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H nt®on twv tipwv evépyeiag odnyei o€ peiwon tou NAnOwpicpoU kal oe otadiakn
ouyKkpdatnon tou epnopikoU gAAeippatog — Oetikn n elIkéva otig apxég tou 2023

O nAnBwpiopdg otnv EAAGSa cuvéxioe og kaBodikn Tpoxid yia NéPnto pnva otn oeipd tov Pef-23,
apPAuvovtag tn didBpwon tou S1aBECIpoU EI00ONPATOG TWV VOIKOKUPIWY, NAPAPEVOVTAG WOTOCO
og uYnAd enineda oe cUykpion pe tov otéxo tng Eupwnaikng Kevipikng Tpanedag (EKT), moAAw e
HAAAov o€ oUyKkpion PE TG TIPEG TWV TeEAEUTAiwV €TWV. Auto Npaktkd onpaivel 6t n dvodog Ttou
YEVIKOU €MIMESOU TWV TIPWYV CUVeXIZeTal PE OXETIKA UYNAS aAAd peloUpevo pubpd. To ev Adyw ano-
téAecpa avravakAa: (1) tnv ntdon twv TPy evépyelag kai (2) t didxuon tou NAnBwplopol ot

APKETEG KATNyopieg ayaOwyv Kal unnPEecIV.!

Ixnpa 1: EAAada kai Eupwdvn — NMAnBwpiopdg Baoel tou EVATK

/A EUROBANK

1. MAnBwpiopdg, MNevikdg Agiktng 2. MAnBwpiopog, Opdadeg Ayabwv kar Ynnpeoiwv
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Mnvag-Etog Opddeg Ayabwv kal YNnpeoiwv

Mnyn: EALTAT, Eurobank Research.
Tnpeiwon: wg AA opiloupe tov apiotepd kaBeto dfova kal wg AA tov avtiotoixo Je§10.

Mococtuaieg Movadeg (MM)

Y0pgpwva pe tny npdo@atn avakoivwon tng EAAnvikng Zratuoukng Apxng (EAZTAT), n etnola peta-
BoAn tou Evappoviopévou Aciktn Tipwv Katavadwth (EVATK) peicdOnke oto 6,5% (8,5% otnv

"H upn tou netpelaiou Brent ané ta 122,8 $/BapéAi tov Mai-22 (tipn téAog nepi6dou) peicddnke ota 83,9
$/BapéN tov DeP-23. Emnpdobeta, o £tnciog pubpdg petafolng tng tpng tou netpelaiou Brent ané
+77,2% tov Mai-22 peidBnke oto -16,9% tov DeP-23.
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Eupwdvn, BAéne Ixnpa 1.1) anéd 7,3% tov lav-23 (8,6% otnv Eupwlvn).2 Ze cUyKPION UE TO IGTOPIKO
uwnAo tou Zen-22 (12,1%), n ntdon tou NANBwpIiopou avépxetal otg 5,6 MOcooTaieg HOVASEG, amno-
téAeopa To onoio Npoépxetal oxeddv AnokAeIoTtIKA and th paydaia cuppikvwaon tou NANBwpicpou
otnv Katnyopia tng otéyaong, vepoU, nAekTpikoU, agpiou kal AAwV kaucipwv and 38,1% tov Xen-
22 oto -4,9% tov ®eB-23.3 Xe 6,1 apopd tnv napatnpnon tou Pef-23, n etnoia dvodog tou EVATK
katd 6,5% nnydadel kupiwg anod 3 ek twv 12 opddwv ayabwyv Kal UNNPECIMV MOU CUVOETOUV ToV eV
Aoyw Seiktn (BAéne Ixnpa 1.2). Autég eivar: diatpopn kai pn akkooloUxa notd (av§non tou eninédou
TV upV katd 14,5% kai cuvelopopd otov cuvoliké nAnBwpiops 2,9 MM), Eevodoxeia-kapé-eotia-
wpia (7,8%, ouveiopopd 1,6 TIM) kai petagpopés (7,9%, ouveiopopd 1,0 MM). AkolouBoulv ol
KaTtnyopieg twv d1apkwv ayabwv, eidwv voikokuplol kai unnpeoiwv (10,2%), évduong kal unédnong
(6,8%), AAwvV ayabwv kai unnpeci®V (5,7%), uyeiag (5,3%), avawuxng kal NOAITICTIKWY dpaotnpio-
htwv (3,6%), eknaideuong (2,2%) kar aAkooloUxwv Mnotwv kal kanvou (1,8%) pe aBpoiotikn
ouvelopopd otov cuvoAiké NANBwpPIcPS TG TaEng twv 1,6 NMM. Z0ppwva pe TG XEIPEPIVEG MPOPAE-
yeig ting Eupwnaikng Enitponng (@ef3-23), o yécog €tnoiog NANBwPEICHOG YIa TO GUVOAO TOU £T0UG
2023 npoBAénetal oto 4,5% (5,6% otnv Eupwdwvn) kai yia to 2024 oto 2,4% (2,5% otnv Eupwdwvn).

Ixnpa 2: ENN\dda — Epnopeupatikég Zuvaliayég, E€aywyég, Eicaywyég kar loolUyio Epnopeupa-
TV (eTAoIa petaBoAn oe TPEXOUCES TIPEG)

E€aywyég, Eloaywyég kai looluyio Epnopeupdtwv
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Mnyn: EALTAT, Eurobank Research.
Tnpeiwon: wg AA opidoupe tov apiotepd kaBeto dfova kal wg AA tov avtiotoixo deg1o.

H peiwon twv tpdv evépyeiag, népav anod tnv eniBpdduvon tou NANBwpPIcHoU, anoTtunwveTal Kal
oTNV £TNCIA CUPPIKVWON TOU €UNOPIKOU eAAEIPPATOG TG eAANVIKNG oikovopiag tov lav-23 (BAéne
IxApa 2). ZUPPVA PE TA OTOIXEIA EYNOPEUHPATIKOV ouvallaywv tng EAZTAT, o1 e€aywyég epnopeu-
PATWV Ot TPEXOUOES TIPEG evioxUBnkav ot ethola Bdon katd 30,2% (12,4% xwpig ta netpehaiosidn
Kal Ta nAoia) Kal o1 E1I0aYWYEG EPNOPEUPATWY O TPEXOUOES TIPEG augnBnkav katd 5,8% (4,2% xwpi¢
ta netpehaloeidn kai ta nAoia). Q¢ ek toUtou, To EAAEIPMPA TOU pnopikoU 1I00duyiou PeIkBnke — yia
deUtepo pnva otn oeipd — ota €2.364,5 ekart. tov lav-23 ané €3.027,2 ekart. tov lav-22 (ota €1.785,3

2 EEaIpOUPEVM™V TV KATNYOPIWV TNG EVEPYEIAG, TWV TPOPIPWY, TWV MNOTWV KAl Tou Kanvou (Sopikdg nAn-
BwpIopdg), o EVATK evioxuBnke katd 6,8% tov Dep-23 (5,6% otnv Eupwldvn) and 6,5% tov lav-23 (5,3%
otnv Eupwvn).

3 H ev Aéyw katnyopia ayaBwv kal urnnpeoidv ouveloépepe 4,8 noocootiaieg povadeg (MM) otov nAnBw-
piopd tou Xen-22 (12,1%) kai -0,5 MM otov nAnBwpiopd tou DefR-23 (6,5%).
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ekat. tov lav-23 and €2.022,3 ekat. tov lav-22 xwpig ta netpelaioeidn kai ta kavoipa). H ntwon
TWV TIHWV EVEPYEIAG KAl n avapevopevn enifpdduvon tng eyxwplag {ntnong Hetd and tn petanav-
Onpikn ékpnén tng dietiag 2021-2022 eival mBavov va odnyAcouv o cUyKPATNon tou eAAEiPUaToq

tou gunopikoU Icoduyiou Tng EAANVIKNG oikovopiag to 2023.

MapdAAnAa pe ta Betikd anoteAéopata TnG pEiwong Tou NANBwWPICHOU KAl TOU EUNopPIKoU eAAEippa-
TOG, N NAPAYWYNA OTN PETAMNOINCN CUVEXIOE VA KIVEITAl avodikd oti§ apxég tou 2023. Xuppwva pe ta
otoixeia tng EAXTAT, o deiktng napaywyng petanoinong au§nbnke katd 0,4% MoM / 8,4% YoY tov
lav-23 and 0,8% MoM /5,6% YoY tov Aek-22.4 To ev AOyw anotéAeopa ival cupPatd pe tn PeAticoon
tou deiktn PMI petanoinong otig 51,7 povadeg tov Pef3-23 and 49,2 povadeg tov lav-23 kar 47,2
povadeg tov Aek-22 (BAéne Ixnpa 3.1). Tnv idia nepiodo avodikd KIVABNKE Kal 0 JEIKTNG OIKOVOMIKOU
kAipatog otug 107,5 povadeg tov PeP-23 and 105,9 povadeg tov lav-23 kai 103,7 povadeg tov Aek-
22 (BAéne Ixnpa 3.2).

Ixnpa 3: EAAada — lMNMpaypatikd AET, Agiktng PMI Metanoinong kai Agiking OikovopikoU KAipatog

1. Npaypaukd AEM kar PMI Metanoinong 2. Npaypatukd AEM kai Oikovopikd KAipa
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Mnyn: EAZTAT, IOBE, EE, S&P Global, Eurobank Research.
Tnpeiwon: wg AA opidoupe tov apiotepd kaBeto dfova kal wg AA tov avtiotoixo degio.

Ta napandvw anoteAécpata padi pe tn Betikn otatiotikh enidpacn BAcng Twv TPIPNVIAiwV BVIKWV
Aoyapiacpwv tou 2022 (+1,5 MM) cuvnyopouv oto 6t n eAAnvikn oikovopia to 2023 pnopei va
kivnBei pe npaypatikd pubuod peyébuvong peyaAutepo and tny tpéxouca npoPAeyn tng Eupwnaikng
(1,2%). KaBodikoi kivduvol autou tou cevapiou gival ol e€ng: (1) Tuxov avaBewpnoeIg TwV CTOIXEIWY
TV BVIKWV Aoyapiacpwyv nNpog ta KAatw, (2) enintoelg otg enevdUoel§ anod tny avodo Ttwv enito-
Kicv Kal Tov eKAoyIkd KUKAO kail (3) peyaAUtepn tou avapevopévou enifpdduvon tou pubpou

avodoU TWV TOUPICTIKWY EICMPAEEWV.

4 Q¢ %MoM kal %YoY opifoupe Tn pnviaia kai tnv £INcla Nocootiaia YetaBoAn avtictoixa.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2022 n etioia petafoAr tou npayuatikou AET fitav +5,2% YoY (+4,4% YoY to Q3 2022  AEM (% YoY, % QoQ)

kal +8,6% YoY to Q4 2021) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,4% QoQ (+0,4% QoQ to Q3
2022 ka1 +0,5% QoQ to Q4 2021)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2023: 2023 +1,2%, 2024 +2,2%
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Mocootd Avepyiac (enoxikd diopBwyéva otoixeia)

12,2% (12,4% tov AeképPpio 2022 kai 14,6 % tov lavoudpio 2022)
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MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2022: 2023 12,6%, 2024 12,1%
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Tov @eBpoudpio 2023 n etfioia petafoAr tou EVATK Atav +6,5% YoY (+7,3% YoY tov lavoudpio 2023
kai +6,3% YoY tov @epoudpio 2022)) kai n avtiotoixn péon etroia petafoAn (uéoog 6pog 12 unveov)
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Evappoviopévog Aciktng Tipwyv KatavaAwtn
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Atav 9,4% YoY (9,4% YoY tov lavoudpio 2023 kai 1,9% YoY tov @efpoudpio 2022)
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MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Emtponn, @eB-2023: 2023 +4,5%, 2024 +2,4%
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DeB-15

DeB-16

DeB-18

©ep-19

DeP-20

9.4%

6.5%

®ep-22

% QoQ

YoY ot Nocootiaieg Movadeg

DeP-23

MnynA: EMnvikn Ztauotkn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q4 2002-Q4 2022
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%

Aiapecog: +0,6%

Méyioto: +14,6% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooieuon: 7/3/2023 (npo-
cwpIVA oToIxXeia)

Enop. dnp.: 7/6/2023

Mocooté Avepyiag (%)

Mepiodog: 1/2005-1/2023
Ytoixeia: pnviaia

Mécog Opog: 17,1%
Aiapecog: 17,2%
Méyioto: 28,1% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 2/3/2023
Enop. dnp.: 31/3/2023

EvATK (% YoY)

Mepiodog: 2/2003-2/2023
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 13/3/2023
Enop. dnp.: 10/4/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiag): +2,9% YoY tov lav-23 ané +22%  Aciking Oikovouikou KAiyatog: 107,5 MA tov ®@ef3-23, +1,6 MA MoM kai
YoY tov Aek-22, +5,1% YoY tnv nepiodo @ef-22 — lav-23 (12M) ané

-6,4 MA YoY tov ®eB-23 ané +22 MA MoM kai -7,1 YoY MA tov
+7,1% YoY twv nepiodo ®ef-22 — lav-22 (enopévn dnuooieuon: lav-23 (enépevn dnuooicuon: 30/3/2023)
31/3/2023)

Agiktng Oikovopikou KAipatog, EAMGda
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Mnvag-Etog Mnvag-Etog

Aciktne Oykou Aiavikou Epnopiou: -1,0% MoM kai -0,9% YoY tov
Aek-22 andé +0,6% MoM kai +1,1% YoY tov Noe-22, +3,0% YoY tnv
nepiodo lav-22 - Aek-22 (12M) ané +104% YoY tnv nepiodo
lav-21 — Aek-21 (enopévn dnuooicuon: 31/3/2023)

Aciktng Epyniotoouvng Katavadwtn: -47,4 MA tov ®@¢g(3-23, -6,0 MA MoM
kai -8,5 MA YoY tov ®eB-23 and +6,5 MA MoM kai -0,9 YoY MA tov
lav-23 (endpevn dnpooiguon: 30/3/2023)
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Aciktne Mapaywyric Metanoinong: +0,4% MoM kar +8,4% YoY tov
lav-23 ané +0,8% MoM kai +5,6% YoY tov Aek-22, +4,9% YoY tnv

Aegiktng PMI Metanoinong: 51,7 MA tov ®¢f-23, +2,5 MA MoM «kai -6,1

MA YoY tov ®eB-23 and +2,0 MA MoM kai -8,7 MA YoY tov lav-23
nepiodo @PeB-22 - lav-23 (12M) ané +8,9% YoY wnv nepiodo  (endpevn dnpooicuon: 3/4/2023)
®ef-21 - lav-22 (endpevn dnuoocicuon: 10/4/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 17/3/2023 Napatipnon
Enox. TeAeutaia Mponyoulpevng

MetaBAntéc Frox. Mnyn Mépnon Aip8. Mapatipnon MNepi63ou Mapatnproeis MapeAB6viwv Exdv
Mpaypatké AkaBapioto Eyxdpio Mpoidv y (),@) %Yoy - 5.9% 2022 8.4% 2021  -9.0% 2020 1.9% 2019 17% 2018 11% 2017
Npaypaukéd AkaBapioto Eyxwpio Mpoidv €3¢ - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopacuké Akabapiato Eyxapio Mpoidy €81 - 2080 1817 165.4 183.4 179.6 176.9
MNoocootd Avepyiag % - 12.4% 14.8% 17.5% 17.8% 19.8% 21.9%
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 11%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 8.1% 1.3% -0.9% 0.2% -0.2% 0.3%
MNpaypatké Akadapioto Eyxapio Mpoidv q % YoY Nar  52% 2022Q4 44% 2022Q3 8.6% 2021Q4 -6.9% 2020Q4 11% 2019Q4 22% 2018Q4
Mpaypatiké Akaapioto Eyxwpio Mpoidv %QoQ  Nar  1.4% 0.4% 0.5% 4.1% -03% 0.7%
Moocooto Avepyiag m % Nai 10.8% lav-23 12.4% Aex-22  137% lav-22 16.4% lav-21 16.6% lav-20 19.3% lav-19
Evappoviopévog Agiktng Tipwv Katavaiwti % YoY - 6.5% Def-23  73% lav-23  63% Peh-22 19% PeB-21 04% DPeP-20 0.8% DeP-19
An protng Aka yX@p Mpoidvrog q % YoY Nai 16.9% 2022 Q4 27.1% 2022Q3 17.6% 2021Q4 15% 2020Q4 3.1% 2019 Q4 2.9% 2018 Q4
Mpay. I3iwukn KatavaA. (Noikokupid kar MKIEN) q 0,7 %Yoy Nai  42% 2022Q4 56% 2022Q3 123% 2021Q4 -9.5% 2020Q4 27% 2019Q4 0.8% 2018 Q4
Mpayp. Anpdoia Katavaiwon % YoY Nai -1.9% -2.8% -0.4% 5.3% 2.4% -47%
MNpayp. Enevduoeig Nayiwv (ISiwtikés kar Anpdoieg) % YoY Nar  14.8% 83% 17.8% -0.4% 1.7% -15.3%
Mpayp. E§aywyés (Ayada kai Ynnpeoiec) % YoY Nar  -35% -3.6% 29.0% -12.7% -7.5% 12.2%
Mpayp. Eloaywyés (Ayaba kar Ynnpeoaies) % YoY Nai  7.5% 53% 32.3% -8.6% -0.6% 7.1%
Mpayp. Napaywyik. e Epyasiag (ava anacxohovpevo) q @,(7) %YoY Nai  40% 2022Q4 28% 2022Q3 24% 2021Q4 -57% 2020Q4 0.6% 2019 Q4 -2.9% 2018 Q4
MNpayp. Napaywyik. tng Epyaciag (ava wdpa epyaciag) % YoY Nai 4.1% 43% -7.1% 5.2% 1.9% -3.1%
AnacxohouUpevol m  (1),(7) x\awopa  Nai 41455 lav-23 41718 Aex-22 40269 lav-22 37366 lav-21 38939 lav-20 38450 lav-19
Avepyor xI\. atopa  Nai 501.9 589.6 636.7 735.1 7777 916.9
Epyatiké Auvapiko xi\. dropa  Nar 4647.4 4761.4 4663.6 44717 4671.6 4761.9
Mn Evepydg MAnBuopdg xI\. atopa  Nar  3165.9 3055.7 3182.3 3405.0 3235.6 31911
Aciktng Tipov Alapepiopdtwv q @, %YoY Oxi 11.1% 2022 Q3 102% 2022Q2 8.8% 2021Q3 3.9% 2020Q3 8.3% 2019Q3 23% 2018 Q3
Agiktng YneuBovwv MpopnBeicov (PMI) m  (5), @) MA Nai 517 @gB-23 492 lav-23 578 @ef-22 494 Oef-21 562 DPeP-20 542 DeB-19
Asiktng Biopnxavikng Mapaywyng ), (7) %Yoy Nat 1.8% lav-23 14% Ax-22  _01% lav-22 32% lav-21  03% lav-20 30% lav-19
Agiktng Oykou oto Aiaviké Eundpio % YoY Nai -0.9% Ae-22 11% Noe-22 207% Aex-21 -10.0% Aek-20 0.1% Aex-19  11%  A-18
looZ0y1o Tpexouadv Tuvaraydv (A+B+M+A) m (2,(7) Z2m€dg Oxi 200 Ax-22 198 Noe22 123 A2l 10 Ax-20 27 Ax-19 52 Aex-18
A. looquyio AyaBdv (A1+A2+A3) Z12m€3ic  Oxi -39.0 -39.3 -26.7 -18.5 -22.8 -22.5
Al Kauoipwv I12m€3ic  Oxi -13.2 -13.2 -5.9 -3.2 -5.0 -5.2
A2. MAoiwv I12m€3ic  Oxi -0.3 -0.3 0.0 -0.1 -0.3 -0.1
A3. Xwpig Kavaipa kai MAoia I2m€dis Oxi 256 -25.9 -20.8 -15.3 -17.4 -17.3
B. looZuyio Ynnpeoicv (B1+B2+B3) II2m €3¢ Oxi 19.4 19.5 12.8 7.3 211 19.3
B1. Ta§idiwtiké I2m €dic  Oxi 157 15.7 9.4 3.5 15.4 13.9
B2. Metagopiv I2m€3ic  Oxi 39 3.9 3.6 3.9 5.9 5.6
B3. Aoincdv Ynnpeoiwov I12m €3¢ Oxi -0.1 -0.1 -0.2 -0.2 -0.2 -0.2
T looZuyio Mpwroyevev Eicodnpdtwy (M+2+13) I12Zm €35  Oxi -02 -0.2 0.4 -03 -1.6 -17
M.ApoiBwv kai MicBov I12m€3ic  Oxi -1.3 -13 -11 -11 -12 -11
I2.Tékewv, Mepiopatev kai Kepdmv T2m€ds Ox 18 15 14 19 29 33
3. Aoinwv Mpwtoyevav Eicodnpatwv I2m €3 Oxi 28 2.5 2.9 2.8 25 27
A. looZoyio Aeutepoyeviv Eigodnpdtwv (A1+A2) I2m€ds Ox 03 03 12 0.6 0.6 03
Al. Tevikng KuBépvnong I2m €3 Oxi -0.4 0.2 13 0.5 0.5 -0.7
A2. Noincov Topéwv I12m€3ic  Oxi 0.1 0.1 0.0 0.0 0.1 03
looQuyio levikng KuBépvnong % tou AEM y 0,@ % - -7.5% 2021 -9.9% 2020 11% 2019 0.9% 2018 0.6% 2017 0.2% 2016
MNpwrtoyevég looduyio Mevikng KuBépvnong % tou AET % - -5.0% -6.9% 4.1% 4.3% 3.7% 3.4%
Xpéog Mevikig KuBépvnong % tou AEM % - 194.5% 206.3% 180.6% 186.4% 179.5% 180.5%
AieukbéAuvon Anodoxhc KataBéoewy - @0 % - 2.50% 8/2/23 2.00% 21/12/22 1.50% 2/1/22 075% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19
Anponpagieg Zraepol Enitokiou % - 3.00% 2.50% 2.00% 1.25% 0.50% 0.00%
AieukdAuvon Opiakng Xpnpatodétnong % - 3.25% 2.75% 2.25% 1.50% 0.75% 0.25%
Andédoon Tithwv EAAnvikou Anposiou (10 étn), Téhog Mepidodou m  (6), (7) % - 442% @ef-23  432% lav-23  254% PeP-22 111%  PeP-21 136% PeP-20 3.66% PeB-19
Alagpopa Anoddoewv EMada-Teppavia (10 £n), Téhog Mep163ou MB 179.0 204.4 237.8 137.0 196.7 347.2
Tpanediké Méoo Enrtékio Katabéoewv (véwv) @), 7 % - 0.12% lav-23  0.10% Ae-22 0.04% lav-22 0.08% lav-21  0.17% lav-20 0.29% lav-19
Tpanegiké Méoo Enitokio Aaveiwv (véwv) % - 536% 5.06% 3.90% 3.88% 4.36% 4.89%
Teviké Z0voho Xpnpatodétnong (A+B+T+A) m (2,07 €d¢ Oxi 1454 lav-23 1468 Aex-22 1387 lav-22 169.4 lav-21 1728 lav-20 186.6 lav-19
A. Tevikn KuBépvnon €35 Oxi 324 317 30.8 287 19.8 17.6
B. I8icotikég Enixeiprioelg €3ic Oxi 70.2 72.0 63.5 72.7 73.8 823
I 13icoteg kan IMKI €3¢ oxi 38.1 384 39.6 60.2 69.0 75.5
A. Aypoteg, EAeuB. EnayyeApatieg kai Atopikég Enix. €315 Oxi 47 48 4.8 7.8 10.2 1n2
ZUvolo Katabéoewv kai Pénog (A+B+I+A) m  (2), @) €3ig Oxi 2223 lav-23 2271 Aex-22 2158 lav-22 2136 lav-21 2015 lav-20 1661 lav-19
A. Kéroikol EowtepikoU (A1+A2+A3) €315 Ooxi 1923 196.7 186.2 171.8 157.1 150.6
Al Tevikn KuBépvnon €3¢ Oxi 8.1 8.0 8.4 9.7 16.0 17.7
A2. IB1wTkég Enixeiphoerg (A2.14A2.2+A2.3) €315 Oxi 443 47.4 431 35.1 25.4 235
A2.1. AcpaNicukég Enixeipnoeig €315 Oxi 1.1 0.9 1.8 15 13 13
A2.2. Noina Xpnpatonictwtika IdpUpata €315 Oxi 28 2.8 33 31 23 1.8
A2.3. Mn Xpnpatoniotwukég Emxeipnoeig €315 Oxi 40.3 438 38.0 30.5 21.8 20.4
A3. Noikokupid kai IMKI €3ic Oxi 139.8 1413 134.7 127.0 15.8 109.4
B. Katoikor Aoincv Xwpwv Eupwidvng €315 Oxi 45 4.6 3.8 25 2.0 17
. Mn Katoikor Eupwiwvng €315 Oxi 1.1 1.1 9.4 6.2 6.1 53
A. Ynoxpewoeig Ixeud, pe MetaiBal Mepioua. Itoixeia €315 Oxi 14.5 14.6 16.3 331 363 8.4
Atiktng OikovopikoU KAipatog m  (3),7) MA Nai 107.5 @gB-23 1059 lav-23  113.9 DeB-22 947 DeB-21 1129 PeB-20 101.8  DeP-19
Biopnxavia (otaBuion 40%) MA Nai 53 39 10.6 -6.6 57 -0.8
Ynnpeoies (otaBpion 30%) MA Nai 14.7 14.9 39.5 -15.3 300 34
Katavawtig (otabpion 20%) MA Nar 474 -41.4 -38.9 -43.4 -7.8 -35.0
Niaviké Epnépio (otaBpion 5%) MA Nai 23.8 7.8 10.2 -41 243 85
Kataokeués (otaBpion 5%) MA Nai 7.7 -24.2 -4.8 97 -29.3 -60.3

Mnyn: (1) EMnvika Ztaucukn Apxh (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Itatiotkh Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikng Avaluong kai Epeuvag AieBvav Kepalaiayopov Eurobank (Eurobank Research).

EInpeiwon: (1) wg y, g kar m opiloupe Ta ethoia, TPIUNVIaia Kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tnv ethoia nocootiaia petaPoin, wg % QoQ opiloupe tnv Tpipnviaia nocootiaia petafon,
w¢ Z12m opiloupe to dBpoicpa 12 unvav kai wg MA kai MB opiloupe tig povadeg deiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepikng Tpanelag,

Ta OTOIXEIA NAPEABOVIWY ETOV avapépovtal atig NapeAOOUCEG NPEPOUNVIEG KATA TIG OMoieg UNAPEE PETaoAn ota ev Adyw enitokia.
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Epeuvntng OikovopoAdyog
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+30 214 40 59 709
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Mapia KagéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

v
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+ 30 214 40 63 455
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+30 214 40 59 711

Ap, Oe6dwpog Zrapatiou
Avirtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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