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Mapouciaon deiktwv UYnANg cuxvotntag yia to y’ tpipnvo 2025

Ev avapovn tng avakoivwong and tnhv EAAnvikn Ztatuoukn Apxn (EALTAT) twv eBvikwv Aoyapia-
opwV tou Y’ tpipnvou 2025, oto napodv teuxog tou deAtiou 7 Huépeg Oikovopia napoucidloupe tTnv
e€ENIEN KAMOIWV BACIKWV OEIKTWY UYNANG CUXVOTNTAG Yia To Y’ tPipnvo 2025. Znpeicdvoupe Ot to a’
e€apnvo 2025 to npaypatiké Akabdpioto Eyxwpio Mpoidv (AEM) otnv EAAGda au€nbnke ot ethoia
Bdaon katd 2,0%, évavu 1,5% otnv Eupwddvn. ZUppwva pe to nio npdo@ato TeUXog Tou NePIodIkoU
Focus Economics, n péon ektipnon tng ayopdg (consensus forecast) yia tov tpipnviaio npaypatiko

puUBp6 peyéBuvong otnv EAAGSa to v’ tpipnvo 2025 Siapopgpwvetal oto 0,7%, kal yia Tov avtioToIxo
£tnolo oto 2,3%.

Aildypappa 1: EAAGda — MNpoPAéyeig yia tov npaypatiké pubpud peyéBuvong tnv 3etia 2025-2027

MNpoPAgyeig yia tov npaypatikd pubuo peyéBuvong otnv
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Mnyég: Eupwnaikn Emitponn, OOZA, MNAM 2026-2029, Eurobank Research.

Znpeiwon: *Opyaviopog Oikovopikng Xuvepyaaoiag kal Avantugng, **MNoAuetng Anpociovopikog MNpoypappatiopog
2026-2029.

lNa to ouvolo tou £toug 2025, n Eupwnaikn Emtponn (EEn) kai o Opyaviopog Oikovopikng Zuvep-
yaoiag kai Avantugng (OOZA) tonobetolv tnv avantu€n otnv EANG3a oto 2,1% (BA. Aidypappa 1).
Na to 2026 o1 NnpofALyelg TwV ev ASyw 0pyavIoH®V cuykAivouv £avd, ev NPOKEIPEVW oto 2,2%, VA
yia to 2027 diapoponololvtal opiakd, pe tnv EEn va ektipd tnv avantugn otnv EAAGSa oto 1,7% kai
tov OOZA oto 1,8%. O1 6Uo opyavicpoi Tovi{ouv OTIG avVAKOIVMOEIG TOUG 0T n nPoBAendpevn eni-
Bpaduvon tng oikovopiag to 2027 cuvdéetal ge tTnv OAOKANPWON TNG anoppoPnong Twv KOVOUAiwY
tou Tapeiou Avakapyng kai AvBektikétntag (TAA) to 2026. To oevdpio tng pBivoucag avantuglakng
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duvapikng otnv EAAGSa tnv enadpiov tou TAA uioBeteital kai otov MNoAuetn Anpociovopikd lMNpo-

ypappatiopo 2026-2029.

Aildypappa 2: EAM\Gda — Aegikteg dykou Kal KUKAOU epyacicdv AlavikoU gprnopiou kai O€ikTng egniotooudvng

/A EUROBANK
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Mnyég: EAAnvikn Ztauotkn Apxn (EAZTAT), Eurobank Research.
Znpegiwon: wg aa opiloupe tov apiotepod KABeto dfovag kal wg da tov avtiotoixo Oegio.

H €€€AIEN kANoIWV SEIKTWYV OIKOVOHIKNG CUYKUPIag Kal dpaotnpldTntag thg EAANVIKNG OIKOVOHIag To

Y’ tpipunvo 2025 eixe wg e€§ng:

(1) O deiktng oikovopikoU kAipatog tou IdpUpatog Oikovopikwy kal Biopnxavikov Epsuviov (IOBE),
éva PETPO TV NPOCdOKIWV NOU oxnNPAti{ouV Ol EMIXEIPACEIG KAl TA VOIKOKUPIA Yid TNV MOopPEia tng
olkovopiag, BeAtiOnke otg 108,4 povadeg (95,6 povadeg otnv Eupwdwvn) to v’ tpipnvo 2025, and
106,7 povddeg to B’ tpipnvo 2025, napapévovtag oe éva eninedo apketd uPnAdtepo and Tov pa-
Kpoxpovio péco 6po tou (100 povadeg). Mapd talta, o JeiKING KATAVAAWTIKAG EUMICTOOUVNG

napouciace xelpotépeucn oG -47,3 povadec (BA. Aidypappa 2.2).

(2) O deiktng uneuBUVWV NpopunBeidv PMI petanoinong tng S&P Global, var pev peicodnke oug 52,7
povadeg (50,1 povadeg otnv Eupwdvn) to v’ tpipnvo 2025, and 53,2 povadeg to B’ tpipnvo 2025,
wotdco dilatnpnBnke Avw Tou opiou Twv 50 povadwyv nou diaxwpidel tn PeAticon and Tn XeIPOTE-
PEUCN TWV AEITOUPYIKWV OUVONKWV otov Topéa InG petanoinong. To e&v Adyw nolotkd
xapaktnpiotikd diatnpnBnke yia 11° Tpipnvo otn ceipd, otoixeio nou unodnAwvel 6t and to a’ Tpi-
pnvo 2023 péxpl to Y tpipnvo 2025 o1 AeitoupyikéG oUVONKEG OTOV TOPEA TNG PETAMNOINONG TNG

EAAGSag Siapkwg BeAtwvovral.

(3) O apIBPSG TV anacxoAoUPEVWY ATOPWY BACEl TNG pnviaiag Epeuvag epyatikoU SUVApIKOU ThG
EAXTAT evioxdBnke opiakd o€ tpipnviaia Bdaon katd 0,1% to y’ tpipnvo 2025, ané 0,9% to B’ tpipnvo
2025. Ze ethola Bdaon onpeidOnke enitdxuvon oto 1,8%, and 1,4% to B’ tpipnvo 2025, e€artiag tng

XapnAng Bdong tou y’ tpiphvou 2024.

(4) O dciking Bropnxavikng napaywyng, éva péyebog nou nepIAApBAVEl TOUG TOPEIG TWV OPUXEIWV-
Aatopegiwy, TNG pETAnoinong, TNG NAPOXAG NAEKTPIKOU PeUPATOG KAl TNG NAPOXNG vePOoU, au§nbnke
oe tpipnviaia Bdon katd 1,3% to ¥’ tpipnvo, and peiwon 0,5% to B’ tpipnvo 2025, kal og ethoia Bdon

evioxuBnke katd 1,5%, ané cuppikvwon 2,3% to B’ tpipnvo 2025.
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Aidypappa 3: EAAada — Acikteg dykou

/A EUROBANK

Kal KUKAOU gpyaciwyV Kataotnpdtwy AlavikoU eunopiou
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2. MoAukataotipata

3. Kavoipa kal Nnavtikd autokivhtev
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Mnyéc: EAAnvikn Zrauctkn Apxn (EAXZTAT), Eurobank Research.

(5) O1 ta&idiwtikég erlonpageic au§nbnkav ot ethola Bacn katd 7,7% to v’ tpipnvo 2025, and 13,2%
10 B’ Tpipnvo 2025, 0dnywvtag O eViIOXUon Tou NAEOVACHATOG TwV TA§ISIWTIKWV UNNPECIMV KATd
€616,0 ekat. MNapd tautq, n peicyon TwV NAEOVACPATWY TWV HETAPOPW®V KAl TWV AAAWV UNNPECIOV
kata €257,6 ekat. kai €195,3 ekat. avtiotoixa, avuotdBpiocav og évav Babud tnv av§non tou taf)-

dlwtikoU 1coduyiou kal cuvenakoAouBa tou 100{uyiou TWV UNMNPECINV €V CUVOAW.

(6) To éNAelppa tou 1coduyiou twv ayabwv cuppikvwOnke ot ethola Bdon katd €782,3 ekat. to Y
tpipnvo 2025, avuikatontpidovtag Kupiwg TNV uynAdTEPN PEIWON TWV EI0AYWYWV KAUCIJWV og oU-

YKPION PE TG AVTIOTOIXEG §AYWVYEG.

(7) H kaBapn pon xpnuatoddétnong and ta eyxwpia Nopiopatikd kar Xpnuatoniotwtkd 13pupata
(NXI) npog tov 131wTiKS Topéa evioxUBnke o ethola Bdaon katd 10,6% to v’ tpipnvo 2025, ano 11,0%
1o B’ tpipnvo 2025 (o1 ev Adyw poé¢ eival dlopBwpéveg yia TG cuvalAaypatikég S1apopEg, TG dia-
YPAPEG, TG avata&ivopnoelg kai tg petafifdaocelg daveiwv). H niotwtkn enéktaon twv eyxwpiwv NXI

oupPdAer otnv evioxuon Twv enevoUoEwWY, TNG Katavalwong kai tou AEl tng oikovopiag.
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(8) O nAnBwpIcpog Bdaoel tou Evappoviopévou Aciktn Tipwv Katavahwth (EVATK) peicdBnke ehappda
10 Y’ Tpipnvo 2025 oto 2,9%, and 3,2% to B’ tpipnvo 2025.

(9) O dciktng dykou AiavikoU gpnopiou, Atol n afia TV NWANCEWV TNG CUYKEKPIMEVNG OIKOVOUIKAG
dpaotnpIdTnNtag o otabePEG TIPEG, KATEYpaYWE cuppikvwon ot Tpipnviaia Bdaon katd 1,3% to Y’ tpi-
pnvo 2025, eved og etnola Baon kiviBnke avodikd katd 1,5% (BA. Aidypappa 2.1). O cucowpeupévog
NANBwWPICPOG TwV TEAEUTAiIWV €TV eNNPeddel ApvNTIKA TNV KATAVAAWTIKA gPniotooyvn KAl Anotu-
NAWVETAl oTNV AndKAION NOU KATaypd@etal avAPESA OTIG OVOPAOTIKEG KAl TIG NPAYHATIKEG OanAveg
TWV VOIKOKUPIWDV YIa Thv ayopd ayaBwv Alavikou gpnopiou (BA. Aidypappa 2.2). Eni napadeiypau,
o deiktng KUKAOU gpyaciwdv oto Alaviké epnoplo to Y tpipnvo 2025 ntav au§npévog katd 21,7% oe
ouykpion pe to 2021, eved o avtiotoixog deiktng o€ 6poug Oykou ntav peiwpévog katd 0,5%. Oplakn
augnon, otacipoTNTa h NTWOoN TV NWANCEWY Tou AlavikoU gpnopiou oe 6poug dykou og cUykpion
pe to 2021 kataypdgpetal ota PeydAa katacthpata TpoPipwy (Unepayop£), ota noAukatacthpata,
ota Kauolpga Kal AInavtkd autokIVATWY, oTa TPOQIPA-Notd-kanvog kal otnv évduon-unddnon (BA.
Aiaypdppata 3.1, 3.2, 3.3, 3.4 kai 3.6). AvuBETwG, evioxuon ONPEIVETAl OTA PAPHAKEUTIKA-KAAAU-
VUIKG, ota £€mnAa-nAektpikd eidn-oikiakog e§onhiopds kal ota PiBAia-xaptukd-Aoind &idn (BA.
Aiaypdppata 3.5, 3.7 kai 3.8).
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Mivakag Al: Baoikd pakpooikovopika peyé0n tng eAAnVIKNAG olKkovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To 2°tpiunvo 2025 n etrjoia petafoAr tou npaypatikou AET ritav +1,7% YoY (+2,2% YoY to Q1 2025
kai +2,1% YoY to Q2 2024) kai n avtiotoixn tpipynviaia petafoAn Atav 0,6% QoQ (+0,1% QoQ to
Q12025 kai +1,1% QoQ to Q2 2024)

MpoBAéyeig yia to ouvolo tou €toug — Eupwnaikn Enitponn, Noeg-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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Tov Oktwfpro 2025 to nooooté avepyiag diapoppwbnke oto 8,6% (8,7% tov ZentéuPpio 2025 kai
9,7% tov OktwPpio 2024) kai to avtiotoixo péoco tiolo péyebog (uéoog 6pog 12 unvav) rfrav oto 9,1%
(9.2% tov XentéuPpio 2025 kai 10,3% tov OktwBpio 2024)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Tov OktwPBpio 2025 n etioia petafoAr) tou EVATK Atav +1,6% YoY (+1,8% YoY tov ZentéuPpio 2025
kal +3,1% YoY tov Oktwfpio 2024) kar n avtiotoixn péon etfjola petafoln (uéoog épog 12 unvev)

Atav 2,9% YoY (3,0% YoY tov XentéuPBpio 2025 kai 3,1% YoY tov OktwfPpio 2024)

MNpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr, Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

AEN (% YoY, % QoQ)

Mepiodog: Q2 2005-Q2 2025

Ztoixeia: Tpipnviaia
Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 5/9/2025 (npo-

cwpIVA oToIxXeia)
Enopevn dnp.: 5/12/2025

Mocooté Avepyiag (%)

Mepiodog: 10/2005-10/2025

Ytoixeia: pnviaia
Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag
MM = nocoot. povad,
Anpooiguon: 2/12/2025
Endpevn dnp.: 2/1/2026

EvATK (% YoY)

Mepiodog: 10/2005-10/2025

Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/11/2025
Endpevn dnp.: 9/12/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiac): +1,0% YoY tov Okt-25, and +1,4%
YoY tov Xen-25, +1,5% YoY tnv nepiodo Noe-24 — Okt-25 (12M), ané
+1,6% YoY tv nepiodo Noe-23 — Okt-24 (enopévn dnuooieuon:
2/1/2026)
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Agiktne éykou Aiavikou eunopiou: -2,0% MoM kai -1,4% YoY tov
Xen-25, and +0,1% MoM kai +3,8% YoY tov Auy-25, +0,8% YoY tnv
nepiodo Okt-24 — Xen-25 (12M), ané -1,9% YoY tnv nepiodo
Okt-23 — Xen-24 (enopévn dnuooisuon: 31/12/2025)
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nepiodo Okt-24 - Xen-25 (12M), ané +53% YoY twnv nepiodo
Yen-23 — Auy-24 (endpevn dnuooicuon: 10/12/2025)
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Agiktng oikovouikoU kAipatog: 106,0 MA tov Noe-25, -1,5 MA MoM «kai
-0,6 MA YoY tov Noe-25, ané +1,3 MA MoM kair -0,1 MA YoY tov
Okt-25 (endpevn dnuooicuon: 8/1/2026)

115
105 +-...
95
85
75
65
55

Agiktng oikovopikog kAipatog, EAAGda

Agiktng

Noe-15
Noe-16
Noe-17
Noe-18
Noe-19
Noe-20
Noe-21
Noe-22
Noe-23
Noe-24
Noe-25

Mnvag-Etog

Agiktng epniotoouvn¢ katavaAwti: -50,6 MA tov Noe-25, -3,0 MA MoM
kai -3,3 MA YoY tov Noe-25, ané -2,0 MA MoM kai +2,7 MA YoY tov
Okt-25 (endpevn dnuooisuon: 8/1/2026)

Acgiktng epniotoolvng katavaAwth, EAAGda
s Eupwdm)

Agiktng

n
%

o
P4

Noe-16
Noe-17
Noe-18
Noe-19
Noe-20
Noe-21
Noeg-22
Noe-23
Noe-24

Mnvag-Etog

Aciktn¢ PMI yetanoinong: 52,7 MA tov Noe-25, -0,8 MA MoM kai +1,8
MA YoY tov Noe-25, and +1,5 MA MoM kai +2,3 MA YoY tov Okt-25
(endpevn dnuooisuon: 2/1/2026)

Aeiktng PMI petanoinong, EAAGSa

Eupwdwvn

Noe-15
Noe-16
Noe-17
Noe-18
Noe-19
Noe-20
Noe-21
Noeg-22
Noe-23
Noe-24
Noe-25

Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikav kai Biopnxavikov Epeuvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia
Kal Tov kGbeto dfova avtiotoixa.

Kal TNV €TNola peTafoAn avtiotoixa, kal wg aa Kal da Tov apiotePo
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwan: 4/12/2025

MetaBAntég

Zroix.

Enox.
Mnyn Mépnon  Aiép8.

TeAeutaia
lMapatipnon

Mapatipnon
MponyoUpevng
MNepi16dou

MNapatnphoeig MapeA@éviwv Etov

Baoikn Eniok

non
Npaypatiké Akabapioto Eyxwpio Mpoidv y
Mpaypatké AkaBapioto Eyxwpio Mpoidv

Ovopactké AkaBapioto Eyxapio Mpoidv

MNooootd Avepyiag

Evappoviopévog Asikting Tipiv Katavaiwt

AnonAnBwpiotng Akadapiatou Eyxwpiou Mpoidvtog

Npaypatiké AkaBapioto Eyxapio Mpoidv q
Npaypatiké AkaBapioto Eyxwpio Mpoiév
Mocooté Avepyiag m

Evappoviopévog Asiktng Tipdv Katavaiwti
AnonAnBwpiotng AkaBapiotou

MNpayp. I&iwukh Katava. (Noikokupia
Mpayp. Anpéoia Katavaiwon

MNpayp. Enevduoeig Mayicwv (I8i1cotikég kai Anpdoie)
Mpayp. E€aywyég (Ayaba kal Yanpeoieg)

MNpayp. Eicaywyés (AyaBd kar Ynnpeoieg)

Mpayp. Mapaywyik. tng Epyaciag (ava anacxohopevo) q

MNpayp. Mapaywyik. tng Epyaciag (ava wpa gpyasiacg)
Ayopa Epyaciag

AnaoxoloUpevol m
Avepyol

Epyatké Auvapiké

Mn Evepydg MAnBuopog

Ayopa Akivitwv

Acgiktng Tipcov Aiapepiopdtwv q
Aeiktng YneuBuvwv MpopnBeicdv (PMI) m
Aciktng Biopnxavikng Mapaywyng

Agiktng Oykou oto Alaviké Eundpio

E€wrepikég Topéag

looZuyio Tpexouowv ZuvaMaywv (A+B+T+A) m
A. looQoyio AyaBav (A1+A2+A3)

Al. Kauoipwv

A2. Moiwv

A3. Xwpig Kavaipa kai Mhoia

B. looquyio Ynnpeaicv (B1+B2+B3)

B1. Ta&§idiwuko

B2. Metagopav

B3. Aoinv Ynnpeoicv

I looZuyio Mpwtoyevadv Eicodnpdtwy (M+12+13)

M.ApoiBwv kai MicBwv

2. Tokwv, Mepiopdtwy kar Kepdaov

3. Aoincv Mpwtoyevav Eicodnpdtwv

A. looQoyio Aeutepoyevadv Eicodnpatwy (A1+A2)

Al Tevikng KuBépvnong

A2. Noincv Topéwv

Anpooiovopika Iroixeia (Fevikn KuBépvnon)

looQuyio levikng KuBépvnong % tou AEM y
Mpwrtoyevég looguyio Mevikng KuBépvnong % tou AEM

Xpéog Mevikng KuBépvnong % tou AEM

Enitéxia Avagopag Eupwnaikng Kevipikng Tpaneag

AieukéAuvon Anodoxng KataBéoewv -
Anponpaoieg Ztabepou Enitokiou
AigukdAuvon Opiakng Xpnpatodstnong

Tpaneqiké Méco Enitékio Katabéoewy (véwv)

Tpanediké Méco Enitokio Aaveiwv (véwv)
Xpnpatodétnon

Teviké Z0voho Xpnpatodétnong (A+B+T+A) m
A. Tevikn KuBépvnon

B. I8iwtikég Enixeipnoeig

I. 18ioteg kail IMKI

A. Ayporteg, EAeub. EnayyeApatieg kar Atopikég Enix.
Zuvoho KataBéoewv kai Pénog (A+B+T+A) m
A. Kéroikol EowtepikoU (A1+A2+A3)

Al Tevikn KuBépvnon

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3)

A2.1. Aopalictikég Enixeiprioeig

A2.2. Aoina Xpnpatoniotwtka Idpupata

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig

A3. Noikokupia kai IMKI

B. Katoikor Aoinwv Xwpwv Eupwlovng

I. Mn Kartoikor Eupwdwovng

woelg Ixeul, pe MetafiBal Mepiouo. Itoixeia
e Epnictootvng

fale}

Vi
A
Aciktng Oikovopikou KAipatog m
Biopnxavia (ctaBpion 40%)
Ynnpeoieg (otaBpion 30%)

Katavaiwtig (otaBpion 20%)
Niaviké Eunépio (otabpion 5%)
Kataokeuég (otdBpion 5%)
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% YoY
€31
€315

%
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% YoY

% QoQ
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% YoY

% YoY
% YoY
% YoY
% YoY
% YoY

% YoY
% YoY

xIA. dtopa
xI\. dtopa
xIA. dtopa
xiI\. atopa

% YoY

MA
% YoY
% YoY

T12m € di
I12m €31
I12m € dig
I12m € dig
I2m €3dig
I2m €3dig
Z12m € dig
T12m € di
I12m €31
I12m € dig
I12m € dig
I2m €3dig
I2m €3dig
Z12m € dig
Z12m € dig
I12m €31

€31
€315
€31
€315
€315

€315
€31
€315
€315
€315
€315
€31
€315
€31
€31
€315

MA
MA
MA
MA
MA
MA

Oxi
Oxi
Oxi
Oxi
Oxi

Oxt
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi

2.1%
200.3
236.7
10.1%
3.0%
3.2%

1.7%

0.6%
8.6%

1.6%
3.4%

1.1%
0.7%
6.5%
1.9%
-3.2%

1.2%
1.7%

4347.4
411.4
4758.8
2982.9

7.8%

1.2%
47%
154.2%

2.00%
2.15%
2.40%

0.33%
4.51%

161.2

106.0
2.1

358

-50.6
7.8
14.9

2024

2025 Q2

Okt-25

2025 Q2

2025 Q2

2025 Q2

Okt-25

2025 Q3

Oxt-25
Zen-25

Zen-25

2024

11/6/25

Zen-25

Zen-25

Zen-25

Noe-25

21%
196.2
2247
1.1%
4.2%
6.3%
2.2%

0.1%
87%

1.8%
3.4%

1.8%

4326.8
410.4
4737.2
3007.1

-1.4%
2.0%
164.3%

2.25%
2.40%
2.65%

0.31%
4.45%

158.7
343
86.7
34.0
3.8

237.8
213.8

1513
53
n.2
7.4

107.5
35
347
-47.6
4.8
10.3

2023

2025 Q1

Zen-25

2025 Q1

2025 Q1

2025 Q1

Zen-25

2025 Q2

Zen-25
Auvy-25

Awy-25

2023

23/4/25

Auy-25

Auvy-25

Awy-25

Okt-25

5.5%
192.1
207.0
12.4%
9.3%
6.3%
21%
11%
9.7%
3.1%
2.9%

2.2%
-4.3%
3.7%
2.2%
9.8%

1.2%
0.6%

4302.4
4617
4764.1
3005.8

8.5%

512
2.6%
-0.3%

-17.0
-353
-7.5
-0.1
-27.6
222

-2.6%
-0.1%
177.8%

2.50%
2.65%
2.90%

0.54%
5.60%

152.3
32.9
79.4
35.6
4.4

147.1
5.4
1.2
9.1

106.6
52
26.8
-47.3
1.4
-5.0

2022  87% 2021 -92% 2020 23% 2019
182.0 167.5 184.5
184.6 167.5 185.2
14.7% 16.3% 17.3%
0.6% -13% 0.5%

1.4% -0.4% 0.2%
2024Q2 3.1% 2023Q2 67% 2022Q2 15.0% 2021Q2
1.2% 0.2% 1.4%

Okt-24  10.8% Okt-23 11.8% Okt-22 13.2% Oxt-21
3.8% 9.5% 2.8%
2024Q2 5.6% 2023Q2 73% 2022Q2 0.4% 2021Q2
2024Q2 17% 2023Q2 9.6% 2022Q2 12.3% 2021Q2
2.3% 2.0% 2.0%

8.5% 14.9% 23.7%

-1.9% 14.2% 24.9%

-1.2% 15.1% 25.5%
2024Q2 17% 2023Q2 32% 2022Q2 8.6% 2021Q2
0.8% 3.2% -15.2%

Okt-24 42017 Okt-23 41459 Okt-22 4059.4 Okt-21
506.3 554.4 615.7
4708.0 4700.3 4675.1
3083.8 3120.5 3177.8
2024Q3 12.8% 2023Q3 12.6% 2022Q3 8.8% 2021Q3
Okt-24 508 Okt-23 481 Okt-22 589  Okt-21
Ten-24  22% Yen-23 -0.9% Xen-22 10.9% Zen-21
-3.4% 0.9% 9.5%

Zen-24 -171  Zen-23 191 Xen-22  -97  Zen-21
-34.6 -37.4 -22.4
-9.6 -1.5 -4.1
-03 -0.1 0.0
-24.8 -25.8 -18.3
213 19.6 1.8
17.8 15.5 8.6
3.0 42 3.5
0.4 -0.1 -0.2
-4.5 -1.5 -03
-1.2 -1.2 -11
-6.6 -2.8 -2.0
32 25 27
0.7 0.3 12
03 02 12
0.4 0.1 0.0
2022  -72% 2021 -9.6% 2020 0.8% 2019
-4.8% -6.6% 3.8%

197.3% 209.4% 183.2%

12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%

Zen-24  0.53% Xen-23 0.05% Xen-22 0.04% Xen-21
6.17% 4.58% 3.67%

Ten-24 1460 Zen-23 1429 Zen-22 1522  Zen-21
32.8 29.2 33.6
7.5 69.9 65.6
372 38.9 47.4
4.6 4.9 5.6
Zen-24 2273 Zen-23 2261 Yen-22 2158 Zen-21
199.4 194.6 182.5
77 9.0 8.8
47.7 46.7 4.6
0.8 11 16
2.6 3.6 34
443 42.0 36.6
144.0 138.8 132.1
43 44 3.5
ns LAl 82
122 16.0 216
Noe-24 1048 Noe-23 1007 Noe-22 1126 Noe-21
-4.8 -4.7 9.5
363 20.6 455
-45.6 -51.9 -38.5
19.3 18.9 14.0
77 -22.5 -0.1

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EAAadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaiuong kai Epeuvag AieBviv Kepahaiayopwv Eurobank (Eurobank Research).
Enpeiwon: (1) ¢y, g kar m opiloupe ta eTnoia, TpIpNViaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaBoln, ws % QoQ opiloupe TNV Tpipnviaia nocootiaia PetaBoAn,

¢ Z12m opiloupe to GBpoiopa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepiking Tpanelag,
ta otoixeia NapeABoVIwY etV avapépovtal otig NnapeABoUsES NPEPOHNVIEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn
Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Mepioodtepeg ekdéoeig pag & HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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