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Meiwon tou nococtou avepyiag to npwto tpipnvo 2023, wotdéoco pe enifpaduvon
tou puBbpou au§nong tng anaoxéAnong

To nocootd avepyiag, SnAadn 10 NOCOOTO TWV ATOUWY MOU AVAKOUV OTO €PYATIKO OUVAMIKO aAAd
dev gpydadovtal, PEIOONKE NEPAITEPW TO NPWTO TPipnvo 2023. Luykekpipéva, CUPQPWVA PE TN pnviaia
épeuva gpyatikoU duvapikou tng EAAnvikng Zratiotukng Apxng (EAZTAT), o AGYog Twv avépywy Npog
10 gpyatikd duvapiko (enoxikd diopBwpéva otoixeia) diapoppwbnke oto 10,8% (pécog 6pog 3 pn-
vav) ano 11,8% to tétapto tpipnvo 2022 kai 13,1% to npwrto tpipnvo 2022 (BAéne Ixnpa 1.1). Ta
avtiotoixa pey€dn otig unodAoineg xwpeg tng Eupwdwvng eixav wg e§ng: lonavia 12,9%, EAAGda 10,8%,
Itahia 7,9%, Kunpog 7,1%, FaAAia 7,0%, MoptoyaAia 6,9%, ®ivhavdia 6,7%, Aetovia 6,7%, Eupwdwvn
6.6%, NiBouavia 6,4%, Kpoatia 6,3%, EE-27 6,0%, ZAoPakia 6,0%, BéAyio 5,8%, EcBovia 5,3%, Au-
otpia 4,9%, Nou&epPBoupyo 4,7%, lpAavdia 4,1%, OANavdia 3,5%, IAoPevia 3,2%, MaAta 3,0% kai
Feppavia 2,9%. Le olykpion pe TO 10ToPIkd uPnAS tou tpitou tpiphavou 2013 (28,1%), to nocootd

avepyiag otnv EAAAda to npwto tpipnvo 2023 ntav peiwpévo katd 17,3 nocootiaieg povadeg, napd
Tauta og oxéon Pe ta NPo Kpiong xpéoug enineda (7,6% to deutepo tpipnvo 2008) Atav uynAdtepo
katd 3,2 nocootiaieg povadeg. A&ilel va onpeIdooupe OTI N ETNCIA PEIWON TOU NOCOCTOU avepyiag
otnv EA\@da to npwto tpipnvo 2023 Atav n uwnAdtepn avdapeoa otg xwpeG tng Eupwlodvng (2,3
nocootiaieg povadeg), Eenepvdviag katd noAu tnv avtiotoixn petafoin otnv lonavia (0,4 noco-

otaieg povadeg, BAéne Ixnpa 1.2).

YIxnpa 1: EN\ada kai Eupwlwvn — Moocooto Avepyiag (15-74 gtcv)

1. Mocootd Avepyiag - EAAGSa 2. Moocooto Avepyiagto Q1 2023
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Tpipnvo-Erog Oikovopieg
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Ye 6,11 apopd tg dUo petafAntég nou cuvBEtouv Tto Nocootd avepyiag, Ntol tov apiBud twv ana-
OXOAOUPEVWYV KAl TOV ap1Bpo TwVv avéPywy, Ta anoteAéopata eixav wg e§ng to npwto tpipnvo 2023:
ol anacxoAoupevol diapoppwbnkav ota 4.136,6 xIA. dtopa (HEcog 6po¢ 3 punvav) and 4.142,4 xiA.
dtopa 1o tétapto tpipnvo 2022 kai 4.116,4 xiIA. dtopa 1o npwto tpipnvo 2022. Zuvendwg, o napayw-
YIKOG CUVTEAECTNG TG Epyaciag — HETpoUpeVoG Bdaoel tou apiBpoU TwV anacXxoAOUHEVWY ATOPWY —
napouaciace oplakn tpipnviaia peiwon katd 0,1% kal nnia ethcia av§non katd 0,5% to npwto tpi-
pnvo 2023 (Ixnpa 2.1).! O apiBuodg twv avépywyv diapoppwbnke ota 501,0 xiIA. dtopa (péoog 6pog
3 pnvadv) and 551,7 xiA. dtopa to tétapto tpipnvo 2022 kai 620,0 xiA. dtopa to npwto tpipnvo 2022,
ONEIOVOVTAG IOXUPN TPIPNVIAia Kal etnola cuppikvwon (9,2% kai 19,2% avtiotoixa). Bdoer autdv
TV anoteAecpdtwy, to epyatikd duvapikéd (anaoxoloupevol + avepyol = 4.637,6 xIA. atopa) cup-
pIKvwOnKke T6CO ot tPIunvidia 6oo kal oe etnoia Bdon 1o npwto tpipnvo 2023, ctoixeio nou
AnoTUNWVETAl OTN HPEIWON TOU NOCOOTOU GUHPUETOXNG (To Nocootd Tou NANBUCHOU NOU AVAKEl OTO
epyatikd duvapiko) oto 59,4% anoé 60,0% to tétapto tpipnvo 2022 kai 60,4% to npwto Tpiunvo
2022 (BAéne Ixnpa 2.1). To avtiotoixo péyeBog otnv Eupwdwvn to 2022 ntav oto 65,1%. Q¢ ek tou-
TOU, N IOXUPN PEIWON TOU NocootoU avepyiag to npwto tpipnvo 2023 dev ogeiletal pévo otnv
au€non tng anacxoAnong, aAAd onpaviiké poAo d1adpapdtice n Peiwon Tou aplBpou Twv avépywy
nou odnynBnkav ektdg gpyatikol duvapikou. A&idel va onpeiwBei ot kal enoxikoi napdyovieg OU-
vavtal va gppnveloouv oe évav Badpd tug napandvw petaoAég, kabot to npwto tpipnvo Kabe
€toug eival n NeEPiodog PETA TIG EOPTEG TwV XPIOTOUYEVVWYV Kal MPIV TNV évap&n tng TOUpICTIKNG Ne-

p16dou, YE TNV TeAeutaia va KAVel Tnv EYPAvion otn pnviaia av§non tng anacxoAnong tov Map-23.

Ixhpa 2: EAAGda — AnacxoAnon kai Mocootd Tuppetoxng (15-74 etwv)
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Mnyn: EAXTAT, Eurobank Research.

Ta npoavapepBévta otoixeia deixvouv 6t n dlaTApNon thg anacxoAnong o avoodikn TPOXIA Ta €-
népeva xpovia cuvoéetal, népav AAAWV Napayoviwy, Kai Je tTnv al§non tng CUPPETOXNG OAo Kal
NEPICOOTEPWYV ATOUWYV ToU NANBUGHOU oto epyatiké duvapiko. MNa napdadelypa, av to Nocootd CU-
petoxng otnv EAAGSa to npwto tpipnvo 2023 ntav ico pe to avtiotoixo otnv Eupwdlwvn, téte to

gpyaukd duvapiké Ba ntav uynhdtepo katd 439,5 xiA. dtopa (9,5%) pe onpavtikd ogéAn yia tnv

! Autd ta otoixeia, pe dedopéveg (ceteris paribus) tig wpeg epyaciag avd anacxoAoUpEeVo, To KepaAaiakd
anéBegpa Kal tn cuVoAIKN Napaywyikétnta, icoduvapouv pe enifpdduvon tou npaypatikol pubpou pe-
y€Buvong Tng olkovopiag to Npwto tpipnvo 2023.
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anaocxéAnon Kai to Napayopevo npoidv tng oikovopiag. O1 enevoUoelg, ol d1apOpPwTIKEG pETappub-
pioeig, n afloniotia otnv AokNon OIKOVOMIKAG MOAITIKNG KAl N gPrniotooUvn ot OETKEG MPOOMTIKEG
NG oikovopiag diadpapatiouv kaBopiotikd poAo og autd to nedio. Anpioupyoulv npoinobéoeig
yia tnv au§non tou epyatikou duvapikou (péow tng dnpioupyiag vEéwv Bécewv epyaciag, tng augn-
oNG TNG NAPAYWYIKOTNTAG KAl TWV NPAYHATIKWY apoif v, nou Ba evioxUoouv Ta Kivntpa yia éviaén
NEPICOOTEPWV ATOPWYV OTO EPYATIKO OUVAMIKO Kal TNV eMotpodn MoAADV EAMAVwY kal EAAnvidwv
nou épuyav oto e§WTePIKO tnv NePiodo tng peyAAng UPEoNG KAl TNG HEYAANG OTACIPOTNTAG), KATI
nou peconpoBeopa duvatal va avtotabpioel TI§ apvNTIKEG CUVENEIEG TOU ONPOYPAPIKOU NpoAn-

patog.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2022 n etioia petafoAr tou npayuatikou AET fitav +5,2% YoY (+4,4% YoY to Q3 2022  AEM (% YoY, % QoQ)

kal +8,6% YoY to Q4 2021) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,4% QoQ (+0,4% QoQ to Q3

2022 kai +0,5% QoQ to Q4 2021)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2023: 2023 +1,2%, 2024 +2,2%
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MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponr), Noe-2022: 2023 12,6 %, 2024 12,1%
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Tov AnpiAio 2023 n etrjoia petaBoAr) tou EVATK fAtav +4,5% YoY (+5,4% YoY tov Mdptio 2023 kai
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Mnyn: EMnvika Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q4 2002-Q4 2022
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%

Aiapecog: +0,6%

Méyioto: +14,6% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 7/3/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 7/6/2023

Moocooté Avepyiag (%)

Mepiodog: 3/2005-3/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,1%

Méyioto: 28,1% (7/2013)
EAéxioto: 7,5% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooort, povad,
Anpooiguon: 3/5/2023
Enop. 3np.: 1/6/2023

EvATK (% YoY)

Mepiodog: 4/2003-4/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdaxioto: -2,9% (11/2013)

Anpooiguon: 10/5/2023
Enop. dnp.: 9/6/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiac): -0,1% YoY tov Map-23 ané -1,3%  Aciktne Oikovouikou KAiyatog: 108,8 MA tov Anp-23, +1,8 MA MoM kai
YoY tov ®eB-23, +2,9% YoY tnv nepiodo Anp-22 — Map-23 (12M) and

+5,1 MA YoY tov Anp-23 ané -0,9 MA MoM «kai -4,6 YoY MA tov
+9,5% YoY tnv nepiodo Anp-21 — Map-22 (enopévn dnuooisuon:

Map-23 (enépevn dnuooicuon: 30/5/2023)

1/6/2023)
Agiktng OikovopikoU KAipatog, EAMGSa
4200 ) N5 4 ===-=m- Eupwiovn . "~
AnaoxoAnon 4 -
g 4000 105 |
[} \
>4 v
< 3800 4166.8 g 95 3
o 5 85 W 99.3
T 3600 < Vi
2 75 "
3400 65 ::'l
3200 55
S SIS L I ER R RS R AR EE
S O U U U 8 © T [¢] Q e Q
s ss3s35353553 23 232 g 2 5§ & %5 & &8 & 5 & % %
Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +1,6% MoM kai +2,1% YoY tov
DeP-23 and +0,6% MoM kar +1,5% YoY tov lav-23, +1,8% YoY v
nepiodo Map-22 - @eB-23 (12M) ané +12,5% YoY tnv nepiodo
Map-21 — ®eB-22 (enopévn dnuoocicuon: 31/5/2023)

145

Aciktng Epyniotoouvng Katavadwtn: -44,6 MA tov Anp-23, -3,5 MA MoM
kai +10,7 MA YoY tov Anp-23 ané +6,3 MA MoM kai +10,3 YoY MA tov
Map-23 (endpevn dnuooicuon: 30/5/2023)
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Aciktne Mapaywync Metanoinong: -0,3% MoM kai +7,6% YoY tov
Map-23 ané +2,1% MoM kai +7,0% YoY tov ®eB-23, +5,0% YoY v
nepiodo Anp-22 - Map-23 (12M) ané +9,6% YoY tnv nepiodo
Anp-21 — Map-22 (enépevn dnuooieuon: 9/6/2023)

Aeiktng PMI Metanoinong: 52,4 MA tov Anp-23, -0,4 MA MoM kai -2,4
MA YoY tov Anp-23 ané +1,1 MA MoM kai -1,8 MA YoY tov Map-23
(endpevn dnuooisuon: 1/6/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikwv Epguvdv (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 12/5/2023 Mapatipnon
Enox. TeAevtaia MponyoUpevng

MetaPAntéc Zro. Mnyd Mépnon Aiépd.  Mapamipnon NzpiéSou Mapatnphosis MapeABévrwv Etdv

Baoikn Emokénnon

Mpaypatké AkaBapioto Eyxdpio Mpoidy y (,@) %Yoy - 5.9% 2022 8.4% 2021 -9.0% 2020 19% 2019 17% 2018 11% 2017
MNpaypatkéd AkaBapioto Eyxmdpio Mpoidv €dig - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopactiké AkaBapioto Eyxwpio Mpoidv €315 - 208.0 181.7 165.4 183.4 179.6 176.9

MNooooté Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.8%
Evappoviopévog Asiktng Tipov Katavaiwth % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 11%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvrog % YoY - 8.1% 1.3% -0.9% 0.2% -0.2% 0.3%
MNpaypatké AkaBapioto Eyxipio Mpoidy q % YoY Nar  52% 2022Q4 44% 2022Q3 8.6% 2021Q4 -6.9% 2020Q4 11% 2019Q4 2.2% 2018 Q4
MNpaypatké AkaBapicto Eyxwpio Mpoidv % QoQ Nar  1.4% 0.4% 0.5% 41% -0.3% 0.7%

Noooats Avepyiag m % Nai  10.9% Map-25 113% @ep-25 127% Map-22 17.2% Map-21 17.1% Map-20 18.9% Map-19
Evappoviopévog Agiktng Tipcwv Katavaiwth % YoY - 45% Anp-23  54% Map-23 91% Anp-22 -11% Anp-21 .09% Anp-20 11% Anp-19
AnonAnBwpiotic AkaBdapiotou Eyxdpiou Mpoidvtog q % YoY Nai 16.9% 2022 Q4 27.1% 2022Q3 17.6% 2021Q4 15% 2020Q4 3.1% 2019Q4 2.9% 2018 Q4
Mpayp. 13iwukn Katavah. (Noikokupid kar MKIEN) q O, %YoY  Nai  42% 2022Q4 56% 2022Q3 123% 2021Q4 -9.5% 2020Q4 27% 2019Q4 0.8% 2018Q4
Mpayp. Anpdoia Katavarwon % YoY Nar  -1.9% -2.8% -0.4% 53% 2.4% -47%

Npayp. Enevdioeig Mayiwv (IBiwtiké kai Anpéoieg) % YoY Nar  14.8% 8.3% 17.8% -0.4% 17% -15.3%

Npayp. E§aywyés (Ayaba kai Ynnpeoieg) % YoY Nar  -35% -3.6% 29.0% -127% -7.5% 12.2%

Mpayp. EBloaywyés (Ayada kai Ynnpeaies) % YoY Nai  7.5% 53% 32.3% -8.6% -0.6% 7.1%

Mpayp. Napaywyik. tng Epyaciag (avé anacxoholpevo) q @, @7) %YoY Nai  40% 2022Q4 28% 2022Q3 24% 2021Q4 -57% 2020Q4 0.6% 2019 Q4 -2.9% 2018 Q4
MNpayp. MNapaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 4.1% 43% -7.1% 5.2% 1.9% -3.1%
Anaoxololpevor m (1), (7) xI\dopa  Nar  4166.8 Map-23  4107.4 @eB-23 4169.5 Map-22 36753 Map-21 36853 Map-20 3863.6 Map-19
Avepyol xI\. dtopa  Nai 508.7 522.8 609.1 763.4 758.9 900.8

Epyatiké Auvapiké x\. aropa  Nai 4675.5 4630.2 4778.6 44387 44442 4764.4

Mn Evepydg MAnBuopdg xi\. dtopa  Nai  3133.0 3180.7 3059.2 34341 3457.2 3180.1

Aciktng Tipdv Alapepiopatwv q (,(7) %YoY Oxi 122% 2022Q4 17% 2022Q3 10.0% 2021Q4 32% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4
Agiktng YneuBovewv MpopnBeicov (PMI) m  (5),7) MA Nai 524 Anp-23 528 Map-23 548 Anp-22 544 Anp-21 295 Anp-20 566 Anp-19
Asiktng Biopnxavikng Mapaywyng ), (7) %Yoy Nai -07% Map-23 51% D@eB-23 89% Map-22 56% Map-21 -01% Map-20 -11% Map-19
Aciktng Oykou oto Aiaviké Epndpio % YoY Nai 21% DPeh-23  15% lav-23  10.8% Pef-22 -2.4% PeP-21 30% DPeP-20 -24% Pep-19
I60Z0y10 Tpexouadv Zuvalaycv (A+B+M+A) m (2,(7) I2m€ds Oxi .71 @eP-23 81 lav-23 439 lav-22 .02 lav-21 28 lav-20 .59 lav-19
A. loouyio Ayabdv (A1+A2+A3) I2m€dg Oxi -373 -38.4 -28.2 -18.1 -22.6 -227

Al Kauoipwv Ii2m €dic  Oxi -12.0 -12.8 -6.5 -3.1 -4.9 -52

A2. MAoiwv I12m €3I Oxi -0.3 -0.3 0.0 -0.1 -0.3 -0.1

A3. Xwpig Kavaipa kai MAoia I12m €3I Oxi -25.1 -25.3 217 -15.0 -17.4 -17.3

B. looZuyio Ynnpeoicov (B1+B2+B3) I2m€dic  Oxi 19.5 19.4 12.9 72 211 19.4

B1. Ta&idiwuko I2m€3dg Oxi 15.8 15.7 9.4 34 15.5 13.9

B2. Metagpopv I12m €3I Oxi 37 3.8 37 3.8 5.9 57

B3. Aoinwv Ynnpeoiwv I12m €3 Oxi -0.1 -0.1 -0.2 -0.1 -0.3 -0.2

T looZoyio Mpwrtoyevov Eicodnpdtev (M+I2+3) I2m€dc Oxi  -03 202 0.1 00 16 -20
M.ApoiBwv kai MicBov I2m€dg Oxi -13 -13 -11 -11 -1.2 -11

I2.Tékewv, Mepiopatwy kai Kepdaov I2me€ds Oxi 20 -18 15 -18 -2.9 33

3. Aoinwv Mpwtoyevav Eicodnpatwv I2m€dg Oxi 3.0 2.9 2.8 2.9 25 24

A. looZuyio Aeutepoyevidv Eigodnpdtwy (Al+A2) I12m €31 Oxi 1 11 13 08 0.4 -06

Al. Tevikng KuBépvnong I2m€dg Oxi 0.5 0.5 12 0.6 0.4 -0.8

A2. Aoincov Topéwv I2m €3 Oxi 0.5 0.6 0.1 0.1 0.0 03

looguyio levikng KuBépvnong % tou AEM y @ % - -2.3% 2022 -7.1% 2021 -9.7% 2020 0.9% 2019 0.9% 2018 0.6% 2017
Mpwroyevés looZuyio Mevikig Kupépvnong % tou AEM % - 0.1% -47% -6.7% 3.9% 43% 3.7%

Xpéog evikng Kupépvnong % tou AEM % - 171.3% 194.6% 206.3% 180.6% 186.4% 179.5%

SAuvon fic Ka 2 - @, % - 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 150% 2/11/22 0.75% 14/9/22
Anponpacieg ZtaBepou Enitokiou % - 3.75% 3.50% 3.00% 2.50% 2.00% 1.25%
AieukSAuvon Opiakig Xpnpatodétnong % - 4.00% 3.75% 3.25% 2.75% 2.25% 1.50%
Ané3oon Tithwv EMnvikol Anpoaiou (10 étn), Téhog Mepié6dou m  (6),(7) % - 421% Anp-23  426% Map-23 334% Anp-22 0.99% Anp-21 217% Anp-20 337% Anp-19
Alapopd Anodécewv EAMada-Teppavia (10 étn), Téhog Mepi6dou MB 188.9 195.0 240.0 118.9 275.5 3358
Tpanediké Méco Emtokio KataBéoewy (véwv) @), 7 % - 0.23% Map-23 021% DPep-23 0.04% Map-22 0.06% Map-21 0.14% Map-20 0.28% Map-19
Tpanediké Méoo Enrtékio Aaveiwv (véwv) % - 573% 5.57% 3.83% 4.02% 4.06% 4.56%

Teviké ZUvolo Xpnpatodétnong (A+B+M+A) m (), (7) €315 Oxi 145.9 Map-23 1445 PeB-23 1386 Map-22 1684 Map-21 1682 Map-20 177.9 Map-19
A. Tevikn KuBépvnon €315 Oxi 321 315 293 288 210 16.1

B. I8iwtikég Enixeipnoeig €315 Oxi 71.3 703 65.2 727 727 75.6

I 13icotes kar IMKI €3ig Oxi 378 38.0 39.2 59.2 66.1 751

A. Aypoteg, EAeuB. Enayyedpartieg kai Atopikég Enix. €31 Oxt 47 4.6 4.8 77 8.5 1n2

T0volo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €3¢ Oxi 2241 Map-23 2215 @eB-23 2147 Map-22 2119 Map-21 1994 Map-20 1659 Map-19
A. Kdaroikol EswtepikoU (A1+A2+A3) €31 Oxi 194.7 1913 185.5 173.5 162.4 150.4

Al Tevika KuBépvnon €3ig ox 92 8.5 89 87 73 7.2

A2. 18iwikég Enixeipnoelg (A2.1+A2.2+A2.3) €3i1g Oxi 44.6 431 a7 365 275 23.0

A2.1. Aopalictikég Enxeipnoeig €315 Oxi 0.8 1.1 13 15 11 11

A2.2. Noina Xpnpatoniotwtikd IdpUpata €315 Oxt 27 31 32 2.6 24 1.8

A2.3. Mn Xpnpatonioteukés Enxeiphoeis €3ic Ox 411 389 372 324 239 200

A3. Noikokupid kai IMKI €315 Oxi 140.9 139.7 134.9 128.3 7.6 10.3

B. Kdatoikor Aoindv Xwp v Eupwldvng €31 Oxi 4.5 45 41 32 1.9 1.8

[. Mn Kartoikor Eupwwvng €dig Oxi 1.2 1.3 9.8 6.6 62 5.6

A. Ynoxpewoeig Ixeud, pe MetaBiBad Mepiouo. Itoixeia €315 Oxi 13.7 14.4 15.3 28.6 28.8 8.1

Agiktng OikovopikoU KAipatog m  (3),(7) MA Nai 108.8 Anp-23 1070 Map-23 1037 Anp-22 981 Anp-21 963 Anp-20 1016 Anp-19
Biopnxavia (otaBpion 40%) MA Nai 26 25 34 47 -8.0 12
Ynnpeoieg (otaBpion 30%) MA Nai 365 18.6 153 -13.1 -1.0 7.4
Katavaiwtng (otaBpion 20%) MA Nar 446 -41.1 -553 -38.4 -423 -33.5

Niaviké Epnopio (otabpion 5%) MA Nai 25.0 219 -1.0 6.4 -0.5 3.0
Kataokeugs (otaBpion 5%) MA Nar 26 185 -8.7 -5.6 -89.3 -52.8

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng ENadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig AvaAuong kai Epeuvag AieBvaov KepaAaiayopav Eurobank (Eurobank Research).

Enpsiwon: (1) wg y, g kai m opiloupe ta eTnoIq, TPIPNVIGia Kal unviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tv ethoia nocootiaia petaBoln, we % QoQ opiloupe tnv tpipnviaia nocootiaia petaBon,
w¢ Z12m opiloupe o dBpoiopa 12 pnvav kai wg MA kar MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevipiking Tpanelag,

Ta otoixeia NAPeABOVIWY ETWV avapépovtal otig NapeABoUsceg NPEPOUNVIEG KATA TIG onoieg uNNP&e petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KacéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

v

ppetropoulou@eurobank.gr
+ 30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Oe6dwpog Ztapatiou
Avrtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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