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BeAtiwon twv Aeitoupyik@V cuvOnK@V otn petanoincn Kai to olIKOVOHIKG KAipa tov
lav-24 — Yuvexiotnke yia 10" diadoxikn xpovid n pgeiwon tng avepyiag to 2023

O d¢eiktng PMI petanoinong tng S&P global yia tnv EAAGda katéypaye ioxupn dvodo otig apxEG Ttou
2024 (lav-24) avtavakAwvtag tug uwnAég augnoeig otnv napaywyn, TG VEEG napayyeNieg Kal tnv
anaocxoAnon Twv ENIXEIPNCEWY NOU CUPPETEIXAV otny épguva.’ AvaAutikd, diapoppwBnke otig 54,7
povadeg (UPnAS 21 punvav), and 51,3 povadeg tov Aek-23 kai 49,2 povadeg tov lav-23. Eninpdodeta,
NAPEPEIVE AVW TOU Opiou PBEATIONG-XEIPOTEPEUONG TWV AEITOUPYIKWY cuvOnKwY, ONAadn dvw twv
50 povdadwy, yia 12° pnva otn ogipd, ungpPaivovtag katd NoAU tnv TIPA TOU AVTioTOIXoU JEiKTN otV
Eupwlwvn (46,6 povadeg, BAéne Ixnpa 1). Auto to anotéheopa avadeikviel oe évav Babuod ot tou-
Adxiotov npog¢ to napdv o kAAdog¢ tng petanoinong otnv EAAGSa napouciddel peyaAltepn
avBektikdtnta oe oxéon pe tnv Eupwddvn otig d1atapaxég tng EVEPYEIAKAG KPiong, TOu uwnAou Ko-
OTOUG XPNHATodéTNoNng Kal TNG YewNoAItikng afefaldtntag, CTOIXEIO MOU ANMOTUMWVETAI KAl OTNV

unepanédoon tng eAANVIKAG oikovopiag évavt tng Eupwdldvng og 6poug npaypatikou pubpou pe-
yéBuvong (2,2% vs. 0,6% oto 9unvo lav-Zen-23).

YIxnpa 1: EA\ada kai Eupwdwvn — Aciktng PMI Metanoinong (enoxikd diopBwpéva ctoixeia)
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Mnyn: S&P Global, Eurobank Research.

' O deiktng PMI petanoinong anoteAeital and 5 cuviotwoeg pe Toug akdoAouBoug cuvieAeotég otdBuiong:

véeg napayyeies (30%), napaywyn (25%), anaoxdéAnon (20%), xpévog napadoong npopndeidv (15%) kai
anoBépata npopnBeicdv (10%).
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YUppwva pe to OgAtio tunou tng S&P Global, o napdyovtag nou odnynoe otnv upnAn dvodo tou
deiktn PMI petanoinong tov lav-24 ntav n au§non twv VEwV NWANCEWV KAl TWV VEWV NAPAYYEANDV
anod NeAATeG Tou e0wTePIKOU Kal tou e€wtepikoU (ayopég Eupwnng, Aciag kar Méong Avatohng),
OnAadn n gvioxuon Tng eyxwpPIAg Kal tng e§wtePIKNG {NTNONG, Y€ ANOTEAECHA O EMIXEIPNOEIG VA AU-
g€noouv thv napaywyn toug npofaivovtag napdAAnAa kai oe npocAnyelg epyadopévawyv. Oetikn
oupBoAn otnv ev Aoyw e€EAIEN €ixe kal n BeATicoon TNG ENIXEIPNPATIKAG EPMICTOCUVNG OTO UYNAOTEPO
eninedo anod tov OgP-20, ntol évav pnva npiv to npwto lockdown e€aitiag tou COVID-19. Qotdoo,
n épeuva tou lav-24 eixe kal apvntikd anoteAéopata, 6nwg N ENIPAKUVON TOU XpOvou napddoaong
npounBei®V Kal N ad§non Tou KOOTOUG PHETAPOPAG KAl AMOCTOANG MPOIOVIWV AOYwW TWV EVTIACEWV
otov gpnopikd diddpopo tg Epubpdg ©dAacoag. Autd to otoixeio anoteAei évav duvntikd kabo-

OIKO KivOUVO yla TNV Mapaywyn otn petanoinon kai €vav avoodikd KivOUVOo Yid TG TIPEG XPEWOonG
OTOUG MeAATEG.

Ixhpa 2: EM\ada — Acikting Oikovopikou KAipatog kai Asikteg Epyniotoouvng (enoxikd diopBwpéva
otoixeia)

Acgiktng Oikovopikou KAipatog kai Agikteg Epnictoouvng
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Mnyn: IOBE, Eupwnaikn Enitponn, Eurobank Research.
Inpeiwon: wg AA opidoupe tov apiotepd kdBeto dfova kal wg AA tov avtictoixo degio.

MapdaAAnAa pe tnv evioxuon tou deiktn PMI petanoinong tov lav-24, kataypdgnke kai BeAtiwon tou
Oeiktn olkovopIkoU kKAipatog nou katackeuddel to 10pupa Oikovopikwyv kal Biopnxavikov Epeuvav
(IOBE). Onwg napouocidletal oto Ixnua 2, o d€iktng oIkovopikoU kAipatog augnbnke otug 107,2 po-
vadeg (96,2 povadeg otnv Eupwlwvn), anod 105,8 povadeg tov Aek-23 kai 105,7 povadeg tov lav-23.
"Htav n npwtn gppavig BeAtioon petd tig nAnpupeg otn Oeocalia (Zen-23) kai tnv évapén twv e-
xBponpagiwv otn Méon AvatoAn. MNapd tauta, o d€iktng 0IKOVOpIKOU KAIHATOG NAPEPEIVE OE APKETA
xapnAdétepa enineda oe cUYKPIoN PE To uwnAd 18 pnvv tou Auy-23 (111,4 povadeg). Ze 6,u apopd
Toug eni pépoug OeikTeg eyniotoolvng, avodikd KIVABNKav ol Topei§ tng Biopynxaviag kai Twv Kata-
OKEUWYV, eV KABodIkA KIvhOnKav Ol TOMEIG TWV UMNPECIWY, TWV KATAVAAWTWY Kal tou Alavikou
epynopiou. Agidel va onpeiwBei 6t o deikTng EPNICTOOUVNG OTIG KATACKEUEG, MAPJ TIG IOXUPEG O1AKU-
pAvoelig mou napouoiddel otn petanavonpikn nepiodo akoAoubei avodikn tdon, eV N TPN Mou
éAafe tov lav-24 ntav n upnAdtepn and tov Anp-00. Onwg kal téte, SNAadh otG apxEG Tng OeKaE-

tiag tou 2000, étol kal ohpepa Bpiokovtal ev e§eAifel peydAa €pya otov KAASO TWV KATACKEUWV.
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TéAog, oe dAAa otoixeia nou dnpoocieUTnkav tv nepacpévn gfdopdda yia tnv eAANVIKN olkovopia,
10 €MOXIKA O10pOwHEVO NOCOOTO avepyiag peiwdnke oto 9,2% tou gpyatikol duvapikoU tov Aek-
23, and 12,2% tov Agk-22, htol oto xapnAdtepo eninedo and tov Map-09. MNa to cuvolo tou £€toug
2023, to péoo pnviaio nocootd avepyiag diapoppwbnke oto 10,6%, and 12,4% 1o 2022, cupnAn-
pwvovtag 10 cuvexn xpdvia kaBodikng Tpoxias (1Iotopiké uwnAé 27,8% to 2013). MapdAinAag, o
ap1Bpé¢ twv anacxoloUpevwy atépwy (15-74 etwv) avnABe katd péco 6po ota 4.196,8 xIA. dtopuaq,
EVIOXUMEVOG Katd 1,5% oe olykpion pe to 2022 (BAéne Ixnpa 3), eV TO MOCOCTO CUPHETOXNG
(= epyatiké duvapiké / nAnBuoud) peidnke oplakd oto 60,2%, and 60,3% to 2022 (15-74 etv),
NAapapévovtag wotooo oe UPnNASTePA enineda oe ouykpion pe to 2019 (59,7%). Zug 7 Maptiou 2024,
v idla pépa pe tnv avakoivwon tou AEI tou & tpipnvou 2023 (kar tou AET yia to ocUvolo tou
étoug 2023), n EAXTAT eival npoypappaticpévo va dnpocieloel Kal TNV aviiotoixn tpignviaia é-
peuva gpyatikoU duvapikou, NPoopEépoviag peyaAutepn nAnpo@oépnon oe oUyKpPIon HE Tt Pnviaia

€peuva gpyatikou duvapikoU yia TNV Nopeia Tng ayopdg epyaciag otnv EAAGSa to 2023.

IxhApa 3: EAN\Gda — AnaoxdAnon kail Avepyia (enoxika diopOwpéva otoixeia)
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Mnyn: EAZTAT, Eurobank Research.
Tnpeiwon: wg AA opifoupe tov apliotepd kabeto dfova kal wg AA tov avtiotoixo Je§10.
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva ctoixeia)

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

To 3° tpiunvo 2023 n etfioia petaBoAn tou npaypatikou AElM Atav +2,1% YoY (+2,6% YoY to Q2 2023  AEM (% YoY, % QoQ)

kal +4,1% YoY to Q3 2022) kai n avtiotoixn tpiunviaia petafoAq frav 0,0% QoQ (+1,1% QoQ to Q2

2023 ka1 +0,5% QoQ 1o Q3 2022)

lMpoPBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 2,4%, 2024 2,3%, 2025 2,2%
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Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

10,6% (10,8% tov NoéuBpio 2023 kai 12,4% tov AeképuBpio 2022)

2021 Q3

0.0%

2022 Q3
2023 Q3

6%
2%
-2%
-6%
-10%
-14%
-18%

Tpipnviaia MetaBoAn

MpoPBAyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2023: 2023 11,4%, 2024 10,7%, 2025 9,9%
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Tov AeképPpio 2023 n etrjoia petaBoAn tou EVATK Atav +3,7% YoY (+2,9% YoY tov NoéuBpio 2023
kal +7,6% YoY tov AekéuPpio 2022)) kai n avtiotoixn péon etioia petaBoAn (uécog 6pog 12 punvev)
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Evappoviopévog Asiktng Tipwyv Katavaiwtn

Atav 4,2% YoY (4,5% YoY tov NoéuBpio 2023 kai 9,3% YoY tov AekéuPpio 2022)
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: Q3 2003-Q3 2023

Ztoixeia: Tpipnviaia
Méoog Opog: -0,3%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/12/2023 (npo-

cwpIVA oToIxXeia)
Enopevn: 7/3/2023

Moocooté Avepyiag (%)

Mepiodog: 12/2005-12/2023

Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,1%
Méyioto: 28,3% (11/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpoaoiguon: 1/2/2024
Enop. dnp.: 1/3/2024

EvATK (% YoY)

Mepiodog: 12/2003-12/2023

Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 12/1/2024
Enop. dnp.: 15/2/2024
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Mivakag A2: Asikteg Oikovopikng Zuykupiag kai Mpoodokiwv tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +2,5% YoY tov Aek-23 andé +0,3%
YoY tov Noe-23, +1,5% YoY tnv nepiodo lav-23 — Aexk-23 (12M) ané
+55% YoY tnv nepiodo lav-22 — Aek-22 (enopévn dnuooieuon:
1/3/2024)
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Aciktne Oykou Aiavikou Eunopiou: +1,6% MoM kai -3,9% YoY tov
Noe-23 ané -2,2% MoM kai -5,9% YoY tov Okt-23, -3,4% YoY v
nepiodo Aek-22 — Noe-23 (12M) andé +4,6% YoY v nepiodo
Aek-21 — Noe-22 (enopévn dnuooicuon: 29/2/2024)
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Aciktne Mapaywync Metanoinong: -4,0% MoM kar +2,8% YoY tov
Noe-23 and +8,9% MoM kai +9,0% YoY tov Okt-23, +4,2% YoY v
nepiodo Aek-22 — Noe-23 (12M) ané +4,6% YoY wv nepiodo
Aek-21 — Noe-22 (enépevn dnuooisuon: 9/2/2024)
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Aciktng Oikovouikou KAipyatog: 107,2 MA tov lav-24, +1,4 MA MoM «kai
+1,5 MA YoY tov lav-24 ané +04 MA MoM kai +2,2 MA YoY tov
Aek-23 (enduevn dnuooicuon: 28/2/2024)

Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Aciktn¢ Eyniotoouvn¢ KatavaAwtij: -46,3 MA tov lav-24, -6,0 MA MoM
kai -4,9 MA YoY tov lav-24 and +5,3 MA MoM kai +7,6 MA YoY tov Aek-
23 (endpevn dnpooicuon: 28/2/2024)

Agiktng Epniotocuvng Katavaiwtn, EAAGda
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Aciktnc PMI Metanoinong: 54,7 MA tov lav-24, +3,4 MA MoM kai +5,5
MA YoY tov lav-24 ané +0,4 MA MoM kai +4,1 MA YoY tov Aek-23 (e-
ndéuevn dnuooicuon: 1/3/2024)

Aciktng PMI Metanoinong, EAAGSa
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 7/2/2024 Napatipnon
Enox. TeAeutaia MponyoUpevng

MetaBAntég Trox. Mnyn Mépnon Aiép8. [Mapatipnon Mep163ou Mapatmpnoeig NapeA@vimv Exdv
Baoikn Emokénnan
MNpaypauké Akabapioto Eyxdpio Mp y (,@) %YoY - 5.6% 2022 8.4% 2021 -93% 2020 19% 2019 17% 2018 11% 2017
Mpaypauké Akadapioto Eyxapio Mpoidv €315 - 190.7 180.6 166.7 183.8 180.4 177.4
Ovopactiké AkaBapiato Eyxapio Mpoidy €3ic - 206.6 181.5 165.0 1833 179.6 176.9
Moocootd Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.7% 21.8%
Evappoviopévog Asiktng Tipcv Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 1.1%
AnonAnBwpiotic AkaBapiotou Eyxapiou Mpoidviog % YoY R 7.8% 1.5% -0.8% 0.2% -0.2% 03%
Mpaypatiké AkaBapioto Eyxapio Mpoidv q % YoY Nar  21% 2023Q3 26% 2023Q2 41% 2022Q3 11.9% 2021Q3 -10.7% 2020Q3 2.1% 2019 Q3
Mpaypatiké Aka@apioto Eyxwpio Mpoidv %QoQ  Nar  00% 11% 0.5% 3.2% 5.8% -0.5%
Mocooto Avepyiag m % Nai 9.2% Aek-23 9.4% Noe-23 122% Aex-22 12.8% Aex-21  17.0% Aex-20 17.2% Aex-19
Evappoviopévog Acikeng Tipdv Katavahwth % YoY - 3.7% 2.9% 7.6% 4.4% -2.4% 1.1%
AnonAnBwpiotig AkaBapiotou Eyxapiou Mpoidvrog q % YoY Nar  43% 2023Q3 55% 2023Q2 86% 2022Q3 12% 2021Q3 0.0% 2020Q3 -0.1% 2019 Q3
Mpayp. Biwuki KatavaA. (Noikokupid kar MKIEN) q 0,7 %Yoy Nai  09% 2023Q3 17% 2023Q2 5.9% 2022Q3 7.0% 2021Q3 -54% 2020Q3 0.1% 2019 Q3
Mpayp. Anpéaia Katavaiwon % YoY Nat -0.7% 1.2% 2.2% 2.6% 4.9% -0.4%
Mpayp. Enevdioeg Nayiwv (I8iwtikég kar Anpdoieg) % YoY Nai  4.9% 9.2% -4.0% 17.7% 47% 10.0%
Mpayp. EEaywyés (Ayada kai Ynnpeoiec) % YoY Nar  1.0% -0.5% -1.2% 48.2% -32.4% 10.4%
Mpayp. Bioaywyés (Ayadd kar Ynnpeaies) % YoY Nar  2.9% -0.6% 1.6% 22.2% -8.1% 3.4%
Mpayp. Napaywyik. tng Epyaciag (ava anaoxoloupevo) q @@ %YoY  Na 12% 2023Q3 16% 2023Q2 3.6% 2022Q3 7.5% 2021Q3 -7.6% 2020Q3 07% 2019Q3
Mpayp. Napaywyik. g Epyasiag (avéa wpa epyasiag) % YoY Nar  1.2% 0.5% 4.4% 10.9% -8.5% 42%
Anaoxoloupevor m (1), (7) xA dropa Nai 42643 Aek-23  4166.6 Noe-23 41622 Aex-22 40615 Aex-21 37011 Aex-20 3870.9 Aex-19
Avepyol xiI\. atopa  Nai 430.1 430.8 576.5 598.8 755.5 806.2
Epyauké Auvapikéd xi\. atopa  Nar 46944 4597.4 4738.7 4660.3 4456.6 4677.1
Mn Evepydg MAnBuopdg xi\. dtopa  Nar 30934 3192.7 3078.4 3186.4 3422.6 32324
Aciktng Tipdv Alapepiopdtov q @,(7) %YoY Oxi 11.9% 2023 Q3 145% 2023Q2 12.6% 2022Q3 8.8% 2021Q3 3.9% 2020Q3 8.3% 2019 Q3
Agiktng YneuBuvwv MpounBeicdv (PMI) m  (5),7) MA Nai 51.3 Aex-23 50.9 Noe-23 472 Aex-22 590 Aek-21 469 Aex-20 539 A«x-19
Acgiktng Biopnxavikng Mapaywyng ), (7 %Yoy Nai 3.0% Noe23 98% O«xt-23 -10% Noe-22 88% Noe-21 87% Noe-20 -95% Noe-19
Agiktng Oykou oto Aiaviké Eundpio % YoY Nar  -3.9% -5.9% 0.9% 16.5% -8.0% 2.6%
looguyio Tpexouowv Zuvalkaywv (A+B+I+A) m  (2),(7) I2m €3 Oxi -14.6 Noe-23 152 Oxt-23 208 MNoe-22 -10.6 Noe-21 -109 Noe-20 -37 Noe-19
A. looZuyio AyaBcv (A1+A2+A3) I2Zm €35  Oxi -32.6 -33.5 -39.9 -24.9 -18.6 -23.0
Al Kauoipwy Zi2m €31 Oxi 7.2 -83 -133 -5.3 =32 -5.2
A2. MAoiwv I12m€3dic  Oxi -0.1 -0.1 -0.3 0.0 -0.1 -0.3
A3. Xwpig Kavopa kai MAoia I12m€dic  Oxi -25.4 -25.1 -26.3 -19.6 -15.3 -17.5
B. looquyio Ynnpeoiwv (B1+B2+B3) I12m€3ic  Oxi 217 21.6 19.4 127 7.6 211
B1. Tagidiwtiko Ii2m €3 Oxi 18.0 18.0 15.8 9.3 3.6 154
B2. Metagopwv I2Zm€dig Oxi 33 32 39 3.6 41 6.0
B3. Aoincov Ynnpeoiov I12m €dic  Oxi 0.4 0.4 -0.2 -03 -0.1 -03
T". looguyio Mpwtoyevav Eicodnpdtwy (M+2+13) I12m €3 Oxi -43 -3.9 -0.7 0.5 -0.5 -17
M.ApoiBcv kar MicBov I2Zm €35 Oxi -1.1 -11 -13 -11 -11 -1.2
r2.Tokwv, Mepiopatwy kar Kepdov I12m€3ic  Oxi -6.2 -6.0 -1.9 -1.2 -2.2 -3.0
3. Aoincv Mpwtoyevav Eilcodnpdtwv I12m€3dic  Oxi 31 32 25 2.8 2.8 25
. 100Z0y10 Acutepoyevav Eigodnpdtwv (Al+A2) I12m €3 Oxi 07 07 03 12 0.6 0.1
Al Tevikng KuBépvnong I2m €3 Oxi 0.2 03 0.2 12 0.6 -0.2
A2. Noincv Topéwv I12m€3dic  Oxi 0.5 0.4 0.1 0.0 0.0 0.1
looZoyio Fevikig KuBépvnang % tou AEM y M@ % - -2.4% 2022 -7.0% 2021 -9.7% 2020 0.9% 2019  0.9% 2018  0.8% 2017
Mpwrtoyevég looldyio Mevikig KuBépvnong % tou AEM % - 0.1% -4.5% -6.7% 3.9% 43% 3.9%
Xpéog l'eviknis Kupépvnong % tou AEMN % - 1726% 195.0% 207.0% 180.6% 186.4% 179.5%
Aieukéhuvon Anodoxng KataBéoewy - @0 % - 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpaaieg Ztabepou Enitokiou % - 450% 4.25% 4.00% 3.75% 3.50% 3.00%
AieukdAuvon Opiakng Xpnpatodstnong % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%
Anédoon Tithwv EAAnvikou Anposiou (10 étn), Téhog Mepiddou m  (6), (7) % - 324% lav-24  308% Ax-23  432% lav-23  177% lav-22  0.69% lav-21  118% lav-20
Alapopa Anoddoewv EMada-Teppavia (10 £n), Téhog Mepiodou MB 107.8 104.7 204.4 175.5 120.5 162.3
Tpanediké Méco Enitékio KataBéoewv (véwv) ), (7 % - 0.51% Aek-23  050% Noe-23 0.10% Aex-22 0.04% Aex-21 0.08% Aex-20 0.18% Aex-19
Tpanediké Méoo Enitékio Aaveiwy (véwv) % - 6.06% 6.25% 5.06% 3.76% 3.78% 4.34%
Teviké Zuvoho Xpnpatodétnong (A+B+M+A) m (2,07 €dg Oxi 1523 Aek-23 1473 Noe-23 1468 Aex-22 1392 Aex-21 1688 Aex-20 1735 Aex-19
A. Tevikn Kupépvnon €315 Oxi 343 345 317 29.9 27.4 19.7
B. I8iouikés Enixeiproeig €3ic Oxi 76.4 71.4 72.0 64.5 731 73.9
T 13icoteg kar IMKI €315 Oxi 37.0 37.0 38.4 39.8 60.5 69.4
A. Aypoteg, EAeuB. EnayyeApatieg kai Atopikég Enmix. €315 Oxi 4.6 4.5 4.8 4.8 7.8 10.5
Tuvolo Katabéoewv kai Pénog (A+B+T+A) m (2,7 €3ig Oxi 228.6 Aex-23 2235 Noe-23 2271 Aex-22 2177 Aex-21 2153 Aex-20 203.8 Aex-19
A. Karoikol Eowtepikou (A1+A2+A3) €3ic Oxi 201.6 196.4 196.7 188.2 1737 159.1
Al. Tevikn KuBépvnon €315 Oxt 6.8 7.9 8.0 8.1 10.4 15.9
A2. IBiwTikéG Enixeiphoeig (A2.14A2.2+A2.3) €315 Oxi 482 449 47.4 449 36.9 26.4
A2.1. Aopahictikég Enixeipnoeig €31 Oxt 0.8 0.9 0.9 14 13 11
A2.2. Aoind Xpnpatoniotwtikd Idpupata €315 Oxi 33 2.6 2.8 32 32 21
A2.3. Mn Xpnpatonictwukég Enixeipnoeig €dig Oxi 44.0 41.4 438 403 323 232
A3. Noikokupid ka1 IMKI €3ic Oxi 146.6 143.6 141.3 135.1 126.3 n6.7
B. Kartoikor Aoincv Xwp v Eupwidvng €315 Oxi 4.8 47 4.6 3.8 21 1.8
T Mn Kéaroikor Eupwd@dvng €3ic Oxi 10.9 10.7 N 9.4 6.2 6.0
A. Ynoxpewoeig Ixeud. pe Metaifal Mepiouo. Itoixeia €315 Oxi 1.4 1m7 14.6 16.4 333 37.0
Aciktng OikovopikoU KAipatog m  (3),(7) MA Nai 107.2  lav-24 105.8 Ae-23 1057 lav-23 1132 lav-22 923 lav-21  109.4 lav-20
Biopnxavia (ota6uion 40%) MA Nai 1.7 -57 45 13.8 73 33
Ynnpeoieg (otaBpion 30%) MA Nai 377 433 15.5 325 -25.6 225
KatavaAwtig (otéBpion 20%) MA Nai  -463 -403 -41.4 -40.5 -38.9 -1.9
Niaviké Epnépio (otdBpion 5%) MA Nai 10.6 221 20.0 16.1 -9.9 25.2
Kataokeués (otaBpion 5%) MA Nai 221 16.4 -25.8 -9.9 -13.0 -24.4

MNnya: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AictBuvon Oikovopiking Avaiuong kai Epeuvag AigBvav Kepahaiayopwv Eurobank (Eurobank Research).

ZInpeiwon: (1) wg y, q kal m opiloupe Ta €ThCIA, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tnv ethoia nocootiaia petaBoln, ws % QoQ opiloupe TV Tpipnviaia nococtiaia petaBoAn,
¢ I12m opifoupe to d6poiopa 12 pnvdv kar wg MA kai MB opioupie tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopdg Eupwnaikng Kevipiking Tpanelag,

a oroixeia NapPENBSVIWY ETGV avapépovtal oug napeAdoUCEs NHEPOHNVIES KATA TIG Onoies UNRPEE PETaBoAn ota ev Adyw enitoKia.
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgkTpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter.com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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