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Mikpdtepo tou oTOoX0U To dNpOoGIoVOHIKO EAAeippa — YynAo Oa napapeivel to e§wrte-
PIKO éAAeIppa cUppwva pe tov OOZA

YUppWVA PE TA NPOoWPIVA CTOIXEIa eKTEAEONG KpatikoU npounoloyicpou (KM) ot tpononoinpévn
tapelakn Bdaon pnvog Askepfpiou 2022, oto 12-pnvo lavouapiou-AgkepBpiou 2022 ta kaBapd é-
ooda Kl avhABav ota €59,598 dicek. napouciadovtag uctépnon évavil tou otéxou katd €0,225
dioek. (0,4%, BAéne Ixnpa 1A)." Ze 6,11 apopd TG eni PEPOUG CUVIOTWOEG MOU cuVOETouv ta kabBapd
€o00da KI1, o1 peyaAUtepeg anokAioelg Eévavil twv otdxwyv, unepBAcelg Kal UCTEPNTEIG, oNPEINONKav
oTtoug poOpoUg, otig petafifdoelg, ota Aoind tpéxovia éc00da Kal oTIG ENICTPOPEG POpwv.2 Ta écoda
anod @opoug avhl@av ota €55,316 dioek., unepPaivovrag tov otéxo katd €0,180 dioek. (0,3%). Xe
ouykpion pe to 12-pnvo lavouapiou-Aekepfpiou 2021 Atav uynAdtepa katd 14,9%, dnAadn katd
€va nocootd NoAU Kovid OTIG TPEXOUCEG EKTIHACEIG TNG AYOPdG YIA TOV OVOUACTIKO puBus pey€Buv-
ong tou 20223 Y& autd To anotéAeCPa CUVETEAECE KAl N EVIOXUCN TWV NAEKTPOVIKWV CUVAAAAYWV.
Eninp6oBeta, dnwe avagépetal oto deAtio tunou tou Ynoupyeiou Oikovopikav (YIOIK), n npay-
patikn au§non twv PopoAoyIKV €00dwv Ntav peyaAltepn and tnv kataypapeioa, kabotu n
NANPWPN TwV TeA®V KukAopopiag éAafe napdtaon péxpl to t€éAog PeBpouapiou 20234 Ta €écoda
twv petaPifdocewv diapoppwbnkav ota €6,354 dicek. napouciddoviag UoTEPNaon £vVavil TOU OTo-
xou katd €0,550 dioek. (8,0%), evdd ta Aoind tpéxovia écoda avalBav ota €3,177 dioek.
Kataypdgovtag unépBacn évavt tou otdxou katd €0,221 dioek. (7,5%). TENOG, ol eNoTPOPES POPwV
(e10épxovTal agalpetika oTnv TAUToTNTa twv Kabapwv ecddwv K, BAéne unoonpeiwon 2), diapop-

PwOnkav ota €6,153 dioek., uPnAdteEPa oe oXxEon pe Tov otoxo katd €0,159 dioek. (2,7%).

Ztnv nAeupd g xp€wong Twv Aoyaplacpwy, ol dandveg KIM avAAOav ota €71,278 dioek. oto 12-
pnvo lavouapiou-Aegkepfpiou 2022 onpeicdvovtag UNOEKTEAECN GE CUYKPION PE TOV OTOXO KATd
€1,975 dioek. (2,7%), evd o oxéon pe to 12-pnvo lavouapiou-Agkepfpiou 2021 Atav uwnAdtepeg

katd 1,528 dioek. (2,2%).> O1 katnyopieg danavwyv pe TG HeyaAUTEPEG UMNOEKTEAEDEIG OE OXEON PIE TOUG

1 O1 otéxol apopouVv TG EKUPNCEIG TNG elcnynTIKNG ékBeong npounoloyicpou 2023 (Noéufplog 2022).
Méxp1 kail to deAtio ektéAeong KIM pnvog ZentepPpiou 2022, o1 otéx01 apopolcayv TG EKTIPNGCEIG TNG EION-
yNntkng ékBeong npounoAoyiopou 2022.

2KaBapdaEcoda KIM = ®opoi + Koivwvikég Eilopopég + Metafifdceig + MNwAnoeig Ayabwv kai Ynnpeoi®v
+ Noind Tpéxovta Ecoda + MNwAnaceig MNayiwv MNeplouciakwy Ltoixeiwyv + MNwAnoeig TipaApwv — Eniotpo-
Ppég Popwv

3 Y0ppwva pe to teuxog lavouapiou 2023 tou nepiodikou FocusEconomics, n péon extipnon tg ayopdg
yla tov ovopaoctikd pubud peyéBuvaong tou 2022 ntav oto 14,4%.

4 H kataAnktikn npepopnvia éxel opiotei yia tg 28 @eBpouapiou 2023.

5 Aanaveg KIM = Mapoxég oe Epyadopévoug + Kovwvikég MNapoxég + Metafidoeig + Ayopég AyaBwv kai
Ynnpeoiwv + Emnidotnoelg + Tékol + Aoinég Aandveg + Mictwoeig uné Katavopn (nAnv MAE kar TAA) +
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OTOXOUG ATAV ol MICTWOoEIS unod katavopn (nAnv Mpoypdppatog Anpooiwv Enevdicewy, MAA, kai
Tapeiou Avakapyng kai AvBektikotntag, TAA) pe €1,671 dioek. (100%), o1 Sandaveg MNAE pe €0,618 3i-
oek. (7,0%) kai o1 ayopég ayabwv kar unnpeoiwv pe €0,284 dioek. (11,7%). AvtiBeta o1 katnyopieg
danavav Pe Ti§ yeyaAutepeg unepPacelg évavt twv otoxwv ntav ol petafifdoeig pe €0,591 dioek.
(1,7%) ka1 o1 tokol pe €0,115 dioek. (2,3%).

Ixhpa 1: Mpoocwpivd Zroixeia Exktéheong Kpatikou MpounoAoyiopou (KM) lavouapiou-AekepRpiou 2022
(Aloek. € oe Tpononoinpévn Tapeiakn Baon)

% ® 59.6 Q 59.9 § ég % ’

2 0 m:\ Y 54:{\ g

S N N N
w 20 %\ %\ %\ w -12 17

E 10 x\ \\ \\ 5-14 134

Mnyn: YMOIK, Eurobank Research.
Inpeiwon: ol oTOX0l apopoUV TIG EKTIUNCEIG TNG EI0NYNTIKNG ékBeong npolnoAoyicpou 2023.

Bdoel twv napandvw anoteAecpdtwy yia ta €00da kal tig dandaveg Kl oto 12-pnvo lavouapiou-
AexkepPpiou 2022, 1o 1c0dUyio Kl diapoppwBnke oe éAAeippa €11,680 dioek., HikpOTEPO €vavtl TOU
otoxou katd €1,720 dioek. (12,8%, BAéne Ixnua 1B). E§aipwvtag toug tékoug and tnv NnAeupd twv
danavayv, to npwtoyevég Icoduyio Kl diapoppwbOnke oe éAAelppa €6,676 dioek., pIKPOTEPO OE OU-
yKpion pe tov otoxo katd €1,830 dioek. (21,5%). Ze oxéon pe to 12-pnvo lavouapiou-AekepPpiou
2021, to éN\elppa tou 1ooduyiou KIM Atav xapnAdtepo katd €3,192 dioek. (21,5%) kal to avtiotoixo
NPWToyevES ENNeIppa Ntav piIkpdtepo katd €3,651 dioek. (35,4%).

Av kal ta otoixeia ektéAeong KI diapépouv peBodoAoyikd and ta SnPoscIovouikd cToixeia nou dn-
pooigvel n EAXTAT (ta pev npwta eival oe tpononoinpévn tapeiakn Bdon ta e deltepa ot
dedouAeupévn BdAon, Ta PEV NPWTA APopouV €va unocUVoAo tng YEVIKAG KUBEpvnong ta Oe deltepa
a@opoUlv to oUVOAO NG YeVIKNG KUBEpvnong), ta npoavagepOévta anoteAéopata, NapaAAnAa pe
v upnAn au&non tou ovopaoctikoU AEl, anoteAolv pia ioxupn €voeign yia onpavtikn anokAipd-

KWon Tou EAAEIPPATOG TNG YEVIKNG KUBEPVNONG wg Mocooto tou AEN to 2022.6 To teAeutaio péyebog

Anoktnoeig MNayiwv Meplouciakwy Zroixeiwv + Anoktnoeig TipaApwyv + Aandveg Npoypdppatog Anpo-
oiwv Enevouoewyv + Aandveg Tapeiou Avakapyng kai AvOektikdtntag

¢ Na ug peBodoAoyikég Aentopépeieg avagopikd pe ta otoixeia ektéAeong KIM kail ta dnpoaciovopika
otoixeia nou dnpooievel n EAZTAT (EZA 2010) BAéne:
https://www.minfin.gr/documents/20182/17952712/%CE%AQ0%CE%AF%CE%BD %CE%B1%CE%BA%CE%B
1%6CF%82+%CE%9C%CE%B5%CE%B8%CE%BF%CE%B4%CE%BF%CE%BB%CE%BF%CE%B3%CE%AF%C
E%B1%CF%82+%CE%2C%CE%B5%CF%84%CE%AC%CE%B2%CE%B1%CF%83%CE%B7%CF%82+%CE%
9F%CE%B4%CE%B7%CE%B3%CE%AF%CE%B1+2011 85 %CE%25%CE%%5-11-2022.pdf/c0f5a010-
b6eb6-4a56-bb92-81cc51b5e47c
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gival npoypappatopévo va dnpooieutei otig 24/4/2023 and tnv EAZTAT (1" koivonoinon dnpocio-
vopik@V otoixeiwv 2019-2022). Tpeig pépeg vwpitepa gival NPoypappatiopévn n npatn a§ioAdéynon
and tov oiko Standard & Poor’s yia to 2023, evdg ek twv dUo oikwv a§ioAdynong nou nNpocwpag
BaBuoAoyouv tnv eAAnvikh oikovopia éva okahondt katw and tnv enevdutikn Babpida (o deltepog
oikog eival n DBRS pe npdtn a§ioAéynon yia to 2023 ot 10/3/2023).

Ixhpa 2: EAAGda — looduyio Tevikng KuBépvnong kai looduyio Tpexouowv Zuvalaywv (2022, 2023 kai
2024 npoPAéyeic OOZA)
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Mnyn: OECD (Economic Surveys, Greece), TtE, EALTAT, Eurobank Research.

YUppwva pe tnv npdéopatn ékBeon tou Opyaviopol OikovopikAG Xuvepyaociag kalr Avantu§ng
(OOZA) yia tnv eAAnvikn oikovopia, to EAeIPpa TG Yevikng KuBEpvnong wg nocootd tou AEM ané
7,5% 10 2021 npofAénetail va peiwbei oto 4,3% 1o 2022, oto 2,6% to 2023 kai oto 1,7% 1o 2024. To
NPWTOYEVEG ANOTENECHA avapévetal va napapeivel o éNelppa to 2022 (1,6% tou AEMN ano 5,0% to
2021, BAéne Ixnpa 2A) kal otn cuvéxela va nepdoel oe nAedvaopa 0,5% to 2023 kai 1,5% to 2024.
YUppwva pe tg idieg NpoAEwelg, n AuBAuvon Twv ONPOGCIOVOUIK®Y aviIcCopPoniwV Ogv ouvodeUetal
anoé anokAIPAkwon tou eAAgippatog tou e€wtepikou 1Icoduyiou (ta yvwotd didupa eNeippata), npo-
BAewn nou cuvendyetal at§non twv powv kaBapou daveiopou (net lending) tou 131w TKOU Topéa.
‘Onwg napouoiddetal oto Ixnpa 2B, to éAAeippa tou 100{uyiou TPEXOUCWY CUVAAAaYwV NpoPAéne-
tal va dieupuvBOei and 6,8% tou AEN to 2021 oto 7,1% to 2022, va kopupwbei oto 8,9% to 2023 kai
oTn cuvéxela va peiwOei opiaka oto 8,8% to 2024.

Ev katakAeidl, ta otoixeia ektéAeong Kl yia to didotnpa lavouapiou-AgkepBpiou 2022 kail ol npo-
BAéyeig tou OOXA cuvnyopouUv oe onpavtikn BeAtioon Tou SNPOCIOVOUIKOU anoTEAECPATOG TNG
eAANVIKNG olkovopiag yia to 2022 kal ta endpeva xpovia, wotéco pe To EAAEIppPa Tou e§wtepikoU
1coduyiou va napapével uynAo.
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Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpiunvo 2022 n etrjoia petafoAr tou npayuatikou AEM ritav +2,8% YoY (+7,1% YoY (Q2 2022)  AEM (% YoY, % QoQ)
kal +12,6% YoY (Q3 2021)) kai n avtiotoixn tpiunviaia petafoln rrav -0,5% QoQ (+0,6% QoQ (Q2
2022) ka1 +3,6% QoQ (Q3 2021)) Mepiodog: Q3 2002-Q3 2022

MpoPBAéyeis yia to olvolo tou étous — EupwnaikA Entponn, Noe-2022: 2022 +6,0%, 2023 +1,0%, 2024 +2,0% Zroixeia: tpipnviaia
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd diopBwpéva otoixeia)

Tov NoéuBpio 2022 to nocootd avepyiag diapoppwbnke oto 11,4% (11,5% (10/2022) kai 13,1% Mocooté Avepyiag (%)
(11/2021)) ka1 to avtiotoixo péco etrjoio péyebog (uécog 6pog 12 unvdv) Atav oto 12,5% (12,6%
(10/2022) ka1 15,1% (11/2021)) Mepiodog: 11/2005-11/2022

MpoPAéyeic yia To olvolo tou étous — Eupwnaikri Enitponr, Noe-2022: 2022 +12,6%, 2023 +12,6%, 2024 +12,1% ~ TOIXeia: pnviaia
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov AeképPpio 2022 n etrjola petafoln tou EVATK Atav +7,6% YoY (+8,8% YoY (11/2022) ka1 +4,4%  EvATK (% YoY)
YoY (12/2021)) kai n avtiotoixn péon etfjoia petafoln (uéoog 6pog 12 unvddv) nrav 9,3% YoY (9,0%
YoY (11/2022) ka1 0,6% YoY (12/2021)) Mepiodog: 12/2002-12/2022

MpoPAéyeic yia to olvolo tou étouc — Eupwnaik Enrtpon, Noe-2022: 2022 +10,0%, 2023 +6,0%, 2024 +24%  Lroixeia: pnviaia

% YoY

Mnyn:

Mécog Opog: +1,9%

15% 1 ccee-. EVATK (% YoY) Aidpeoog: +1,6%

A Méyioto: +12,1% (9/2022)
4 EAaxioto: -2,9% (11/2013)
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Mnvag-Etog

EAAnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +0,8% YoY tov Noe-22 and +2,1%  Acsiktng Oikovouikou KAipyatoc: 104,3 MA tov Ask-22, +2,9 MA MoM kai
YoY tov Okt-22, +5,9% YoY tnv nepiodo Aek-21 — Noe-22 (12M) ané

-6,7 MA YoY tov Aek-22 ané +3,0 MA MoM kai -12,3 YoY MA tov
+4,7% YoY tnv nepiodo Aek-20 — Noe-21 (enopévn dnuooieuon:

Noe-22 (enépevn dnuooieuon: 30/1/2023)
2/2/2023)
Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: -0,8% MoM kai

2,1% YoY tov
Okt-22 ané -1,1% MoM kai +1,1% YoY tov Xen-22, +5,8% YoY v

nepiodo Noe-21 — Okt-22 (12M) ané +58% YoY tnv nepiodo
Noe-20 — Okt-21 (enopévn dnpooicuon: 31/1/2023)

Aciktn¢ Euyniotoouvng KatavaAwti: -47,9 MA tov Aek-22, +4,0 MA MoM
kai -9,7 MA YoY tov Ask-22 ané +6,0 MA MoM kai -13,4 YoY MA tov
Noe-22 (enépevn dnuooisuon: 30/1/2023)
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Aciktne Mapaywyric Metanoinong: +0,8% MoM kar +2,5% YoY tov
Noe-22 ané +1,5% MoM kai +2,0% YoY tov Okt-22, +4,5% YoY v
nepiodo Aek-21 — Noe-22 (12M) ané +8,3% YoY v nepiodo
Aek-20 — Noe-21 (enépevn dnuooisuon: 10/2/2023)

Aciktnc PMI Metanoinong: 47,2 MA tov Aek-22, -1,2 MA MoM «kai -11,8
MA YoY tov Aek-22 and +0,3 MA MoM kai -10,4 MA YoY tov Nog-22
(endépevn dnuooisuon: 1/2/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.

19 lavouapiou 2022, Teuxog 448

. Poge S



Eurobank Research LA EUROBANK

Mivakag A3: Baocika Makpooikovopika - Mikpooikovopika Meyé0n tng EAAnviking Oikovopiag

Evnpépwan: 19/1/2023 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntéq Frox. Mnyn Mépnon Ai6p8. Mapatipnon Mepi63ou Mapatnprceis Maper8éviwv Exdv
Mpaypauké Akabapioto Eyxdpio Mpoidy y (0,7 %Yoy - 8.4% 2021 -9.0% 2020 19% 2019 17% 2018 11% 2017 -0.5% 2016
Mpaypatukoé AkaBapioto Eyxapio Mpoiév €3ig - 181.3 167.2 183.8 180.4 177.4 175.5
Ovopactiké AkaBapioto Eyxapio Mpoidv €3ic - 181.7 165.4 183.4 179.6 176.9 174.5
Mocootd Avepyiag % - 14.8% 17.6% 17.9% 19.8% 21.8% 23.9%
Evappoviopévog Aeiktng Tipwv Katavaiwtn % YoY - 0.6% -13% 0.5% 0.8% 1.1% 0.0%
AnonAnBwpictig AkaBapictou Eyxapiou Mpoidvrog % YoY - 1.3% -0.9% 0.2% -0.2% 0.3% -0.6%
Mpaypatké Akabapicto Eyxapio Mpoiov q %YoY  Nai  28% 2022Q3 7.1% 2022Q2 12.6% 2021Q3 -10.7% 2020Q3 2.1% 2019Q3 0.5% 2018 Q3
MNpaypatiké Akabapioto Eyxapio Mpoidy %QoQ  Nai  -05% 0.6% 3.6% 53% -0.4% -0.1%
Mocooté Avepyiag m % Nai 11.4% Noe-22  11.5% Okt-22 13.1% Noe-21 175% Noe-20 17.1% Noe-19 19.3% Noe-18
Evappoviopévog Aeiktng Tipcv Katavawtn % YoY - 7.6% Okt-22 88% Xen-22 44% Okt-21 _24% Oxkt-20 11% Oxt-19 06% Oxt-18
AnonAnBwpiotig AkaBapictou Eyxwpiou Mpoidvtog q % YoY Nai 6.0% 2022Q3 77% 2022Q2 0.3% 2021Q3 0.5% 2020Q3 -0.1% 2019Q3 0.3% 2018 Q3
Mpayp. 1Biwukn KatavaA. (Noikokupia kar MKIEN) q 0,7 %YoY Nai  62% 2022Q3 89% 2022Q2 7.1% 2021Q3 -6.0% 2020 Q3 0.8% 2019Q3 10% 2018 Q3
Mpayp. Anpdoia Katavéwon % YoY Nar  -2.9% -1.3% 3.3% 4.4% -0.8% -2.0%
Npayp. Enevdioeis Mayicv (IBiwtkés kar Anpdores) %YoY  Nai  77% 9.8% 0.8% 4.0% 9.9% -313%
Mpayp. EGaywyés (Ayaa kal Yanpecies) % YoY Nar  0.9% 18.8% 52.8% -37.2% 8.6% 6.7%
Mpayp. Bioaywyés (Ayaa kai Ynnpeoieg) % YoY Nar  52% 14.5% 22.0% -8.2% 21% 8.8%
Mpayp. Napaywyik. tng Epyaciag (avé anacxoAoipevo) q @, @7 %Yoy Nai 1.4% 2022Q3 2.0% 2022Q2 6.4% 2021Q3 -8.5% 2020 Q3 0.8% 2019 Q3 -4.6% 2018 Q3
MNpayp. Napaywyik. tng Epyaciag (ava wdpa gpyaciag) % YoY Nar  23% 2.1% 9.6% -9.1% 4.4% -5.9%
AnaoxoAoUpevor m (1), (7) x\atopa Nai 41158 Noe-22 4108.4 Okt-22 40847 Noe-21 36741 Noe-20 39177 Noe-19 3802.9 Noe-18
Avepyol xI\. atopa  Nai 527.8 533.8 613.6 778.2 805.5 907.1
Epyatiké Auvapikd xi\. dropa  Nai  4643.6 4642.2 46983 44523 47232 4710.0
Mn Evepydg MAnBucpsg xiA. dropa  Nai  3174.8 3178.8 3153.7 3429.4 3190.2 3250.0
Aciktng Tipcdv Aiapepiopdtwv q @,(7) %YoY Oxt 11.1% 2022 Q3 10.2% 2022Q2 8.8% 2021Q3 3.9% 2020Q3 83% 2019 Q3 23% 2018 Q3
Agiktng YneuBuvewv MpopnBeicov (PMI) m  (5),7) MA Nai 472 Aex-22 484 Noe-22 590 Aex-21 469 Aex-20 539 Aex-19 538 Aex-18
Asgiktng Biopnxavikng Mapaywyng ), (7) % YoY Nai 11% Noe-22 _30% Oxt-22 87% Noe-21 86% Noe-20 -96% Noe-19 53% Noe-18
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai  -21% Okt-22 11% Zen-22 78% Oke-2l 33% Okt-20 60% Okt-19 _41% Oxt-18
looZ0y1o Tpexouacov Zuvalaydv (A+B++A) m (2,(7) E2m€dc Oxi  .186 Okt-22 -70 Een-22 .91 Oxke-21 .10 Okt-20 .37 Okw-19 -49 Oxt-18
A. looZiyio AyaBadv (A1+A2+A3) Z12m €3I Oxi -38.4 -36.8 -23.5 -18.9 -23.0 -22.1
Al Kauoipcv I2me€dc Ox  -124 1.3 -45 -33 -52 -4.8
A2. MAoiwv I2m €3I Oxi -0.2 -0.1 0.0 -0.1 -0.3 -0.1
A3. Xwpis Kavaoipa kai MAoia I2m€3dic  Oxi -25.8 -25.4 -18.9 -15.4 -17.6 -17.2
B. looguyio Ynnpeoiwv (B1+B2+B3) I2m€3ic  Oxi 19.6 19.8 126 7.7 212 19.1
B1. Tagidiwotiké I2m€ds Oxi 157 155 9.2 3.6 155 13.8
B2. Metagopwv I2m€3ic  Oxi 4.1 43 3.6 43 6.0 5.4
B3. Aoincdv Ynnpeoicdv I2m €35 Oxi -0.1 0.0 -0.2 -0.2 -0.2 -0.2
I looguyio Mpwtoyevav Eicodnpatwy (M+M2+13) I12Zm €3 Oxi -0.1 -0.2 0.5 -0.6 -17 -1.6
M.ApoiB v kai MicBobv I12m €31 Oxi -1.3 -12 -11 -1.2 -1.2 -11
I2.Tékewv, Mepiopdtwv kai Kepdcov I2m€ds Oxi  -13 15 P 23 30 32
3. Aoincv MNpwtoyevov Eicodnpatwv I12m €3 Oxi 25 2.5 2.7 2.9 25 28
A. l00Z0y10 Aeutepoyevasv Eicodnpdtcy (A1+A2) I12m €31 Oxi 03 03 12 0.8 -02 03
Al Tevikng KuBépvnong I12m €3 Oxi 0.2 0.2 12 0.7 -0.2 -0.7
A2. Noincov Topéwv I2m €35 Oxi o1 0.1 0.0 0.0 o1 03
looguyio Mevikng KuBépvnong % tou AET y @ % - -7.5% 2021 -9.9% 2020 11% 2019  0.9% 2018 0.6% 2017 0.2% 2016
Npwrtoyevég looluyio Mevikng KuBépvnong % tou AEM % - -5.0% -6.9% 4.1% 4.3% 37% 3.4%
Xpéog levikng KuBépvnong % tou AET % - 194.5% 206.3% 180.6% 186.4% 179.5% 180.5%
AieukoAuvon Anodoxng KataBéoewy - @0 % - 2.00% 21/12/22 1.50% 2/11/22 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16
Anponpaocies Zrabepol Enrtokiou % - 2.50% 2.00% 1.25% 0.50% 0.00% 0.00%
AieukdAuvon Opiakng Xpnpatodstnong % - 2.75% 2.25% 1.50% 0.75% 0.25% 0.25%
Anddoon Tithwv EAAnvikou Anpociou (10 £tn), Téhog Mepiddou m  (6),(7) % - 459% Aex-22  417% Noe-22 131% Ae-21 0.63% Aek-20 146% Aek-19 438% Aex-18
Alagopd Anodooewy EMada-Teppavia (10 €), Téhog Mepiddou MB 203.0 2222 149.3 120.3 164.4 413.6
Tpanediké Méoo Enitékio KataBéoewv (véwv) ), (7 % - 0.06% Noe-22 0.05% Oxt-22 0.05% Noe-21 0.09% Noe-20 0.19% Noe-19 0.28% Noe-18
Tpanegiké Méco Entokio Aaveiwv (véwv) % - 4.89% 4.86% 3.73% 4.14% 4.34% 4.63%
Teviké Zuvoro Xpnpatodstnong (A+B+M+A) m (2, €3 Oxi 143.6 Noe-22 1428 Oxt-22 1523 Noe-21 173.8 Noe-20 1744 Noe-19 1904 Noe-18
A. Teviki Kupépvnan €3i¢ Oxi 315 30.2 333 26.9 19.2 7.3
B. I8icotikég Enixeipriceic €3ic Oxi 68.7 69.2 66.2 74.2 747 83.2
I 1B1dteg kar IMKI €31 Ox 385 38.6 47.3 64.0 69.8 77.9
A. Aypoteg, EAeuB. EnayyeApartieg kai Atopikég Enix. €315 Oxt 48 48 55 8.6 10.7 1.9
TUvolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €3ig Oxi 2236 Noe-22 2242 Okt-22 2172 Noe-21 2144 Noe-20 1999 Noe-19 1626 Noe-18
A. Kéatoikor Eowtepikou (A1+A2+A3) €3ig Oxi 192.5 193.6 1847 168.7 154.0 147.7
Al Tevikn KuBépvnon €3ig Oxi 8.6 8.7 9.1 10.0 14.4 16.3
A2. IB10TikEG Enixeipnoeig (A2.1+A2.2+A2.3) €3I Oxi 457 46.0 43.2 357 247 23.7
A2.1. Aopaiotikég Enixeipnoeig €3ig Oxi 1.1 12 18 15 16 14
A2.2. Noina Xpnpatonictwtika IdpUpata €315 Oxi 34 3.6 33 37 22 1.8
A2.3. Mn Xpnpatomiotwukég Enixeipnoeig €315 Oxi 41.2 4.2 38.1 30.5 20.9 20.5
A3. Noikokupid kar IMKI €3ic Oxi 138.2 138.9 132.4 123.0 14.9 107.7
B. Katoikor Aoincv Xwp v Eupwihvng €315 Oxi 48 44 41 20 17 17
I. Mn Kartoikor Eupwdwvng €315 Oxt 1.1 1.0 8.8 6.1 6.4 53
A. Ynoxpewoeig Ixeul, pe MetaBiBad, Mepioua. Itoixeia €315 Oxi 152 15.2 19.7 37.6 37.8 7.9
Acgiktng Oikovopikou KAipatog m (3,7 MA Nai 1043 Ae-22 101.4 Noe-22 111.0 Aex-21 948 Aex-20 1111 Aex-19 1023 Aex-18
Biopnxavia (otapion 40%) MA Nai -0.1 -5.1 84 -6.8 29 -4.5
Ynnpeaies (otaBpion 30%) MA Nai 242 18.2 34.2 -27.4 272 7.2
Katavahwrig (otaBpion 20%) MA Nar 479 -51.9 -38.2 -37.3 -3.9 -30.2
Niaviké Epndpio (otdBpion 5%) MA Nai 6.8 16.2 216 1.9 240 17.5
Kataokeués (otabpion 5%) MA Nai 233 -25.9 -7.0 -37.5 -17.9 -53.8

Mnyn: (1) EMnvikn Ztatoukh Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatctkn Ynnpecia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikng Avaiuong kaiEpeuvag AiBvav Kepalaiayop v Eurobank (Eurobank Research).

ZInpeiwon: (1) wgy, q kai m opiloupe Ta €TAGIA, TPIPNVIAia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethola nocoouaia petaBoln, wg % QoQ opidoupe tnv tpipnviaia nocootiaia petaBoln,
wg Z12m opioupe to GBpoiocpa 12 pnvav kai wg MA kai MB opiloupe tig povadeg deiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevrpikng Tpanelag,

Ta otoIxeia NAPEABOVIWY ETWOV avapépovial otig NapeAoUTEG NPEPOUNVIEG KATA TIG OMoieg UNAPEE petaBoln ota ev Adyw enitokia.
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Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
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+30 214 40 63 449
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MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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