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EniBpaduvon tou nAnOwpiopou tov ZentépPpio, «aykdadi» o nAnOwpiopdg ota tpod-
Pipa

Mpiv and nepinou évav xpoévo, cuykekpipéva Tov Xen-22, o etnolog NANOwpPIopog otnv EAAGSa, On-
Aadn n etnoia petaBoAn tou Evappoviopévou Aciktn Tipcdv Katavaiwtn (EVATK), ntav oto 12,1%,
TpnA nou avuotoixoloe oe uPnAd 30 etwv. O1 évtoveg avicopponieg avapeca otn {ntnon Kai tnv
npoo@opd nou cuvodeywav TNV NPWIN GAcn TNG HETANAVONHIKAG MEPIOOOU KAl TO EVEPYEIAKO COK
nou npokdAece o NoAepog Pwoiag-Oukpaviag, eppnvedouv oe peydAo Babusd tnv andtopn dvodo
tou NAnBwpicpoU otnv EAAGSa, dnwg kail otig neEPIocotePEe] XWPES TNG Eupwdvng, Tov nepacpévo
xpovo. A&ilel va onpeiwBei 6Tl oto napeAB6V n eAANVIKN olkovopia eixe Bl oel evtovotepa eneicodia
nAnBwpiotik®v niéoewv (BAéne Ixnpa 1), 6Nws autd nou ocuvéBnoav tg dekacetieg tou 1970 (1" ne-
tpeAaikn kpion to 1973 Adyw tou noAépou ApdPwv-lopanAividv kai 2" netpeAaikn kpion to 1979
AOyw ng Ipavikng enavaotaong) kai tou 1980 (évtova enektatikn dNPOCIOVOUIKA-VOUICHATIKNA MOAI-

TKN, pn ave€ApTnTn KEVIPIKA TPANeda Kal CUVAANAYHATIKEG KPIOEIG).

Ixnpa 1: EAAdda — Etnciog NAnBwpiopog
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Mnyn: EAXTAT, Eurobank Research.

Znpeiwon: n NPWTN NapaAtnPnon yia tov €tncio NANBwpicpd Bdoel tov Evappovicpévo Acgiktn Tipwv KatavaAwtn
(EvATK) ivar o lav-97.

Bdoel tng npdogatng dnpocicuong tng EAAnvikAg Ztatiotikng Apxng (EAZTAT), o nAnOwpiopog otnv
EAG3a tov Zen-23 diapoppwbnke oto 2,4% (4,3% otnv Eupwlodvn cUP@wva Pe TNV NpoKATapTiKA
ektipnon tng Eurostat), peiwpévog katd 9,7 nocootiqieg povadeg oe oUyKpIon Pe Tov Xen-22, KUPIwG
ZUuyypPAPEig
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AOYyw TNG NTWoNng twVv TIHWV evépyelaq. [Napd tauta, n tipyn nou éAaPe o NANBwpIopdg tov Xen-23,
gV NTAV opoIdPOPPN AVAPESA OTIG Mi HEPOUG OPAdEeG ayaBwyv kal unnpeai@v. O uynAdTeEPEG £TN-
01£G AQUENOEIG TWV TIPWV Kataypdpnkav otn diatpo®n kal pn ahkkooAouxa notd (9,7%), otnv évduon
kal unodnon (6,3%), otnv uyeia (5,7%) kai ota evodoxeia-kapé-cotatdpia (4,9%). Avubétwe, kal os
OUVEXEIQ TWV NPONYOUPEVWY PNVV, Ol TIHEG MAPOUCiacav NTwWon o€ eThcla BAcn otig KAaTtnyopieg
NG OTEYAoNG, VEPOU, NAEKTPIKOU, agpiou kal AAwV kauoipwy (-16,2% andé av€non 38,1% tov Zen-
22) ka1 oug enikoIvwvies (-3,2%). TENog, £€aIpVTIAG TIG KATNYOPIEG TNG EVEPYEIAG, TWV TPOPIHWY, TWV
AAKOOAOUXWV MOTWV KAl TOU Kanvou, o dopIkoG NANBwpIopdg otnv EAAGda htav oto 4,3% tov Zen-
23, eAappwG xapnAdtepog and tov avtiotoixo othv Eupwldvn (4,5%). Ta ev Adyw peyébn avtava-
kAoUv tn d1dxuon twVv NANBWPEICTIKWV MNIECEWV KAl Ot UNOAOINEG Katnyopieg ayabwv kal

UMNPECIWV.

Mivakag 1: EAA\dda — Etnoiog MNAnBwpicpdg, MNevikdg Aciktng kal Eni Mépoug Opddeg AyaBwyv kail Ynnpeoiwv

Yen-23 Xen-22 ren-21  Xen-20 M.O.* PR
Ethocia % MetafoAn

Mevikdg Acgiktng (EVATK) 24 12,1 1,9 -2,3 3,5 14,3
Alatpo®n kal pn aAkooAoUxa notd 9,7 12,8 3,5 2,7 7.2 31,5
‘Evduon kai Ynodnon 6,3 2,9 -0,3 -0,2 2,2 8,9
Yyeia 57 2,7 0,1 -1,3 1,8 7.2
=evodoxeia-Kapé-Eouatopia 49 14,3 1,0 -3,6 41 16,6
Alapkn AyaBa-Eidn voikokupiou kai unnpecieg 3,6 9.1 0,6 -1,3 3,0 12,2
Avayuxn-ToAitiotikég Apaotnpidtnteg 3,3 1,9 -0,2 -0,9 1,0 4.2
Exknaideuon 3,0 1,8 0,9 0,6 1,6 6,6
Metapopég 2,7 13,8 51 -74 3,5 13,6
AA\a ayaBa kal unnpecieg 2,0 34 -0,4 -1,4 0,9 3,7
AAkooAoUxa notd kai Kanvog 1,5 1,2 0,0 0,1 0,7 2,8
Enikoivowvieg -3,2 -2,0 -2,5 -2,3 -2,5 -9.6
YLtéyaon, vepo, NAEKTPIKO, aéplo kal kauaoipa -16,2 38,1 44 -6,3 50 13,3

Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: *o péocog 6pog tou etnoiou NANBwPICHOU TwV TEAEUTAiwY 4 €TWV KATA Tov pnva ZentépPplo, **n petafoAn tou
enINEdOU TWV TPWV ToV Xen-23 oe cUykplon pe tov Xen-19.

lNa to oUvoAo twv teAeutainv 4 €1V, ONAAdN TwV PNVWV Nou nepIAapBdavouv T6co Tov apvntko
NANBwWPICHO TOU NPWTOU £TOUG TNG NAVONUIAG 600 Kail ToV £Vvtovo NANBwPICHO tNG NPWTng pAong
NG petanavAnpikng nepidédou, n cwpeutikn petaoAn tou EVATK otnv EAAGda (Zen-23 vs Zen-19)
Siapop@wbnke oto 14,3% (uéon etnola petafoin 3,5%), n deltepn pIKPOTEPN AUENON AVAUEST OTIG
xwpeg tng Eupwddvng. e auto to anotéecpa €naige poAo To apvntikd napaywyiko kevo (6,1% tou
Sduvnukou AEI) kai to noAU uynAdé nocootd avepyiag nou gixe n EAAGda to 2019 (17,3%). Ztnv npdtn
Béon ntav n EcBovia pe 35,4% kai akolouBnoav: Actovia (31,7%), Thofakia (30,4%), Kpoartia
(24,6%), Auotpia (22,7%), OMNavdia (21,4%), ThoPevia (20,8%), Eupwlwvn (18,2%), ItaAia (17,8%),
BéAyio (17,7%), IpAavdia (17,0%), Aou€epPoupyo (16,6%), lonavia (16,4%), Moptoyahia (15,7%), Ka-
npo¢ (15,5%), FaAAia (15,3%), ®ivhavdia (14,3%), EAAGda (14.3%) ka1 MaAta (13,9%). Téhog, ot 6,u
apopd TIG CWPEUTIKEG AUENOEIG TWV TINWV OTIG £MNi HEPOUG OPAdEeg ayaBwv Kal unnpeciwv, Eexwpilel
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n diatpopn Kal pn aAkoohouxa notd pe 31,5% (péon etnoia petaoln 7,2%) kar akohouBouv: evo-
doxeia-kagpé-gouiatopia (16,6%), petapopés (13,6%), otéyaon, vepd, nAekTpIKO, aépio kalr AAAa
kavoipa (13,3%), diapkn ayaba-cidn voikokuplou kai unnpeoieg (12,2%), évducn kai unédnon (8,9%),
uyeia (7,2%), eknaideuon (6,6%), avayuxn-noArtiotikég dpactnpidtntes (4,2%), GAa ayaba kai unn-
peoieg (3,7%), alkooloUxa notd kai kanvég (2,8%) kai enikoivwvies (-9,6%). Q¢ pétpo ouykpiong,
otnv Nepintwon nou ol tuuég otnv EANGda (kal otig undAoineg xwpeg tng Eupwdwvng) evioxioviav
pe évav péoo etnalo pubpo tng tagng tou 2,0%, SnAadn ico pe tov peconpoOeopd otéxo tng Eupw-
naikng Kevtpikng Tpdnedag (EKT), téte n cwpeutikn dvodog tou yevikoU eninédou Twv TP®Y otny

4etia 6a ntav 8,2%.

Yopgpwva pe TG npoopates npofAéwelg tou AieBvoug Nopiopatikot Tapegiou (ANT), o nAnBwpiopdg
otnv EAAGSa avapévetal va diapoppwbei oto 4,1%, 2,8%, 2,2%, 2,0%, 1,9% kai 1,9% to 2023, 2024,
2025, 2026, 2027 ka1 2028 avtictoixa (BAéne MNivaka 2).

MNivakag 2: EAAada — Ekupnoeig Mpooxediou Kpatikou MpounoAoyicpou (MKM) 2024, Méon Exti-

punon tng Ayopdg Zupugpwva pe to Meplodiké Focus Economics (OktwPBpiog 2023) kar Aiebvég
Nopiopatiké Tapeio (ANT) yia ta €tn 2023 kai 2024

2022 2023 2024
Mpayuatikd AEl, %YoY (npayuatikéc pubudc ueyéBuvonc)

MK 2024 5,9 2,3 3,0
Focus Economics 5,9 2,2 2,0
ANT 5,9 2,5 2,0
Moocootd Avepyiag, % tou Epyatikou Auvauikou
MK 2024 12,4 12 10,6
Focus Economics 12,4 11,3 10,6
ANT 124 | 10,8 93
EvATK*, %YoY (nAnBwpioudc)
MKn 2024 9,3 4.0 24
Focus Economics 9,3 41 24
ANT 9.3 4.1 2,8

Mnyn: EAXTAT, YTOIK, Focus Economics, ANT, Eurobank Research.
Inpeiwon: *Evappovicpévog Asiktng Tipwv KatavaAwth.
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

To 2° tpiunvo 2023 n etrjoia petafioAn tou npaypatikou AEM Atav +2,7% YoY (+2,0% YoY to Q12023  AEM (% YoY, % QoQ)

kal +7,1% YoY to Q2 2022) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,3% QoQ (0,0% QoQ to Q1

2023 ka1 +0,5% QoQ 1o Q2 2022)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponr), Mai-2023: 2023 +2,4%, 2024 +1,9%
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Tov Auyouoto 2023 to nocooté avepyiag diapoppwbnke oto 10,9% (10,9% tov louAio 2023 kai
tov Auyouoto 2022) kai to avtiotoixo péco etoio péyebog (uéoog 6pog 12 unvdv) Atav oto
(11,5% tov louAio 2023 kai 12,9% tov Auyoucto 2022)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Emtponn, Mai-2023: 2023 12,2%, 2024 11,8%
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Auy-17

(Vg

Auy-18

Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov ZentéuBpio 2023 n etjoia petaBoAn tou EVATK Atav +2,4% YoY (+3,5% YoY tov Avyouoto 2023
kai +12,1% YoY tov ZentéuPpio 2022)) kai n avtiotoixn péon etjoia PetafoArn (uéoog 6pog 12 pnvev)
Atav 5,4% YoY (6,2% YoY tov Auyoucto 2023 kai 8,1% YoY tov Auyoucto 2022)
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: Q2 2003-Q2 2023

Ztoixeia: Tpipnviaia
Méoog Opog: -0,2%
Aiapecog: +0,6%

Méyioto: +14,8% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 6/9/2023 (npo-

cwpIVA oToIxXeia)
Enopevn: 6/12/2023

Moocooté Avepyiag (%)

MNepiodog: 8/2005-8/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,1%

Méyioto: 28,2% (7/2013)
EAaxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpoaoiguon: 2/10/2023
Enop. 3np.: 3/11/2023

EvATK (% YoY)

Mepiodog: 9/2003-9/2023
Ztoixeia: pnviaia

Méoog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/10/2023
Enop. 3np.: 10/11/2023
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Mivakag A2: Acikteg Oikovopikng Zuykupiag kai NMpocdokickdyv tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvoAo oikovopiag): +0,7% YoY tov Auy-23 and +2,6%  Aciktng Oikovouikou KAipatog: 108,0 MA tov Xen-23, -3,2 MA MoM kai
YoY tov louA-23, +1,8% YoY tnv nepiodo Xen-22 — Auy-23 (12M) ané

+2,0 MA YoY tov Zen-23 andé +0,7 MA MoM «kai +10,6 MA YoY tov
+75% YoY tnv nepiodo Xen-21 — Auy-22 (enopévn dnuoocieuon: Auy-23 (endpevn dnpooieuon: 30/10/2023)
3/11/2023)
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Aciktne Oykou Aiavikou Eunopiou: +3,5% MoM kai -3,7% YoY tov
louA-23 and -3,9% MoM kai -7,0% YoY tov louv-23, -1,7% YoY tv
nepiodo Auy-22 — louA-23 (12M) ané +7,5% YoY wnv nepiodo
Auy-21 — louA-22 (enopévn dnuooicuon: 31/10/2023)

Aciktn¢ Eymiotoouvn¢ Katavaiwtn: -45,0 MA tov Xen-23, -9,6 MA MoM
kal +6,2 MA YoY tov Xen-23 and -6,8 MA MoM kai +18,8 MA YoY tov
Auy-23 (endpevn dnpooicuon: 30/10/2023)
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Aciktne Mapaywync Metanoinong: +0,2% MoM kai +1,5% YoY tov
Auy-23 and +0,1% MoM kai +0,8% YoY tov louA-23, +3,7% YoY tnv
nepiodo Xen-22 - Auy-23 (12M) andé +7,3% YoY v nepiodo
Yen-21 — Auy-22 (enépevn dnuooisuon: 10/11/2023)

Aciktn¢ PMI Metanoinong: 50,3 MA tov Xen-23, -2,6 MA MoM kai +0,6
MA YoY tov ¥en-23 ané -0,6 MA MoM «kai +4,1 MA YoY tov Auy-23 (e-
ndépevn dnuooiguon: 1/11/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtiotoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 12/10/2023 Mapatipnon
Enox. TeAeutaia MponyouUpevng

MetapAntéc Trox. Mnyd Mépnon Ai6p6. Mapamipnon MNzpiéBou Napatmpiaeis MapeA@éviwv Exdv

Bagoikn Emokénnon

Mpaypatké AkaBdpicto Eyxapio Mpoidy y (), %YoY - 5.9% 2022 8.4% 2021 -9.0% 2020 1.9% 2019 17% 2018 11% 2017
Mpaypaukoé AkaBapioto Eyxapio Mpoidy €315 - 192.1 1813 167.2 183.8 180.4 177.4
Ovopactiké Akabapioto Eyxdpio Mpoidv €3ic - 208.0 181.7 165.4 183.4 179.6 176.9

Moooots Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.8%
Evappoviopévog Aeiktng Tipcov Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 1.1%
AnonAnBwpiotig AkaBapiatou Eyxapiou Mpoidvrog % YoY - 8.1% 13% -0.9% 0.2% -0.2% 0.3%
Npaypatiké Akaapicto Eyxapio Mpoidv q %YoY  Nai  27% 2023Q2 20% 2023Q1 7.% 2022Q2 148% 2021Q2 -15.6% 2020Q2 2.4% 2019 Q2
MNpaypatké AkaBapioto Eyxapio Mpoicv %QoQ  Nai  13% 0.0% 0.5% 13% -13.4% 1%

Mocootd Avepyiag m % Nai 10.9% Auy-23  10.9% louN-23 123% Auy-22 137% Auy-21 17.0% Auwy-20 17.4% Auy-19
Evappoviopévog Asiktng Tipdv Katavaiwtn % YoY 24% Zen-23  35% Auwy-23  121% Zen-22  19% ren-21 .23% Zen-20 02% ZXen-19

q % YoY Nai  54% 2023Q2 49% 2023Q1 7.6% 2022Q2 07% 2021Q2 -11% 2020Q2 0.8% 2019 Q2

AnonAnBwpiothc AkaBapiatou Eyxdpiou Mp

Mpayp. 13iwukn Katavah. (Noikokupia kar MKIEN) q (@ %YoY Na 32% 2023Q2 25% 2023Q1 88% 2022Q2 13.6% 2021Q2 -142% 2020 Q2 0.8% 2019 Q2
Mpayp. Anpdoia Katavaiwon % YoY Nar  -1.4% 2.1% 0.1% 4.0% -2.0% 6.8%

Mpayp. Enevdioeis Mayicv (I3iwtikég kar Anpdores) %YoY  Nai  7.9% 8.2% 1.5% 207% -0.8% -16.4%

Mpayp. E§aywyés (Ayada kai Ynnpeoies) % YoY Nar  0.1% 7.1% 12.4% 25.1% -29.0% 1.8%

Mpayp. Eloaywyés (Ayaba kai Ynnpeoies) % YoY Nai  0.6% 5.2% 14.6% 25.6% -15.7% 2.9%

Mpayp. NMapaywyik. tng Epyaciag (ava anacxoholpevo) q @), %Yoy Nai 1.8% 2023Q2 10% 2023Q1 2.0% 2022Q2 11.3% 2021Q2 -12.3% 2020 Q2 -0.4% 2019 Q2
Mpayp. Napaywyik. ing Epyaciag (ava wpa epyasiag) % YoY Nar  0.6% -0.1% 2.3% -13.5% 15.0% 1.5%
AnaocxoAoUpevol m  (1),(7) xAdropa Nar  4171.0 Auvy-23 42181 louA-23 4140.8 Auy-22 4058.9 Auy-21 3888.8 Auy-20 3899.7 Auy-19
Avepyor xiI\. atopa  Nai 512.2 5143 583.2 6423 796.1 820.1

Epyauké Auvapiko xi\. dropa  Nai  4683.2 4732.4 4724.0 4701.2 4684.9 4719.8

Mn Evepydg MAn6ucpsg xI\. atopa  Nar 31137 3066.8 31021 3155.7 3202.9 3205.4

Aciktng Tipcv Aiapepiopdtov q @, %YoY Oxi 14.0% 2023 Q2 15.0% 2023Q1 10.9% 2022Q2 6.9% 2021Q2 4.3% 2020Q2 7.6% 2019 Q2
Agiktng YneuBuvev MpopnBeidv (PMI) m  (5),(7) MA Nai 50.3 Zen-23 529 Auwy-23 497 Zen-22 584 Xen-21 500 Zen-20 536  Zen-19
Aciktng Biopnxavikig Mapaywyng ), (7) % YoY Nai  -02% Auy-23 -18% louA-23 53% Awy-22 99% Auy-21 -29% Auy-20 0.0% Auy-19
Asiktng Oykou oto Alaviké Eundpio % YoY Nai -3.7% louA-23  _70% louv-23 18% louh-22 10.9% louh-21 _25% IouA-20 -1.9% louA-19
looZoyio Tpexouowv Zuvalaymv (A+B+T+A) m  (2),(7) I2m€dg Oxi -16.5 louA-23 164 louv-23 _157 louA-22 -10.4 louh-21 .77 louh-20 .48 louA-19
A. looZoyio AyaBav (A1+A2+A3) I12m €3¢ Oxi -35.6 -36.1 -34.9 -20.8 -20.2 -23.5

Al Kaucipov Ii2m €3 Oxi -11.0 -15 -9.8 -3.4 -43 -5.5

A2. Mhoiwv I2m €3 Oxi -0.3 -03 -0.1 0.0 -0.3 -0.1

A3. Xopic Kavaipa kai MAcia I2me€ds Oxi 244 -243 -25.0 -17.4 -15.6 -17.9

B. looZuyio Ynnpeoiwv (B1+B2+B3) I2m €3 Oxi 20.5 20.0 18.1 8.9 13.4 20.5

B1. Ta§idiwtiko I2m €3 Oxi 17.2 16.7 13.9 57 8.8 147

B2. Metagopav Ii2Zm €3 Oxi 31 31 43 33 50 61

B3. Aoinv Ynnpeoidv I2m €3  Oxi 03 0.2 -0.1 -0.2 -0.4 -0.2

I". looZuyio Mpwtoyeviv Eicodnpdtwy (M+72+13) I2m€dg  Oxi 21 -1.8 -0.2 1.0 -13 -17
M.ApoiBwv kar MicBov I2m €35  Oxi -1.2 -1.2 -1.2 -1.0 -1.2 -1.2
r2.Tokwv, Mepiopatwy kar Kepdov I2m €3 Oxi -4.2 -3.9 -14 -1.0 -2.6 -3.0

3. Aoinv Mpwrtoyevov Eicodnpdtwv I2m €3 Oxi 32 33 24 3.0 25 24

A. looZoyio Aeutepoyevv Eicodnpdtwy (A1+A2) I2m€dg Oxi 07 14 13 0.5 0.4 -0.1

Al Tevikng KuBépvnong I2m €3 Oxi 0.2 1.0 13 0.4 0.5 -0.2

A2. Noincov Topéwv I2m €3 Oxi 0.5 0.4 0.1 0.1 -0.1 0.2

looQuyio levikng KuBépvnong % tou AEM y 0,0 % - -23% 2022 -7.1% 2021 -9.7% 2020  0.9% 2019 0.9% 2018 0.6% 2017
Mpwrtoyevég looZuyio levikng KuBépvnong % tou AEM % - 0.1% -4.7% -6.7% 3.9% 4.3% 37%

Xpéog levikng Kupépvnong % tou AEMN % - 171.3% 194.6% 206.3% 180.6% 186.4% 179.5%
AieukdAuvon Anodoxng KataBéoewv - @, % - 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23
Anponpagieg Irabepou Enitokiou % - 4.50% 4.25% 4.00% 3.75% 3.50% 3.00%
AieukdAuvon Opiakng Xpnpatodétnang % - 4.75% 4.50% 4.25% 4.00% 3.75% 3.25%
Anédoon Tithwv EMnvikou Anpoaiou (10 ), Télog Mepiddou m  (6),(7) % - 436% Zen-23  379% Auvy-23  4.83% Zen-22 0.85% Xen-21 102% ZXen-20 138% Zen-19
Alagpopd Anodéoewv EAaSa-Teppavia (10 étn), Téhog Mep16dou MB 152.4 1323 2719 103.8 154.2 194.6
Tpaneqiké Méoo Enrtékio KataBéoewv (véwv) @), (7 % - 0.39% Auy-23  035% IlouA-23 0.04% Auvy-22 0.05% Auy-21 0.11% Auy-20 026% Auy-19
Tpanegiké Mégo Enitékio Aaveiwv (véwv) % - 633% 6.21% 4.00% 4.14% 4.1% 4.68%

Teviké ZOvoho Xpnpatodsétnong (A+B+M+A) m (2,07 €3¢ ‘Oxi 1441 Auvy-23 1452 loul-23 1428 Auy-22 1556 Auvy-21 1713 Auwy-20 1773 Auy-19
A. Tevikn Kupépvnon €3¢ Oxi 325 331 29.9 33.9 239 17.8

B. I8iwtikég Enixeiphiceig €315 Oxi 69.8 70.3 69.2 66.2 73.8 74.9

[ 13icoteg kar IMKI €3¢ Oxi 372 373 38.8 49.5 64.9 73.6

A. Aypoteg, EAeuB. EnayyeApatieg kar Atopikég Enix. €3¢ Oxi 45 4.5 4.9 6.0 8.6 1.0

Zovoho KataBéoewv kai Pénog (A+B+I+A) m  (2), @) €dig Oxi 2259 Auy-23 2252 loul-23 2230 Awy-22 2169 Auy-21 2094 Auy-20 177.7 Auy-19
A. Kértoikor Eowrepikou (AT+A2+A3) €3ic Oxi 1983 197.9 192.6 182.2 162.6 151.8

Al Teviki KuBépvnon €315 Oxt 9.0 8.8 9.5 9.0 10.8 121

A2. IBiwukés Enixeipioeig (A2.1+A2.2+A2.3) €31 Oxi 46.1 46.4 45.1 47 320 25.5

A2.1. AcpaNictikég Enixeiproeig €dig Oxi 0.9 0.9 14 20 12 15

A2.2. Noind Xpnpatoniotwtka Idpupata €315 Ox1 27 2.8 37 33 24 20

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €3i¢ Oxi 425 427 40.0 363 284 220

A3. Noikokupid kai IMKI €315 Oxi 143.2 142.7 138.0 131.5 19.9 143

B. Katoikor Aoinev Xwpwv Eupwldhvng €315 Oxi 42 39 4.6 3.5 20 21

. Mn Kartoikol Eupwdwvng €3¢ Oxi 1.2 12 10.9 7.9 63 6.5

. Ynoxpedaeig Ixeud, pe MetaPiBag, Mepiouo. Iroixeia €81 oxi 122 2.2 15.0 234 385 73

Aciktng Oikovopikou KAipatog m  (3), @) MA Nai 108.0 Zen-23 m2 Auw-23 1060 Zen-22 1109 Zen-21 907 Zen-20 109.8 Zen-19
Biopnxavia (otaBpion 40%) MA Nai -1.3 34 -33 47 -14.5 35
Ynnpeoies (ctaBuion 30%) MA Nai 368 36.4 437 39.6 -26.4 225
Katavalwtng (otapion 20%) MA Nar 450 -35.4 -51.2 -37.5 -40.5 -6.5

Niaviké Eunépio (otépion 5%) MA Nai 296 249 -0.6 42 -17.4 31.9
Kataokeuég (otaBpion 5%) MA Nai 152 -8.1 -27.5 1.6 -50.3 -53.1

Mnyn: (1) EMnvikn Ztauotkn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (Europ C ission), (4) Eup iikn Zratioukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikng Avaluong kai Epeuvag AieBvav Kepaaiayopav Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, q kai m opioupe ta etnala, TPIPNVIaia kai pnviaia ctoixeia avtiotoixa, (2) wg % YoY opioupe v etnoia nocootiaia petaBoln, ws % QoQ opidoupe Ty tpipnviaia nococtiaia petaBoAn,
¢ £12m opioupe to aBpoiopa 12 pnvdv kal ws MA kai MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagpopag Eupwnaikng Kevipikng Tpanedag,

1a oroixeia NAPEABOVI®Y ETV avapEpovTal ouiG napeABoUGES NHEPONVIES KATA TIG onoies UNAPEE petaBon ota ev Adyw enitékia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KacéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog
sgogos@eurobank,gr
+30 214 40 63 456

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§addaktulog
Oikovopikég Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

ppetropoulou@eurobank.gr
+30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, ©6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

ZIHe®VN — EAévn | Zoupoou
Junior Oikovopikn AvaAitpia

ssoursou@eurobank,.gr
+30 214 40 65 120

MNepiocodtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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