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Ané tn de§apevin tou pn evepyoU NAnOuopoU kai o€ pHIKpOtEPO Badudé andé autn twv
avépywv n gtnoia av§non tng anacxoAnong to 6punvo lav-louv-24

Y0ppWVa PE TN pnviaia £peuva gpyatikoU duvapikou tng EAAnvikAg Ztatioukng Apxng (EAZTAT), to
enoxikd dlopBwpévo nocootd avepyiag, OnAadn o AGyog Twv avépywy NPog To pyatikd duvapiko,
peIwONKe 1I0xupd oto 9,6% tov louv-24 and 10,3% tov Mai-24 kai 11,4% tov louv-23. Avapeca otig
xwpeg tng Eupwnaikng Evwong twv 27 kpatwv peAwv (EE-27), n lonavia katéypaye to upnAdtepo
nocootd avepyiag tov louv-24 pe 11,5% kar akohouBnoav (BAéne Ixnpa 1): EAAGSa (9.6 %), PivAavdia
(8,4%), Nibouavia (8,2%), oundia (8,2%), EcBovia (7,4%), FaA\ia (7,4%), ltahia (7,0%), Actovia
(6,7%), MoptoyaAia (6,7%), Eupwlwvn (6,5%), EE-27 (6,0%), Béryio (5,9%), Aavia (5,9%), Aouep-
Boupyo (5,7%), Poupavia (5,5%), ZhoBakia (5,5%), Kpoatia (5,3%), Auctpia (5,3%), BouAyapia
(4,5%), lpAavdia (4,5%), Kinpog (4,4%), Ouyyapia (4,3%), OAavdia (3,6%), Teppavia (3,4%), MaAta
(3,1%), ZAoBevia (3,1%), MoAwvia (3,0%) kar Toexia (2,7%). Me to undpxov epyatiké duvapikd, av To

nocootd avepyiag otnv EAAGSa ntav ico pe 1o avtiotoixo tng Eupwdwvng, n anacxéAnon B6a ntav

uynAdtepn katd 147,9 xiA. dtopa n katd 3,4%, evioxUovtag To NApayOHEVO NPoidv.

Ixnpa 1: EAAada kai EE-27 — lNMocootd Avepyiag louviou 2024, Enoxika AlopBwpéva Xtoixeia, Mn-
viaia Epeuva Epyatikou Auvapikou
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Enoxika Alop8wpévo MNooootd Avepyiag - louviog 2024

B

2.6%

N
EX- S

o
*

.0

&

[\
3¢

% tou EpyatikoU Auvapikou

o h oo oo ©

2 2 0 ¥ ® R
lonavia ——

FaANa —
[tohia —
EE-27 m— O~
BeAyIo me—
Aavia e—

NouGepPolpyo m——
MAATO | —
TAoPevia mmm—
Toexia m—

EAAGDQ ——
OvAavdia ——
ABouavia —

Toundia —

EoBovia ——

ASTOVIQ —

MNoptoyahia E————
Euplivn ——
Poupavia e—
FAOPOKIO ——

Kpoatia me—

AuoTpiQ e—

KUHpOC I

BouAyapia e—
lpAQVOIQ —
Ouyyapia e—
OMavdia —
leppavia m—
MNohwvia m—

Oikovopisgtng EE-27

Mnyn: EAXTAT, Eurostat, Eurobank Research.

Ze 6,11 apopd TG 2 CUVICTWOEG NOU CUVOETOUV TO MOCOOTd avepyiag, n anacxoAnon otnv EAAGSa
tov louv-24 diapoppwBnke ota 4.293,9 xIA. dtopa, au§npévn évavt tou Mai-24 katd 41,2 xiA. dtopa

n 1,0%, kal n avepyia diapopwbdnke ota 456,7 xIA. dtopa, peiwpévn évavu tou Mai-24 katd 30,6
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XIA. dtopa n 6,3%.' Bdoel autdv twv peyebwyv, to gpyatikd duvapikd, dnAadn twv dBpoiopa twv
anaocxoAoUMEVWV Kal TWV avépywy, evioxUOnke ota 4.750,6 xIA. dtopa tov louv-24, andé 4.740,0 xIA.
dtopa tov Mai-24, evd o pn evepydg nAnBuopdg, dnAadn ta dtopa nou dev gpyddovtal kai Ogv
avadintoulv epyaocia, peiwdnke ota 3.027,7 xI\. dtopa tov louv-24 and 3.040,5 xiA. dtopa tov Mai-
24. TENOG, TO NOCOOCTO CUPHETOXNAG, NTOI 0 AOYOG TOU £pyatikoU duvapikoU nNpog tov NANBucpod, au-
€nOnke oto 61,1% tov louv-24 and 60,9% tov Mai-24.

Ixnpa 2: EAAdda — Nocootéd Avepyiag kal AnacxéAnon, Enoxikd AlopBwpéva Xtoixeia, Mnviaia Epguva
Epyatikou Auvapikou

1. NMocooto Avepyiag 2. AnacxoAnon
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Mnyn: EAXTAT, Eurobank Research.

‘Onwg deixvouv ta Ixnpata 2.1 kal 2.2, to Nocootd avepyiag Kal 0 apiBPoG TwV anacxoAoUpevwyY
atépwv napoucidlouv petafAntétnta and pnva og pnva. MNMépav akpaiwv ouvBnkwyv dnwg ntav n
navonpia kai ta lockdowns, acpaAéctepa cupnepdopata yia Tnv eyxwpia ayopd epyaciag duva-
vtal va e§axBouv and tnv tdon nou akoAouBouv ol oxetikéG petaBAntég. Emnpoobeta, ouxvég eival
avaBewpPNoeI§ TwV EKACTOTE TEAEUTAIWV Napatnpnoewy.? Ta otoixeia tou louv-24 BeAtiwoav ot é-
vav Babpod tnv eikdéva avagpopikd pe tnv eEEAIEN Tou nocootou avepyiag otnv EAAGda 1o tpéxov
£€10G, Y€ TN péon €Tnoia peiwon oto 6pnvo lav-louv-24 va avépxetal nAéov ot 0,6 nocootiaieg po-
vadeg, anod 0,4 nocootiaieg povadeg to Sunvo lav-Mai-24, napapévoviag wotdoo apketd nnidtepn
ano tnv avtiotoixn petaoAn tou 6unvou lav-louv-23 (-1,6 nocooctiaieg povASEG). Z& 6,11 apopd TNV
anaocxoAnon, o PEcog eTNolog pubpodg aug§nong diapoppwBnke oto 1,9% to bunvo lav-louv-24 (80,4
xIA. atopa) ané 1,6% 1o avtioToIxo 6UNVO TOU NPONYOUHEVOU ETOUG, EVE O MECOG ETNCIOG PUBHOG
peicwong twv avépywyv diapoppwbnke oto 4,3% (23,5 xiA. dtopa) anéd 12,3% to bunvo lav-louv-23.

TéNog, To epyatiké duvapiké onpegiwoe péon etnola augnon 1,2% to 6pnvo lav-louv-24 andé opiakn

' YnoMoyidovtag to oAiké Siagopikd (total differential) tou nocootou avepyiag avapeoa otov louv-24
kai tov Mai-24 (dUr = (E/ (LF~ 2)) * dU - (U / (LF ~ 2)) * dE, 6nou Ur to nocootd avepyiag, E n anaoxdAnon,
U n avepyia kai LF to epyatiké duvapikd) napatnpoulpe STl n peiwon tou apiBpoU TwV avéPpywy CUVE-
oépepe ug 0,6 nocootiaieg povadeg and tg 0,7 nocootiaieg pOVADEG PEIWONG TOU MOCOCTOU AvePyiag
tov louv-24 og ouykpion pe tov Mai-24. O1 unéhoineg 0,1 nocoortiaieg povadeg nponABav and tnv avg§non
™G anaoxoAnaong.

2 H EAXLTAT, oto deAtio tUnou tng pnviaiag épeuvag epyatikol duvapikoU avapEépel Xapaktnplotikd: «Oi
HNVIQIEG EKTIPNOEIS YIa ToV aplBuo Twv anacxoAoUNUEVWY, TwV avEPYwV Kal TOU MocootoU avepyiag uno-
pei va avabewpnBoulv Katd toug €NOUEVOUSG UAVEG AOYw TNG EVOWUATWONG VEWV OEOOHUEVWV OTOV
unoAoyiouo tngG enoxika O10pBwHEVNG XPOVOOEIPAS, TNG CUMNMEPIANYNG OTOV UMOAOYIOHO TG XPOVOOEI-
PA¢ twv nAéov mpoopatwv tpiunviaiwv amnoteAecpdtwv tng Epeuvag Epyatikou AuvapikoU kai tng
avaBewpnong tou povtéAou enoxikng 016pBwong pe ta NnAnpn etricia Oedouéva tng EPEUVAC.
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peiwon 0,2% népuaci kal o pn evepydg NANBUopOG KiviBnke eviovotepa kaBodikd an’ 6,t to npon-

youpevo £tog (2,6% vs. 0,6%).

O1 de€apevég AvtAnong TwVv anacxoAoUPEV@Y AatOPwV gival oI AVEPYOI KAl O PN eveEPYOG MANBUCPOG.
Bdaoel tng pnviaiag épeuvag epyatikou duvapikou, to 1° e§dunvo tou 2024 ta otoixeia dgixvouv ot
n atgnon tng anacxoAnong NPoEPXETaAl KUPIwG and tn de§apevn tou pn evepyol NAnBucpou kail o
pikpStEPO BaBpd and tn de€apevn Twv avépywy. e APIYWG TEXVIKOUG OPOUG, autdg gival o AOyog
nou evw o pubpog augnaong tng anacxoAnong enitaxuvOnke oto é6pnvo lav-louv-24, o avtiotoixog
pPuUBpPO6G peiwong tou nocootol avepyiag eniBpaduvbnke. To ev Adyw Molotikd XapaKTnNPIoTIKO i-
oxuoe péxpl kai tov Mai-24, kabot dnwg avapépOnke otnv apxn tou Kelpévou, tov louv-24 n 1oxupn
avodog tng anaoxoAnong NponABe Kupiwg and tn peiwon tou apiBpou twv avépywy (Ba pnopou-
oav va gival enoxikoi dvepyol nou Bphkav epyacia otov kAGdo tou toupiopou). Otav dnpoocieuboulv
Ta OTOIXEIQ TNG TPIPNVIAIAG £PEUVAS EpYaTtiKoU Suvapikou yia to B’ tpipnvo 2024 (5/9/2024) 6a -
XOUME HIa Mo AEATOPEPN €IKOVA YIa TNV MOPEia TNG eyxwplag ayopds epyaciag to 1° eEapnvo tou
TpExovtog £Touq. Evtoutolg, n ikavonointikh au§non tng anaoxoAnong otéAvel éva Betikd pnvupa yia
toug eBvIKoUG Aoyapiacpoug tou B’ tpipnvou 2024 (6/9/2024). e autd npootiBevtal n Ioxuph au-
&€non tou deiktn dykou Aiavikou gpnopiou tov Mai-24 (10,6% MoM / 9,0% YoY and peiwon 5,5%
MoM / 5,5% YoY tov Anp-24, enoxikd diopOwpéva otoixeia), n andtopn evioxuon tou Babpou xpn-
olpgonoinong gpyootaciakou duvapikoU otn Biopnxavia to B tpipnvo 2024 oto 80,7% and 72,8% to
a’ tpipnvo 2024, n evioxuon tou O&ikTn OIKOVOUIKOU KAIJATOG Kal n napapovn tou dgiktn PMI peta-
noinong dvw tou opiou twv 50 povadwv (PMI>50 BeAtiwon Twv AEITOUPYIKWY GUVONKWY otn
petanoinon, PMI<50 xeipotépeuon twv Agitoupyikev cuvOnkv otn petanoinon).® AvuBétwc, n no-
peia twv e§aywydv ayabwv nAnv netpelaioeldwyv kal nAoiwv kal n dlelpuvon TOU gpunopikoy

eMeippatog eyeipel npoBAnpatiops.

3 O Jeiktng olkovopikoU KAipatog tou Idpupatog Oikovopikwy kal Biopnxavikwv Epeuvaov (IOBE) var pev
gvioxUBnke onpavtikda to B’ tpipnvo 2024 otig 110,0 povadeg (pécog 6pog 3 pnvav) and 106,8 povadeg to
a’ tpipnvo 2024, wotéoo tov loul-24 katéypaye anotopn xelpotépeucn otig 106,8 povadeg. O deiktng
PMI petanoinong tng S&P Global diapop@wBnke otig 54,7 povadeg to B’ tpipnvo 2024 (péocog épog 3
pnvov) and 55,8 povadeg to a’ tpipnvo 2024, evd tov louh-24 unoxwpnoe oti§ 53,2 povAadeg.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpipnvo 2024 n etrjoia petafoArn tou npaypatikou AEM Atav +2,1% YoY (+1,3% YoY to Q4 2023
kal +1,9% YoY to Q1 2023) kai n avtiotoixn tpipnviaia petaBoAn frav +0,7% QoQ (+0,3% QoQ to Q4
2023 ka1 -0,1% QoQ to Q1 2023)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 2,2%, 2025 2,3%
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Tov louvio 2024 to nocootd avepyiag diapoppwbnke oto 9,6% (10,3% tov Mdio 2024 kai 11,4% tov
louvio 2023) kai to avtiotoixo péoo etrjioio péyebog (uéoog 6pog 12 unvddv) Arav oto 10,8% (10,9% tov
Maio 2024 ka1 11,7% tov louvio 2023)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-2024: 2024 10,3%, 2025 9,7%
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Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov lotvio 2024 n etfjoia petaBoAr tou EVATK ftav +2,5% YoY (+2,4% YoY tov Mdio 2024 kai +2,8%
YoY tov lodvio 2023)) kai n avtiotoixn péon etoia petafoln (uéoog 6pog 12 pnvev) rtav 3,1% YoY
(3,1% YoY tov Maio 2024 kai 7,5% YoY tov louvio 2023)
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lMpoBAéyeig yia to cuvolo tou étoug — Eupwnaikn Enitponn, Mai-2024: 2024 2,8%, 2025 2,1%
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Mnyn: EMnvika Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2004-Q1 2024
Ztoixeia: Tpipnviaia

Méoog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 7/6/2024 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2024

Mocooté Avepyiag (%)

Mepiodog: 6/2004-6/2024
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 17,2%

Méyioto: 28,2% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 31/7/2024
Enoyp, dnp,: 29/8/2024

EvATK (% YoY)

Mepiodog: 6/2004-6/2024
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/7/2024
Enoy, dnp,: 9/8/2024
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +1,9% YoY tov louv-24 and +1,3%  Acsiktng Oikovouikou KAipyatoc: 106,8 MA tov louA-24, -3,7 MA MoM kai
YoY tov Mai-24, +1,5% YoY tnv nepiodo louA-23 — louv-24 (12M) ané

-3,9 MA YoY tov louA-24 ané -04 MA MoM kai +1,3 MA YoY tov
+2,0% YoY tnv nepiodo louA-22 — louv-23 (enopévn dnuooieuon:

louv-24 (endpevn dnuooicuon: 29/8/2024)
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Aciktne Oykou Aiavikou Eunopiou: +10,6% MoM kai +9,0% YoY tov
Mai-24 ané -5,5% MoM kai -5,5% YoY tov Anp-24, -3,1% YoY v
nepiodo louv-23 — Mai-24 (12M) andé -0,5% YoY tnv nepiodo
louv-22 — Mai-23 (enopévn dnuooicuon: 30/8/2024)

Aciktn¢ Eyniotoouvng KatavaAwti: -43,9 MA tov louA-24, -1,2 MA MoM
kai -15,3 MA YoY tov louv-24 ané +1,1 MA MoM «kai -11,7 MA YoY tov
louv-24 (endpevn dnuooisuon: 29/8/2024)
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Acikting Mapaywyng Metanoinong: -2,7% MoM kar +4,4% YoY tov

Aciktnc PMI Metanoinong: 53,2 MA tov louA-24, -0,8 MA MoM kai -0,3
MA YoY tov louA-24 ané -0,9 MA MoM kai +2,2 MA YoY tov louv-24
(endpevn dnuooicuon: 2/9/2024)

Mai-24 ané +6,4% MoM «kai +11,3% YoY tov Anp-24, +3,4% YoY v
nepiodo louv-23 - Mai-24 (12M) ané +54% YoY tv nepiodo
louv-22 — Mai-23 (endpevn dnuooicuon: 9/8/2024)
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Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikav kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa,
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Mivakag A3: Baocika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 9/8/2024 Mapatipnon
Enox. TeAeutaia Mponyolpevng

MezapAntéc Trox. Mnyn Mépnon Aibp®. Mapatipnon Nepi6Sou Napatmpiaes MapeA@6viwy Erov
Mpaypatké Akabapioto Eyxwpio Mpoidv y M, (7) % YoY - 2.0% 2023 5.6% 2022 8.4% 2021 -93% 2020 1.9% 2019 1.7% 2018
Mpaypatiké AkaBapioro Eyxapio Mpoiov €dic - 1945 190.7 180.6 166.7 183.8 180.4
Ovopactiké AkaBapicto Eyxwpio Mpoiov €31 - 2203 206.6 181.5 165.0 183.3 179.6
Mocooto Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Acikting Tipdv Katavaiwtn % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiotig AkaBapiotou Eyxdpiou Mpoidvtog % YoY - 4.5% 7.8% 1.5% -0.8% 0.2% -0.2%
MNpaypatké Akadapicto Eyxwpio Mp q % YoY Nai 21% 2024Q1 13% 2023Q4 19% 2023Q1 77% 2022Q1 -22% 2021Q1 -1.6% 2020 Q1
Mpaypatké Akabapioto Eyxapio Mpoiov % QoQ Nai  07% 0.3% -0.1% 22% 3.6% -2.1%
Mooootd Avepyiag m % Nai 9.6% louv-24 103% Mai-24 11.4% louv-23 123% louv-22 15.0% louv-21 20.3% louv-20
Evappoviopévog Atiktng Tipcov Katavaiwti % YoY - 2.5% 2.4% 2.8% 1.6% 0.6% -1.9%
AnonAnBwpiotng AkaBapiotou Eyxapiou I, q % YoY Nai 28% 2024Q1 37% 2023Q4 6.0% 2023Q1 80% 2022Q1 -1.6% 2021Q1 -0.3% 2020 Q1
Tuvior. Mpayp. AkaBapictou Eyxdpiou Mpoidviog
Mpayp. IBiwtikn KatavaA. (Noikokupid kar MKIEN) q M, (7 % YoY Nai 22% 2024Q1 20% 2023Q4 1.0% 2023Q1 13.1% 2022Q1 -6.9% 2021Q1 0.4% 2020 Q1
Mpayp. Anpdoia Katavaiwon % YoY Nai -4.0% 1.9% 3.8% 2.6% 1.8% 3.1%
MNpayp. Enevduceig Mayiwv (18i1wtikég kar Anpdaieg) % YoY Nai  2.9% -5.5% 8.2% 15.3% 10.7% 3.3%
Npayp. E§aywyéc (Ayaba kai Ynnpeoieg) % YoY Nai -5.7% 1.6% 9.1% 15.3% -0.8% -10.1%
MNpayp. Blcaywyé (AyaBa kai Ynnpeoiec) % YoY Nai 3.1% 0.0% 4.6% 15.3% -3.9% 2.4%
MNpayp. Napaywyik. tng Epyasiag (avé anacxohoupevo) q @@ %Yoy Nai  0.6% 2024Q1 04% 2023Q4 0.9% 2023Q1 10% 2022Q1 3.4% 2021Q1 -15% 2020 Q1
Mpayp. Mapaywyik. tng Epyaciag (avéa wpa epyaciag) % YoY Nai 0.6% -0.2% 0.3% -6.9% 6.8% 3.6%
AnaoxohoUpevor m  (1,(7) x\ dropa  Nar 42939 louv-24 42527 Mai-24 42147 louv-23 41357 louv-22 3970.3 louv-21 34410 louv-20
Avepyol xIA. dtopa  Nai 456.7 4873 542.5 580.6 699.2 8743
Epyauké Auvapiké xA. atopa  Nar  4750.6 4740.0 4757.2 4716.3 4669.5 43153
Mn Evepydc MAnBuopog xI\. atopa  Nai 3027.7 3040.5 30447 3145 3192.9 3579.8
Acgiktng TipcV AlIQUEQIOUATWV q @,7 %Yoy Oxi 10.4% 2024 Q1 12.4% 2023Q4 15.6% 2023 Q1 10.0% 2022Q1 3.2% 2020Q4 6.7% 2020 Q1
Asiktng YneuBuvwv MpopnBeicov (PMI) m (5,7 MA Nai 532 louA-24 540 louv-24 535 louA-23 491 louA-22 574 louA-21 48.6 louA-20
Aeiktng Biopnxavikhg Mapaywyng M, (@) %Yoy Nai 72% Mai-24 1.5% Anp-24 20% Mai-23 3.9% Mai-22 13.9% Mai-21 -7.6% Mai-20
Aciktng Oykou oto Aiavikd Eunépio % YoY Nai 9.0% -5.5% -0.8% -4.9% 14.5% -2.9%
E€wrepikds Topéag
looguyio Tpexouokv Zuvarlaymv (A+B+T+A) m (2,7 Z12m €& Oxi -157 Mai-24 149 Anp-24 -17.4 Mai-23 -17.2 Mai-22 -7 Mai-21  -3.4  Mai-20
A. loooyio AyaBav (A1+A2+A3) Z12m €31 Oxi -34.7 -343 -36.6 -33.5 -19.3 -20.9
Al Kauoipwv I12m €35  Oxi -7.3 -6.8 -1.7 -8.9 -27 -47
A2. Mhoiwv I12m €3 Oxi -0.2 -0.2 -0.2 -0.1 0.0 -03
A3. Xwpic Kavoipa kai MAoia I2m€dig Oxi -27.2 -27.3 -24.6 -24.6 -16.6 -15.9
B. looguyio Ynnpeoiwv (B1+B2+B3) I2m €3  Oxi 222 221 19.7 14.9 6.8 19.0
B1. Ta§idiwtkd I2m €3 Oxi 18.5 18.4 16.3 1.0 35 13.9
B2. Metagop v I2m€dig  Oxi 32 33 33 4.0 35 54
B3. Aoincv Ynnpeoiov I2m €3 Oxi 0.5 0.4 0.1 -0.1 -0.2 -0.4
I. looZoyio Mpwrtoyevav Eicodnpatwy (M+M2+r3) I2m€dig  Oxi -57 -5.4 -1.8 -0.3 0.6 -1.4
M.ApoiBcv kai MicBov I12m €31 Oxi -1.1 -11 -12 -1.2 -11 -1.2
2.Tokwv, Mepiopatwy kar Kepdmv I2m€dg  Oxi -6.6 -6.5 -37 -17 -1.2 -2.8
3. Aoinv Mpwtoyevwv Eicodnpdtwy II2m €3I Oxi 20 22 31 2.6 29 25
A lo0g0yio Aeutepoyeveov Eicodnpdtcov (A1+A2) I2m€d Ox 26 26 13 17 02 01
Al. Tevikng KuBépvnong I2m€dg Oxi -0.8 -0.7 0.8 17 0.3 -0.2
A2. Noinwv Topéwv I2m€dig Oxi 3.3 33 0.5 0.1 -0.1 0.2
looguyio Mevikhg KuBépvnong % tou AEM y (,@ % - -1.6% 2023 -25% 2022 -7.0% 2021 -9.8% 2020 0.8% 2019 0.9% 2018
MNpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 1.9% 0.0% -4.5% -6.8% 3.8% 43%
Xpéog evikng KuBépvnong % tou AEMN % - 161.9% 172.7% 195.0% 207.0% 180.6% 186.4%
AieukdAuvon Anodoxng Kata®éoewv - @0 % - 3.75% 12/6/23 4.00% 20/9/23 375% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23
Anponpaocieg Ztabepou Enitokiou % - 4.25% 4.50% 4.25% 4.00% 3.75% 3.50%
AieukdAuvon Opiakng Xpnpatoddtnong % - 4.50% 4.75% 4.50% 4.25% 4.00% 3.75%
Anédoon Tithwv EAnvikoU Anpociou (10 étn), Méoog Opog m (), (7) % - 3.57% louA-24 3.70% louv-24 3.81% louh-23 3.32% louA-22 0.72% louA-21 1.18% louA-20
Nagopd Anodécewv EMada-Teppavia (10 étn), Méoog Opog MB 112.6 115.9 135.6 2222 104.2 166.0
Tpaneqiké Méoo Emtokio KataBéoewv (véwv) ), @) % - 0.57% louv-24 0.56% Mai-24 0.44% louv-23 0.03% louv-22 0.06% louv-21 0.12% louv-20
Tpanediké Méco Enitékio Aaveiwy (véwv) % = 5.78% 5.54% 5.84% 3.98% 3.95% 4.05%
Teviké Z0voho Xpnpatodstnong (A+B+M+A) m ), €315 Oxi 151.7  louv-24 149.5 Mai-24 1468 louv-23 142.0 louv-22 162.9 louv-21 1716 louv-20
A. Tevikn KuBépvnon €315 Oxi 325 334 333 295 335 244
B. I8iwtikég Emxeiprioeig €315 Oxi 787 75.7 7.5 68.4 68.9 73.3
I 1816yteg kar IMKI €dig Oxi 36.1 36.0 37.4 391 53.6 65.4
A. Aypoteg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €315 Oxi 45 4.5 4.6 4.9 7.0 8.5
Zovoho Katabéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 228.0 louv-24 2248 Mai-24 2271 louv-23 219.8 lowv-22 217.5 louv-21 2011 louv-20
A. Karoikor Eowtepikou (A1+A2+A3) €31 Oxi 201.7 197.7 198.1 190.9 179.4 159.7
Al Tevikn Kupépvnon €315 Oxi 6.9 68 8.8 8.6 97 m
A2. I8iwtikég Enixeiphoeig (A2.1+A2.2+A2.3) €315 Oxi 49.0 46.0 46.7 45.8 39.2 29.2
A2.1. Aopahioukég Enixeipnoeig €315 Oxi 07 0.8 0.8 13 15 12
A2.2. Noind Xpnpatonictwtika I3pupata €315 Oxi 31 31 28 35 31 24
A2.3. Mn Xpnpatoniotwukég Enixeipnoeig €31 Oxi 453 42.0 431 40.9 34.6 25.6
A3. Noikokupid kai IMKI €315 Oxi 145.8 144.9 142.6 136.6 130.6 19.3
B. Karoikor Aoincv Xwp v Eupwiivng €31 Oxi 5.0 49 43 37 32 21
I. Mn Karoikor Eupwmdvng €315 Oxi 1.3 n.4 1.4 10.0 7.5 7.2
A. Ynoxpehoeig Zxeud, pe Metapipag Mepiovo. Zroixeia €31 Oxi 9.9 10.9 13.2 15.2 27.4 321
Aeiktng Oikovopikou KAipatog m (3,7 MA Nai 106.8 louA-24 110.5 louv-24 1107 louA-23 99.6 louA-22 1122 IlouA-21 893 louA-20
Biopnxavia (otabpion 40%) MA Nai -1.6 37 15 -1.8 8.9 -14.4
Ynnpeoies (otaBpion 30%) MA Nai 39.6 50.2 44.8 16.9 316 -34.5
Katavaiwtng (otaBuion 20%) MA Nai -43.9 -42.7 -28.6 -553 -31.4 -36.1
Niaviké Eunépio (otaBpion 5%) MA Nai 19.1 18.2 24.6 24 8.9 -24.0
Kataokeugg (otabpion 5%) MA Nai 7.6 15.6 -6.8 -335 43 -28.8

Mnya: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatuotkn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kat (7) AietBuvon Oikovopikiig Avaiuong kai Epeuvag Aigbvav Kepaaiayopav Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, q kal m opiloupe ta ethaoia, TpIPNViaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococuaia petaPoln, wg % QoQ opiloupe v Tpipnviaia nocootiaia petaBoAn,
wg I12m opidoupe to dBpoiopa 12 pnvadv kai wg MA kai MB opidoupe tig povadeg Seiktn kail Baong avtiotoixa, (3) oto nedio Enrtdkia Avapopag Eupwnaikng Kevipikng Tpanelag,

Ta ctoixeia nap OVIWV ETOV pépovral otig nap (OEG NPEPOUNVIES KATA TIG onoieg unnpge petaBoAn ota ev Adyw enitokia.
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A
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Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

Marcus Bensasson
Epeuvntng OikovopoAdyog
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+30 214 40 65 113
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Epeuvntng OikovopoAdyog

trapanos@eurobank.gr
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sgogos@eurobank.gr
+ 30 214 40 63 456

Ap, Kwvotavtivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453
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Mapaokeun MetponovAou
Avdtepn OikovopoAdyog
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+30 214 40 63 455
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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