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Evioxuon tou 31a0£cipou €1000NHATOG TWV VOIKOKUPIWYV to 9unvo lav-Xen-24, napa
tauta o pubpdég anotapieuong NApPEHEIVE APVNTIKOG

H 181wtikn katavdAwon otnv EAAGSa diathapnoe tn duvapikn tng to 9unvo lav-Zen-24, kataypd@o-
viag €tnola npaypatkn avgnon 2,0% n 5,6% oe tpéxouceg tpég! Evag and toug kUpioug
EPHNVEUTIKOUG NAPAYOoVIEG aUuToU TOU anoTeAECPATOG NTAV N evioxuon Tou OIaB€CIHoU E1600NPUATOG
TWV VOIKOKUPIWYV. Anodeikvuetal 6Tl ol apoifég e€aptnpévng epyaciag avd anaoxoAoUPEVO gixav Tn
peyaAUtepn cuvelopopd otnv au§non tou S1aBEcIpou EI000APATOG TWV VOIKOKUPIWY, au&non n o-
noia wotdco S1oxeTeUTNKE ANMOKAEIOTIKA OTNV KATAVAAWON Pe anotéAecpa o pubpdg anotapieuong
TWV VOIKOKUPIWV VA MNAPAEiVEl 0 apvnTikO £0aPog. XTo Napodv teuxog tou deAtiou 7 Hpépeg Oiko-

vopia napouciddoupe kal avaAUoupe ta ev Adyw OToIXEeia.

Ixnpa 1: EAA\dda — AkaBdpioto AiaBéoipo Eiodédnpa, ©eopikog Topéag twv Nolkokupiov

1. Ovopaotiké kal Mpaypatikd AlaBéoipo Eicddnpa 2. Luveiopopd otnv Ethoia MetafoAn tou
v Noikokupicv (Kivntdg Méoog Opog 3 Tpipnvev) Ovopaotikou Aiabéoipou Eicodnpatog twv
15% Noikokupiv to Qunvo lav-Len-24
(Moooouaieg Movédeg)

#Tpéxovteg Popol Eigodnpatog kal MAoutou + Kovwvikég Elopopég
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Tpipnvo-Etog

Mnyn: EAXTAT, Eurobank Research.

ZUPpWVaA PE TOUG PN XPNHATOOIKOVOUIKOUG AoyapiacpoUg BeOpIK®Y Topéwy nou dnpooielel n EA-
Anvikn Xrtauoukn Apxn (EALTAT), to diaBéoipo €1063npa twwv voikokupi®v (gross disposable
income of households), 3nAadn to ei106dnpa nou diatiBetal NPog Katavalwaon Kal anotapisuon,

napouciace etncia ovopaoctikn au§non 5,6% to 9unvo lav-Xen-24.2 Y& npaypatkoUg 6poug, ATol

'Ta ev Aéyw U0 pey£On unoloyictnkav ané ta pn enoxikd dilopOwpéva cToIxeia.

2 Ol pn XPNPATOOIKOVOMIKOi Aoyaplacpoi BECHIKMV TOPEWY AMOTUNWVOUV TO OIKOVOUIKS KUkAwpa (circular flow
model) kal péow autv napoucialovtal OepeAicddn SopIkd XapaKTNPICTIKG TNG olkovopiag. Ta otoixeia gival pn &-
noxIikd S10pOwpEva Kal O TPEXOUTEG TIPEG, ONAASN O OVOUACTIKOUG SPOUG.
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o€ povddeg ayopaotikng duvapng, n av§non ntav nmdétepn oto 2,5%, kabdu tnv idia nepiodo to
YEVIKS €ninedo TV TPV KIvABnKe avodikd katd 3,0% (BA. Ixhapa 1.1).

And noleg ouVIoTWOoEG NOpwV (resources) kal xphoewv (uses) nou dlapopPwvouV To SIaBECIYO &l-
o6dNnpa TWV VOIKOKUPIWY NponABe n napandvw avgnon; And to ei1c6dnpa e§aptnpévng epyaociag;
Ané 1o e1060npa TV autoanacxoAoUpevwy; Anoé to el06dnpa nepiouciag; H anod tig petaPiBactikég
nAnpwpég tou kpdtoug; Onwg napouciddetal oto Xxnpa 1.2, tnv upnAdtepn cupBoAn eixe to €106-
dnpa e§aptnpévng epyaciag, kataypdgovtag ioxuph dvodo 8,9% kai npocbétovtag 4,3 nocootiaieg
povadeg otnv augnon tou d1aBEcIPoU EI00ONPATOG TWV VOIKOKUPIWY. AkoAouBnoav to pIKTO €106-
Onpa kal to Kabapd e€I06dNPA MEPIOUCIAG PE APKETA MIKPOTEPN ouveiopopd.® H augnon tou
€1000NPATOG E€aPTNPEVNG EPYATIAG AVIAVAKAG KUPIWG TNV EViOXUON TWV APoIB@Y avda anacxoAou-
pevo katd 7,7%, kaBoétu n anaoxoAnon, nAnv autoanacxoAoUpevwy, KiviBnke avodikd katd 1,0%.
Yuvenwg, Bdacel Twv Nnapandve oTtoIxXeiwy, N Avodog twv PIcBV gixe th peyaAutepn cupBoAn otnv

evioxuon tou d1aBécipou e1I603NPATOG TWV VOIKOKUPIWV To Funvo lav-Zen-24 (BA. Mivaka 1).

Mivakag 1: EAMGda — Zuviotwoeg AkaBdpiotou Aiabéoipou Eicodnpartog,

Oeopikdg Topéag Noikokupiwv Qunvo Etnoia
+Xuviotwoa nou Au€dvel to AiaBéoipo Eicédnpa 23 24 | MetafoAn
-Zuviotwoa nou Meiwvel to Alabéoipo Eicédnpa Aioek. € %
Tpéxovteg Do6pol Eicodnpartog kai MAoutou + Koivwvikég Eiopopéd! 325 353 28| 87
Koivwvikég Mapoxég Extog and tug Kovwvikég Metafifdceig oe Eidog? 288 297 09| 33
KaBapég Noinég Tpéxouoeg Metafifdoeig’ 0,1 0,2 0,1 | 160,5
KaB®apo Eicodnpa lMepiouciag? 10,1 1,0 0,9 93
Nertoupyiko MNMAedvaopa® 13,3 13,9 0,6 44
Mikté Eic6dnpa® 380 397 17 4.4
Apoif3ég E€aptnpévng Epyaciag’ 554 603 49 | 89
AkaBdpioto Alabéoipo Eilcodnpa8=2+3+4+5+6+7-1 131 194 63| 56
TeAikn KatavaAwtikn Aandvn? 15,6 1221 6,5 5,6
AkaBdpiotn Anotapieuon'©=8-7 -25 -26 -01
AnaoxoAnon 1,0
Apoif3ég E€aptnpévng Epyaciag avd AnaocxoAoUpevo 7,7
Evappoviopévog Agiktng Tipcdv KatavaAwtn 3,0

Mnyn: EAXTAT, Eurobank Research.

Mapd talvta, n av§non tou d1aBécipou E1I60SAPATOG TWV VOIKOKUPIWY OIOXETEUTNKE GTNV KATAVA-
Awon kail 6xi otnv anotapieucon. AVaAUTIKA, To O1a0£01Ho E106ONPA TWV VOIKOKUPIWV EVIOXUBNKE ota
€119,4 dioek. to Punvo lav-Zen-24, ano 113,1 dioek. to 9unvo lav-Xen-23, kai n katavaAwon au§nbnke

ota €122,1 dioek., ano €115,6 dioek. Q¢ ek TOUTOU, N ANOTAMIEUCN MNAPEPEIVE OE APVNTIKO £€DAPOgG,

3 To pikté €1663npa Nnyadel ané thv oIKoVouIKA 3pactnPISTNTA TWV AUTOANACXOAOUHUEVWY Kal TO E1I063NpA NEPIOU-
oiag anod Tg XPNHATOOIKOVOUIKEG ENEVOUCEIG TWV VOIKOKUPIWY Kal and tv £yyeia npécodo.
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-€2,6 dioek. 1 -2,2% tou diabéoipou eicodnpatog (BA. Ixnpa 2), and -€2,5 dioek. h -2,2% tou d1abé-
OlpoU €1I00OAPATOG TNV avtiotoixn nepiodo tou 20234
IxApa 2: EN\Gda — AkaBdpiotog PuBpog Anotapicuong, @eopikdg Topéag twv Noikokupiwv (Ki-

vntog Méoog Opog 3 Tpiuhvawv)
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Tpipnvo-Etog
Mnyn: EAXTAT, Eurobank Research.

Ev katakAeidl, to d1aBéaipo e10600npa twv VoIKoKuplwv otnv EAAGda kivhBnke avodikd to 9unvo
lav-Zen-24, onpeicdvovtag €tnold au§non oe ovopacTtikoUg 6poug Katd 5,6% Kal o€ Npaypatikoug
6poug katd 2,5%. O1 apoifég e€aptnpévng Epyaciag avd anacxoAoUPEVO €ixav TNV UPNASTEPN CU-
velopopad o€ autod to anotéAecpa. EninpocBeta, oe cuykpion pe ta npo navonpiag enineda, NTol Tou
9unvou lav-Zen-19, to npaypatikd S1aOEcipo €106ONPA TWV VOIKOKUPIWY NTAV EVIOCXUHPEVO KATA
9,5%, pe to €106ONpPa NEPIOUTIAG KAl TO €£106ONPA TWV AUTOANAoXOAOUPEVWY Va gPgavifouv tn pe-
yaAUtepn cupPoAn. O pubpdg anotapieuong Twv VOIKOKUPIWY NAPEPEIVE OE apvNTIKO £€0APOG Kal
SiatnpnBnke ota idia enineda pe autd tou unvou lav-Xen-23 (-2,2% tou diab£cipou €1603APATOG).
H apvnukn anotapicuon tou BecpikoU Topéa Twv VoIKoKUpIwV otnv EAAGda anotelei éva dopikd
npeoPBAnpa tng oikovopiag edw kal ndpa NoAAd xpovid. E§aipeon anoteAei n nepiodog tng navon-
piag, wotdéoo TOTE N BETKN ANOTAMPIEUTIKA Pon ATAv MePICOOTEPO akouoia (involuntary savings)
Aoyw twv lockdowns napd ekouoia (voluntary savings). H apvntikn anotapieuon twv voIKoKupIov
otePEi MOPOUG YIA TNV EYXWPIA XPNHATOOSTNON TV ENEVOUCEWY UE AMOTEAECHUA N OIKOVOpia va

NPOoOoQEeUYEl EV HEPEI OTOV EEWTEPIKO OAVEIOHO.

4 Ta ev Aoyw pey£Bn Bacidovial otnv eBVIKOAOYIGTIKA NPOCEYYICh TNG ANOTAPIEUSNG KAl OXI TNG XPNPATOMNICTWTIKNG
(BA. KahuBitng X, Katoipn M. kai Moutog ©. , 2024, https://www.eurobank.gr/el/omilos/oikonomikes-
analuseis/oikonomiki-epitheorisi/economy-and-markets-27-05-24)
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpipnvo 2024 n etioia petafBoAn tou npaypatikou AEM Atav +2,4% YoY (+2,3% YoY to Q2 2024  AEN (% YoY, % QoQ)
kal +2,2% YoY to Q3 2023) kai n avtiotoixn tpipnviaia petafBoln Atav +0,3% QoQ (+1,2% QoQ to

Q2 2024 ka1 +0,1% QoQ to Q3 2023) Mepiodog: Q3 2004-Q3 2024
MpoPAéyeis yia to olvoro tou étous — Eupwnaikr Enitponn, Noe-2024: 2024 2,1%, 2025 2,3%, 2026 2,2% Zroixela: Toipnviaia
Mécog Opog: 0,0%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov AeképBpio 2024 to nocootd avepyiag diapoppwbnke oto 9,4% (9,5% tov NoéuPpio 2024 kar  Mocooté Avepyiag (%)
10,4% tov AeképPpro 2023) kai to avtiotoixo péoco etrjoio péyebog (Uéoog 6pog 12 unvev) frav oto

10,0% (10,1% tov NoéuBpio 2024 kai 11,1% tov Aekéufpio 2023) Mepiodog: 11/2004-11/2024
MpoPAéyeis yia to olivolo tou étous — Eupwnaikr Emitponn, Noe-2024: 2024 10,4%, 2025 9,7%, 2026 9,2% Zroixeia: pnviaia
Mécog Opog: 17,2%
9% 5 .
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov AeképPpio 2024 n etrioia petafoAr tou EVATK ftav +2,9% YoY (+3,0% YoY tov Noéufpio 2024  EvATK (% YoY)
kai +3,7% YoY tov AekéuPpio 2023)) kar n avtiotoixn péon etroia petaBoAn (uécog 6pog 12 unveov)

Atav 3,0% YoY (3,1% YoY tov NoéuBpio 2024 ka1 4,2% YoY tov AekéuBpio 2023) Mepiodog: 12/2004-12/2024
MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enitponn, Nog-2024: 2024 3,0%, 2025 2,4%, 2026 1,9% Zroixeia: pnviaia
Mécog Opog: +2,0%
15% EvATK Midpecoc: +1,6%
< 12% < . o,
S 9% | —==-- EVATK, Méoog Opog 12 Mnvov - Vit Al
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Mnvag-Etog

Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiac): +0,8% YoY tov Aek-24 ané +3,3%
YoY tov Noe-24, +1,8% YoY tnv nepiodo Aexk-23 — Aek-24 (12M) ané
+1,3% YoY tv nepiodo Aek-22 — Aek-23 (enopévn dnpooisuon:
4/3/2025)
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Mnvag-Etog

Aciktne Oykou AiavikoU Eunopiou: +2,3% MoM kar +0,9% YoY tov
Noe-24 ano -1,8% MoM «kai -1,1% YoY tov Okt-24, -1,1% YoY v
nepiodo Aek-23 - Noe-24 (12M) ané -3,3% YoY tnv nepiodo
Aek-22 — Noe-23 (enopévn dnuooicuon: 28/2/2025)
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Mnvag-Etog
Acikine Mapaywyric Metanoinong: -0,7% MoM kai +0,6% YoY tov

Noe-24 ané +0,6% MoM «kai -2,5% YoY tov Okt-24, +4,1% YoY v
nepiodo Ow-23 — Noe-24 (12M) ané +4,3% YoY wnv nepiodo
Okt-22 — Nog-23 (endpevn dnuooieuon: 10/2/2025)
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Mnvag-Etog

Aciktng Oikovouikou KAiuatog: 108,6 MA tov lav-25, +2,2 MA MoM «kai
+1,6 MA YoY tov lav-25 ané -04 MA MoM kai +1,3 MA YoY tov
Aek-24 (endpevn dnuooicuon: 27/2/2025)

Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Aciktn¢ Eyniotoouvne Katavadwh: -43,4 MA tov lav-24, +1,1 MA MoM
kai +2,9 MA YoY tov lav-25 ané +2,8 MA MoM kai -4,2 MA YoY tov
Aek-24 (endpevn dnuooicuon: 27/2/2025)
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Mnvag-Etog

Aciktnc PMI Metanoinong: 52,8 MA tov lav-25, -0,4 MA MoM «kai -1,9
MA YoY tov lav-25 and +2,3 MA MoM ka1 1,9 MA YoY tov Aek-24 (end-
uevn dnuooiguon: 4/3/2025)

Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopik®v kai Biopnxavikwv Epguvdv (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 6/2/2025 Mapatipnon
Enox. TeAsuraia Mponyolpevng

MerapAntéc Stox. Mnyn Métpnon Ai6p8.  Mapatipnon Mepi63ou Mapatnpnoceis MapeA@évrwv Exdiv
MNpaypatksé AkaBapioto Eyxwpio Mpoidv y (0,7 %Yoy - 2.3% 2023 5.7% 2022 8.7% 2021 -9.2% 2020 23% 2019 2.1% 2018
Mpaypatké AkaBapioto Eyxapio Mpoidv €3dic - 197.0 192.5 182.0 167.5 184.5 180.4
Ovopactiké AkaBapioto Eyxwpio Mpoidv €31 - 2252 207.9 184.6 167.5 185.2 180.6
Moocooto Avepyiag % - 11.1% 12.4% 147% 16.3% 17.3% 19.3%
Evappoviopévog Agiking Tipcov Katavahwtm % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiotig AkaBapiotou Eyxapiou Mpoidvrog % YoY - 5.9% 6.5% 1.4% -0.4% 0.2% -0.2%
MNpaypaukoé AkaBapioto Eyxwpio Mpoidv q % YoY Nai 24% 2024Q3 23% 2024Q2 22% 2023Q3 47% 2022Q3 1.5% 2021Q3 -10.4% 2020 Q3
MNpaypauksé AkaBapioto Eyxwpio Mpoidv % QoQ Nai 0.3% 1.2% 0.1% 1.0% 2.9% 6.1%
Mooooto Avepyiag m % Nai 9.4%  Aex-24  9.5%  Noe-24  10.4% Aex-23  121% Aex-22  127%  Aex-21  16.9%  Aex-20
Evappoviopévog Agiktng Tipwv Katavahwth % YoY - 2.9% 3.0% 37% 7.6% 4.4% -2.4%
AnonAnBwpiotig AkaBapiotou Eyxapiou I, q % YoY Nai 32% 2024Q3 29% 2024Q2 5.8% 2023Q3 6.8% 2022Q3 1.0% 2021Q3 -0.1% 2020 Q3
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoiviog
Mpayp. 181wukn KatavaA. (Noikokupid kai MKIEN, q M, (7 % YoY Nai 21% 2024Q3 18% 2024Q2 1.6% 2023Q3 7.4% 2022Q3 5.0% 2021Q3 -3.9% 2020 Q3
Mpayp. Anpdoia Katavaiwon % YoY Nai -1.4% -4.2% -0.8% -0.8% 3.1% 5.6%
Mpayp. Enevduoei Mayiwv (I8iwtkés kar Anpdoies) % YoY Nai  03% 3.7% 8.6% 12.2% 21.0% 2.9%
MNpayp. Eaywyés (Ayaba kai Ynnpeoieg) % YoY Nai 3.3% 17% 0.0% -0.8% 48.7% -32.5%
Mpayyp. Eicaywyéc (Ayaba kai Ynnpeaieg) % YoY Nai 4.2% 8.7% 3.1% 6.0% 21.6% -8.4%
Mpayp. Napaywyik. tng Epyaciag (avé anaoxohoUpevo) q @7 %Yoy Nai 1.3% 2024Q3 13% 2024Q2 09% 2023Q3 51% 2022Q3 25% 2021Q3 -7.3% 2020 Q3
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 0.4% 0.8% 0.7% 5.8% 5.9% -8.5%
AnaoxohoUpevor m  (1,(7) x\ dropa Nar  4267.6 Aex-24 42782 Noe-24 42319 Aex-23 41704 Aex-22 4069.0 Aex-21 3707.8  Aex-20
Avepyol xiI\. dtopa Nai  443.6 449.8 4922 572.8 591.5 756.5
Epyauké Auvapikd xiA. atopa  Nar 4711.2 4728.0 47241 4743.2 4660.5 44643

Mn Evepyog MAnBuopog xIA. dropa Nai  3053.8 3039.2 3064.6 3074.0 3186.1 3415.0
Agiktng Tipwv Alapepiopdtwv q ), (7) % YoY Ox1 7.8% 2024Q3 9.4% 2024Q2 128% 2023Q3 12.6% 2022Q3 8.8% 2021Q3 3.9% 2020Q3

Agiktng YneuBovwv MpopnBeicov (PMI) m (5,7 MA Nai 528 lav-25 532 A«-24 547 lav-24 492 lav-23 57.9 lav-22 500 lav-21
Aeiktng Biopnxavikig Mapaywyng M), () %Yoy Nai 51%  Noe-24 -2.5% Oxt-24 32% Noe-23 -10% Noe-22 88% Noe-21 87% Noe-20
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai 0.9% -1.1% -4.4% 0.9% 16.5% -8.0%

looguyio Tpexouowy Zuvalaydv (A+B+T+A) m (2,7 Z12m€dg Oxi -144  Noe-24  -145 Oxt-24 -137 Noe-23 -208 Noe-22 -10.6 Noe-21 -10.9 Noe-20
A. loouyio Ayabav (A1+A2+A3) I2m€dg  Oxi -35.9 -35.5 -32.6 -39.9 -24.9 -18.6

Al. Kauoipwv I2m€3dic Oxi -7.6 -73 -7.4 -13.3 -53 -3.2

A2. MAoiwv I2m €dig  Oxi -0.2 -0.1 -0.1 -03 0.0 -0.1

A3. Xwpig Kavoipa kai MAoia I2m €3¢ Oxi -28.1 -28.0 -25.2 -263 -19.6 -15.3

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €dig  Oxi 227 224 218 19.4 127 7.6

B1. Tagidiwtko I2m€3dig Oxi 18.9 187 18.1 15.8 93 3.6

B2. Metagopv I2m€dg  Oxi 3.0 31 33 39 3.6 4.1

B3. Aoincv Ynnpeaicov I2m €3¢ Oxi 0.8 0.7 0.4 -0.2 -0.3 -0.1

I looQuyio Mpwtoyevav Eicodnpdatwy (M+M2+13) I2m€dg  Oxi -4.2 -4.4 -3.6 -07 05 -0.5
M.ApoiBv kai MicBwov I2m €3¢ Oxi -11 -11 -11 -13 -11 -11
[2.Tékwv, Mepiopatwy kar Kepdwv I2m€dg Oxi -55 -57 -5.6 -1.9 -1.2 -22

3. Aoinwv Mpwtoyevodv Eicodnpdatwy I2m €3¢ Oxi 25 24 31 25 28 2.8

A. looquyio Aeutepoyevidv Eicodnpatwy (A1+A2) I12m €31 Oxi 3.0 3.0 0.7 03 12 0.6

Al Tevikng KuBépvnong I2m€dg Oxi -04 -0.4 0.2 0.2 1.2 0.6

A2. Noinwv Topéwv I2m €3¢ Oxi 34 34 0.5 0.1 0.0 0.0
Anpooiovopika xoixeia (Feviki KuBépvnon)

looguyio evikig KuBépvnong % tou AEM y @ % - -1.3% 2023 -25% 2022 -69% 2021 -9.6% 2020 0.8% 2019 0.9% 2018
MNpwroyevég loouyio Mevikng KuBépvnong % tou AEM % - 2.1% 0.0% -4.5% -6.6% 3.8% 43%

Xp€og l'evikng KuBépvnong % tou AEM % - 163.9% 177.0% 197.3% 209.4% 183.2% 189.0%

Enrtékia Avagpopag Eupwnaikig Kevipikng Tpanedag

Aieukéhuvon Anodoxng KataBéoewv - @0 % - 275%  5/2/24 3.00% 18/12/24 3.25% 23/10/24 3.50% 18/9/24 3.75% 12/6/24 4.00% 20/9/23
Anponpaocies ZraBepou Enrtokiou % - 2.90% 3.15% 3.40% 3.65% 4.25% 4.50%
Aieukdhuvon Opiakng Xpnpatoddtnong % - 3.15% 3.40% 3.65% 3.90% 4.50% 475%
Anédoon Tithwv EMnvikol Anpociou (10 étn), Méoog Opog m  (6),(7) % - 3.33% lav-25 3.10% Aex-24 3.22% lav-24  4.39% lav-23 154% lav-22 0.66% lav-21
Aiapopd Anoddoewv EAGSa-Teppavia (10 £tn), Méoog Opog MB 88.9 87.5 107.4 204.4 161.9 120.0
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), @) % - 0.45%  Aex-24  0.48% Noe-24 0.57% Aex-23  0.16% Aex-22 0.04%  Aex-21  0.07% Aex-20
Tpaneqiké Méoo Enitékio Aaveiov (VEwv) % B 5.21% 5.27% 6.13% 5.05% 3.70% 3.71%

Teviké Z0voho Xpnpatodétnong (A+B+I+A) m @, €31 Oxi 157.6  Aex-24 157.9  Noe-24 1523  Aek-23 146.8 Aex-22 139.2 Aex-21 168.8 Aex-20
A. Tevikn KuBépvnon €315 Oxi 349 347 343 317 29.9 27.4

B. I3iwtikég Emixeipnoeig €3¢ Oxi 837 83.3 76.4 72.0 64.5 731

I 1816dteg kar IMKI €315 Oxi 349 355 37.0 384 39.8 60.5

A. Aypoteg, EAeuB. EnayyeAuartieg kar Atopikég Enix. €dig Oxi 4.1 43 4.6 48 48 7.8

Tuvolo KataBéoewv kai Pénog (A+B+M+A) m (2,7 €315 Oxi 2367 Aex-24 2317 Noe-24 2286 Aex-23 2271 Ae-22 2177  Aex-21 2153 Aex-20
A. Kartoikol Eowtepikol (A1+A2+A3) €3ig ox 212 205.8 201.6 196.7 188.2 173.7

Al Tevikn Kupépvnon €315 Oxi 7.4 7.8 6.8 8.0 8.1 10.4

A2. 181wtkég Enixeiphioeig (A2.1+A2.2+A2.3) €31 Oxi 534 50.2 48.2 47.4 44.9 36.9

A2.1. Aopahioukég Enixeipnoeig €315 Oxi 0.5 07 0.8 0.9 14 13

A2.2. Noinag Xpnpatonictwtika Idpupata €31 Oxi 37 34 33 2.8 32 32

A2.3. Mn Xpnpatoniotetikés Enixeiprioeis €31 Ox 491 46.1 440 438 403 323

A3. Noikokupia kai IMKI €3¢ Oxi 150.4 147.8 146.6 141.3 135.1 126.3

B. Katoikol Aoincv Xwpwv Eupwicvng €315 Oxi 52 5.6 48 4.6 3.8 21

I. Mn Kartoikor Eupwwvng €3¢ Oxi 1.6 1m3 10.9 1m 9.4 6.2

A. Ynoxpewoeig Ixeud pe MetaBiBad Mepiovo. Ztoixeia €315 Oxi 87 9.0 n4a 14.6 16.4 333

Agiktng Oikovopikot KAipatog m (3,7 MA Nai 108.6  Ilav-25 106.4 Aex-24 1070 lav-24 1061 lav-23 1133 lav-22 924  lav-21
Biopnxavia (otaBpion 40%) MA Nai 6.0 18 -1.4 4.6 13.7 -7.5
Ynnpeoieg (otdBpion 30%) MA Nai 331 340 37.4 19.3 33.8 -21.6
Katavahwtig (otaBpion 20%) MA Nai -43.4 -44.5 -46.3 -4.4 -40.5 -38.9

Niaviké Epnépio (otabpion 5%) MA Nai 04 8.5 125 20.2 16.9 -9.2
Kataokeués (otaBpion 5%) MA Nai 13.4 13.5 203 -27.3 -11.4 -14.6

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EAAadog (TtE), (3) Eupwnaikn Emitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kat (7) AieiBuvon Oikovopikng Avaiuong kaiEpeuvag Aiebvav Kepalaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, g kal m opiloupe ta ethoia, TpIpNViaia Kai pnviaia ctoixeia avtiotoixa, (2) wg % YoY opiloupe tnv etnoia nocootiaia petaBoln, wg % QoQ opiloupe tnv tpiunviaia nocooctiaia petaBoAn,
wg £12m opiloupe to aBpoiopa 12 pnvadv kar wg MA kai MB opiloupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagopds Eupwnaikng Kevepikag Tpanelag,

Ta otoixeia NapeABOVIWY £tV avapépovial otg napeABoUcES NPEPOUNVIES KATA TIG onoieg uNnpEe petaBoAn ota ev Adyw enitokia.
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Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

e

Neproodrepeg ekd6ozig pag &

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap, ©6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap, Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research

Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team

express the personal views of their author,
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