag-Etog
Aciktn¢ napaywyn¢ petanoinong: -3,8% MoM kai -0,7% YoY tov
Auy-25,

ané +0,5% MoM «kai +0,5% YoY tov louA-25, +0,7% YoY v
nepiodo Xen-24 — Auy-25 (12M), ané +4,8% YoY twnv nepiodo
Yen-23 — Auy-24 (endpevn dnuooicuon: 10/11/2025)
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Mnvag-Etog

-0,1 MA YoY tov Okt-25, ané -3,8 MA MoM kai -4,0 MA YoY tov
Yen-25 (endpevn dnuooieuon: 27/11/2025)
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Mnvag-Etog

Agiktng euniotoouvn¢ katavaiwtr: -47,6 MA tov Okt-25, -2,0 MA MoM
kai +2,7 MA YoY tov Okt-25, and +3,2 MA MoM kai +5,7 MA YoY tov
Yen-25 (endpevn dnuooicuon: 27/11/2025)

Acgiktng epniotoolvng katavaAwth, EAAGda
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Mnvag-Etog

Aciktn¢ PMI yetanoinong: 53,5 MA tov Okt-25, +1,5 MA MoM kar +2,3
MA YoY tov Okt-25, ané -2,5 MA MoM «kai +1,7 MA YoY tov Xen-25
(endpevn dnuooisuon: 1/12/2025)

Aeiktng PMI petanoinong, EAAGSa
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Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €thola petafoAn avtiotoixa, kal wg aa kal da tov apiotepod

Kal Tov kGbeto dfova avtiotoixa.

7 NoepBpiou 2025, Teuxog 553

. Poge 6



Eurobank Research LA EUROBANK

Mivakag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 7/11/2025 Mapatipnon
Enox. TeAeutaia Mponyolpevng
MetaBAntég Zroix. Mnyn Métpnon Ai6p6. lMapatipnon Mepi16dou NMapatnpnoeig MapeAdéviwv Exov
Ba Eniokénnon
MNpaypatiké AkaBapicto Eyxapio Mpoidév y (0,7  %YoY - 2.1% 2024 21% 2023 5.5% 2022 87% 2021 -9.2% 2020 2.3% 2019
Mpaypatukéd AkaBapioto Eyxwpio Mpoidv €315 - 200.3 196.2 1921 182.0 167.5 184.5
Ovopaoctiké AkaBapioto Eyxwpio Mpoidv €315 - 236.7 2247 207.0 184.6 167.5 185.2
Mooooto Avepyiag % - 10.1% n.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Asiktng Tipwdv Katavaiwtn % YoY - 3.0% 42% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiatng AkaBdpiatou Eyxwpiou Mpoidvrog % YoY - 3.2% 6.3% 6.3% 1.4% -0.4% 0.2%
Mpaypatuké AkaBapioto Eyxwpio Mpoidv q % YoY Nai 1.7% 2025Q2 22% 2025Q1 21% 2024Q2 3.1% 2023Q2 6.7% 2022Q2 15.0% 2021Q2
Mpaypatkéd AkaBapioto Eyxwpio Mpoidv % QoQ Nai 0.6% 0.1% 11% 1.2% 0.2% 1.4%
Mocooto Avepyiag m % Nai 82%  Xen-25 82% Auy-25 97% ren-24 10.9% fen-23 122% Ien-22 13.3% Xen-21
Evappoviopévog Aciktng Tipodv Katavaiwth % YoY - 1.8% 3.1% 3.1% 2.4% 12.1% 1.9%
AnonAnBwpiotng AkaBdpiatou Eyxwpiou Mpoidvrog q % YoY Nat 34% 2025Q2 3.4% 2025Q1 29% 2024Q2 5.6% 2023Q2 7.3% 2022Q2 0.4% 2021Q2
5 piou Mpoiévrog
Mpayy. Biwukn KatavaA. (Noikokupia kar MKIEN) a M@ %Yoy Nai 1.1% 2025Q2 1.8% 2025Q1 22% 2024Q2 17% 2023Q2 9.6% 2022Q2 123% 2021Q2
Mpayp. Anpdoia Katavaiwon % YoY Nai 0.7% -0.3% -4.3% 2.3% 2.0% 2.0%
Mpayp. Enevduoeig Nayiwv (I81wtikég kal Anpdoieg) % YoY Nai 6.5% -2.3% 3.7% 8.5% 14.9% 23.7%
Mpayp. E§aywyég (Ayaba kai Ynnpeoieg) % YoY Nai 1.9% 2.6% 2.2% -1.9% 14.2% 24.9%
Mpayp. Eicaywyég (Aya®a kai Ynnpeoieg) % YoY Nai -3.2% 2.2% 9.8% -12% 15.1% 25.5%
Mpayp. Mapaywyik. g Epyaciag (avé anacxoholpevo) q @) %YoY  Nai 12% 2025Q2 11% 2025Q1 12% 2024Q2 17% 2023Q2 32% 2022Q2 8.6% 2021Q2
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyagiac) % YoY Nai 1.7% 4.9% 0.6% 0.8% 3.2% -15.2%
AnaoxoloUpevol m (), (7) xA dropa  Nar 43263 Xen-25 4349.9 Auy-25 4267.2 Yen-24 4197.0 Ien-23 41469 Ien-22 40622 en-21
Avepyol xIA. dtopa  Nair 3858 386.2 456.3 513.1 574.2 625.0
Epyatiké Auvapikd xiIA. dtopa  Nar 47121 4736.1 4723.5 47101 47211 4687.2

Mn Evepyog MAnBuopog xIA. atopa Nai 3031.8 3010.2 30473 3078.0 3102.9 3169.8
Aciktng Tipwv Aiapepiopdtwv q ), ) % YoY Oxi 73% 2025Q2 7.0% 2025Q1 97% 2024Q2 14.8% 2023 Q2 10.9% 2022Q2 6.9% 2021Q2

Agiktng YneuBUvwv MpopnBeicov (PMI) m  (5),(7) MA Nai 535 Okt-25 520 Zen-25 51.2 Oxt-24 50.8 Okt-23 481 Okt-22 589 Okt-21
Aciktng Biopnxavikng Mapaywyhg M,(7)  %YoY  Nai -1.6% Auvy-25 -05% louh-25 3.5% Auy-24 0.5% Auwy-23 55% Auy-22 10.0% Auy-21
Aciktng Oykou oto Aiavikd Epnépio % YoY Nat 4.0% 2.2% -4.7% -3.2% 4.9% 5.1%

looguyio Tpexouomv Zuvalaycv (A+B+T+A) m (2,07 I2m€dc Oxi  -148 Auy-25 -156 louA-25 -169 Auwy-24 -177 Auwy-23 -184 Auwy-22 99  Auy-21
A. looguyio AyaBav (A1+A2+A3) I2m€dg Oxi  -349 -353 -34.9 -35.5 -36.0 -21.6

Al. Kauoipwv I2m €3 Oxi -6.5 -6.9 -7.0 -10.6 -10.4 -3.6

A2. MAoiwv I2m€3dg Oxi -0.3 -0.3 -0.1 -0.3 -0.1 0.0

A3. Xwpic Kataoipa kai Mhoia II2m €3¢ Oxi -28.1 -28.1 -27.8 -24.7 -25.5 -17.9

B. lcoguyio Ynnpeoidv (B1+B2+B3) I2m€dg Oxi 232 231 221 20.7 19.0 10.6

B1. Ta&idiwtukd I2m€dg Oxi 201 19.8 18.1 17.4 14.8 7.4

B2. Metagpopwv I2m€dg Oxi 25 25 3.2 3.0 4.2 34

B3. Aoinwv Ynnpeoidv I2m €3 Oxi 0.7 0.8 0.7 0.3 -0.1 -0.2

I". looquyio Mpwrtoyevdv Eicodnpdtwy (M+M2+r3) I12m €& Oxi -53 -5.6 -6.5 -3.6 -17 -0.2
M.Apoi v kai MicBobv I2m€dig Oxi -1.1 -11 -11 -1.2 -1.2 -1.0
r2.Tokwv, Mepiopatwy kar Kepdav I2m€dg Oxi -6.8 -7.0 -77 -5.6 -2.9 -2.0

3. Aoincov Mpwtoyevav Eicodnpdtwy I2m€dg Oxi 2.6 2.6 23 31 24 2.8

A. lo0Zy1o Aeutepoyevadv Eicodnpdtwv (A1+A2) I2me€dg Ox 21 22 25 07 03 14

Al Tevikng KuBépvnong I2m €dig  Oxi -0.9 -0.9 -0.9 0.2 0.2 13

A2. Noinwv Topéwv I2m €3 Oxi 3.0 31 34 0.4 0.1 0.0
Anpogiovopika Iroixeia (Fevikn KuBépvnon)

loogoyio Tevikng KuBépvnong % tou AEM y ), (7) % - 1.2% 2024 -1.4% 2023 -2.6% 2022 -7.2% 2021 -9.6% 2020 0.8% 2019
Mpwtoyevég looquyio Mevikng KuBépvnong % tou AEM % - 4.7% 2.0% -0.1% -4.8% -6.6% 3.8%

Xpéog levikng KuBépvnong % tou AEM % - 154.2% 164.3% 177.8% 197.3% 209.4% 183.2%

Enrtékia Avagpopag Eupwnaikng Kevipikng Tpanedag

AigukéAuvon Anodoxng Katabéoewv - @0 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoieg Ltabepou Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
AigukdAuvon Oplaking Xpnpatodsotnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Tpanediké Méco Enitékio Katabéoewy (véwv) @), @ % - 033% Xen-25 031% Auy-25 0.54% Zen-24 0.53% Zen-23 0.05% Xen-22 0.04% Zen-21
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 4.51% 4.45% 5.60% 6.17% 4.58% 3.67%

Feviké Zovolo Xpnpatodsétnong (A+B+I+A) m (2,07 €315 Oxi 1587 Auy-25 159.0 louA-25 150.8 Auy-24 1441 Auy-23 1428 Auy-22 1556 Auy-21
A. Tevikn KuBépvnon €315 Oxi 343 34.6 326 32.5 29.9 33.9

B. I18iwtikég Enixeiprioeig €315 Oxi 86.7 86.6 777 69.8 69.2 66.2

I. I3idteg kar IMKI €315 Oxi 34.0 34.0 36.0 37.2 38.8 49.5

A. Aypoteg, EAeub. EnayyeApatieg kai Atopikég Enix. €315 Oxi 38 3.8 4.5 45 4.9 6.0

Zovoho Kataéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 2378 Auy-25 2354 louA-25 2286 Auy-24 2259 Auy-23 223.0 Auy-22 2169  Auy-21
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 213.8 216 201.9 198.3 192.6 182.2

Al. Tevikn KuBépvnon €315 Oxi 8.4 8.2 6.6 9.0 9.5 9.0

A2. 1810tikég Enixeiphoeig (A2.1+A2.2+A2.3) €315 Oxi 54.1 531 48.6 46.1 45.1 4.7

A2.1. Acpahiotikég Enixeipnoeig €3i¢ Oxi 0.6 0.6 0.7 0.9 14 2.0

A2.2. Noina Xpnpatoniotwtika I3pupata €315 Oxi 39 4.0 31 27 37 33

A2.3. Mn Xpnpatonictwtkég Enixeipnoeig €315 Oxi 49.5 48.5 44.8 42.5 40.0 363

A3. Noikokupid kai IMKI €315 Oxi 151.3 150.4 146.8 143.2 138.0 131.5

B. Kartoikor Aoindv Xwpov Eupwlovng €315 Oxi 53 5.4 53 42 4.6 35

. Mn Katoikor Eupwdcvng €315 Oxi 1.2 1.0 1m3 mn2 10.9 7.9

A. Ynoxpewoeig Ixeul, pe Metafifal Mepiouo. toixeia €315 Oxi 7.4 7.4 10.0 122 15.0 23.4

Acikteg Epniotootvng

Agiktng OikovopikoU KAipatog m  (3),7) MA Nai 107.5 Okt-25 106.2 Xen-25 107.6 Okt-24 1049 Okt-23 981 Okt-22 1129  Okt-21
Biopnxavia (otaBpion 40%) MA Nai 35 29 21 -4.9 -5.7 10.6
Ynnpeaieg (ctaBpion 30%) MA Nai 346 30.0 4.3 310 13.0 39.4
Katavahwtig (otaBpion 20%) MA Nai -47.6 -45.6 -50.3 -447 -57.9 -39.8

Niaviké Epnépio (otaBpion 5%) MA Nai 53 0.4 6.5 15.2 14.2 22.8
Kataokeuég (otaBuion 5%) MA Nai 9.9 14.0 2.6 6.4 -22.7 4.2

Mnyn: (1) EMnvikn Ztaucukn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Lrauctikn Ynnpeoia (Eurostat),

(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaiuong kai Epeuvag AieBvadv Kepahaiayopav Eurobank (Eurobank Research).

ZInpeiwon: (1) wg y, q kal m opiloupe ta etnoIa, TPIPNVIaia kal pnviaia otoixeia avtictoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petafoin, ws % QoQ opiloupe tnv Tpipnviaia nocootiaia petaPoAn,
g £12m opiloupe to aBpoiopa 12 pnvav kar wg MA kai MB opioupe tig povadeg deiktn kai Baong avtiotoixa, (3) oto nedio Enitdkia Avagpopdg Eupwnaikng Kevtpikng Tpanedag,

T OTOIXEIA NAPEABSVIWV ETWOV avapépovial otig NapeABoUoes NPUEPOPNVIEG KATA TIG onoieg unnpge petaBoAn ota ev Adyw emitokia.
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a

MixanA BaociAeiadng
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\
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Ap. Zruhiavég Fwyog
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+30 214 40 63 456
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Ap. Oe6dwpog Panavog
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trapanos@eurobank.gr
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Avdtepog OikovopoAdyog
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+30 214 40 59 708

Y

Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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