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YnépBaon tou dnpociovopikoU otoxou oto Spnvo — NMAnOwpicpog, oikovopikn dpa-
otnpiotnta Kal YnPiakéG ouvaAllayég evioxuouv ta écoda andé Plr1A

YUppWVA PE Ta OTOIXEIa eKTEAECNG KpatikoU npoUnoAoyiopou (KI), oto Sunvo lav-23 — Mai-23 ta
kaBapd €écoda diapoppwbdnkav ota €26,252 dicek. o tpononoinpévn tapeiakn Bdaon, onpeiwvo-
vtag unépfaon é€évavii Tou OtoXou, ONWG AMOTUMMVEIAl otnv elonyntikn €kBeon Tou
npounoloyiopou 2023, kata €2,948 dioek. (12,7%). H ev Adyw unepandédoon nponABe kupiwg and
TOUG PpOPOUG, v akoAoUBnoav pe PIKpOTEPN cuVEIopOopPd ol petafiBdosig kal ta Aoind tpéxovia
€000a.' O1 pbpol, N cuvIoTWOoa pE To peyaAutepo pepidio ota kabapd écoda, avhABav ota €22,866
dioek., unepPaivovtag tov otoxo katd €1,917 dicek. (9,2%). Zuykekpipéva, ol pépol eni ayabwv kal
UMNPECIMV KIVABNKAV uynAoTePa Tou otoxou katd €689 ekat. (5,4%), avtavakA@vtag Kupiwg thv
unepanddoon tou gopou npoctiBépevng afiag (Pr1A) oe npoidvta Kal UNNEECieG NANV NeTPEAQIO-
€13V (kal Napaywywyv autwyv) Kal kanvik@v npoidéviwyv. Aiel va onpeidooupe 6T ta ev AOyw
popoloyikd £é00da Atav uYPnASTEPA oe oUYKPIoN pE NéPUOI Katd 7,8% (7,2% évavt tou otoxou). Thv
id1a nepiodo ol tpég Baoel tou Evappoviopévou Aciktn Tipwv Katavaiwtn (EVATK) Atav au€npéveg
oe etnola Bdon katd 5,6%. Luvenwg, n etnola aug§non twv e06dwv and Pr1A oto Sunvo lav-23 —
Mai-23 duvatal va avtavakAd oxi povo tnv duecn ovopactikn enidopacn tou nAnBwpicpol otnv
afia twv nwAncewv ayabwyv kal unnpeciwv dAAa kai tnv dvodo Tou OYKOU TwV NWANCEWY, CTOIXEIO
nou dUvatal va EPUNVEUTEI KAl w¢ EVIOXUON TNG EYXWPIAG OIKOVOMIKAG dpaoctnpiotntag (n npaypa-
TUKA 131WTKA KATtavAAwon to npwto tpipnvo 2023 katéypaye ethola au§non 2,9%). Eminpdobeta,
Beuikn enidpacn ota popoAoyikd écoda and PIIA aokei Kal N Evioxuon TwV NAEKTPOVIKWV CUVAA-

Aaywv n onoia €xel emtaxuvOei ta teAeutaia xpovia.

Mépa and tov OT1A, unépfBacn évavil Tou GTOXOU ONUEIWOE KAl O POPOG EI00ONPATOG. AvaAuTkd,
ol popol elcodnpatog and puaoikd npdowna (NMAnpwtéor), and etaipeieg (MAnpwtéol) kal ol Aoinoi
Popol e160dANATOG KaTéypayav unépaocn évavt twv otdxwv toug katd €414 skat. (10,3%), €97
ekat. (9,8%) kai €122 ekat. (23,6%) avtiotoixa. Onwg avagépetal otn avakoivwon tou Ynoupyegiou
Oikovopikdv (YMOIK), ta npoavagpepBévia anoteAéopata gppnvedovtal and thv KaAUtepn ané-
000N TWV POPWYV EICOSAPATOG PUCIKWV KAl VOUIKWV NPOCWIWY TOU NPONYOoUUEVOU £TOUG, Ol OMoiol

wotéoo elonpdxBnkav ce d6o¢eIg péxpl kal to téAog tou PeP-23. TéAog, ungpanddoon évavt Tou

"H unépBaon évavil Tou CTOXOU TWV CUVICTWOWY TwV HETABIBACEWY KAl TV AOINWV TPEXOVIWY ECODWV
katd €721 ekat. kal €758 exat. avtiotoixa, avtavakAd o évav Babuod tnv gionpa&n tng teAeutaiag dé6ong
twv SMPs kai ANFAs (dev eixe npofAe@Oei otnv eionyntikn ékBeon npolnoloyicpol 2023) énwg Kai ta
au€npéva €c0da Tou NPOoYPAPHATOG ONPOCIWV ENEVOUCEWV.

Luyypageic

ZtwuAiavog I Twyog, PhD
Epeuvntig OikovopoAdyog
sgogos@eurobank.gr
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OTOXOU onpeiwoav Kal ol AoInoi TPEXovieg pOPOoI, AVIavakAWDVTag Tnv napdtacn tng npobeopiag

NANPWPNG TwV TEADV KUKAOPopiag (popor oxnpdtwy) péxpl to téhog tou Pef3-23.

Y& 6,u apopd 1o okéAog twv danavwv K1, kataypdgpnke unosktéAeon évavitl Tou otdxou tng ta&ng
twv €383 ekart. (1,4%). And g 12 ouykevipwukég kKatnyopieg danavay, 7 kivabnkav navew and tov
oT16X0 Kdl 4 KATtw anoéd Tov otdxo oto Spnvo lav-23 — Mai-23. YnepektéAeon danavwy KataypAapnke
ot napoxég oe gepyalopévoug (€141 ekat., 2,5%), oug KolvwvikéG napoxég (€17 ekart., 13,0%), oug
petafiBdoeig (€263 ekat, 2,1%), ot ayopég ayabwv kail unnpeoiwv (€269 ekat., 85,4%), oug emdo-
thoelg (€113 ekat.), otoug tékoug (€374 ekart., 12,3%) kal otig dandveg Tou npoypdppatog dnpociwyv
enevduoewv (€778 ekat., 27,1%). YnoektéAeon danavav cnpeid®nke otig Aoinég dandveg (€4 ekart,
85,4%), oug niotwoelg unod katavopn (nAnv MAE kai TAA, €1.052 ekat.), 0TG ANOKTACEIG NayiwyV ne-
plouciakwv otoixeiwv (€590 exkat., 53,5%) kai ot dandveg Tapeiou Avakapywng kar AvBektikdtntag
(€691 exar., 75,5%).

Bdoel twv napandvw otoixeiwy, to 16oduyio KIM diapoppwbnke oe éAAeippa €1,116 dioek. évavt otéd-
xou yia éNelypa €4,446 dioek. (BeAtiwon katd €3,331 dioek.). To npwtoyevég anotéAecpa K,
OnAadn to 1coduyio Kl e€aipoupévmwv twv tokwy, diapoppwbnke oe nAedvacpa €2,300 dioek. éva-

vu otéxou yia ENelppa €1,396 dioek. (BeAdticwon katd €3,696 dioek.).

Loppwva pe TG eapivég npoPAéyelg tng Eupwnaikng Emitponng (Mai-23, peBodoloyia ESA 2010), to
100JUY10 TNG YEVIKNG KUPBEPvNong ektipdtal o EAAelppa 1,3% kai 0,6% tou AEN yia ta étn 2023 kai
2024 (ano éNeippa 2,3% tou AEN to 2022), evd o NpwTtoyeveg 1004UyI0 TNG YEVIKAG KUPBEPVNONG
ektipdtal oe nAedvaopa 1,9% kai 2,5% tou AEN yia ta étn 2023 kai 2024 (andé nAedvaopa 0,1% tou
AEIM to 2022).
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpipnvo 2023 n etioia petaBoAn tou npaypatikou AEM Atav +2,1% YoY (+4,8% YoY to Q42022  AEN (% YoY, % QoQ)

kal +7,8% YoY to Q1 2022) kai n avtiotoixn tpiunviaia petaBoAn Arav -0,1% QoQ (+1,1% QoQ to Q4

2022 kai +2,6% QoQ to Q1 2022)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponr), Mai-2023: 2023 +2,4%, 2024 +1,9%
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tov Anpihio 2022) kal to avtiotoixo péco etroio péyebog (uécog 6pog 12 unvav) rtav oto 11,8% (11,9%

2004 Q1

2005 Q1

MNpaypatiké AEM (apio

2010 Q1

o
S
I\

2006 Q1
2007 Q1
2008 Q1
2009 Q1

2014 Q1
2015 Q1
2016 Q1
2017 Q1
2018 Q1
2019 Q1
2020 Q1

Tpipnvo-Etog

Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

tov Maptio 2023 kai 13,6 % tov AnpiAio 2022)

2021 Q1

-0.1%

2022 Q1

2023 Q1

6%
2%
-2%
-6%
-10%
-14%
-18%

MpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Emtponn, Mai-2023: 2023 12,2%, 2024 11,8%

Tov Mdio 2023 n etrjoia petaBoAn tou EVATK fitav +4,1% YoY (+4,5% YoY tov Anpikio 2023 kai +10,5%
YoY tov Mdio 2022)) kai n avtiotoixn péon etfoia petaf3oAn (uéoog épog 12 unvewv) Arav 8,2% YoY

N

=)

S 27%

3

S 22%  “T=

=]

3 17%

S 7%

S _,-:\4’\"

5 12%

]

Q

7%

o) N o)

-

2 Qa Q
= =
< <

™~

<
Q
=

<

Nt~

g g @ 5 ¥ m ¥ 02
8 4 & 2 4 & & & &
c c E § E £ £ £ ¢

g < < < < < <« <

Mnvag-Etog

Anp-18

Anp-19

Evappovicpévocg Aciktng Tipwdv Katavalwtn

(8,8% YoY tov Anpikio 2023 ka1 4,6% YoY tov Mdio 2022)

Anp-20

-1.5%

Anp-23

9%
6%
3%
0%
-3%
-6%

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), Mai-2023: 2023 +4,2%, 2024 +2,4%
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Mnyn: EMnvika Ztauotukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q1 2003-Q12023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,2%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 7/6/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2023

Moocooté Avepyiag (%)

Mepiodog: 4/2005-4/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,2%

Méyioto: 28,2% (7/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooort, povad,
Anpoaciguon: 1/6/2023
Enop. 3np.: 30/6/2023

EvATK (% YoY)

MNepiodog: 5/2003-5/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdaxioto: -2,9% (11/2013)

Anpooiguon: 9/6/2023
Enop. dnp.: 7/7/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovouiag): +1,6% YoY tov Anp-23 ané +1,0%  Aciktne Oikovouikou KAipatog: 110,1 MA tov louv-23, +1,9 MA MoM kai
YoY tov Map-23, +2,4% YoY tnv nepiodo Mai-22 — Anp-23 (12M) ané

+5,9 MA YoY tov louv-23 ané -0,6 MA MoM kai +0,9 MA YoY tov
+9,9% YoY tnv nepiodo Mai-21 — Anp-22 (enopévn dnuooicuon:

Mai-23 (enépevn dnuoocicuon: 28/7/2023)
30/6/2023)
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Aciktne Oykou AiavikoU Eunopiou: -4,8% MoM kai -8,0% YoY tov
Map-23 and +1,5% MoM kai +0,7% YoY tov ®@eB-23, -0,1% YoY v
nepiodo Anp-22 — Map-23 (12M) ané +13,6% YoY wnv nepiodo
Anp-21 — Map-22 (enopévn dnuooicuon: 30/6/2023)

Aciktng Euynmiotoouvne Katavadwt: -31,0 MA tov louv-23, +3,5 MA

MoM kai +21,5 MA YoY tov louv-23 ané +10,1 MA MoM kai +16,8 MA
YoY tov Mai-23 (enépevn dnuoocicuon: 28/7/2023)
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Aciktne Mapaywync Metanoinong: -5,0% MoM kar +3,5% YoY tov
Anp-23 and +0,1% MoM kai +7,8% YoY tov Map-23, +53% YoY tnv
nepiodo Mai-22 - Anp-23 (12M) ané +7,7% YoY v nepiodo
Mai-21 — Anp-22 (endpevn dnuooisuon: 10/7/2023)

Aciktn¢ PMI Metanoinong: 51,5 MA tov Mai-23, -0,9 MA MoM kai -2,3
MA YoY tov Mai-23 ané -04 MA MoM «kai -2,4 MA YoY tov Anp-23
(endpevn dnuooisuon: 3/7/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 29/6/2023 Mapatipnon

Enox. TeAevtaia Mponyoupevng

MetapAntéc Zrox. Mnyn Mépnon Ai6p6. [Mapamipnon MNepiéBou Napatnpiceis MapeA@éviwv Exdv

Baoikn Eniokénnon

Mpaypatiké AkaBapioto Eyxapio Mpoidv y (0,7 %YoY - 5.9% 2022 8.4% 2021  -9.0% 2020 1.9% 2019 17% 2018 1.1% 2017
Npaypatké AkaBapioto Eyxwpio Mpoiév €315 - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopaotiké AkaBapioto Eyxdpio Mpoidv €3ic - 208.0 1817 165.4 183.4 179.6 176.9

Mooooté Avepyiag % - 12.5% 14.8% 17.5% 17.8% 19.8% 21.9%
Evappoviopévog Aeiktng Tipcdv Katavaiwth % YoY - 9.3% 0.6% -13% 0.5% 0.8% 11%
AnonAnBwpiotic AkaBapiotou Eyxdpiou Mpoiovrog % YoY - 8.1% 13% -0.9% 0.2% -0.2% 0.3%
Npaypatiké AkaBapicto Eyxapio Mpoidv q %YoY  Nai  21% 2023Q1 48% 2022Q4 7.8% 2022Q1 -19% 2021Q1 -15% 2020Q1 1.6% 2019 Q1
Mpaypatiké AkaBapioto Eyxapio Mpoicv %QoQ  Nai  -01% 11% 2.6% 33% -1.8% 07%

Moocooté Avepyiag m % Nar  11.2% Anp-23  111% Map-23 127% Anp-22 17.4% Anp-21 18.6% Anp-20 18.5% Anp-19
Evappoviopévos Agiktng Tipdv Katavahwta % YoY - 41% Mai-23  45% Anp-23 80% Mai-22 -12% Mai-2l -07% Mai-20 0.6% Mai-19
AnonAnBwpiotig AkaBdpiotou Eyxdpiou Mpoiévtog q % YoY Nai 4.9% 2023Q1 54% 2022Q4 9.1% 2022Q1 -23% 2021Q1 -0.5% 2020Q1 0.5% 2019 Q1
Mpayp. 13iwukn Katavah. (Noikokupia kai MKIEN) g () %YoY  Na 29% 2023Q1 41% 2022Q4 13.6% 2022Q1 -7.0% 2021Q1 -03% 2020Q1 19% 2019 Q1
Mpayp. Anpdoia Katavahwon % YoY Nai 1.4% -1.8% -1.0% 3.4% 2.2% -1.4%

MNpayp. Enevduceig Mayiwv (IBiwtikég kar Anpdoieg) % YoY Nar  82% 14.8% 6.0% 13.2% 1.2% -0.4%

Mpayp. E§aywyés (Ayada kai Ynnpeoies) % YoY Nar  8.9% -1.2% 14.7% -0.7% -10.2% 5.4%

Mpayp. Eloaywyé (Ayaba kai Ynnpeoies) % YoY Nar  56% 6.8% 17.7% -5.0% 27% 62%

Mpayp. Napaywyik. tng Epyaciag (ava anacxoholpevo) q (4,7 %YoY Nai 11% 2023Q1 3.6% 2022Q4 -0.6% 2022Q1 27% 2021Q1 -2.0% 2020Q1 -2.3% 2019 Q1
Mpayp. Napaywyik. tng Epyaciag (ava kpa epyaciag) % YoY Nar  -02% 3.2% -8.8% 5.9% 3.9% 0.4%
AnaoxohoUpevol m (1), (7) xA.aropa  Nar  4167.0 Anp-23 42040 Map-23 4101.9 Anp-22 37154 Anp-21 35255 Anp-20 38916 Anp-19
Avepyor xI\. atopa  Nai 527.7 523.2 599.1 784.7 806.1 8817

Epyauké Auvapiko xi\. dropa Nai 46947 4727.2 4701.0 4500.1 43316 47733

Mn Evepydg MAn6uopse xi\. atopa  Nai 31115 3085.1 3135.9 33725 3568.0 3167.9

Agiking Tipcov Aiapepiopdtov q (2, %YoY Oxi 14.5% 2023 Q1 13.6% 2022Q4 10.0% 2022Q1 4.5% 2021Q1 67% 2020Q1 5.5% 2019 Q1
Aeiktng YneuBuvewv MpopnBeidv (PMI) m  (5),(7) MA Nai 515 Mai-23 524 Anp-23 538 Mai-22 580 Mai-21 4.1 Mai-20 542 Mai-19
Atiktng Biopnxavikng Mapaywyng W,  %YoY Nai 48% Anp-23  _05% Map-23 -48% Anp-22 222% Anp-21 -10.1% Anp-20 2.4% Anp-19
Aeiktng Oykou oto Aiaviké Eunépio % YoY Nai -8.0% Map-23 07% P@ep-23 13.0% Map-22 -01% Map-21 -20% Map-20 47% Map-19
looguyio Tpexouowv Luvalaywv (A+B+I+A) m  (2),(7) Z12Zm€dig  Oxi -17.1 Anp-23 -17.0 Map-23 160 Anp-22 112 Anp-21 .22 Anp-20 .58 Anp-19
A. loooyio AyaBav (A1+A2+A3) I12m €dig  Oxi -36.6 -37.3 -31.8 -18.7 -22.0 -23.1

Al Kauoipwv I2m €35 Oxi -1.7 -123 -8.2 -27 -5.1 -5.4

A2. MAoiwv Z12m €31 Oxi -0.3 -0.3 0.0 -0.1 -0.3 -0.1

A3. Xwpig Kataipa kai Mhoia I2m€dg  Oxi -24.6 -247 -23.5 -16.0 -16.5 -17.6

B. looZuyio Ynnpeoiwv (B1+B2+B3) II2m €3  Oxi 19.5 19.5 13.6 6.8 205 19.8

B1. Ta&§idiwukod Il2m €3 Oxi 15.9 15.8 10.0 33 153 13.9

B2. Metagopwv I2m €3 Oxi 34 3.6 38 36 55 6.0

B3. Aoinwv Ynnpeoiov I12m €35  Oxi o.1 0.1 -0.1 -0.2 -0.3 -0.2

T looZoyio Mpwrtoyevdv Eicodnpdtwy (M+M2+13) I12m €3 Oxi -1.0 -0.8 0.0 0.5 -1.5 -1.8
M.ApoiBv kai MicBov I12m €35 Oxi -1.2 -1.2 -1.2 -11 -1.2 -11

[2.Tokwv, Mepiopatwy kar Kepdav I2m€dig  Oxi 27 -2.6 -15 -13 -2.9 -3.0

3. Aoinv Mpwrtoyevwv Eicodnpdtwv I12m €31 Oxi 3.0 3.0 2.7 29 2.6 24

A. looZuyio Aeutepoyevsv Eicodnpdtwy (A1+A2) I12m €8s Oxi 1.0 16 21 0.2 0.8 07

Al. Tevikng KuBépvnong I12m €31 Oxi 0.4 11 21 0.3 0.6 -1.0

A2. Noincov Topéwv I12m €35 Oxi 0.5 0.6 0.0 -0.1 0.2 03

looquyio Fevikiig Kupépvnang % tou AEM y 0, % - -23% 2022 7% 2021 -97% 2020 09% 2019 09% 2018 0.6% 2017
Mpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM % - 0.1% -4.7% -6.7% 3.9% 4.3% 37%

Xpéog l'eviknc Kupépvnong % tou AEM % - 1713% 194.6% 206.3% 180.6% 186.4% 179.5%
AieukdAuvon Anodoxng KataBéoewv - @, % - 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 150% 2/11/22
Anponpaoieg Itabepou Enitokiou % - 4.00% 3.75% 3.50% 3.00% 2.50% 2.00%
AieukSAuvon Opiakng Xpnpatodétnang % - 4.25% 4.00% 3.75% 3.25% 2.75% 2.25%
Anédoon Tithwv EMnvikoU Anpoaiou (10 étn), Téhog Mep163ou m  (6),(7) % - 378% Mai-23  421% Anp-23 358% Mai-22 0.83% Mai-21 151% Mai-20 337% Anp-19
Alapopd Anodéoewv EAada-Teppavia (10 £tn), Téhog Mepiodou MB 151.5 188.9 245.0 101.7 195.9 3358
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), 7 % - 0.25% Anp-23 0.23% Map-23 0.04% Anp-22 0.06% Anp-21 0.13% Anp-20 0.28% Map-19
Tpanediké Méoo Enitékio Aaveiov (véwv) % - 585% 5.73% 4.14% 3.84% 415% 4.56%

Teviké ZOvolo Xpnpatodstnong (A+B+T+A) m (2,(7) €dg Oxi 1454 Mai-23 1459 Anp-23  139.6 Mai-22 1622 Mai-21 169.9 Mai-20 1775 Mai-19
A. Tevikn KuBépvnon €dig Oxi 334 329 29.2 33.0 224 16.8

B. I&iwtikég Enixeiphoeig €3ig Oxi 70.0 70.8 66.5 687 73.4 75.1

T 13iioteg kar IMKI €3ig Oxi 37.6 377 39.0 53.6 65.6 74.5

A. Ayporteg, EAeuB. EnayyeApatieg kai Atopikég Enix. €315 Oxi 45 4.5 49 6.9 8.5 111

Zuvolo KataBéoewv kai Pénog (A+B+T+A) m  (2),7) €31 Oxi 2253 Mai-23 2244 Anp-23 2173 Mai-22 206.8 Mai-21 2020 Mai-20 1663 Mai-19
A. Katoikol Eowtepikou (A1+A2+A3) €315 Oxi 195.6 194.7 188.4 177.0 159.4 150.3

Al. Tevikn KuBépvnon €315 Oxi 9.2 9.2 9.0 8.9 13 15.0

A2. 1Biwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 44.6 435 437 381 28.9 237

A2.1. AopaNictikég Enixeiproeig €315 Oxi 1.0 1.0 17 1.8 13 13

A2.2. Aoind Xpnpatoniotwukad Idpupata €315 Oxi 2.9 2.6 35 2.9 24 19

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €315 Oxi 40.7 40.0 38.5 333 253 20.6

A3. Noikokupid kar IMKI €3ic Oxi 141.8 142.0 135.7 130.0 19.2 ms

B. Katoikor Aoinwv Xwpwv Eupwldhvng €315 Oxi 4.5 45 4.0 33 20 20

T Mn Kéroikol Eupwldvng €3ic Oxi 1.7 1.6 10.0 741 6.4 59

A. Ynoxpedoeig Ixeud, pe MetaBiBag, Mepiouo. Iroixeia €315 Ox 134 13.6 15.0 193 342 8.2

Asiktng Oikovopikou KAipatog m  3),?) MA Nai 110.1 louv-23 1082 Mai-23 1042 louv-22 108.0 louv-21 853 louv-20 103.7 louv-19
Biopnxavia (ctaBpion 40%) MA Nai 43 1.0 0.9 1.6 -19.4 03
Ynnpeoieg (otaBuion 30%) MA Nai 366 343 17.9 27.5 -523 2.5
KatavaAwtig (otaBpion 20%) MA Nai -31.0 -345 -52.5 -247 -32.5 -28.6

Niaviké Eunépio (otépion 5%) MA Nai 205 14.6 10 25 -73 1.8
Kataokeuég (otaBuion 5%) MA Nai .73 87 -14.1 -10.1 -56.8 -54.4

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EAMGSog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaika Ltaucukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AibBuvon Oikovopikng Avaiuong kai Epeuvag AieBviv Kepahaiayop@v Eurobank (Eurobank Research).

Enpeiwon: (1) ¢y, q kar m opioupe Ta €Thoia, TpIPNVIaia Kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tny ethcia nococtiaia petaPoln, ws % QoQ opiloupe TNV Tpipnviaia nocootiaia petaBoAn,
wg Z12m opiloupe to GBpoiopa 12 unvadv kai ws MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avapopag Eupwnaikig Kevepikag Tpanedag,

ta otoixeia NAPEABSVILY ETV avapépoval oTg napeldoUEs NHEPONVIES KATA TIG Onoieg UNAPEE pEtaBoAh ata ev Adyw enrtoKia.
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MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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