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MpokAnon n kGAuyn tou enevduTIKOU KEVOU HECOHAKponpoOeopa

O1 enevdUoelg Nayiwv anoteAoUV Hia €K TWV TECCAPWY CUVICTWOWV TG eyX@pIiag {Atnong, dnAadn
¢ dandvng Nou npaypatonoloUv Ta VOIKOKUPId, Ol ENIXEIPNCEIG KAl N KUBEpvnon yia thyv ayopd
TeEAIKWOV ayaBwv kal unnpeoiwdv.! Tépav tng eyxwpiag ntnong, ol enevOUcEI§ NAYiwV eVIOXUOUV TIG
napaywyikég Suvatotnteg PHiag olkovopiag kaBot péow autwyv cucowpeletal puaiko KepAAaio, n-
tol aufdvetal o apIBuog Twv pnxavnudtwy, Tou PeETaPopikoU e€onAIoPoU, TwV EPYOOTACIwWY Kal
AAMwvV kepalalouxikwv ayabwyv nou duvavtal va xpnoiponoinBolv otnv napaywyikn diadikacia.
Yuvenwg, ol enevoUcel§ nayiwv €éxouv pia diIttn enidpacn otnv oikovopia. Ennpeddouv téco tn {n-

™hon oto Napodv, 600 Kal th SUVNTIKA NPOCSPopPd oTo PEANOV.

Xxnpa 1: EAAdda — AkaBdpioteg enevouoelg nayiwy, cUvoAo Kal eni p€poug KepaAaiouxikd ayabd

1. AkaBépioteg enevoUoelg nayiwy, GUVoAo Kai eni 2. LUVeIGpOopd TwV ENi HEPOUG KEPAAQIOUXIKWY
HEPOUG KePaAaIOUXIKG ayabd ayaBdwyv otnv avhon twv enevducewy nayiwv 20-23
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‘Erog Katnyopieg kepalouxikwv ayabv

Mnyn: EAXTAT, Eurobank Research.

‘Onwg éxel avaAuBei noAAdkiG otov tuno aAAa kai otnv eniotnpovikn BiBAioypagia, katd tn d1dpkKeia
G EAANVIKNAG KPioNng xpéoug ol enevdUoeI§ nayiwv unéotnoav Bapiég anwAeieg (BAéne Ixnpa 1.1). H
napatetapévn afefaidtnta, n peiwon twv eilcodnudtwy (0NoTe Kal TwV NWAACEWY TwWV EMIXEIPA-
OEWV) Kal n ouppikvwon ¢ xpnpatodétnong e§nyolv ot évav Babud autd to anotéeopa. Ol
enevdUoeI§ nayiwv and to 25,5% tou ovopaotikou AkaBdpiotou Eyxwpiou Mpoidvtog (AEM) to
2007 (23,0% otnv Eupwddvn) peicBnkav oto 11,4% tou AEM katd péco 6po tnv 7etia 2013-2019
(20,2% otnv Eupwiwvn). Mapd tadta, tnv 4etia 2020-2023, 3nAadn tnv nepiodo tng navdnpiag, g

' O1 dMAeg 3 cuVICTWOEG TG eyxplag {ATtnong ival n 181WTIKA katavaAwaon, n dnpGoia KatavaAwon Kal N HeTtafoAn
TWV anoBepdTwy.
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EVEPYEIAKNG KPIONG KAl TWV YEWMOAITIKOV EVIACEWY, Ol eNeVOUCEIG NAyiwV avékapyav, e to HePidid
toug oto AEl va augavetar oto 15,2% to 2023 (34,2 dioek. Og TpEXOUOES TIPES, BAOEl TwV VEWV ava-
Bewpnpévwv otoixeiwv tng EAAnvikA¢ Zrauotukng Apxng). Eva nocootd tng npoavagepBeicag
avédou Atav NAnBwpIctikd, dnAadn nponABe and tnv av€non twv tpwv (akpiRdtepa onita, akpl-
Botepa pnxavhapata, akpiBOtepog pnxavoloyikdg e€onAiopog K.a.). Luykekpipéva, ol enevOUoEIg
nayiwv o€ TPEXoUoEg TIPEG au§nBnkav cwpeutikd katd 68,1%, evewd oe 6poug dykou katd 53,4%. Tnv

id1a nepiodo o anonAnBwpPIcTNG TwV enevoUCEWV Nayiwv evioxuOnke katd 9,6%.

Ano ug 7 CUYKEVIPWTIKEG KATNYOPIEG KEPAAAIOUXIKWY ayabwv, ol KatolKieg cuvelcépepav 1o 36,4%
™¢ au§nong twv enevoloewV Nayiwv kal akoAouBnoav: o pnxavoAoyikog e€onAiopdg kai onAikd
ouothpata pe 19,1%, o1 aA\eg kataokeuég pe 16,8%, ta dGMa npoidvta pe 12,1% (Sandveg épeuvag,
avantuéng kal kaivotopiag), o e€onAiopdg texvoloyiag NANPoPOPIKAG Kal enikoivaviag pe 12,1%, o
pETapOPIKOG £EONAICHOG pE 3,6%, EVW TA AYPOTIKA NPOIdVIa €ixav oplakd AapvNTIKn cuvelopopd
otn petafoAn twv enevduoewv nayiwv (BAéne Ixnpa 1.2). Zuvenwg, ta kepalalouxika ayabd ninv
KATOIKIWV cuvelcépepayv to 63,6% tng evioxuong twv enevoucewyv nayiwv and to 11,0% tou AEl to
2019 oto 15,2% to 2023. Nolol napdyovteg dUvavial va EpPNVeEUCOUV AuTto To anotéAeopa; TEooepig
mBavoi napdyovteg eival ol €€AG: NPWTOV, TO XAPUNAS cnpeio eKKivnong tou pepPIdiou twv enevou-
ogwv nayiwv, OeUtePOV, ol OOUIKEG aAAAYEG oTnV olkovopia nou emtaxuvinkav Adyw tng navonpiag
(yngionoinon), tpitov, ta kepdAaia tou Tapeiou Avakapyng kai AvBektkotntag (TAA) kal n niotw-
TIKN EMEKTACN TWV EYXWPIWV VOHICHATIKWY KAl XPNHATOMIOTWTKWY IOPUPATWY, KAl TETAPTOV, N
Onpoaciovopikn otaBgpdtnta P€ow TNG ornoiag SIapoPPWVOVIAl NPOCOOKIEG YIAd ANO(UYN apvNnT-
KWV ONPOCIOVOHIKWY EKNANEEWY oTOV HEAAOV.

Ixnpa 2: EAMGda — AkaBdpioteg enevouoelg nayiwy, anocPBécelg naylou KepaAaiou kal KaBapég enevou-
ogIg nayiwv

1. Zovoho oikovopiag 2. KaBapég enevduoeig nayiwy
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Mnyn: EAXTAT, Eurobank Research.

Aoéyw ting dittng enidpaong twv enevOUCEWY NAYIWY GTNV OIKOVOHia, N HEyAAn NTWon Nou unéctn-
oav ta npwta xpovia tng dekagtiag tou 2010 kal n napatetapévn cTtacIPOTNTA TOUG OTN CUVEXEID,
O¢ev eixe povo enintwoelg oto AElN kdBe xpovidg, aAAd Kal ot NapaywylkéG SUVATOTNTEG TNG OIKO-
vopiag. KaBe xpdévo éva mocootd tou cuvoAikoU kepalaiakoU te€omAicpol anoofévetal Kal

anocupetal and tnv napaywyn. H UAn @Bctipetal kai n texvoloyia e§eAicoetal pe anotéAecpa éva
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NMOCOOTO TOU CUCOWPEUPEVOU KEPAAdiou va yivetal AlyoTEPO Napaywyiko Kal NEPICCOTEPO KOOTO-
Bopo, evioxUovtag ta Kivntpa TwvV EMIXEIPACEWV va TO AnocUpouv and Tnv napaywyn. Xwnv
NEPINTWON MOU Ol ENIXEIPNOEIG OEV AVIIKATACTACOUV TO POAPPEVO N TO TEXVOAOYIKA anapXalwHPEVO
KePAAalo, kataypAdpouv apvnTtikEG Ppoég kaBapwv enevoUcewV Kal To kepaiaiakd andBegpa tng oi-
Kovopiag peiwvetal. Autd cuvéRn otnv eAAnvikn oikovopia and to 2010 péxpi to 2021. To anotéAecpa
ATAV N PEIWON TWV NAPAYWYIKWY OUVATOTNTWY TNG o€ OPOUG KEPAAAIouxikoU e€onAicpou.

Mivakag 1: EAAdda — KaBapég enevouoeig nayiwyv, cUVOAO OIKOVOpiag Kal eni HEPOUG OEOPIKOI TOYEIG

1. XUvoAo oikovopiag, 2. Mn XpnPATOOIKOVOUIKEG EMIXEIPACEIG, 3. XPNPATOOIKOVOMIKEG ENIXEIPNTEIG, 4. [evikh KuBépvnon,

5. Noikokuplid kal pn kepdookonikd 1Idpupata nou e§unnpetolv voikokupid (MKIEN), 6. Z0volo oikovopiag nAnv voiko-
kupl1v kal MKIEN, 7. ZovoAo oikovopiag nAnv voikokupiwv kal MKIEN kal XxpnpatooikovopIKwY eNIXEIPACEWY

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

KaBapég enevduoeig nayiwv (= enevdloeig nayiwv peiov anocBéceig nayiwyv), Sioek. € o€ TPEXOUCESG TIHES

Mnyn: EAXTAT, Eurobank Research.

Yto Nivaka 1 napaBétoupe g kaBapég enevduoelg nayiwv (= enevdUoEI§ Nayiwyv peiov anooBEoeig
nayiwv) otnv eAAnvIkA oikovopia and to 2010 péxpl to 2023. Ta otoixeia avagpépovial 6To cUVOAO
™G oikovopiag kal otoug 4 Bacikoug BeopikoUg TopEi§ Ttng. Autoi €ival: oI PN XPNUATOOIKOVOUIKEG
EMIXEIPNOEIG, Ol XPNPATOOIKOVOUIKEG EMIXEIPNOEIG, N YEVIKN KUBEPVNON KAl TA VOIKOKUPIA KaAl pIn KEP-

dookonikd 1Idpupata nou eEunnpetouv voikokupid (MKIEN).

Ano to 2010 péxpr to 2021 o1 kaBapég enevdUoelg§ nNayiwy yia To cUVOAO TG EAANVIKAG OIKOVOMIag
ATAV PoVipwG apvnTIKEG (YIa TIG PN XPNHPATOOIKOVOUIKEG ENIXEIPNOEIG AUTO ioxue péxpl to 2018). An-
Aadn, ol €tAcieg enevOUoEl§ Nayiwv Ogv ATAV APKETEG YIA VA AVIIKATACTNOOUV TO KEPAAAIO Mou
anoocupdétav and tnv napaywyn. Autd €ixe wg anotéAeopa va PelwBei 0 oUVOAIKOG KEPAAAIAKOG
e€onANiopog katd €88,7 dioek. oe Tpéxouoes TPEG (BAéne Ixnpa 3). To avtiotoixo nocd npiv tnv ava-

Bedpnon twv otoixeiwv tng ENnvikng Zratuoctkng Apxng (EAZTAT) Atav ota €95,0 dioek.2

Tn dietia 2022-2023 o1 kaBapég enevouoel§ nayiwv népacav oe Betikd £€6aPog yia NPWIN popd
and to 2009. To 2022 ntav ota €2,7 dioek. (1,3% tou AEl) kai to 2023 ota €4,6 diocex. (2,1% tou
AEIM), evioxUovtag tov kepalaiakd eEonAiopo tng oikovopiag. H peiwon tou ano®épatog tou ke@a-
Aaiou oxéon pe to 2009 Siapoppwbdnke ota €81,3 dicek. to 2023, ané €88,7 dicek. to 2021.
E€aipoupéviwv twv BECUIKMV TOPEWY TWV VOIKOKUPIWV (KUpiwg enevBUOEIG OE KATOIKIES) KAl TWV
XPNPATOOIKOVOUIKWY EMIXEIPNCEWY, N CUPPIKVWON Tou anoBEépatog Tou KEpAAAiou TNG OIKOVOHIag
Atav apketd piIKpotepn ota €26,2 dioek. to 2023 (€37,3 dioek. to 2021). Autd TO «Kevo KabBapwv

enevOUOEWV Nayiwv» Npoépxetal katd 68,6% anod Tg pn XPNUATOOIKOVOMIKEG EMIXEIPNOEIG KAl KATA

2 Bdoel twv véwv otoixeiwv tng EAZTAT ol enevdioeig nayiwv tn 12etia 2010-2021 avaBewpnBnkav npog ta navw
owpeutika katd €7,8 dioek.
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31,4% and tn yevikn kuBépvnon. H dielpuvon twv napaywyikwy OUVATOTATWY tNG EAANVIKAG OIKO-
vopiag géow tng au§nong Tou NapaywylkoU puoikoU KepaAaiou, Tou avBpwnivou kepaAaiou kai

NG NAPAYWYIKOTNTAG AMOTEAEI PId oNPAVTIKN gecopakponpéBeopun npdkAnon.

Ixnpa 3: EAAdda — Xwpeutikd dBpoicpa kabapwy enevoucewy nayiwv ano to 2010 péxpi to 2023

Iwpeutikd dBpoiopa kaBapwyv enevdUcewy nayiwv ano to
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Mnyn: EAXTAT, Eurobank Research.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2024 n etfioia petaBoAn tou npaypatikou AEl ftav +2,3% YoY (+2,1% YoY to Q1 2024
ka1 +2,6% YoY to Q2 2023) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,1% QoQ (+0,8% QoQ to Q1
2024 kai +0,9% QoQ to Q2 2023)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 2,2%, 2025 2,3%
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Tov ZentéuPpio 2024 to nocootd avepyias diapoppwbnke oto 9,3% (9,5% tov Auyouoto 2024 kai
10,7% tov ZentéuBpio 2023) kai to aviiotoixo péoo etrjolo péyebog (Uéoog 6pog 12 pnvev) frav oto
10,3% (10,5% tov Auyoucoto 2024 kai 11,4% tov Xentéufpio 2023)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-2024: 2024 10,3%, 2025 9,7%
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Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov ZentéuBpio 2024 n etrjoia petafoAr tou EVATK Atav +3,1% YoY (+3,2% YoY tov Adyoucto 2024
kal +2,4% YoY tov Zentéufpio 2023)) kai n avtiotoixn péon etola petaBoAn (uéoog 6pog 12 punvev)
Atav 3,1% YoY (3,1% YoY tov XentéuBpio 2024 kai 54% YoY tov ZentéuPpio 2023)
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lMpoBAéyeig yia to cuvolo tou étoug — Eupwnaikn Enitponn, Mai-2024: 2024 2,8%, 2025 2,1%
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Mnyn: EMnvikh Ztauotkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEN (% YoY, % QoQ)

Mepiodog: Q2 2004-Q2 2024
Ztoixeia: Tpipnviaia

Méoog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 6/9/2024 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/12/2024

Mocooté Avepyiag (%)

Mepiodog: 9/2004-9/2024
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 17,2%

Méyioto: 28,2% (7/2013)
EAaxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag

M = noocoot, povad,
Anpooiguon: 31/10/2024
Enoyp, dnp,: 29/11/2024

EvATK (% YoY)

Mepiodog: 9/2004-9/2024
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/10/2024
Enoy, dnp,: 8/11/2024
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +1,6% YoY tov Zen-24 and +2,6%  Aciktng Oikovouikou KAiuatog: 107,0 MA tov Okt-24, -3,2 MA MoM kai

YoY tov Auy-24, +1,6% YoY v nepiodo Okt-23 — Xen-24 (12M) ané
+1,5% YoY tnv nepiodo Okt-22 — Xen-23 (enopévn dnuooieuon:

29/11/2024)
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Aciktne Oykou AiavikoU Eunopiou: -2,5% MoM kai -4,9% YoY tov
Auvy-24 ané -4,6% MoM kai -2,4% YoY tov louA-24, -22% YoY tnv
nepiodo Xen-23 - Auy-24 (12M) ané -2,3% YoY v nepiodo

Yen-22 — Auy-23 (enopévn dnuooicuon: 29/11/2024)
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Aciktne Mapaywyn¢ Metanoinong: -3,9% MoM kar +3,2% YoY tov
Auy-24 and +2,8% MoM kai +9,0% YoY tov louA-24, +4,7% YoY tnv
nepiodo Xen-23 — Auvy-24 (12M) ané +3,9% YoY v nepiodo

Yen-22 — Auy-23 (endpevn dnuooicuon: 8/11/2024)
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+1,8 MA YoY tov Okt-24 andé +4,2 MA MoM kai +3,5 MA YoY tov
Yen-24 (endpevn dnuooicuon: 28/11/2024)
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Mnvag-Etog

Aciktn¢ Eyniotoouvng KatavaAwti: -50,3 MA tov Okt-24, +1,0 MA MoM

kai -5,6 MA YoY tov Okt-24 ané -3,2 MA MoM ka1 -6,3 MA YoY tov Xen-
24 (endpevn dnuooisuon: 28/11/2024)

Aeiktng Eyniotoouvng KatavaAwti, EAAGda

Okt-13

Okt-14

w YV N ® O T N M X

Tt e oo S YY 9

¥ X X ¥ X X

0O 0 00 o0 30 g3 & S
Mnvag-Etog

Aeiktng PMI Metanoinong: 51,2 MA tov Okt-24, +0,9 MA MoM kai +0,4
MA YoY tov Okt-24 and -2,6 MA MoM kai 0,0 MA YoY tov Xen-24 (e-
népevn dnuooiguon: 1/11/2024)

Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog

Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikav kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bagika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 6/11/2024 Mapatipnon
Enox. TeAeutaia Mponyolpevng

MezapAntéc Zrox. Mnyn Mépnon Ai6p®.  Mapatipnon Mepi63ou Mapatnphoceis MapeA@6viwy Etdv
MNpaypatksé AkaBapioto Eyxdpio Mpoidv y M, () % YoY - 23% 2023 5.7% 2022 8.7% 2021 -92% 2020 2.3% 2019 2.1% 2018
Npaypatiké Akabapioto Eyxapio Npoiév €3i - 197.0 1925 182.0 167.5 184.5 180.4
Ovopaoctiké AkaBapioto Eyxwpio Mpoidv €31 - 2252 207.9 184.6 167.5 185.2 180.6
Mocooto Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Agiktng Tipwv KatavaAwth % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiatig AkaBdapiotou Eyxapiou Mpoiévrog % YoY - 5.9% 6.5% 1.4% -0.4% 0.2% -0.2%
MNpaypaukoé AkaBapioto Eyxapio Mp: q % YoY Nai 23% 2024Q2 21% 2024Q1 2.6% 2023Q2 6.8% 2022Q2 147% 2021Q2 -16.0% 2020 Q2
Mpaypatké Akabapioto Eyxdpio Mpoiév %QoQ  Nai  1.1% 0.8% 0.9% 0.3% 1.2% -13.7%
Mooooto Avepyiag m % Nai 9.3% Zen-24  95% Auy-24 107% Xen-23 123% Ien-22 13.4% Xen-21 17.2% Zen-20
Evappoviopévog Agiking Tipcdv Katavaiwti % YoY - 3.1% 3.2% 2.4% 121% 1.9% -2.3%
AnonAnBwpiotng AkaBdpiotou Eyxwpiou MM q % YoY Nai 27% 2024Q2 3.0% 2024Q1 53% 2023Q2 7.8% 2022Q2 0.5% 2021Q2 -11% 2020 Q2
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoiéviog
MNpayp. I8iwtkn KatavaA. (Noikokupida kar MKIEN) q M, (7) % YoY Nai 20% 2024Q2 21% 2024Q1 19% 2023Q2 7.8% 2022Q2 14.9% 2021Q2 -14.5% 2020 Q2
Mpayp. Anpdéoia Katavaiwaon % YoY Nai -3.6% -5.1% 1.5% 3.4% 2.6% -11%
Npayp. Enevdioeis Mayicov (1816otikég kai Anpdoies) %YoY  Nai  3.9% 3.1% 9.3% 8.7% 21.1% -07%
Mpayp. E€aywyég (AyaBa kai Ynnpeoieg) % YoY Nai 2.1% -3.7% 0.2% 13.2% 25.2% -29.0%
Mpayyp. Eicaywyés (Ayaba kar Ynnpeoies) % YoY Nai 9.6% 3.1% 0.0% 1.4% 27.1% -15.9%
Mpayp. Mapaywyik. tng Epyaciag (ava anaoxohoupevo) q @),@7 %Yoy Nai 14% 2024Q2 0.6% 2024Q1 15% 2023Q2 3.4% 2022Q2 12.8% 2021Q2 -12.2% 2020 Q2
MNpayp. Napaywyik. ting Epyaciag (ava wpa epyaciag) % YoY Nai 0.8% 0.5% 0.4% 4.0% -12.0% 14.5%
AnaocxoAoUpevor m  (1),(7) x\ dropa Nar  4262.9 Zen-24 42587 Auvy-24 4196.6 Ien-23 41621 Ien-22 40563 Len-21 3866.2 Zen-20
Avepyol xI\. dtopa  Nai 437.6 4453 503.6 586.0 625.9 802.6
Epyauiké Auvapikd xiA. dtopa  Nai 4700.5 4704.0 4700.2 47481 4682.2 4668.8
Mn Evepydg MAnBuopdg xI\. dtopa  Nai  3071.0 3069.8 3087.9 3075.9 3174.8 3219.4

Ayopa Akivatwv

Acgiktng Tipcv Alapepiopatwy q ), @) % YoY Oxi 92% 2024Q2 10.6% 2024Q1 14.8% 2023 Q2 10.9% 2022Q2 6.9% 2021Q2 4.3% 2020Q2

Agiktng YneuBuvwv MpopnBeicov (PMI) m (5,7 MA Nai 51.2 Okt-24 503 en-24 50.8 Okt-23 481 Okt-22 589 Okt-21 487 Okt-20
Agiktng Biopnxavikng Mapaywyng M, (@) %Yoy Nar  29% Auy-24  97% louh-24 0.5% Auy-23 55% Auvy-22 10.0% Auy-21 -2.8% Auy-20
Acgiktng ‘Oykou oto Aiaviké Eunépio % YoY Nai  -4.9% -2.4% -3.4% 4.8% 5.1% -0.7%

loogoyio Tpexouatv ZuvaMayv (A+B+T+A) m (2,0 I2m€&; Oxi  -149 Auy-24 150 louh-24 -165 Awy-23 -I75 Auy-22 -89 Auy-2l -9.6 Auy-20
A. looZuyio Ayabav (A1+A2+A3) Z2m €dig  Oxi -34.9 -35.1 -35.5 -36.1 -21.6 -20.0

Al. Kauoipwv I2m€dic Oxi -7.0 -6.8 -10.5 -10.4 -3.6 -4.1

A2. MAoiwv I2m€dg  Oxi -0.1 -0.1 -03 -0.1 0.0 -0.1

A3. Xwpig Kavaipa kai MAoia I2m €3¢ Oxi -27.7 -28.2 -24.8 -25.6 -17.9 -15.7

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €dig  Oxi 223 223 207 19.0 10.6 10.5

B1. Ta§idiwtko I2m €3¢ Oxi 18.4 18.5 17.4 14.8 7.4 6.2

B2. Metagopiv I2m€dg  Oxi 32 32 30 43 3.4 47

B3. Aoinwv Ynnpeoiwv I2m€dg Ox 0.7 0.6 03 -0.1 -0.2 -0.4

I looQuyio Mpwrtoyevav Eicodnpdtwy (M+2+3) I2m€dg  Oxi -4.9 -47 -2.4 -07 0.8 -0.8
M.ApoiB v kai MicBov I2m €3¢ Oxi -1.1 -11 -1.2 -12 -1.0 -12

[2.Tokwv, Mepiopatwy kai Kepdwv I2m€dig Oxi -6.1 -6.0 -4.4 -1.9 -1.0 -2.4

3. Aoinwv Mpwtoyevadv Eicodnpdatwv I2m €3¢ Oxi 23 25 31 24 2.8 2.8

A. loogoyio Aeutepoyeviv Eicodnpdtay (A1+A2) I2m€dc Oxi 25 26 07 03 14 0.6

Al Tevikng KuBépvnong I2m €dg  Oxi -0.9 -0.8 02 02 13 07

A2. Noincv Topéwy I2m€dig Oxi 34 34 0.4 0.1 0.0 -0.1
Anpooiovopika Evoixeia (Teviki Kupépvnon)

looguyio evikng Kupépvnong % tou AEM y (M@ % - -1.3% 2023 -25% 2022 -6.9% 2021 -9.6% 2020 0.8% 2019 09% 2018
Npwroyevés looguyio MNevikic KuBépvnong % tou AEM % - 2.1% 0.0% -4.5% -6.6% 3.8% 43%

Xpéog levikng KuBépvnong % tou AEMN % - 163.9% 177.0% 197.3% 209.4% 183.2% 189.0%

Enrékia Avagpopag Eupwnaiking Kevepiking TpaneZag

Aieukéhuvon Anodoxng Katabéoewv - @0 % - 3.25% 23/10/23 3.50% 18/9/23 3.75% 12/6/23 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23
Anponpaaieg Ztabepou Enitokiou % - 3.40% 3.65% 4.25% 4.50% 4.25% 4.00%
LAieukdAuvon Opiakng Xpnuatoddtnong % - 3.65% 3.90% 4.50% 4.75% 4.50% 4.25%

TitAo1 EAAnvikoU Anpociou kai Tpanedika Enrtékia

Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Méoog Opog m (), (7) % - 3.22% Oxt-24 3.24% Ien-24 429% Okt-23 477% Oxt-22 1.09% Okt-21 0.97% Oxt-20
Alapopd Anoddoewv ENada-Teppavia (10 étn), Méoog Opog MB 97.3 102.7 144.6 2623 1241 153.6
Tpanediké Méoo Enitokio KataBéoewy (véwv) ), @) % - 0.54% zen-24 0.54% Auy-24 0.53% Zen-23 0.05% Zen-22 0.04% Zen-21 0.09% ZXen-20
Tpanediké Méoo Enitékio Aaveiwv (VEwv) % - 5.61% 5.84% 6.17% 4.58% 3.67% 3.82%
Xpnpatodétnon

Teviké ZOvolo Xpnpatodétnong (A+B+T+A) m (2,07 €dig Oxi 1523  Zen-24 150.8 Auy-24 146.0 Zen-23 1429 Zen-22 1522 ren-21 1719  Zen-20
A. Tevikn KuBépvnon €315 Oxi 329 326 328 29.2 33.6 24.8

B. I3iwtikég Enixeipnoeig €3¢ Oxi 79.4 77.7 71.5 69.9 65.6 73.9

I 181cdteg kal IMKI €315 Oxi 35.6 36.0 37.2 38.9 47.4 647

A. Ayporeg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 4.4 45 4.6 4.9 5.6 8.6

Tuvolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 2300 Zen-24 2286 Auy-24 2273 ren-23 2261 Zen-22 2158 Ien-21 2104 Zen-20
A. Karoikol Eswtepikol (A1+A2+A3) €31 Oxi 204.2 201.9 199.4 194.6 182.5 163.8

Al Tevikn Kupépvnon €315 Oxi 6.6 6.6 77 9.0 8.8 10.6

A2. 131wtkég Enixeipnoeg (A2.1+A2.2+A2.3) €3¢ Oxi 50.5 48.6 477 46.7 41.6 329

A2.1. AopaNiotikég Enixeipnoeig €315 Oxi 0.6 0.7 0.8 11 1.6 11

A2.2. Noinég Xpnpatonictwtka IdpUpata €31 Oxi 3.0 31 2.6 3.6 3.4 24

A2.3. Mn Xpnpatoniotwuikég Enixeipnoeig €315 Oxi 46.9 44.8 443 42.0 36.6 29.5

A3. Noikokupid kai IMKI €3¢ Oxi 147.1 146.8 144.0 138.8 132.1 120.2

B. Karoikor Aoincv Xwp v Eupwidvng €315 Oxi 54 53 43 4.4 35 2.0

[. Mn Karoikor Eupwavng €dig Oxi 1.2 13 15 11 82 62

A. Ynoxpewoeig Ixeud. pe MetaBiBal Mepiouo. Zroixeia €315 Oxi 9.1 10.0 122 16.0 216 383

Acikteg Epnictootvng

Acgiktng Oikovopikou KAipatog m (3,7 MA Nai 107.0  Okt-24 110.2 Zen-24 1052 Okt-23 983 Okt-22 1133  Okt-21 938 Okt-20
Biopnxavia (ota8pion 40%) MA Nai 1.9 8.1 -4.9 -55 10.8 -63
Ynnpeoieg (otaBpion 30%) MA Nai 373 40.8 324 124 422 -23.4
KatavaAwthg (otaBpion 20%) MA Nai -50.3 -513 -44.7 -57.9 -39.8 -38.9

Niaviké Epnépio (otaBpion 5%) MA Nai 55 135 13.4 13.4 221 -12.2
Kataokeuég (otaBpion 5%) MA Nai -0.6 5.0 32 -25.8 12 -47.4

Mny#: (1) EMnvika Ztatoukn Apxn (EAZTAT), (2) Tpaneda tng EAMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatiotikn Ynnpeoia (Eurostat),
(5) S&P Global, (6) Thomson Reuters kai (7) AigiBuvan Oikovopikig AvaAuang kai Epeuvag AieBviv Kegpahaiayopav Eurobank (Eurobank Research).
ZInpeiwon: (1) wgy, g kai m opioupe Ta eThola, TEIENVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv etnoia nococtiaia petaBoAn, wg % QoQ opiloupe v tpipnviaia nococtiaia petaBoAn,

¢ £12m opioupie To GBpoiopa 12 pnvédv kai ws MA kai MB opiZoupe tig povadeg Seiktn kai Baang avtiotoixa, (3) oto nedio Enrtékia Avagopac Eupwnaikic Kevepikig Tpaneas,

Ta otoixeia WV ETOV Pép oug 0 NUEPOUNVIES KATA TIG onoieg uNnpPEe petaBoAn ota ev Adyw enitokia.
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Mepioodtepeg ekd6oeIg pag & HEG oTtnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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