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Octtikég o1 BpaxunpoOeopeg NPOONTIKEG, CNHAVTIKEG Ol HAKPONPOOeoHEG NPOKANOCEIG
yia tnv eAAnvikn oikovopia

KdaBe xpbévo autn tnv nepiodo noAAoi opyaviopoi Onpocielouy TIG EKTINNCEIG TOUG YId TIG MPOOMTIKEG
g 31E6VoUG OIKOVOHIAG KAl TWV OIKOVOUIWYV TWV £Mi HEPOUG XWPWV Yia To VEo £tog. Katd éva peydAo
NMocooTo ENIKEVIPWVOVTal o€ etdBAnTéG nou oxetidovial pe ta Bacikd nedia avdAluong Tng HAKpPo-
olkovopikng Bewpiag dnwg o PpaxunpdBeopog kai o pakponpoBeopog pubudg peyébuvong, to
Nocootd avepyiag, o NANBwWPICHOG, To e€wTEPIKG 1004UYI0 KAl TO ONPOGCIOVOUIKS 1I60{UyI0. XTo na-
POV telxog tou OeAtiou 7 Huépeg Oikovopia, To NPwTo tng VEag Xxpovidg, napabétoupe ta teAeutaia
O1a0éoipa otoixeia twVv eV AOyw PETABANTWY yia tnv NEPINTWOoN TNG EAANVIKAG OIKovopiag KaBwg kal
TG AVTIOTOIXEG MPOPAEWEIG CUPPWVA PE TN PEON EKTIPNON TNG ayopdg (consensus forecast). H teAeu-
taia npoépxetal ano to neplodikd Focus Economics (teuxog lav-24). Eva yeviké cupnépacua nou
e€ayetal and tnv avayvwon TwV CToIXeiwV gival 6t BpaxunpdBecpa ol NpoontKEG TG EAANVIKNG

olkovoupiag gival Betikég, pakponpoOeopa wotdoo ol NPOKANCEIG ival CNPAVTIKEG.

Ixnpa 1: ENAada — MNpoPAéyelg yia to Tpipnviaio kai to Ethocio MNpaypatiké AkaBdpioto Eyxwpio MNpoidv

(AEI), Méon Extipnon thg Ayopdg Bdaoel tou Mepiodikou Focus Economics (teuxog lav-24)

/A EUROBANK

1. Mpaypaukd AEN (Aciktng 2019Q4=100)* 2. Mpaypatkoé AEM (Agiktng 2007=100)**
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Mnyn: Focus Economics (teuxog lav-24), EALTAT, Eurobank Research.
Inpeiwon: * 2023Q4-2024Q4 npoPAéyeig, **2023-2028 npoBALyeig.

‘Eneita and tn Babid upeon to 2020 kai tnv anétopn avakapyn tn dietia 2021-2022, to npaypatikd
AkaBdpioto Eyxwpio Mpoiov (AEM) otnv EANGSa cuvéxioe va peyeBuvetal to 2023, ungpanodido-

vtag évavt tnG Eupwdwvng. To ev Adyw nolotikd xapaktnpiotkd Ba npénel va diatnpnbei yia éva
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peydAo xpovikd didotnpa €10l Wote N eAANVIKA olkovopia va kaAUyel éva pépog tng andéotaong nou
™ xwpidel and tnv Eupwdwvn og époug katd kepalnv npaypatikol Npoidvtog. ZUPPwva PE Td Te-
Aeutaia diaBéoipa otoixeia tng EAAnvikAg tatioukng Apxng (EAZTAT) kar tng Eupwnaikig
Ztauoukng Ynnpeoiag (Eurostat), o npaypatikég pubpdg peyéBuvong oto 9unvo lav-Zen-23 dia-
pHoppwONKe oto 2,2% Kal htav O €KTOG UYPNAOTEPOG AVAPESA OTIG XWPESG TNG Eupwdldvng. Iuig névie
npwteg B€oeig ntav xwpeg tng Notiou Eupdnng énwg n MdaAta, n lonavia, n Kinpog, n NoptoyaAia
kai n Kpoartia pe emddoei§ tng td€ng tou 6,5%, 2,6%, 2,5%, 2,3% kai 2,3% avtiotoixa (0,6% yia tnv
Eupwdwvn), eved otig névie teAeutaies -pe e€aipeon to Aou§epBoupyo kai tnv IpAavdia- Atav xwpeg
g Bopeiou kai Kevrpikng Eupnng énwg n EcBovia, n AiBouavia, n Auotpia, n Agtovia kai n Div-
Aavoia pe eniddoelg tng ta&ng tou -3,7%, -0,5%, -0,4%, -0,4% ka1 -0,4% avtiotoixa. XUp¢wva Pe Tn
péon extipnon tng ayopdg, to npaypatiké AEMN otnv EAAGSa ektipdtal 6t evioxuBnke katd 2,3% 1o
2023, evw yia to 2024 npoPAénetal eniBpdduvon tng avantuéng oto 2,0%. H npoavagpepbeioa €-
ktipnon yia to 2024 gival o cuvinpntikh ano TG AVTioTOIXEG EKTIPNOEIG Ttng Eupwnaikng Enitponng
(2,3%), tou Kpatkou Mpoltnoloyiopou 2024 (2,9%) kai tng Tpanédng tng EAAGS0g (2,5%). TéNog, yia
10 oUvolo tng 6b¢etiag 2023-2028 npoPAénetal cUPPWVA PE TN PEON EKTIPNON TNG AYOPd(, HECOG
€TNCI10G PUBPOG peyEBuvang 2,1%, SnAadn ndvw anod tov duvntikd pubpod peyéOuvong tng oIkovopiag
o onoiog ektipdtal oto 1,25% ouppwva pe to AieBvég Nopiopatkéd Tapeio (ANT). Ztnv nepintwon
nou enaAnBeutei auto To oevdplo, to npaypatiké AEMN otnv EAAMGSa to 2028 Ba eival ico pe to 89,8%
tou eninédou nou eixe to 2007, dnAadn npiv Eeondoel n kpion xpéout. Ta npoavapepBévia otoixeia
napatiBevtal ota Xxnpata 1.1 kai 1.2.!

Ixnpa 2: EAANada - MNMpoPAéyeig yia to Nooootd Avepyiag kai tov NMAnBwpiopod, Méon Ektipnon thg Ayopdg
Baoei tou lMepiodikou Focus Economics (teuxog lav-24)

1. Mocootd Avepyiag* 2. MAnBwpiocpog Baoel tou EVATK*
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Mnyn: Focus Economics (teuxog lav-24), EAZTAT, Eurobank Research.
Inpeiwon: *2023-2028 npofAéyelg.

' H Eupwnaikn Emitponn oto téAog Agk-23, otnv tpitn ékBeon petapvnpoviakng enonteiag eniBefaiwoe
g npoPAéyeig Ing yia tnv EAMGda og 6u apopd tov npaypatiké pubud peyéBuvong (oto 2,4%, 2,3% kai
2,2% yia to 2023, 2024 ka1 2025 avtictoixa), to nocootd avepyiag (oto 11,4%, 10,7% ka1 9,9% yia to 2023,
2024 ka1 2025 avriotoixa) kai tov nAnBwpioué (oto 4,3%, 2,8% kai 2,1% yia to 203, 2024 ka1 2025 avti-
otoixa). MNa nepioodtepn nAnpogopnon: https://economy-finance.ec.europa.eu/publications/post-
programme-surveillance-report-greece-autumn-2023 en
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H kaBodikn tpoxid tou nocootou avepyiag nou ekivnoe to 2014 cuvexiotnke yia dékato xpévo otn
oelpd to 2023 cupBdaAlovtag otnv evioxuon tou S1aB€aiPou e160ONPATOG TWV VOIKOKUPIWV KAl TNG
KOIVWVIKNG CUVOXNAG. Evtoutoig, to nocootd avepyiag otnv EAAGSa e€akoAoubei va eival to deltepo
uwnASTEPO avapeoa otig Xxwpeg thg Eupwlwvng (otnv npwtn Béon Bpioketal n lonavia), kdu nou
ouvendyetal onatdAn NOPWYV yid TNV OIKoVoia. ZUP@wva PE Tn pnviaia épguva gpyatikol duvapi-
koU tng EAZLTAT, to nocooté avepyiag peiwdnke oto 10,8% tou gpyatikol duvapikou oto 11-pnvo
lav-Noe-23 (9,4% tov Noe-23) ané 12,4% to 2022. NapdaAAnAa, n anacxoAnon evioxubnke og etnola
Bdon katd 1,5% and 5,5% to 2022. Onwg napouaidadetal oto Xxnpa 2.1, n yéon eKTipnon tng ayopdg
y1a to nocooté avepyiag otnv EANGda to 2023 diapoppvetal oto 11,1% (ouvtnpntkn extipnon Ba-
OEl TWV OTOIXEIWV nou éxouv dnpooieutei oto 11pnvo), eved yia to 2024 npofAénetal nepaltépw
ouppikvwon oto 10,1%. H ev Adyw ntwTtikn nopeia avapévetal Va CUVEXICTE KAl TA ENOPEVA XpOvia,
M€ TO NocooTd avepyiag va peiwvetal oto 8,2% tou gpyatikol duvapikoU to 2028. npavtkh npo-
kKAnon yia tnv eAAnvikn oikovopia eival n npofAendpevn peiwon tou nocootolU avepyiag va

OUVOOEUTEI kKal and cuppPikvwon Tou (PpUGCIKOU MococTtol avePYiag £T01 WOTE va PNV EPgpaAvicTouv
NANBwWPICTIKEG NIECEIG.

Ixnpa 3: EAAGda - lMpoPAéyelg yia to looduyio Tpexouowyv XuvaAlaywv kal to Anpdoio Xpéog, Méon
Extipnon tng Ayopdg Bdoel tou Mepiodikou Focus Economics (teuxog lav-24)

1. looQUyio Tpexouowv ZuvaAlaywv* 2. Anpodoio Xpéog*
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Mnyn: Focus Economics (teuxog lav-24), EALTAT, Eurobank Research.
Inpeiwon: *2023-2028 npofAéyelg.

2e 6,1 apopd tov pubpd petafoAng Twv TIPWY, 0 NANBWPEICPSG, HETA tnV MOAU peydAn au€non nou
onpeiwoe to 2022 oto 9,3%, Ppioketal o€ pAcn anokAIHAKWONG, KUPIWG AOYw TNG NTWONG TWV TIHWV
TwV evepyelak@v ayabwv. MNMapd tauta, o nAnBwpiopdg ota tpdéPpipa e€akoAoubei va eival upnAdg,
enifapuvovtag Tov NPoUnoAoyiopd TwV VOIKOKUPIWV. LUPPwVa e ta teAeutaia diabéoipa otoixeia
tng EAXTAT, n etnoia petafoAn tou Evappoviopévou Acgiktn Tipcodv KatavaAwth (EVATK) otnv EA-
Aé&da to 1unvo lav-Noe-23 diapoppwBnke oto 4,2% (2,9% tov Noe-23), Atol oto idio eninedo e tn
péon ektipnon Tng ayopdg yia To oUvoAo tou £toug. a to 2024 ektipdtal NEPAITEPW ANOKAIHAKwWon
oto 2,6%, Pe tov péco etnolo NAnBwpliopd tnv betia 2023-2028 va npofAénetar oto 2,4%. TEAog,
oUpgpwva Pe tn P€on EKTIPNON tnG ayopdg avapévetal anokKAIHAKwWon Tou eAAEIPPATOG TPEXOUCWY

ouvalhaywv kai tou Adyou dnpociou xpéoug npog to AEN ta endpeva xpévia (BAéns Ixnpata 3.1
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kai 3.2). MNa 1o npwto ektpdtal cuvolikh BeAtiwon katd 6,5 nocootiaieg povadeg tou AEN péxpl to
2028 (ané -10,3% 1o 2022 oto -3,8% 1o 2028), eved yia to delUtepo n avtiotoixn PeAtiwon ektipdtal
ot¢ 36,6 nocootiaieg povadeg tou AEM (and 172,6% to 2022 oto 136,0% to 2028).

lMivakag 1: EAAada — MNpoPAéyelg yia Baoikég Makpooikovopikég MetafBAntég
2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028

MNpayuatkd AEMN, % YoY

Méon Extipnon Ayopdg (Focus Economics) 5,6 2,3 2,0 2,2 2,2 1,9 17
Tpdanela tng EAAGSOG - 2.4 2,5 2,5 2,3

Kpatikog MNpolnoAoyiopdg 2024 - 24 2,9

Eupwnaikn Enitponn - 24 2,3 2,2

Avepyia, % Tou epyatikoU duvapikou

Méon Extipnon Ayopdg (Focus Economics) 12,4 1,1 10,1 9.4 8,8 8,5 8,2
Tpdneda tng EAAGS0G - 1,1 10,2 9,1 8,2

Kpatikoég MNpolnoAoyiopdg 2024 - 11,2 10,6

Eupwnaikn Enitponn - 1,4 10,7 9,9

MNAnBwpicudc, EVATK % YoY

Méon Ektipnon Ayopdg (Focus Economics) 93 42 2,6 1,9 1,9 2,0 2,0
Tpdanela tng EAAGS0OG - 4.1 3,0 24 2,1

Kpatikog MNpolnoAoyiopdg 2024 - 41 2,6

Eupwnaikn Enitponn - 43 2,8 21

loolUyio Tpexouowv Yuvallaywyv, % tou AET

Méon Extipnon Ayopdag (Focus Economics) -10,3 -6,3 -54 -5,0 -4.4 -4.1 -3,8
Tpdaneda tng EAAGS oG - -7,5 -6,7 -6,1 -5,7

Kpatikog MNpolnoAoyioudg 2024 - -7,0 -6,1 -5,6

Eupwnaikn Emitponn - -6,7 -5,8 -53

Anpdaoio Xpéog, % tou AEM
Méon Extipnon Ayopdg (Focus Economics) 172,6 161,0 155,0 | 149,0 | 144,0 141,0 136,0

Tpdanela tng EAAGS0OG - 162,2
Kpatikég MNpounoAoyiopsog 2024 = 160,3 | 152,3
Eupwnaikn Enitponn - 160,9 151,9 147,9

Mnyn: Focus Economics (teuxog lav-24), TpaneZa thg EAAGdog, Kpatikég Mpounoloyiopdg 2024, Eupwnaikn Emtponn, Euro-
bank Research.

Bdaosl twv napanavew npoPAéyewyv (cuykevtpwtkd napoucialovtal otov Mivaka 1), oi npoontukég
NG eAANVIKNG olkovopiag otn BpaxunpdéBeopn nepiodo kpivovial wg Betikég. MNapad tauta, kabodikoi
kivouvol yia to 2024 upictavtal, 6nwg gival pia moavn KAIHAKWoN TwV EVIACEWY OTA MOAEHIKA pé-
twna tg Oukpaviag kal tng Méong AvatoAng, pia peyaAUTEPN TOU AVOUEVOHPEVOU MAPAHOVA TWV

eNItoKiwv ota Tpéxovia uynAd enineda Adyw piag véag é€apong tou NANBwpIcpoU, pia pIKpOTEPN
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TOU AVAPEVOPEVOU aVAKAPYN TWV OIKOVOHIWV-CNPAVTIIKWY EUNOPIKWV eTdipwV tng EAAASoG, pia ni-
Bavn kaBuotépnon otnv uhonoinon tou EBvikou Ixediou Avakapyng kar AvBektikdtntag kal moavég
PUOIKEG KATAOTPOPEG. AN TNV AAAN NAgUpPd, N avTIoTPOPpn TwV Napandvw napayoéviwy, OnAadn n
YPNYOPOTEPN TOU AVAUEVOUEVOU AMOKAINAKWON TWV YEWMOAITIKOV EVIACEWYV, ToU NANBwpIcpoU kal
TV EMNITOKIWY, N UYNAGTEPN TOU AVAUEVOUEVOU AVAKAPYN TWV OIKOVOUIWV-CNHAVIIKWY EUNOPIKWY
etaipwv tng EAAGS0G, n ypnyopdtepn Kal N anoteAeoPATIKOTEPN TOU AVAUEVOUEVOU UAOMOINGN ToU
EOvikou Xxediou Avakapyng kai AvBektikdtntag, cuviotoUv avodikoUg KIvOUVOUG YIa TO VEO £T0G. X
autoug npootiBetal kar n mBavn avaBdadpion tng niotoAnntikAG a§loAdynong tou dnpPoaciou Kal Tou
1010 TIKOU TOpEQ, OTOIXEIO MOU BeATICOVEI TN PAPN Kal tnv a§loniotia Tng eAANVIKAG oikovopiag. TEAog,
pakpornpoBeopa ol NPOKANGEIG €ival onNPAVTIKEG Kal cuvOEovtal PE TOV TOopéa thg Npoo®opds. H
avantu§iakn SUVAMIKA TNG olkovopiag avtipetwnilel NepIopIcPoUg Adyw tou dnpoypaikoU npo-
BANpATOG KAl TNG PEIWONG TOU OIKOVOUIKA evePyoU MANBUopoU, AOyw twV XapnAwv enevOUcEwY
(napd tnv avakapywn twv TEAEUTAIWV £TWV) Kal AOyw napayoviwy nou oxetidovtal pe tn dilapBpw-

TIKN AvVTAywVIoTIKOTNTA TNG OIKOVOUIdG.
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

To 3° tpiunvo 2023 n etfioia petaBoAn tou npaypatikou AElM Atav +2,1% YoY (+2,6% YoY to Q2 2023  AEM (% YoY, % QoQ)

kal +4,1% YoY to Q3 2022) kai n avtiotoixn tpiunviaia petafoAq frav 0,0% QoQ (+1,1% QoQ to Q2

2023 ka1 +0,5% QoQ 1o Q3 2022)

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 2,4%, 2024 2,3%, 2025 2,2%

19%

Etnoia MetaBoAn
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Tov NoéufBpio 2023 to nocooté avepyiag diapoppwbnke oto 9,4% (9,4% tov OktdBpio 2023 kai
11,9% tov NoéuBpio 2022) kai to avtictoixo péco etfoio péyeBog (uéoog 6pog 12 unvav) Atav oto
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10,9% (11,1% tov Okt Bpio 2023 kai 12,5% tov NoéuBpio 2022)

MpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 11,4%, 2024 10,7%, 2025 9,9%

% tou Epyatikou Auvapikou

Tov NoéuBpio 2023 n etfiora petafoArn tou EVATK ritav +2,9% YoY (+3,8% YoY tov OktwPpio 2023
kai +8,8% YoY tov NoéuBpio 2022)) kai n avtiotoixn péon etfola petafoAr (uéoog 6pog 12 unvev)
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MpoPBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponr), Noe-2023: 2023 4,3%, 2024 2,8%, 2025 2,1%
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Mnyn: EMnvika Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: Q3 2003-Q3 2023

Ztoixeia: Tpipnviaia
Méoog Opog: -0,3%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/12/2023 (npo-

cwpIVA oToIxXeia)
Enopevn: 7/3/2023

Moocooté Avepyiag (%)

Mepiodog: 11/2005-11/2023

Lroixeia: pnviaia
Mécog Opog: 17,1%
Aidpeoog: 17,1%
Méyioto: 28,2% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpooieuon: 4/1/2024
Enop. dnp.: 1/2/2024

EvATK (% YoY)

Mepiodog: 11/2003-11/2023
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/12/2023
Enop. dnp.: 12/1/2024
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Mivakag A2: Asikteg Oikovopikng Zuykupiag kai Mpoodokiwv tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +0,3% YoY tov Noe-23 ané +3,4%  Acsiktne Oikovouikou KAipatog: 106,0 MA tov Aek-23, -0,4 MA MoM kai

YoY tov Okt-23, +1,5% YoY tnv nepiodo Aek-22 — Noe-23 (12M) ané
+6,1% YoY tnv nepiodo Aek-21 — Noeg-22 (enopévn dnpooisuon:

1/2/2024)
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Mnvag-Etog

Okt-23 and -0,9% MoM «kai -3,6% YoY tov Xen-23, -3,0% YoY v
nepiodo Noe-22 — Okt-23 (12M) ané +5,9% YoY v nepiodo

Noe-21 — Okt-22 (enopévn dnpooicuon: 31/1/2024)

145

130

=100

15

100

Acgiktng 2015

85

70

Okt-12

Aciktne Mapaywync Metanoinong: -4,0% MoM kar +2,8% YoY tov

mmmm Etnoia Metafohn (AA)

Okt-13

Okt-14

Aeiktng Oykou Aiaviko

Epnopiou (AA)

n
o

%
©)

Okt-17
Okt-18
Okt-19
Okt-20

0
A
o
<
©)

Mnvag-Etog

Noe-23 and +8,9% MoM kai +9,0% YoY tov Okt-23, +4,2% YoY v
nepiodo Aek-22 — Noe-23 (12M) ané +4,6% YoY wv nepiodo
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Mnvag-Etog
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+2,2 MA YoY tov Aek-23 andé -04 MA MoM kai +4,8 MA YoY tov
Noe-23 (enépevn dnpooicuon: 30/1/2024)

Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Aciktn¢ Euyniotoouvng KatavaAwti: -40,3 MA tov Aek-23, +5,3 MA MoM

kal +7,6 MA YoY tov Aek-23 and -0,9 MA MoM kai +6,3 MA YoY tov
Noe-23 (enépevn dnpooicuon: 30/1/2024)
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Mnvag-Etog

Aciktnc PMI Metanoinong: 51,3 MA tov Aek-23, +0,4 MA MoM kai +4,1
MA YoY tov Aek-23 andé +0,1 MA MoM «kai +2,5 MA YoY tov Noeg-23
(endpevn dnuooisuon: 1/2/2024)
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Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtioctoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey€0n tng EAAnvikig Oikovopiag

Evnpépowon: 11/1/2024 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntég Troix. Mnyn Mépnon A6p6. [MMapatipnon Mep163ou Mapatnpiceig MapeA@éviwv Exdv
Baaikih Eniokénnon
Mpaypatké AkaBapioto Eyxdpio Mp y (), %YoY - 5.6% 2022 8.4% 2021 -93% 2020 19% 2019 17% 2018 11% 2017
Npaypatkéd AkaBapioto Eyxapio Mpoiov €315 - 190.7 180.6 166.7 183.8 180.4 177.4
Ovopactiké AkaBapiato Eyxapio Mpoidv €dig - 206.6 181.5 165.0 1833 179.6 176.9
MNooooté Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.9%
Evappoviopévog Acsiktng Tipwv Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 11%
AnonAnBwpiotAc AkaBapiatou Eyxapiou Mpoiéviog % YoY R 7.8% 1.5% -0.8% 0.2% -0.2% 03%
Npaypatiks AkaBapioto Eyxapio Mpoidv q % YoY Nai 21% 2023Q3 2.6% 2023Q2 41% 2022Q3 11.9% 2021Q3 -10.7% 2020Q3 2.1% 2019 Q3
MNpaypatké AkaBapiato Eyxdpio Mpoidy %QoQ  Nai  00% 11% 0.5% 3.2% 5.8% -0.5%
Mooooté Avepyiag m % Nai 9.4% Noe-23 94% Okt-23 11.9% Noe-22 132% Noe-21 175% Noe-20 17.1% Noe-19
Evappoviopévog Aeiktng Tipcov Katavarwth % YoY R 2.9% 3.8% 8.8% 4.0% -2.1% 0.5%
AnonAnBwpiotig Akabdpictou Eyxdpiou Mpoidviog q % YoY Nai 43% 2023Q3 55% 2023Q2 8.6% 2022Q3 12% 2021Q3 0.0% 2020Q3 -0.1% 2019 Q3
Mpayp. I3iwukn Katava. (Noikokupia kat MKIEN) q 0,7 %YoY Nai  09% 2023Q3 17% 2023Q2 5.9% 2022Q3 7.0% 2021Q3 -54% 2020Q3 0.1% 2019 Q3
Mpayp. Anpdoia Katavaweon % YoY Nar  -0.7% 1.2% 2.2% 2.6% 4.9% -0.4%
Mpayp. Enevduoeig Mayiwv (I810tikés kal Anpdoieg) % YoY Nar  49% 9.2% -4.0% 17.7% 47% 10.0%
Mpayp. E§aywyés (Ayaba kai Ynnpeoies) % YoY Nar  1.0% -0.5% -1.2% 48.2% -32.4% 10.4%
Mpayp. Eloaywyé (Ayada kar Ynnpeoieg) % YoY Nai  2.9% -0.6% 1.6% 22.2% -8.1% 3.4%
Mpayy. Napaywyik. tng Epyaciag (ava anacxoloupevo) q (@), %Yoy Nai 12% 2023Q3 16% 2023Q2 3.6% 2022Q3 7.5% 2021Q3 -7.6% 2020Q3 0.7% 2019 Q3
Mpayp. Napaywyik. ing Epyasiag (ava wpa epyasiag) % YoY Nai 1.2% 0.5% 4.4% 10.9% -8.5% 42%
AnaoxoAoUpevor m (1), (7) xA dropa  Nai 4161.9 Noe-23 42497 Okt-23 41499 Noe-22 4100.0 Noe-21 34855 Noe-20 392564 Noe-19
Avepyor xi\. édtopa  Nai 4298 442.0 560.8 6213 782.8 809.9
Epyaukoé Auvapiko xiA. dtopa  Nar 45917 46917 4710.7 47213 4468.3 4735.5
Mn Evepydg MAnBuopdg xiA. dtopa  Nar 31983 3100.7 3106.5 3130.7 3413.4 3177.9
Agiking Tipdv Alapepiopatwy q @, %YoY Oxi 11.9% 2023 Q3 145% 2023Q2 12.6% 2022Q3 88% 2021Q3 3.9% 2020Q3 83% 2019 Q3
Aeiktng YneuBovewv MpopnBeicov (PMI) m  (5),7) MA Nai 513 Aex-23 50.9 Noe-23 472 Aex-22 590 Aex-21 469 A«x-20 539 Aex-19
Atiktng Biopnxavikng Mapaywyng ), (7) % YoY Nai 3.0% Noe23 98% Okt-23 _10% Noe22 88% Noe-21 87% Noe-20 -9.5% Noe-19
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai  -60% Oxt-23 _36% Zen-23 -18% Okt-22 78% Okt-2l 34% Okt-20 60% Okt-19
lo0Z0y1o Tpexouodv Zuvalayav (A+B++A) m (2,7 I2m€dc Oxi  -152 Okt-23  -165 Zen-23  _196 Okt-22 .91 Okt-21 -0 Okt-20 -37 Oxr-19
A. looZoyio AyaBamv (A1+A2+A3) I12m €3dig  Oxi 335 -34.6 -39.0 -23.5 -18.9 -23.0
Al Kauoipwv I2m€dg Oxi -83 -9.4 -12.5 -4.5 -33 -5.2
A2. MAoiwv Z2m €3 Oxi -0.1 -0.3 -0.3 0.0 -0.1 -0.3
A3. Xwpic Kavoipa kai Moia I2m€dg Oxi 251 -24.9 -26.2 -18.9 -15.4 -17.6
B. looZuyio Ynnpeoicv (B1+B2+B3) I2m€dg ©Oxi 21.6 213 19.6 12.6 7.7 21.2
Bl Ta§idiwtikd I2m€dic Ox 180 17.8 157 9.2 3.6 155
B2. Metagopv I2m €dig  Oxi 32 31 40 3.6 43 6.0
B3. Aoinv Ynnpeoicdov I2m €3 Oxi 0.4 0.4 -0.2 -0.2 -0.2 -0.2
. looZoyio Mpwroyevidv Eicodnpdatey (T+72+3) I2mE€dc Ox .39 39 -05 0.5 0.6 17
M.ApoiBwv kai MicBov T12m €31 Oxi -1.1 -12 -13 -11 -1.2 -12
I2.Tékewv, Mepiopatwv kar Kepdiov I2m€dc Oxi  -60 59 17 R 23 30
3. Aoinwv Mpwtoyevav Eicodnpdtwy T12m €31 Oxi 32 32 25 27 29 25
A. l60q0yio Acutepoyevav Eicodnpdrteov (A1+A2) I12m €381 Oxi 07 07 03 12 0.8 02
Al. Tevikng KuPBépvnong I12m €31 Oxi 0.3 03 0.2 12 0.7 -0.2
A2. Aoincov Topéwv I2m€dg Oxi 0.4 0.4 0.1 0.0 0.0 0.1
looguyio Fevikig Kuépvnong % tou AEM y M. % - -24% 2022 -7.0% 2021 -97% 2020 09% 2019 0.9% 2018 08% 2017
MNpwrtoyevég looguyio Mevikng Kupépvnong % tou AET % - 0.1% -4.5% -6.7% 3.9% 4.3% 3.9%
Xpéog evikng KuBépvnong % tou AEN % - 172.6% 195.0% 207.0% 180.6% 186.4% 179.5%

6 1 Anodoxnig K = v - @, % - 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpagieg Zrabepou Entokiou % - 4.50% 4.25% 4.00% 3.75% 3.50% 3.00%

: 1 Opiakng Xpnp Stnong % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%
Anédoon Tithwv EMnvikod Anpoaiou (10 étn), Téog Mepiddou m  (6),(7) % - 3.08% Aek-23  371% Noe-23 459% Aex-22 131% Aex-21 0.63% Aek-20 1.46% Aex-19
Alapopd Anodéoewv EANada-Teppavia (10 £tn), Téhog Mep16dou MB 104.7 1257 203.0 149.3 120.3 164.4
Tpanediké Méoo Enrtokio Katabéoewv (véwv) ), % - 0.50% Noe-23  0.46% Okt-23 0.06% Noe-22 0.05% Noe-21 0.09% Noe-20 0.19% Noe-19
Tpanediké Méoo Enitokio Aaveiwy (véwv) % - 625% 6.17% 4.89% 3.73% 4.14% 434%

Teviké Z0voho Xpnpatodétnong (A+B+M+A) m (2,(7) €3¢ Oxi 1473 Noe-23 1460 Oxt-23 1436 Noe-22 1523 Noe-21 1738 Noe-20 1744 Noe-19
A. Tevikn KuBépvnon €3¢ Oxi 345 337 315 333 26.9 19.2

B. I&iwtikég Enixeipfioeig €315 Oxi 71.4 70.8 687 66.2 74.2 747

I 1Bicotes kar IMKI €3ic Ox 370 37.0 385 47.3 64.0 69.8

A. Ayporteg, EAeuB. EnayyeApatieg kai Atopikeg Enix. €315 Oxi 4.5 45 4.8 5.5 8.6 10.7

TUvolo KataBéoewv kai Pénog (A+B+T+A) m  (2),7) €31 Oxi 2235 Noe-23 2248 Okt-23 2236 Noe-22 2172 Noe-21 2144 Noe-20 1999 Noe-19
A. Karoikor Ecwrtepikou (A1+A2+A3) €315 Oxi 196.4 197.5 192.5 184.7 168.7 154.0

Al Tevikia KuBépvnon €315 Oxi 7.9 7.9 8.6 91 10.0 14.4

A2. 1Biwuikés Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 44.9 457 457 432 357 247

A2.1. Aopalictikég Enixeipioeig €315 Oxi 0.9 0.9 1.1 1.8 1.5 16

A2.2. Noinda Xpnpatonictwtka I3pupata €31 Oxi 26 27 34 33 37 22

A2.3. Mn Xpnpatoniotwikés Enixeipnoeig €3ic Ox 414 421 N2 381 30.5 20.9

A3. Noikokupid kai IMKI €315 Oxi 143.6 143.9 138.2 132.4 123.0 14.9

B. Katoikor Aoinwv Xwp v Eupwiwvng €315 Oxi 47 42 4.8 4.1 20 17

. Mn Kartoikol Eupw@vng €315 Oxi 10.7 1n2 1.1 8.8 6.1 6.4

A. Ynoxpew Ixeud, pe MetaBiBad Mepiouo. Itoixeia €3¢ Oxi 1.7 1.8 15.2 19.7 37.6 37.8

Atiktng Oikovopikou KAipatog m  (3),@) MA Nai 106.0 Aex-23  106.4 Noe-23  103.8 Aex-22 1101 Aex-21 942 Aex-20 1113 Aex-19
Biopnxavia (ota8pion 40%) MA Nai .57 39 03 67 7.4 3.4
Ynnpeoieg (otaBpion 30%) MA Nai 416 40.7 252 353 -24.4 26.8
KatavaAwtig (otaBpion 20%) MA Nar  -403 -45.6 -47.9 -38.2 -37.3 -3.9

Niaviké Epnépio (otabpion 5%) MA Nai 225 19.8 54 22.6 -19.5 23.9
Kataokeuég (otapion 5%) MA Nar 175 48 -23.1 -6.9 -37.4 -17.9

Mnyn: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AietBuvon Oikovopiking Avahuong kai Epeuvag AieBvav Kepalaiayopdv Eurobank (Eurobank Research).

Enpsgiwon: (1) wg y, q kai m opifoupe ta etnaia, TpIPNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe v ethoia nocootiaia petaoln, wg % QoQ opidoupe Ty tpipnviaia nococtiaia petaBoln,
w¢ Z12m opiloupe o GBpoicpa 12 pnvdv kar ws MA kai MB opiloupie tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepikig Tpanelag,

Ta otoixeia NAapeABOVIWY ETWV avapépovial otg NapeABoUoeg npepopuNVies katd TG onoieg unnpge petaBon ota ev Adyw enitokia.
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgkTpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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