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7 HMEPEZ OIKONOMIA
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Avackénnon twv SEIKTWV OIKOVOUIKNG CUYKUpiag kal dpactnpiétntag touv Yy’ TPIpn-
vou 2024

Tnv Mapackeun 6/12/2024 n ENAnvikn Ztatuoctkn Apxn (EALTAT) eival npoypappatiopévo va ava-
KoV ogl Toug €BvikoUg Aoyaplacpoug tou Y’ tpipnvou 2024. To B’ tpipnvo 2024 o tpipnviaiog kal
0 €TNCIOG NPAYPATIKOG pubp6G peyéBuvong otnv EAAGSa Siapoppwbnkav oto 1,1% kai 2,3% avrti-
otoixa. Ta ev Adyw otoixeia, Onwg Kal TwV NPonyoUPEV®Y TPINNV®Y, avapéveral va avabBewpnBouv
€101 WOTE va €ival CUVENN e ta avabewpnpéva CToIXEia TwV eTNCIWV eBVIKWY Aoyapiacpwy 1995-
2023 nou avakoivwoe n EAXTAT oug 17/10/2024.!

210 Napov 1elxog tou deAtiou 7 Hpépeg Oikovopia napouciddoupe PHia CUVOMTIKA avaoKonnon twv
OEIKTWV OIKOVOMIKNG CUYKUPIAG KAl dpaotnpIdTNTAg Nou €Xouv ONPOCIEUTE! PEXPI CNPEPA YIA TO Y
tpipnvo 2024. O1 cuykekpipévol OEIKTEG, Ol OMoiol AVAKOIVMVOVTAl KUPIWG OE pnvidia ouxvotnta,
XpnolponoioUvtal and TouG OIKOVOMIKOUG aVAAUTEG yia TNV €§aywyn CUPNEPACHPATWY avapopIikd
HE TNV Nopeia tng olkovopiag otn Bpaxuxpovia nepiodo. Eva pépog twv deiktwv apopd tnv NAsupd
g NpooPopdg (n.x. deikteg napaywyng eni pépoug kKAadwyv), éva aAlo tnv nAeupd tng Zatnong (n.x.
Seikteg NwAnoewv eni pépoug kKAadwv) kai éva aAlo tig Npoodokieg Nou SIAPOPPOVOUV TA VOIKO-

KUPIA Kal Ol ENIXEIPNOEIG YIA TNV NOPEIA TNG OIKOVOHIAG.

Mg kivBnkav ol ev Adyw Oeikteg otnv eAANVIKA olkovopia to Y’ tpipnvo 2024; 1°Y, to oIKovopIKo
kAipa onpeiwoe kapyn, ndpa talta diatnpnOnke oe OXeTIkA UYNAAG enineda. 2°Y, cUPPWVA PE TOV
deiktn uneuBuUvwyv NpopnBeidv PMI petanoinong, o1 Aeitoupyikég ouvONKeEG OTOV TOPEA TNG PETAMNOI-
nong napépeivayv o€ TPoxid BeAtinong, wotdoo pe peloUpevo pubuod. 3°Y, 160 0 AEIKTNG OIKOVOHIKOU
kAipatog 600 kai o deiktng PMI petanoinong diatnpnBnkav oe uynAdtepa enineda otnv EAAGda oe
oxéon pe Tnv Eupwdcdvn. 4°Y, n duvapikn Tng anacxoAnong onpeiwoe enifpdaduvaon. 5, n napaywyn
OTN PETANoinon KATéypaye Ntwon o€ tpipnviaia Bdon, wotdoo og etnold BAon NApEPEIVE O I0XUPN
avodikn Tpoxid. 6%, ol OYKOl TwV NMWANCEWV OTO AIAVIKO EUNOPIO KAl TOV TOHPEQ TWV AUTOKIVATWYV
onpeiwoav andtopn peiwon. 7°Y, to 1I0040yI0 twv ayabwv kal unnpeociVv (e€aIpOUPévmV TwV KAusi-

MWV Kal TwV NAoiwV) KAatéypaye oplakh augnon ot ethoia Baon.

Bdoel twv napandvw otoixeiwy, n duvapikn tg EAANVIKNG OIKovopiag ¢aivetal va eniBpdaduve oe
tpipnviaia Bdon to Y’ pipnvo 2024. Ziugwva pe to teuxog Aek-24 tou neplodikou Focus Economics,

0 TPIUNVIAioG NPaypatikdG pubudg peyéBuvong otny eAANVIKA oikovopia ektipdtal (yéon ektipnon

'Ta to B£pa tng avabempnong Twv eThoIwV BVIK®Y Aoyaplacu®y nou avakoivwaoe n EAZTAT otig 17/10/2024, BAéne
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-25-10-24.

Luyypageic

ZtwuAiavog I, Twyog
Epeuvntig OikovopoAdyog, PhD
sgogos@eurobank.gr

3 AekepPpiou 2024
Teuxog 522


mailto:sgogos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-25-10-24

Eurobank Research LA EUROBANK

g ayopdc) oto 0,1% to v’ tpipnvo 2024 (1,1% to B’ tpipnvo 2024) kal o avtioToIxog £TNCIOG OTO
2,4% (2,3% 1o B’ tpipnvo 2024).

e Agiktng oIkovopIKoU KAipatog

O Jciktng oikovouikoU kAipatog tou Idpupatog Oikovopikav kal Biopnxavikwv Epguvaov (IOBE), éva
METPO MOU EVOWHATWVEI KAl TIG MPOCOOKIEG TWV VOIKOKUPIWY KAl TwV EMIXEIPNCEWYV YIa TNV NopEia
NG olkovopiag, onpegiwoe kapyn otug 107,6 povadeg to Y tpipnvo 2024, and 110,4 povadeg to P’
tpipnvo 2024 (BAéne Ixnpa 1.1). Evtoutolg napéueive uPnAOTEPOG G GUYKPION HE TOV HAKPOXPOVIO
péco 6po tou (100 povadeg), evad diatnpnBnke yia 9° tpipnvo otn oeipd oe tpoxid unepanddoong
oe oxéon pe tnv Eupwdivn (96,2 povadeg). H peiwon tou Seikth olkovouikoU KAIPaTog to Y’ Teipnvo
2024 nponABe and Tn XEIPOTEPEUON TWV OEIKTWV EUMICTOoUVNG otn Blopunxavia, Ti§ UNNPECIEG Kal
tov katavaAwtn.? Eidikd yia toug KatavaAwég twyv onoiwv to diabécipo elc6dnpa Baciletal kKupiwg
otnv e§apTnpévn EPyacia, © CUCOWPEUPEVOG MANBWPICHOG TV TEAEUTAIWY ETWV UNgpavtioTddpioe
Katd pEco O6po TG OMoIEG AUENOEIG KATAYPAPNKAV O AUTA TA €EICOONPATA TOUAAXIOTOV HEXPI TO
20233 To ev Aoyw anotéAecpa ennpeddel apvnTiKG TNV dyopaocTtikn OUVAUN TWV KATAVAAWT®V Kal
OUVTEIVEI OTN XEIPOTEPEUON TOU OEIKTN KATAVAAWTIKAG euniotooulvng. MNépav tou nAnBwpiopou, n
avaldwnipwon TwV YEWMNOAITIKWY EVIACEWY ACKEI apvnTIKN enidpacn otnv gpnictooclvn TwVv Kata-

VOAWTWV.

Ixnpa 1: EAA\dda kal Eupwdwvn — Acgikteg oikovopikoU kAipatog kal PMI petanoinong

1. Asiktng olkovopikoU KAipatog 2. Asiktng PMI petanoinong
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Mnyn: IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.

e Agiktng unguBuvwyv npopnBeidv PMI petanoinong

O deiktng unguBuvwy npopunBeiwyv PMI petanoinong tng S&P Global peicdOnke otig 52,1 povadeg to
Y’ tpiunvo 2024, ano 54,7 povadeg to B’ tpipnvo 2024 (BAéne Ixnpa 1.2). Mapd tadta napépeive avaw
Tou opiou twv 50 povadwyv yia 7° Tpipnvo otn oeipd, opiou nou dlaxwpidel Tn BeAtiwon and tn

XEIPOTEPEUON TWV AEITOUPYIKWY CUVONKWV OToV Topéa TnG JETANoinong. Xuvenwg, Bdcel autou tou

2 O BeikTng KATAVAAWTIKAG EPMIGTOOUVNG XEIPOTEPEUCE GE XAPNAS 7 TPIPAVV To Y’ tpipnvo 2024.

3 Tnv 4etia 2023-2020, to €1063npa e€aptnpévng epyaciag avd anacxoAoUpevo evioxUOnke katd péco 6po 7,1%
(eivan dedopévo éu kdnoieg apoiBég avd anaoxohoUuevo au€nBnkav nepicodtepo kal AAeg Aiydtepo). Tnv idia ne-
piodo, o Evappoviopévog Aciktng Tipcov Katavaiwtn (EVATK) au§nbnke katd 13,0% (29,3% ota tpdeipa),
unepavtotabpidovtag thy ovopactikn Avodo TwV apoifwv avd anacxoAoOUHEVO.
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Oeiktn, oI AEIToupyIKEG ouVONKEG otov Topéa Tng petanoinong otnv EAAGSa BeAuwbOdnkav to Yy 1pi-
pnvo 2024, wotéco pe PIKpOtEPo pubpd oe ouykpion pe to B’ tpipnvo 2024. Onwg kal otnv
nepintwon tou OgiKTn 0IKOoVOpIKoU KAipatog, o deiktng PMI petanoinong otnv EAAGOa cuvéxioe va
unepanodidel évavt Tou avtiotoixou otnv Eupwdwvn. H ev Adyw ungpandédoon, n onoia anotun-
vetal kal ota otoixeia tou AET, §ekivnoe and ta péoa tou 2022 kal cuvdéctal o évav Babpd pe tg
PN CUMPPETPIKES ENINTWOEIG Tou NoAépou otnv Oukpavia og EAAGda kal Eupwdvn (n.x. S1apopetikog
Babpodg evalcBnoiag otnv evepyelakn Kpion kal otnv algnon Twv eNITOKIWV), Ue Tn peyaAltepn Ba-
putnta tou Tapeiou Avakapyng kai AvBektikétntag (AA) otnv eAAnvikn olkovopia og oxéon e tnv
Eupwdwvn aAAd kail pe Tn petanavonpikn EVioXuon TOU TOPEA TWV UNNPECIWY €10IKA OTIG XWPEG TNG

votiou Eup@nng (n.x. Avodog toupIoTKwV e1onpAagewv).

e AnaoxoAnon

Bdoel tng pnviaiag épeuvag epyatikol duvapikou tng EAZTAT (enoxikéd diopBwpéva otoixeia), o a-
P1OpSG TV anacXxoAOUPEVWY ATOPWY KIVNONKE EAappwg kaBodikd oe Tpipnviaia Bdon to Y’ tpipnvo
2024 (BAéne Ixnpa 2). Avalutikd, diapop@wbnke ota 4.254,2 xiA. dtopa, and 4.276,9 xiA. dtopa to
B’ tpipnvo 2024 (-0,5%). Tnv idia nepiodo to nocootd avepyiag peiwdnke oto 9,5%, and 10,1% to p’
Tpipnvo 2024. Auto to palvopevikd Nnapddogo anotéAecpa, NTOI TNG TAUTOXPOVNG PEIWONG TNG Ana-
oxO6Anong KAl Tou NocooTtoU avepyiag, eEnyeital anod tnv ekpon evog NocootoU TwWV avépywy anod To
€PYATIKO QUVAMIKO MPOG TOoV pPn evepyo NAnNBucpd.? Xe etnola Bdon, o apiBudg twv anacxoloUpe-
VWV atopwv evioxuBnke pe pubpd 1,7%, and 2,0% to B’ tpipnvo 2024. Bdoel twv napandvw
anoteAecpdtwy, n SUVAIKA tNG anacxoAnong onpeiwoe ehappd enifpdduvon to Yy tpipnvo 2024.5

Ixnpa 2: EAAada — Ap1Bpog anacxoAoUpevwy atdépwy BAcel Tng pnviaiag Epguvag epyatikou du-
vapikoU tng EAXTAT
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Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: wg AA opidoupe tov apiotepd dfova kal wg AA tov avtiotoixo OegIo.

4 Tov Okt-24 £éva Nocootd Tou pn evepyoU NAnBUcpOoU eNécTpeye 0T SEAPEVA TWV AVEPYWVY HE ANOTENEGHA, NApd
™ pnviaia at§non tng anacxoAnong, To Nocootd avepyiag va evioxuBei oto 9,8%.

5 Y1 5/12/2024, 5nAadn pia npépa npiv thy avakoivewon Twv eBVIKOV Aoyapiacpdv tou Y’ tpipnvou 2024, n EAZTAT
avapéveTal va avakoIVeOEl TNV TpIPnviaia €épguva gpyatikol duvapikou yia to Y’ tpipnvo 2024. Auth n épeuva na-
PEXEl pIa NIo oAokANpwEévN €IKOVA YIa TV €MIGOON TNG EYXWPIAG Ayopdg Epyaciag o€ KABe tpipnvo.
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e Agiktng Napaywyng otn pgetanoinon

O enoxikd S10pOwpévog deikTng NAPAYWYAG OTN peETanoinon PeldOnke o€ Tpipnviaia Bdon katd 1,2%
1o Y’ tpipnvo 2024, ané augnon katd 1,7% to B’ tpipnvo 2024 (BAéne Ixnpa 3.1).6 O1 kKAGdor nou
€iXxav TNV uYnAOTEPN CUVEICPOPA OTN PEIWOoN Tou OEKTN NMAPAYWYNG OTN PYETAMNOINCN ATAV AUTOI TNG
napaywyng ontdvOpaka kal npoioviwyv S1UAIoNG NETPeAdiou, TG NAPAYWYNG XNHIKWY OUCIWV KAl
NPEOoIGVIWY, TNG NaPAYwYNG BACIKWY PAPHAKEUTIKWY MPOIOVIWYV Kal PAPHAKEUTIKWV OKEUACHATWY
KaI TNG KAataokeung Aoinou e€onAicpol petagopwyv (BAéne Ixnpa 3.2). Téhog, ot etnola Bdon, o dei-
KTNG NAPAYWYAG PETANOINONG CUVEXIOE VA KIVEITAl 1I0XUPA avodikd to Y tpipnvo 2024, wotdco pe
peloUpevo pubpo (5,9% ano 7,3% to B’ tpipnvo 2024).

Ixnpa 3: EAMGda — Agiktng napaywyng petanoinong Kal Ogikteg Napaywyng eni p€poug kKAAdwv petanoi-
nong

1. Agiktng napaywyng petanoinong 2. Aeikteg napaywyng kAGdwv petanoinong
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Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: wg AA opiloupe tov apiotepod agova kal wg AA tov avtiotoixo Oegio.

e Acgiktng dykou AlavikoU gprnopiou

O enoxikd d1opBwpévog deiktng dykou AlavikoU epnopiou, éva PETPO TnG afiag twv NwANCEwWV Tou
OUYKEKPIPEVOU KAADOU o€ otaBepég TIPEG, KIVABNKE évtova Ntwtika katd 4,7% o€ Tpipnviaia Bdcon to
Y’ tpipnvo 2024, ané ioxupnh augnon katd 6,7% to B’ tpipnvo 2024 (BAéne Ixnpa 4). Ané ug 8 katn-
YOpieg kataotnudtwyv AlavikoU gpnopiou, ot 7 o OYKoG TwV NWANCEWV PEIOONKE oe TpIipnviaia
Bdon to Yy tpipnvo 2024 kai poAig oe pia au§nbnke. AvaAutikd, Ta anoteAéopata eixav wg eEng:
1pdPIpa, Notd kai kanvog -11,8% (tpiunviaia petaBoAn), kauoiya kal Ainaviikd autokivAtwy -3,3%,
évouaon kal unédnon -3,0%, noAukatactnpata -3,0%, BiBAia, xaptikd kai Aoind &idn -1,5%, peydia

Kataothpata tpoipwy (super markets) -0,6% kai pappakeutika Kal KAOAUVTIKA +1,2%.

Anoé to B’ e€apnvo 2022 ol nwAnoelg e 6poug dykou oto Alaviké epunépio akoAouBoulv kabodikn
tpoxid. Autd to anotéAecpa ouvoEetal e th HEYAAN au§non TwV TIHWV Ta TeAeutaia xpovia otov

topéa wwv ayabwv. Baoel tou Evappoviopévou Aeiktn Tipwv Katavaiwth (EVATK), o nAnBwpiopdg

¢ O kA@d0G NG petanoinong otnv EAAGSa cuveicépepe to 10,0% tng cuvoAikag AkaBdpiotng MpootBépevng Aiag
to 2023.

7 BAéne tn oeAida 7 oto SeAtio tunou https://www.statistics.gr/el/statistics/-/publication/DKT39/- yia tov opiopd
TwV 8 KATNYopPIWV KAataoTtnPAtwy AlavikoU egnopiou.
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ota ayaBd to 2022 kai to 2023 diapoppwbnke oto 12,9% kai oto 3,8% avtioctoixa, évavu 4,5% kai
4,5% avtiotoixa otov Topéa TwV UNNPecIWV. TEAOG, Népav tng NTWong Tou OYKOU TwV NWANCEWY OTO
ANlaviké gunoépio, IOXUPA PEIWON KATEypayav Kal ol NWANCEIG TWV PNXAVOKIVNTWY OXNPATWY 10 Y

tpipnvo 2024 (-4,6% kai -3,8% ot tpipnviaia kai og ethola BAon avtiotoixa).

Ixnpa 4: EAMGda — Agiktng dykou AlavikoU gpynopiou

Agiktng dykou Alavikou gpropiou
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Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: wg AA opiloupe tov apiotepd afova kal wg AA tov avtiotoixo Oegid.

o Kabapég e€aywyég ayabwv kal unnpeciwyv

YUppwva pe Ta otoixeia tou 1Iooduyiou NAnpwpwy tng Tpanéldng tng EANadog (TtE), n ovopaotiki
atia twv e€aywywv ayabwv xwpig kauoipa Kal nAoia evioxuBnke oe etnoia Bdon katd 7,6% n €641,0
ekat. 1o Yy’ tpipnvo 2024, unepPaivovtag thv avtiotoixn augnon twv eicaywywv (3,5% n €528,1 ¢-
Kat.).8 Q¢ ek toUTou, T0 EAAEIPPa Tou 160dUYiou TwV ayabwVv xwei Kauoipa Kal nAoia Peidinke katd
1,7% 1o Y’ tpipnvo 2024. Xe 6,11 apopd TG UNNPEGCIES, Ol EEAYWYEG EVIOXUBNKAV PE HIKPOTEPO PUOUS
o€ OoxéoN PE TG elcaywyEG (2,6% vs 8,3% n €492,7 ekat. vs €562,7 ekat.) odnywvtag o€ peiwon Tou
nAeovAcopatog tou Icoduyiou twv unnpeciwv katd 0,6%. H ev Aoyw petafoAn nponABe kupiwg and
TN CUPPIKVWON TOU MAEOVACHATOG TOU 100{UYIiOU TWV PETAPOPWY MOU UNePAvIiotdBpioe TG au§n-
o€1G TwV NAgovaopdtwy tou ta&idiwtikol Icoduyiou Kal Tou 1I00{uyiou TwV AoInwV unnpeciwv. TEAOG,
10 oUuVvoAIKS 100{UyI0 TwV ayabwV Kal UNNPECIWY, CUPNEPIAQPPBAVOUEVWV TWV KAUGIHWY KAl TWV

nAoiwv, peicdOnke katd 8,0% n €316,4 exat. to y’ tpipnvo 2024.

8 Ta otoixeia tou 160duyiou NANPWHY gival pn enoxikd diopBwpéva. Autdg eival o Adyog nou napouciaoupe pévo
TG €TNOIEG HETAPBOAEG Kal OXI TIG TPIPNVIAIEG TWV EEAYWYWYV, TWV EICAYWYWYV Kal TwV I60{UYiwV.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2024 n etfioia petaBoAn tou npaypatikou AEl ftav +2,3% YoY (+2,1% YoY to Q1 2024
ka1 +2,6% YoY to Q2 2023) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,1% QoQ (+0,8% QoQ to Q1
2024 kai +0,9% QoQ to Q2 2023)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Emitponn), Noe-2024: 2024 2,1%, 2025 2,3%, 2026 2,2%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov OktwPBpio 2024 to nocootd avepyiag diapoppwbnke oto 9,8% (9,4% tov ZentéuPpio 2024 kai
10,8% tov Oktwfpio 2023) kai to avtiotoixo péco etrjolo péyebos (Uéoog 6pog 12 unvdv) Arav oto
10,2% (10,3% tov XentéuPpio 2024 kai 11,3% tov Zentéufpio 2023)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2024: 2024 10,4%, 2025 9,7%, 2026 9,2%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov OktwdPBpio 2024 n etrjoia petafoAr tou EVATK Atav +3,1% YoY (+3,1% YoY tov Zentéufpio 2024
kai +3,8% YoY tov OktwPpio 2023)) kai n avtiotoixn péon etrjoia petaBoAn (uécog 6pog 12 pnvev)
Atav 3,1% YoY (3,1% YoY tov ZentéuBpio 2024 kai 4,9% YoY tov OktwfBpio 2023)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Emtponr), Noe-2024: 2024 3,0%, 2025 2,4%, 2026 1,9%

15%

EVATK
212%
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Mnvag-Etog

MnynA: EMnvikn Ztauoctkn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEN (% YoY, % QoQ)

Mepiodog: Q2 2004-Q2 2024

Ztoixeia: Tpipnviaia
Méoog Opog: -0,4%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooiguon: 6/9/2024 (npo-

cwpIVA oToIxXeia)
Enopevn: 6/12/2024

Mocooté Avepyiag (%)

Mepiodog: 10/2004-10/2024

Ytoixeia: pnviaia
Mécog Opog: 17,2%
Aiapecog: 17,2%
Méyioto: 28,2% (7/2013)
EAaxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag

M = noocoot, povad,
Anpooiguon: 29/11/2024
Enoy, dnp,: 3/1/2025

EvATK (% YoY)

Mepiodog: 10/2004-10/2024

Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%
Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/11/2024
Enoy, dnp,: 10/12/2024
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiag): +1,6% YoY tov Okt-24 ané +1,5%  Acsiktne Oikovouikou KAipatog: 106,1 MA tov Noe-24, -0,8 MA MoM kai
YoY tov Zen-24, +1,5% YoY tnv nepiodo Noe-23 — Okt-24 (12M) ané

+0,8 MA YoY tov Noe-24 ané -32 MA MoM kar +1,8 MA YoY tov
+1,5% YoY tv nepiodo Noe-22 — Okt-23 (enopévn dnuooieuon:

Okt-24 (endpevn dnuooieuon: 8/1/2025)

3/1/2025)
Asi O KA EANG
Exora MetaBohd (AA) 20% EIKtnC’OIKOVOpIKOU |p?’t‘oc, ada
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Mnvag-Etog Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +1,5% MoM kai -0,9% YoY tov
Xen-24 ané -2,5% MoM «kai -4,7% YoY tov Auy-24, -1,9% YoY tnv
nepiodo Okt-23 — Xen-24 (12M) ané -2,7% YoY tnv nepiodo
Okt-22 — ¥en-23 (enopévn dnuooisuon: 31/12/2024)

Aciktn¢ Eyniotoouvng KatavaAwtr: -47,3 MA tov Noe-24, +3,0 MA MoM
kai -1,7 MA YoY tov Noe-24 ané +1,0 MA MoM kai -5,6 MA YoY tov Okt-
24 (endpevn dnuooisuon: 8/1/2025)

120 Ethoia MetaoAd (AA) 50% 5 Aeiktng Eyniotoouvng KatavaAwti, EAAGda
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. . . 40%
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Mnvag-Etog Mnvag-Etog

Aciktne Mapaywyric Metanoinong: +0,2% MoM kar +54% YoY tov
Xen-24 and -3,7% MoM kai +3,5% YoY tov Auy-24, +52% YoY tnv

Aeiktng PMI Metanoinong: 50,9 MA tov Noe-24, -0,3 MA MoM kai 0,0

MA YoY tov Noe-24 ané +0,9 MA MoM kai 0,4 MA YoY tov Okt-24
nepiodo Auy-23 — Xen-24 (12M) ané +3,7% YoY v nepiodo  (enduevn dnuoocicuon: 2/1/2025)
Auy-22 - Xen-23 (endpevn dnuooicuon: 10/12/2024)

145 mmmm Etioia Metafohn (AA) 25% 67

Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikiig Oikovopiag
Mapatipnon

Evnpépwon: 3/12/2024

Enox.

TeAeutaia

Mponyoupevng

MetaBAntéc Troix.
Mpaypatké AkaBapioto Eyxwpio Mpoiév y

Mpaypatiké Akabapioto Eyxapio Mpoiov
Ovopaotiké AkaBapioto Eyxwpio Mpoiov

Mocooté Avepyiag

Evappoviopévog Agiktng Tipdv KatavaAwtn
AnonAnBwpiotng AkaBdapiatou Eyxapiou Mpoidvtog

MNpaypatkéd Akabapioto Eyxwpio Mpoiév q
Mpaypatuké AkaBapioto Eyxawpio Mpoiév

Mooooté Avepyiag m
Evappoviopé

Aciktng Tipwv K Awth
. i Eu

Ar
Tuviot. Mpayp. AkaBapictou Eyxapiou Mpoidvios
Mpayp. 1wtk Katavah. (Noikokupid kar MKIEN) q
Mpayp. Anpdoia Katavalwon

Mpayp. Enevdioeis Nayiwv (I8iwtikég kar Anpoéoieg)

Mpayp. E§aywyég (AyaBa kai Ynnpeoieg)

MNpayp. Eicaywyéc (Ayaba kai Ynnpeoieg)

Mpayp. Mapaywyik. tng Epyaciag (ava anacxohoupevo) q

Mpayy. Napaywyk. tng Epyaciag (ava dpa epyasiac)
Ayopé Epyacias

AnacxohoUpevol m
Avepyol
Epyatiké Auvapiké

Mn Evepyog MAnBuopuog

Acgiktng Tipcv Aiapepiopdtwv q
Acikeng YneuBovev MpopnBeicov (PMI) m
Aciktng Biopnxavikng Mapaywyng

Atiktng Oykou oto Aiaviké Eunépio

I60ZGy10 Tpexouadv ZuvaMayav (A+B+I+4) m
A. looZuyio AyaBdv (A1+A2+A3)

Al Kauipeov

A2. MAoiwv

A3. Xwpig Katoipa kai Mhoia

B. loodyio Ynnpeoicov (B1+B2+B3)

B1. Ta§idiwtkd

B2. Metagopav

B3. Aoinwv Ynnpeaoicov

T IooZoyio Mpwroyevev Eicodnpdtav (M+72+3)

M.ApoiBwv kar MicBaov

r2.Téxwv, Mepiopdtwy kai Kepdov

3. Aoincv Mpwtoyevav Eicodnpdtwv

A looZ0y1o Aeutepoyeviv Eicodnpdtwv (A1+A2)

Al Tevikng Kupépvnong

A2. Noinidv Topéwv

Anpooiovopika Iroixeia (Meviki KuBépvnon)

loouyio Mevikag KuBépvnong % tou AEM y

patoyevés looZoyio Mevikig KuBépvnang % tou AEM

n
Xpéog levikng KuBépvnong % tou AEM

Enrtékia Avagopag Eupwnaikng Kevipiking Tpanefag

Aieukohuvon Anodoxng Katabéoewv -
Anponpaoieg Ztabepou Enitokiou

AigukoAuvon Opiaking Xpnpatodotnong

TitAho1 EAAnvikoU Anpooiou kai Tpanedika Enitékia

Anédoon Tithwv EAnvikod Anpoaciou (10 £tn), Méoog Opog m
Aiagpopd Anodéoewv EAGSa-Teppavia (10 étn), Méocog Opog
Tpaneiké Méoo Enitio KataBéoewv (véwv)

Tpanediké Méoo Enitékio Aaveiwv (VEwv)

Teviké Zovoho Xpnpatodstnong (A+B+I+A) m
A Tevikn KuBépvnon

B. Idiwtikég Emixeipnoeig

I". I31cdteg kar IMKI

A A EAeu®. EnayyeApatieg kai Atopikég Enix.
KataBéoeig kai Pénog

Tuvolo Katabéoewv kai Pénog (A+B+I+A) m
A. Kéaroikol EowtepikoU (A1+A2+A3)

Al Fevikn KuBépvnon

A2. Iiwtikés Enixeipnoelg (A2.1+A2.2+A2.3)

A2.1. Aopahiotikés Enixeipnoeic

A2.2. Noina Xpnpatonictwtka I8pupata

A2.3. Mn Xpnpatoniotwtikés Enixeiphoeig

A3. Noikokupia kai IMKI

B. Kartoikol Aoindv Xwp®v Eupwlivng

I. Mn Karoikor Eupw{dvng

A. Ynoxpewoeig Ixeul pe Metapifal Mepiouo. Itoixeia

Acikteg Epniotooivng

Aciktng Oikovopikou KAipatog m
Biopnxavia (otapion 40%)

Ynnpeaieg (otabpion 30%)

KatavaAwtng (otaBpion 20%)

Niaviké Epnépio (otaBuion 5%)

Kataokeués (otaBpion 5%)

Mnyn
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Métpnon  Ai6p6.

% YoY
€315
€3¢

%

% YoY

% YoY

% YoY

% QoQ

%

% YoY

% YoY

% YoY
% YoY
% YoY
% YoY
% YoY

% YoY
% YoY

xA. dtopa
XIA. aropa
xIA. dtopa
XIA. dtopa

% YoY

MA
% YoY
% YoY

I12m € dig
Z12m € dig
T12m € 3ic
I12m € 31
I12m € dig
I12m € dig
I12m € dig
Z12m € 3ig
Z12m € dig
I12m €31
Z12m € 3ig
T12m € 3ic
Z12m € dig
I12m € dig
I12m € dig
I12m € dig

%
%
%

€3¢
€315
€3ig
€315
€3ig

€315
€3¢
€315
€3¢
€315
€3¢
€315
€3ig
€35
€3¢
€3¢

MA
MA
MA
MA
MA
MA

Oxi
Oxi
Oxi
Oxi
Oxi

Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi

lMapatipnon

2.3%
197.0
2252
11.1%
4.2%
5.9%
23%
1.1%
9.8%
3.1%
2.7%

2.0%
-3.6%
3.9%
2.1%
9.6%

1.4%
0.8%

4284.7
466.9

4751.6
3017.8

-1.3%
2.1%
163.9%

3.25%
3.40%
3.65%

3.22%
97.3
0.54%
5.61%

106.1
52
225
-47.3
n3
-7.8

2023

2024 Q2

Okt-24

2024 Q2

2024 Q2

2024 Q2

Okt-24

2024 Q2

Noe-24
Zen-24

Zen-24

2023

23/10/23

Okt-24

Zen-24

Okt-24

Okt-24

Noe-24

Mepi16Sou

57%

192.5
207.9
12.4%
9.3%

6.5%

21%

0.8%

9.4%

31%

3.0%

21%
-5.1%
3.1%
-3.7%
3.1%

0.6%
0.5%

-2.5%
0.0%
177.0%

3.50%
3.65%
3.90%

3.24%
102.7
0.54%
5.84%

152.3
32.9
79.4
35.6
4.4

230.0

106.9
2.0
36.4
-50.3
55
-11

2022

2024 Q1
Zen-24
2024 Q1

2024 Q1

2024 Q1

Zen-24

2024 Q1

Oxt-24
Auy-24

Avy-24

2022

18/9/23

Zen-24

Avy-24

Zen-24

Zen-24

Oxt-24

87%
182.0
184.6
14.7%
0.6%

1.4%
2.6%
0.9%
10.8%
3.8%
5.3%

1.9%
1.5%
9.3%
0.2%
0.0%

1.5%
0.4%

4217.0
517
4728.7
3063.2

14.8%

50.9
2.4%
-3.8%

-15.9
-347
-9.5
-03
-24.9
213
17.8
31
0.4
-33
-1.2
-5.4

-6.9%
-4.5%
197.3%

3.75%
4.25%
4.50%

4.29%
144.6
0.53%
6.17%

146.0
337
70.8
37.0
45

224.8

105.3
-5.0
39.0

-45.6
17.3
49

Napatnpriceic MapeA@6viwy Exov

2021  -9.2% 2020 23% 2019  21% 2018
167.5 184.5 180.4
167.5 185.2 180.6
16.3% 17.3% 19.3%
-13% 0.5% 0.8%
-0.4% 0.2% -0.2%

2023 Q2 6.8% 2022Q2 147% 2021Q2 -16.0% 2020 Q2
0.3% 1.2% -13.7%

Oxt-23  11.9% Okt-22 13.4% Oxt-21 17.3% Okt-20
9.5% 2.8% -2.0%

2023 Q2 7.8% 2022Q2 0.5% 2021Q2 -11% 2020 Q2
2023 Q2 7.8% 2022Q2 14.9% 2021Q2 -14.5% 2020 Q2
3.4% 2.6% -11%

87% 211% -0.7%

13.2% 25.2% -29.0%

1.4% 27.1% -15.9%

2023 Q2 3.4% 2022Q2 12.8% 2021Q2 -12.2% 2020 Q2
4.0% -12.0% 14.5%

Oxt-23  4117.3 Okt-22 4020.6 Oxt-21 37654 Okt-20
555.8 623.9 786.3
4673.1 4644.5 45517
3147.6 3208.4 33327
2023 Q2 10.9% 2022Q2 6.9% 2021Q2 4.3% 2020 Q2
Noe-23 484 Noe-22 588 Noe-21 423 Noe-20
Zen-23 -0.8% Zen-22 1.0% Zen-21 -21% Xen-20
0.6% 9.4% -4.1%

Zen-23  -181 Ien-22 -87 Zen-21 -N0 Zen-20
-37.4 -22.4 -19.5
-4 -41 -3.7
-0.1 0.0 -0.1
-25.9 -18.3 -15.7
19.7 1.8 8.5
15.5 8.6 43
42 35 45
-0.1 -0.2 -03
-0.6 0.7 -0.7
-1.2 -11 -12
-1.8 -1.0 -24
25 27 29
0.3 12 0.7
0.2 12 0.7
0.1 0.0 0.0
2021 -9.6% 2020 0.8% 2019 0.9% 2018
-6.6% 3.8% 43%

209.4% 183.2% 189.0%
12/6/23 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23
4.50% 4.25% 4.00%

4.75% 4.50% 4.25%

Oxt-23  477% Okt-22 109% Oxt-21 0.97% Okt-20
2623 1241 153.6
Zen-23 0.05% Zen-22 0.04% Zen-21 0.09% Xen-20
4.58% 3.67% 3.82%

Okt-23 1428 Okt-22 1516 Okt-21 1731 Okt-20
30.2 33.0 26.2
69.2 657 73.9
38.6 473 64.4
48 55 8.6
Okt-23 2242 Okt-22 213.5 Oxt-21 2122 Okt-20
193.6 182.9 166.1
87 9.2 10.4
46.0 4.2 33.9
12 17 1.9
3.6 34 24
4.2 36.0 29.6
138.9 132.5 121.8
44 3.9 20
1.0 83 6.2
15.2 18.4 37.9
Noe-23  100.9 Noe-22 1130 Noe-21 917  Noe-20
-4.8 9.4 -10.9
20.5 48.0 -24.9
-51.9 -38.5 -44.5
18.9 13.1 -8.9
-25.2 -25 -30.0

Mnyn: (1) EMnvikn Zrauoukn Apxn (EAZTAT), (2) Tpaneda tng EMGdog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltauoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) Thomson Reuters kai (7) AietBuvon Oikovopikig Avaluong kai Epeuvag AieBvaov Kepahaiayopv Eurobank (Eurobank Research).
ZInpeiwon: (1) wg y, q kar m opifoupe ta ethoia, TPIUNVIaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococuiaia petaPoln, wg % QoQ opifoupe tv tpipnviaia nocoouaia petaBoAn,

¢ E12m opiZoupe To @Bpoiopa 12 pnvév kai ws MA kai MB opidoupie Tig povades Seiken kai Baang avtiotoixa, (3) oto nedio Enitéria Avagopdg Eupwnaiknig Kevipikig Tpaneag,

Ta otoixeia NAaPeABOVIWY ETWV avapépovtal otig NapeABoUCEG NpePOpNVieg KaTd TG onoieg unnpge petaPoin ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap, ©6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap, Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

e

Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
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