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Aigpuvon tou eAAgippatog tou 1Icoduyiou aya®wv to Spunvo lav-Mai-24, onpavukn
N CUHPBOAN TWV E1I0AYWYWV HNXAVNHATWYV Kal UAIKOU HETAPOPWV

To 100dUyI0 TpExOUCWV cuvaAAaywyV anoteAei éva NAdiclo Aoyaplacp@y OTO OMoio anoTUNWVETAl
éva PEPOG TV cUVAAAQYWV pIag olkovopiag pe tnv aAAodann. ZUppwva Pe ta TeAeUTaia otoixeia
g Tpanédng tng EAAGSoc (TtE), to éAAeippa tou 1coduyiou Tpexoucv cuvallayv diapoppwOnke
ota €9,1 dioek. o€ TPEXOUoES TIPEG To Spnvo lav-Mai-24, onpeiwvovtag dieUpuvon katd 22,9% n katd
€1,7 dioek. og ouykpion pe to Spnvo lav-Mai-23. AnAadn, ol mAnpwpég (payments) tng eAANVIKAG
olkovopiag npog tnv aAAodann yia ayabd, unnpecieg, NPwToyevn kal OgUTEPOYEVN eicodnpata &e-
népaocav tg avtiotoixeg elonpdfeig (receipts) kata €9,1 dioek. To ev Adyw anotéAecpa aviavakAd
KUpiwg thv aug&non tou eAAeippatog tou Icoduyiou ayabwv, OnAadn tng diapopds avAapeca oTig

€10aYywYEG Kal TG e§aywyég ayabayv, katd 18,6% n katd €2,4 dioek.!

Ixnpa 1: EA\dda — E€aywyég, Eicaywyég kal loodiyio AyaBwyv MNAnv Kaucipwyv kai MAoiwv
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Mnvag-Etog

Mnyn: TtE, Eurobank Research.

[Moia ntav n cuveiocPopd Twv e€aywywV Kal TWV EI0AYWYWV oTnV aU&non tou eAAEIYPATOG TOU 100-

Quyiou ayaBwyv to Spunvo lav-Mai-24; E§dyape Miyotepo; Eiodyape nepiocotepo; Moieg katnyopieg

' O1 avtioctoixeg petaPolég ota undloina 3 kevepikd 1IcoUyia nou padi pe to 16oduyio ayabwv abpoifouv
oto 100{UYI0 TPEXOUCWY CUVAAAAY®YV, €ixav w§ akoAoUBwg: Npwtov, to NAedvacpa tou Icoduyiou unn-
peoi®v augnbnke ota €4,0 dioek. to 5unvo lav-Mai-24 ané €3,7 dioek. to Spnvo lav-Mai-23 (petaBoAn
9,4%), deutepov, To ENAeIPpa Tou 1I60duyiou NPWTOYEVKV elcodnpdtwy (picBoi, tokol, pepiopata, kEpdn
k.a.) dieupUvOnke ota €1,1 dioek. anéd €0,1 dioek. (832,5%) kai tpitov, To nAedvacpa tou Icoluyiou deute-

poyevav eicodnudtwy (petapifdoceig npog kar and tov koIvotikd npounoloyiopd k.a.) au§nbnke ota €2,9
dioek. anod €1,7 dioek. (75,1%).
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ayabwv gixav tn peyaAutepn cupoAn; Lto napov teuxog tou deAtiou 7 Huépeg Oikovopia anaviw-

vtal cuvontkd autd Ta EpWINPata.

To ouvolo twv e§aywywdv ayabwv, SNAAdn TwV XPNUATWVY NMoU EI0MPATIOUV Ol EyYXWPIOI POPEIG and
v nwAnon ayaBwv otnv aAAodann, Atav €20,5 diocek. To Spnvo lav-Mai-24, peiwpévo katd 4,1%
o€ €TAola BAon, eV To CUVOAO TWV EI0AYWYWYV ayaBwyv, SNAadn Twv XpNPATwWY Nou NANPWVOUV ol
EYXWPIOI POPEIG yIa TNV ayopd ayaBwv and tnv aAhodann, Atav €35,5 dioek., au§npévo katda 4,3%.
Qg ek toUTtou, n diglpuvon Tou EAAEIPPATOG Tou Ic0{uyiou ayaBwyV tnv nepiodo lav-Mai-24 nponABe
katd 62,7% andé tnv ai§non TG CUVIOTWOAG TWV EICAYWYWYV Kal katd 37,3% and tn peiwon g ou-
VIOT®WOodG TwV e€aywy®yv. Ta NolotkA XapaKINPIoTIKA TOU ev AOyw anoteAéopatog diatnpouvtal
akopa kal av n aia Twv e§aywywyV Kal TwV EI0aywywV HETPNOei oe otaBepég TIpéG. Onwg avagé-
petal oto degAtio tunou tng TtE, o1 e€aywyég ayabwv oe otabepég tipég peicOnkav oe etnoia Baon
katd 6,6% to S5punvo lav-Mai-24 kal ol avtiotoixeg eicaywyég au§nbnkav katd 5,3%.
Mivakag 1: EAAGOa — E€aywyég, Eloaywyég kal looluyio uvoAou Ayabwv kal Eni Mépoug Katnyopidyv,

Spnvo lav-Mai-24, Mn Enoxikda AlopBwpéva Xtoixeia oe Tpéxouoeg Tipég
AU€non Aioek. € Etioia MstaBoAn

Meiwon 2022 2023 | 2024 2023 2024
E€aywyéc Ayabwv 20,2 214 20,5 5,8% (€1,2 dioek.) -4,1% (-€0,9 dioek.)
Kauvoipa 59 6,1 59 2,7% (€0,2 dioek.) -4,0% (-€0,2 dioek.)
MAoia 0,0 0,1 0,1 163,7% (€0,1 dicek.) -50,6% (-€0,1 dicek.)
MAnv K&I 14,2 15,2 14,6 6,6% (€0,9 dioek.) -3,8% (-€0,6 diocek.)
Eicaywyéc AyaBwv 35,9 34,0 35,5 -5,1% (-€1,8 dioek.) 4,3% (€1,5 dioek.)
Kauoipa 10,4 9,0 9.2 -13,4% (-€1,4 dioek.) 2,1% (€0,2 dioek.)
MAoia 0,1 0,1 0,2 18,7% (€0,02 dioek.) 17,8% (€0,02 dioek.)
MAnv K&I 25,4 24,9 26,2 -1,8% (-€0,5 dioek.) 5,1% (€1,3 dioek.)
loolUyio AyaBwv -15,6 -12,6 -15,0 €3,0 dioek. -€2,4 dioek.
Kauoipa -4.5 -2,9 -3,3 €1,6 diosk. -€0,4 dioek.
MMAoia -0,1 0,0 -0,1 €0,1 dioek. -€0,1 diosk.
MAnv K&l -11,1 -9,7 -11,6 €1,4 diosk. -€1,8 diosk.

Mnyn: TtE, Eurobank Research.

H TtE dnpooielel otoixeia e§aywywdV Kal EI0AYWY®V Yid 3 CUYKEVIPWTIKEG KATNyopieg ayabwyv. Autég
givar: npwtoyv, ta kalvoipa, dsltepoy, ta nAoia, kal Tpitov, ta ayadd nAnv Kaucipwyv kal nAoiwv
(BAéne Ixnpa 1kai Mivaka 1). To 2023 ta kavoipa katd péco épo cuviotovoav to 28,9% tou cuvohou
Twv e§aywywv ayabwy, ta nAoia to 0,4% kar ta aya®d nAnv kauaipwyv kai nAoiwv to 70,7%. To
Spnvo lav-Mai-24 o1 e§aywy£g kauoipwy peidBnkav oe ethoia Baon katd 4,0% n katd €0,2 dioek.,
ol e€aywyég nAoiwv cuppikvaBnkav katd 50,6% n katd €0,1 dioek. kal o1 e§aywy£ég ayabwv nAnv
KAUGCipwV Kal NAoiwv KivhBnkav ntwtkd katd 3,8% n katd €0,6 dioek.? ZUVEN®G, N KATNyopia Twv
ayabwyv nAnv Kauocipwy Kal NAociwv gixe Tn peyaAltepn cupBoAn otn peiwon tou cuvoAou Twv e€a-
ywywv ayaBwv to 5unvo lav-Mai-24. Ze 6,11 apopd TG eI0aywyEG KAUsipwy, NAoiwv Kal ayabwv
nNANV KAuoipwv Kal nAoiwv, onpeidBnkav aughoeig tng taéng tou 2,1% (€0,2 dioek.), 17,8% (€0,02

dioek.) kail 5,1% (€1,3 dicek.) avtiotoixa.3 Qg ek ToUTou, h Katnyopia Twv ayabwv NANV Kauscipwy Kai

2To 5pnvo lav-Mai-24 o1 d1eBveig TIpéG Tou NetpeAaiou kKatéypaywayv katd péco 6po avodo 2,8% ot eThaola
Baon.

3 To 2023 ta pepidia TwV KAuoipwy, Twv NAoiwV Kal twv ayabwv nAnv Kauacipwy Kal nAoiwv 6to cUVoAo
TWV EI0AYWY®V ayabwyv ntav katd péco 6po oto 25,8%, 0,4% kai 73,8% avtiotoixa.
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nAoiwv €ixe tn pepida tou Aéoviog otnv au§non Tou CUVOAOU TwV EI0AywY®Y ayaBwv to Sunvo lav-
Mai-24.

Bdoel twv napandvw anoteAecpdtwy, to éAAeippa tou 100{uyiou TwV Kauoipwyv dieupUvOnke ota
€3,3 dioek. 1o Spunvo lav-Mai-24 ané €2,9 dioek. to Sunvo lav-Mai-23, 1o éAAeippa tou 1coduyiou
twVv nAoiwv au§nBnke ota €0,1 dicek. and €0,01 dioek. kal to €EAAeIgpa Tou Icoduyiou Twv ayabwyv
nAnv kauocipwyv kar nAoiwv au§nbnke ota €11,6 dioek. and €9,7 dioek. LUVEN®G, N KATnyopia Twv
ayaBwv nAnv Kaucipwv kal NAoiwv cuvelcépepe to 78,0% tng dieUpuvong Tou EAAEIPPATOG TOU I00-
duyiou twv ayaBwyv to Spunvo lav-Mai-24.

Ixnpa 2: EAMada — E€aywyég, Eicaywyég kai loodUyio Mnxavnpdtwy kal YAIkoU Metagpop v

25 T 0.0
g 111 o
= 20 1l -04 F
s i 0e ¥
3] 06 9
=} ‘ﬂ "\ =)
o 15 8 L : : g, -08 ©
‘Z’_ Mn enoxika SiopBwpéva otoixeia )} “,\; Xt _: 10 ‘Z’_
= [ [_\ /. ‘l ¥ [
w 1.0 A A PN AT 'f -1.2 Ty
3 NN TN 14 0
W \v' -4y
¥ 05 X
o 0
< T
0.0 -2.0
o~ —_— = =
22 2R FFTFTINNINRAARIN
B EEE R TR R R,
5 o M 5 O 5 O
2 <z 48§53 z6062492gdgs3z6=3z8 =
Mnvag-Etog

Mnyn: EAZTAT, Eurostat, Eurobank Research.

lNa va digpeuvnooupe noieg katnyopieg ayabwv cuvéBalav nepicodtepo otn au§non tou eAAcippa-
10¢ tTou 1ooduyiou twv ayaBwv NANV KAUGIPHWV Kal MAOIWV, XPNGCIHOMOIOUHYE TA OTOIXEId TWV
gUNopeUPaTIK®V ouvalhaywv tng EAAnvikng Ztatotkng Apxng (EAZTAT). H EAZTAT kd&6¢ prnva dn-
pooielel otoixeia e§aywywyv Kal elI0aywywyV yia 10 CUYKEVIPWTIKEG KATNYOPIEG EUNOPEUPATWY. AUTEG
eivar: np®tov, tpo@ipa kai {wa {wvtava (14,9% tou cuvoAou twv e€aywymv epnopeupdtwy to 2023
kai 10,2% tou cuvOAOU TwV EI0AYWY®V EPNOPEUPATV), MOTA Kal Kanvog (2,5% kai 1,2%), npwteg
UAeG pn e3wdIpeg, ektdG anod kauoipa (3,2% kar 2,5%), opuktd kauoipa, Ainavika kAn. (32,3% kai
27,5%), Aadia kai Ainn Jwikng h puTIKAG npoéleuong (2,8% kai 0,6%), xnpika npoiévta kal cuvaen
(11,7% ka1 14,2%), Biopnxavikd €idn taivopnpéva Kupiwg katd npwtn UAn (15,1% kai 11,5%), pnxavn-
pata kal UAIKS petagopwv (9,9% kai 21,7%), diapopa Biopnxavika €idn (7,2% kai 10,6%) kai €idn kai
ouvalAayég pn ta§ivopnpéva katd katnyopieg (0,3% kai 0,05%). Anodeikvietal 6t Kupiwg n katn-
yopia twv pnxavnudtwy Kai UAIKOU JETapopwyV Kal o OeUtepo Babud ol katnyopieg twv Aadiwv
kai Ainwv {wIKNG N PUTIKAG MPOEAEUONG KAl TWV XNPIKWV NPOIOoVIwY, cuvEBaAAav nepIccoOTEPO otV
augnon tou eAAgippatog tou 1Icoduyiou Twv ayaBwv nAnv Kauacipwy Kai nAoiwv to Spnvo lav-Mai-
24.0Onw¢ napouacidadetal oto Xxnua 2, ol e§aywy£ég pnXavnpdatwy Kal UAIKOU HETAPOPWV PEIDONnkav
ota €2,0 dioek. to S5unvo lav-Mai-24 ané €2,2 dicek. to S5punvo lav-Mai-23 kai ol avtiotoixeg ica-
ywyég au§nbnkav ota €7,6 dioek. anod €6,9 dioek.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpipnvo 2024 n etrjoia petafoArn tou npaypatikou AEM Atav +2,1% YoY (+1,3% YoY to Q4 2023

kal +1,9% YoY to Q1 2023) kai n avtiotoixn tpipnviaia petaBoAn frav +0,7% QoQ (+0,3% QoQ to Q4
2023 ka1 -0,1% QoQ to Q1 2023)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 2,2%, 2025 2,3%
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Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

Tov Mdio 2024 to nooooté avepyiag diapoppwbnke oto 10,6 % (10,7% tov Anpirio 2024 kai 11,2% tov
Maio 2023) kai to avtiotoixo péco etfoio péyebog (uécog dpog 12 unvav) Atav oto 11,0% (11,0% tov
Anpilio 2024 kai 11,7% tov Mdaio 2023)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Emitponr), Mai-2024: 2024 10,3%, 2025 9,7%
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Evappoviopévog Asiktng Tipwyv Katavaiwtn

Tov lotvio 2024 n etijoia petaBoAr tou EVATK ftav +2,5% YoY (+2,4% YoY tov Mdio 2024 kai +2,8%
YoY tov lotvio 2023)) kai n avtiotoixn péon etioia petafoln (uéoog 6pog 12 pnvev) rrav 3,1% YoY
(3,1% YoY tov Mdio 2024 kai 7,5% YoY tov louvio 2023)

lMpoBAéyeig yia to cuvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 2,8%, 2025 2,1%
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Mnyn: EMnvikh Ztauotukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2004-Q1 2024
Ztoixeia: Tpipnviaia

Méoog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 7/6/2024 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2024

Moocooté Avepyiag (%)

Mepiodog: 5/2004-5/2024
Lroixeia: pnviaia

Mécog Opog: 17,2%
Aidpeoog: 17,2%

Méyioto: 28,2% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooort, povad,
Anpooiguon: 1/7/2024
Enop, &np,: 31/7/2024

EvATK (% YoY)

Mepiodog: 6/2004-6/2024
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/7/2024
Enoy, dnp,: 9/8/2024
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (ouvoAo oikovopiac): +1,3% YoY tov Mai-24 and +3,4%  Aciktnc Oikovouikou KAipatoc: 110,6 MA tov louv-24, -0,4 MA MoM kai
YoY tov Anp-24, +1,5% YoY tnv nepiodo Mai-23 — Anp-24 (12M) ané

+1,4 MA YoY rtov louv-24 andé +2,5 MA MoM kai +3,7 MA YoY tov
+2,1% YoY tv nepiodo louv-22 — Mai-23 (enopévn dnuooieuon: Mai-24 (endpevn dnuooicuon: 30/7/2024)
31/7/2024)

Ethoia MetaBoAn (AA) 20% Agiktng OikovopikoU KAipatog, EAMGSa
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Aciktne Oykou Aiavikou Eunopiou: -5,7% MoM kai -6,0% YoY tov
Anp-24 ané +6,3% MoM ka1 +4,7% YoY tov Map-24, -4,0% YoY tnv
nepiodo Mai-23 - Anp-24 (12M) ané -0,9% YoY wv nepiodo
Mai-22 — Anp-23 (enopévn dnuoocicuon: 31/7/2024)

Aciktn¢ Eumiotoouvng Katavadwrn: -42,7 MA tov louv-24, +1,1 MA MoM
kai -11,7 MA YoY tov Mai-24 ané -2,1 MA MoM kai -9,3 MA YoY tov Mai-
24 (endpevn dnuooicuon: 30/7/2024)
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Aciktng Mapaywyng Metanoinong: -2,7% MoM kair +4,4% YoY tov

Aciktn¢ PMI Metanoinong: 54,0 MA tov louv-24, -0,9 MA MoM kai +2,2
MA YoY tov Mai-24 ané -0,3 MA MoM kai +3,4 MA YoY tov Mai-24
nepiodo louv-23 - Mai-24 (12M) ané +54% YoY tv nepiodo  (enduevn dnuoocicuon: 1/8/2024)

louv-22 — Mai-23 (endpevn dnuooicuon: 9/8/2024)

Mai-24 ané +6,4% MoM kai +11,3% YoY tov Anp-24, +3,4% YoY v
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Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikav kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kabeto afova avtiotoixa,
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MNivakag A3: Bacika Makpooikovopiké - Mikpooikovopika Mey£0n tng EAAnvikng Oikovopiag

Evnpépwon: 25/7/2024 MNapatipnon
Enox. TeAeutaia Mponyoupevng

MexaBAntéc Trox. Mnyh Mépnon Ai6p®.  [Mapatipnon Mep1630u Mapatnphceis MapeA@éviwv Eidv
Npaypatké AkaBapioto Eyxwpio Mpoidv y M, (7) % YoY - 2.0% 2023 5.6% 2022 8.4% 2021 -93% 2020 1.9% 2019 1.7% 2018
Mpaypatiké AkaBapioto Eyxapio Mpoiov €31 - 1945 1907 180.6 1667 183.8 180.4
Ovopaotkéd AkaBapioto Eyxwpio Mpoiév €31 - 2203 206.6 181.5 165.0 183.3 179.6
Mocooto Avepyiag % - 11.1% 12.4% 147% 16.3% 17.3% 19.3%
Evappoviopévog Agiktng Tipwv Katavaiwtn % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpictig AkaBapiotou Eyxdpiou Mpoiévrog % YoY - 4.5% 7.8% 1.5% -0.8% 0.2% -0.2%
Npaypatuké AkaBapioto Eyxapio Mp q % YoY Nai 21% 2024Q1 13% 2023Q4 19% 2023Q1 7.7% 2022Q1 -22% 2021Q1 -1.6% 2020 Q1
Npaypatuké AkaBapiato Eyxwpio Mpoidv % QoQ Nai 0.7% 0.3% -0.1% 2.2% 3.6% -2.1%
MNooooté Avepyiag m % Nai 10.6% Mai-24 107% Anp-24 112% Mai-23 12.6% Mai-22 15.5% Mai-21 19.4% Mai-20
Evappoviopévog Atiking Tipcv Katavaiwth % YoY - 2.5% louv-24 24% Mai-24 2.8% louv-23 11.6% louv-22 0.6% louv-21 -1.9% louv-20
AnonAnBwpioting AkaBdapiotou Eyxwpiou MM q % YoY Nai 28% 2024Q1 37% 2023Q4 6.0% 2023Q1 8.0% 2022Q1 -1.6% 2021Q1 -0.3% 2020 Q1
Tuvior. Mpayp. AkaBapictou Eyxdpiou Mpoidviog
Mpayp. Idiwukn KatavaA. (Noikokupia kai MKIEN) q M, (7) % YoY Nai 22% 2024Q1 20% 2023Q4 10% 2023Q1 13.1% 2022Q1 -6.9% 2021Q1 0.4% 2020 Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai -4.0% 1.9% 3.8% 2.6% 1.8% 3.1%
Npayp. Enevdtoeis Mayicov (I31w0tikés kai Anpdores) %YoY  Nai  2.9% -5.5% 8.2% 15.3% 10.7% 3.3%
Mpayp. EEaywyés (Ayabd kai Yanpeies) %YoY  Nai  -57% 1.6% 9.1% 15.3% -0.8% -10.1%
Mpayp. Eicaywyég (Ayaba kar Yanpeoieg) % YoY Nai 3.1% 0.0% 4.6% 15.3% -3.9% 2.4%
Mpayp. Mapaywyik. tng Epyaciag (avé anacxoloUpevo) q @7 %Yoy Nar  0.6% 2024Q1 04% 2023Q4 0.9% 2023Q1 10% 2022Q1 3.4% 2021Q1 -1.5% 2020Q1
Mpayp. Napaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nai 0.6% -0.2% 0.3% -6.9% 6.8% 3.6%
AnaoxohoUpevor m  (1,(7) x\ dropa  Nai  4249.1 Mai-24 43122 Anp-24 41958 Mai-23 41425 Mai-22 39437 Mai-21 3368.0 Mai-20
Avepyol xiA. dtopa  Nar  504.9 516.4 526.6 595.2 722.2 811.0
Epyatiké Auvapiko A atopa  Nai  4754.0 4828.6 4722.4 47377 4665.9 4179.0

Mn Evepyodg MAnBuopdg XIA. dtopa Nai  3026.5 2954.3 3081.1 3096.9 3197.5 3715.9
Aeiktng Tipwv Aiapepiopatwy q ), (7) % YoY Oxi 10.4% 2024 Q1 12.4% 2023Q4 15.6% 2023Q1 10.0% 2022Q1 3.2% 2020Q4 6.7% 2020Q1

Agiktng YneuBuvwv MpopnBeicdv (PMI) m (5,7 MA Nai 540 louv-24 549 Mai-24 518 louv-23 511 louv-22 58.6 louv-21 49.4 louv-20
Atiktng Biopnxavikng Mapaywyng M, () %Yoy Nai 72% Mai-24  1.5% Anp-24 20% Mai-23 3.9% Mai-22 13.9% Mai-21 -7.6% Mai-20
Atiktng Oykou oto Aiaviké Eundpio % YoY Nai -6.0% Anp-24 47% Map-24 -47% Anp-23 87% Anp-22 39.4% Anp-21 -24.4% Anp-20
looZuyio Tpexouowv Zuvalhayv (A+B+M+A) m (2,7 Z12m€dg Oxi -157  Mai-24  -149 Anp-24 -17.4 Mai-23 -172 Mai-22 -117 Mai-21 -34  Mai-20
A. looQuyio AyaBdv (A1+A2+A3) I12m €3 Oxi -347 -343 -36.6 -33.5 -19.3 -20.9

Al Kaucipwv I2m€dig Oxi -7.3 -6.8 -1.7 -8.9 -2.7 -47

A2. MAoiwv I2m €3 Oxi -0.2 -0.2 -0.2 -0.1 0.0 -0.3

A3. Xwpic Kavoipa kai MAoia I2m€dig Oxi -27.2 -27.3 -24.6 -24.6 -16.6 -15.9

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €3  Oxi 222 221 19.7 14.9 6.8 19.0

B1. Ta§idiwuko I2m €3 Oxi 185 18.4 16.3 1.0 35 13.9

B2. Metagopav I12m€dig  Oxi 32 33 33 4.0 35 54

B3. Aoincyv Ynnpeoiov I2m€dg Oxi 0.5 0.4 0.1 -0.1 -0.2 -0.4

I looZoyio Mpwrtoyevav Eicodnpdatwy (M+M2+3) I2m€dig Oxi -57 -5.4 -1.8 -03 0.6 -1.4
M.ApoiBadv kai MicBov II2Zm €3I Oxi -11 -11 -12 -1.2 -11 -1.2

[2.Tokwv, Mepiopdtwy kai Kepdov I2m€dig Oxi -6.6 -6.5 -37 -17 -12 -2.8

3. Aoinwv Npwtoyevav Eicodnpdtwv I2Zm €3I Oxi 20 22 31 2.6 29 25

A. looQuyio Aeutepoyevaov Eicodnpdtwy (A1+A2) I2me€dic Oxi 26 26 13 17 0.2 -0.1

Al Tevikng Kupépvnong I12m €3 Oxi -0.8 -0.7 0.8 17 03 -0.2

A2. Noinv Topéwv I2m €3 Oxi 33 33 0.5 0.1 -0.1 0.2
Anpociovopika Itoixeia (Fevikn KuBépvnon)

looQuyio Mevikhg Kupépvnong % tou AEM y M@ % - -1.6% 2023 -25% 2022 -7.0% 2021 -9.8% 2020 0.8% 2019 09% 2018
MNpetoyevés looZuyio Mevikig KuBépvnong % tou AEM % - 1.9% 0.0% -4.5% -6.8% 3.8% 43%

Xpéog Mevikng KuBépvnong % tou AEMN % - 161.9% 172.7% 195.0% 207.0% 180.6% 186.4%

Enitékia Avagpopag Eupwnaikng Kevipiking Tpanedag

AieukdAuvon Anodoxng KataBéoewv - @, % - 3.75% 12/6/23 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23
Anponpaoieg LtaBepol Emtokiou % - 4.25% 4.50% 4.25% 4.00% 3.75% 3.50%
Aieukdluvon Opiaking Xpnuatodotnong % - 4.50% 4.75% 4.50% 4.25% 4.00% 3.75%

TitAol EAAnvikoU Anpociou kai Tpaneika Enrtékia

Anédoon Tithwv EMnvikou Anpogiou (10 étn), Mécog Opog m  (6),(7) % - 3.70% louv-24 3.59% Mai-24 3.76% louv-23 3.88% louv-22 0.82% louv-21 135% louv-20
Alapopd Anodéoewv EMada-Teppavia (10 £tn), Méoog Opog MB 115.9 101.0 138.8 249.8 102.6 176.5
Tpanediké Méoo Enitékio KataBéoewv (véwv) ), @) % - 0.55% Mai-24 0.54% Anp-24 0.28% Mai-23 0.04% Mai-22 0.06% Mai-21 0.13% Mai-20
Tpanediké Méoo Enrtékio Aaveiwv (véwv) % - 5.53% 5.98% 6.04% 3.85% 3.95% 4.23%

Teviké ZOvoho Xpnpatodétnong (A+B+T+A) m (2,7 €dig Oxi 149.5 Mai-24 1491 Anp-24 1454 Mai-23 139.6 Mai-22 1622 Mai-21 169.9 Mai-20
A. Tevikn KuBépvnon €31 Oxi 334 329 33.4 29.2 33.0 22.4

B. I8iwtikég Emixeipnoeig €315 Oxi 757 75.7 70.0 66.5 687 73.4

T. 1&1coteg kar IMKI €315 Oxi 36.0 36.0 376 39.0 53.6 65.6

A. Aypoteg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €315 Oxi 4.5 4.5 45 4.9 6.9 8.5

Tovolo Katabéoewv kal Pénog (A+B+M+A) m (2,7 €315 Oxi 224.8 Mai-24 2248 Anp-24 2253 Mai-23 2173 Mai-22 206.8 Mai-21 2020 Mai-20
A. Katoikol EcwtepikoU (A1+A2+A3) €315 Oxi 197.7 197.4 195.6 188.4 177.0 159.4

Al Tevikn KuBépvnon €315 Oxi 68 67 9.2 9.0 8.9 n3

A2. 18iwtikég Emxeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 46.0 45.4 44.6 43.7 381 28.9

A2.1. AopaNiotikég Enixeipnoeiq €31 Oxi 0.8 0.8 1.0 17 18 13

A2.2. Noina Xpnpatonictwtika Idpupata €31 Oxt 3.1 31 29 35 29 24

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig €315 Oxi 42.0 41.5 40.7 385 333 253

A3. Noikokupid kai IMKI €315 Oxi 144.9 1453 141.8 135.7 130.0 19.2

B. Katoikor Aoincov Xwpwv Eupwlodvng €315 Oxi 49 48 4.5 4.0 33 2.0

[. Mn Karoikor Eupwwvng €315 Oxi 1.4 1n4 17 10.0 71 6.4

A. Ynoxpewoeig Zxetid. pe Metapipad Mepiouo. Ztoixeia €3I Oxi 10.9 n2 134 15.0 19.3 342

Acikteg Epniotoou!

Acgiktng OikovopikoU KAipatog m (3,7 MA Nai 110.6  louv-24 1.0 Mai-24 109.2 louv-23 102.8 louv-22 107.5 louv-21 84.1 louv-20
Biopnxavia (otaBpion 40%) MA Nai 38 3.6 41 -0.4 1.0 -21.2
Ynnpeoieg (otaBpion 30%) MA Nai 50.7 52.5 34.6 15.3 29.1 -53.9
KatavaAwtig (ota6pion 20%) MA Nai -42.7 -43.8 -31.0 -52.5 -247 -32.5

Aiaviké Epnépio (otaBpion 5%) MA Nai 16.8 16.6 16.8 =21 0.0 -n7
Kataokeués (otabpion 5%) MA Nai 15.9 6.3 -6.5 -133 -93 -56.1

Mnya: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Teanela tng EAMGSog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatioukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag AieBvav Kepahaiayopdv Eurobank (Eurobank Research).

ZInpeiwon: (1) wgy, q kar m opifoupe ta etioia, Tpipnviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe v ethoia nocoouaia petafoin, wg % QoQ opiloupe tnv tpipnviaia nococtiaia petaBoln,
w¢ I12m opifoupe To GBpoiopa 12 pnvév kai wg MA kai MB opidoupie Tig povades Seiktn kai Baong avriotoixa, (3) oto nedio Entokia Avagopdas Eupwnaikng Kevrpikig TpaneZag,

Ta otoixeia NapeABOVIWY €TV avapépovtal otig NapeABoUcEg NPEPOPNVIEG KATA TIG onoieg unnpEe petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap, Oe6dwpog Panavog
Epeuvntng OikovopoAdyog

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Ap, Kwvotavtivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Al

Mapaokeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

=104

Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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