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EniBpaduvon tng oikovopiag to npwto tpipnvo 2023 - O puBbpdédg peyéBuvong napé-
HeIve upnAotepog anod tov avtiotoixo tng Eupwdwvng

YUp@wva PE Ta oToixXeid Twv eBVIKWV Aoyaplacpwv nou dnpoociguce tnv Tetdptn 7 louviou 2023 n
EMnvikn Zrauotkn Apxn (EAZTAT), to npaypatiké AEM otnv EANGSa, émerta and déka ouvexn tpi-
pnva avodikng nopeiag oe tpipnviaia Bdon, Peiwdnke, é0tw Kkal oplakd, katd 0,1% to npwto tpipnvo
2023 anod augnon 1,1% to tétapto tpipnvo 2022. O npaypatikdg pubpog peyéBuvong napépeive Oe-
KOG og etnola Bdon (2,1%) yia 6ydoo tpipnvo otn oegipd, Atav UYPNASTEPOG And TOV AVTIOTOIXO TNG
Eupwlvng (1,0%), wotéco Atav xapnAdtepog oe ouykpion pe to tétapto tpipnvo 2022 (4,8%). Té-
Aog, afidel va onpeiwBei 6t to npaypatkd AEIM otnv EAAGda to mpwrto tpipnvo 2023 ntav
peyaAUtepo oe oxéon pe ta npo navdnpiag enineda katd 5,9% (2,2% otnv Eupwdwvn), evad Atav
uynAdtepo katd 1,4% anod to eninedo oto onoio Ba Bpiokétav av and to npwto tpipnvo 2020 ava-
ntucootav pe tov idlo pubud pe autdv nou peyeBuvotav tnv nepiodo and to Npwto tpipnvo 2017
péxpl To té€tapto tpipnvo 2019. Xuvenwg, Nnapd tTnv navonyia Kal TNV EVEPYEIAKN KPion, wotdoo pE
™ BonBela twV EKTETAPEVWV ONPUOCIOVOUIKMWV-VOUICHATIKWV PETPWV Kal Tou Tapeiou Avakapyng
kai AvBektikétntag (TAA), n eN\nvikn oikovopia, Adn anéd to npwto tpipnvo 2022, Bpioketal Nnavw
and to povondu peyéBuvong (growth path) nou akohouBouoe npo navdnpiag. MNMapd tavta, n ev
Aoyw enidoon cuvodeUtnke and uynAo EAAeIppa oto 1004UYIo TPEXOUCWY cuvallaywy. Ta napa-

navw otoixeia napouciadovtal oto Xxnpa 1 nou akoAouBei.

Ixnpa 1: EAAGda — MNpaypatko AkaBdapioto Eyxwpio Mpoidv (AEM), Enoxikd AlopBwpuéva Ztoixeia
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Yno 1o npiopa tng npooéyyiong tng dandavng, OnAadn Tng pétpnong tou npaypatikou AEMM and tnv
nNAgupd tng ATNONG, TA ANOTEAECHA TWV EOVIKWV AOYyapIaoH®V Tou Npwtou tplunvou 2023 eixav
wG €€NG:

o |31wTKA Katavaiwon (ayopd véwv ayaBwv kal UNNPEecIWV e£AIPOUPEVMV TWV KATOIKIOV and ta
VOIKOKUPIA): n dandvn tng ISIWTIKNG KATAVAAWONG MNAPEPEIVE O AVODIKN TPOXIA TO MPWTO TPi-
pnvo 2023, wotéco o pubpog peyébuvong ntav nnidtePog o€ cUYKPIoN PE TO TETAPTO TPIPNVO
2022 (1,4% QoQ / 2,9% YoY vs. 1,8% QoQ / 4,1% YoY, BAéne Ixnpa 2.1).' H at€non tng anaoxoé-
Anong kal HEPOUG TWV OVOUACTIKWY HIcOWY, Ta pétpa otnpi§ng tng KUBEPvNong kal 0 apvntKog
PUBUOG anotapieuong TwWV VOIKOKUPIWY doknoav Betikn enidpacn otn cuvioTWod NG IOIWTIKAG
katavaAwong, avtiotabpidoviag TG apVNTIKEG CUVEMEIEG TNG AVOOOU TV TIPWYV anod TG apxEG ToU
2022. KaBodikoi kivduvol yia ta endpeva Tpipnva ugictavial, Kabwe o NANBwPIop6G Napapével
UWNAGG o€ Katnyopieg ayaBwyv kal UNNPECI®Y ONwG td TPoPIua, ta Eevodoxeia kal Ta eotiatopia.
‘Onwg anokaAuntouv ta otoixeia pétpnong tou npaypatikou AEM uné thv npooéyyion tng na-
PAYwWYNG, Ol CUYKEVIPWTIKOI kAddol, 1°V tou xovdpikoU Kkai AlavikoU €gpMNopPiou, €MICKEUWV
OXNPATWYV KAl HOTOCIKAETWY, HETAPOPAG KAl anoBAKEUONG, UNNPECIWY NMNAPOXNG KATAAUPATOG Kal
UMNNPECIWV £0TIACNG Kal 2° TWV TEXVWV, O1acKEAAONG KAl YuXaywyiag, EMNICKEUWY €10V VOIKO-
KupioU kal AA\wV Uunnpeciwyv, Katéypaywav auvfnon o€ Opoug MPaypatikng akabdpiotng
npootBépevng aiag katd 0,6% QoQ /4,0% YoY kai 10,8% QoQ /12,0% YoY avtioctoixa to npwto
tpipnvo 2023. AapBdavovtag unéyiv autd ta dedopéva dnwg Kai th peiwon, yia to idio didotnya,
tou deiktn dykou Alavikou gunopiou (MwAnoeIg o otaBepég TIPEG), eival NoAU niBavov n av€non
NG 1I8IWTIKAG KatavAAwong to npwto tpipnvo 2023 va apopoloe unnpPecieg KATAAUPATOG, £0TI-

aong, Texvyv, d1aokédaong Kal yuxaywyiag.

e Anpooia katavalwon (ayopd VEwV KATAavaAWTIKOV ayaBwv Kal UNNPECIOV and tn YEVIKA Ku-
Bépvnon): n dnudoia KATAvAAWoN, PIA €K TWV CUVICTWOWV dandvng TG YEVIKAG KUPBépvnong,
evioxUBnke katd 2,1% QoQ / 1,4% YoY to npwto tpipnvo 2023 and peiwon 0,2% QoQ /1,8% YoY
10 tétapto tpipnvo 2022 (BAéne Ixnua 2.2).

Ixnpa 2: EAAada — MNpaypatikn 181wtikn kai Anpdcia KatavdAwaon, Enoxikd AlopBwpéva Ztoixeia

1. Mpaypatkn 18iwukn KatavaAwon 2. Npaypaukn Anpéoia Katavaiwon
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Mnyn: EAXTAT, Eurobank Research.

e YuvoAikn egnévducn (ayopd vEwv KepaAaIoUXIK®V ayaBwv kal petafBoAn anoBepdtwyv and tn

YEVIKN KUBEPVnNon Kal TIG EMIXEIPACEIG, AyopdA VEWV KATOIKI®V and Ta VOIKOKUPIA): N GUVOAIKN

Qg QoQ% kai YoY% opifoupe Ttnv TpIgnviaia Kai tnv eTncla nococtiaia petaf3oAn aviictoixa.
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enévouon, n petaBAntA pe tn dittn 1816TNTa NG gvioxuong TnG {NTNoNG KAl TwWV NApAywyIKWV
OUVATOTATWY TNG OIKOVOMIaG, cUpPIKV@ONnKe andtopa ot tpipynviaia Bdaon katd 18,6% to npwto
tpipnvo 2023 (BAéne Ixnpa 3.1), avtavakAwvtag o peydho Babuod tn peiwon thg cucowpeucng
anoBepdtwv anod ta €4,1 dicek. oe TPExouoeg TIPEG to tétapto Tpipnvo 2022 ota €1,2 dioek. to
npwto tpipnvo 2023. O1 enevouocelg nayiwyv, dnAadn e§aipwvtag tn PetaoAn twv anoBbepdtwyv
and ug cuvoAIkEG enevOUOEIG, PEIWBNKav eAappd ot Tpiynviaia Bdon katd 0,1%, eved oe ethoia
Bdon evioxtBnkav katd 8,2% (BAéne Ixnpa 3.2). H av€non twv enevdUoewv nayiwv ot ethola
Bdaon nponABe anod TG KAatnNyopieg TV KEPAAAIOUXIKOV AyaBwV TwV KATOIKIWY, TOU HETAPOPIKOU
e€onAiopou kal twv AA\wv kataokeuwv. TéAog, a&idel va onpeiwBei 6T and to NpwTto TPiunvo
2021 o1 enevdUoelg otnv eAANVIKN olkovopia anokAivouv onpaviikd npog ta ndvw o€ cuykpion
pE To povondtu peyéBuvong nou akoAouBouoav Npo navonpiag, CTOIXEIO NMOU AMOTUNWVETAI KAl
otug elcaywyég ayabwyv, kabot éva peydAo Nooootd twv KEPAAAIOUXIKWV ayadBwyv eicdyetal and
tnv aAodann. H ev Aoyw e€€NIEN eival Betikn kaBot péow twv enevduocewy dieupUvovtal ol na-
PAYWYIKEG OUVATOTNTEG TNG OIKOVOMIAG Kal gvioxuovtal ol npoontkég au§nong tou €Bvikou

NPEOIGVIOG Kal TwV eICO0ONPATWY OTO PEAAOV.

Ixnpa 3: EAAada — lMNMpaypatikn I8iwtikh kai Anpdoia Enévouon, Enoxika AiopOwpéva Itoixeia

1. Mpaypatikég Enevdvoeig (Mayia + MetafoAn AnoBepatwv) 2. Npaypaukég Enevdvoeig Mayiwv
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Mnyn: EAXTAT, Eurobank Research.
Ixnpa 4: EAAdda — MNpaypatikég E§aywyég kal Eicaywyég, Enoxika AlopBwpéva Zroixeia
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Mnyn: EAXTAT, Eurobank Research.

e Efaywyég kal Eicaywyég (E€aywyég: véa ayaBd kal unnpeocieg nou napnxbnoav otnv eyxwpia
olkovopia kai ayopddovtal and katoikoug tng aAAodanng. Eicaywyég: véa ayaBd kar unnpecieg
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nou naphxBnoav otnv aAodann kai ayopdadovial anod eyxwploug katoikouc): O1 e€aywyég aya-
OV Kkal unnpeciwv KIvhBnkav avodikd to npwto tpipnvo 2023 katd 5,7% QoQ / 8,9% YoY, pe
ToV Topéa TwVv ayabwyv va éxel tn peyaAltepn cuveiopopd. O1 eicaywy£Eg ayabwy kal UnnPecIdV
peiwdnkav oe tpipnviaia Bdon katd 5,1%, ctoixeio nou dUvatal va cuvOeBEei KUPIwG PE Tn Peiwon
TNG CUCOWPEUONG anoBepdtwy, eve ot etnoia BAcon evioxiBnkav katd 5,6%, otoixeio nou duva-
Tal va ouvoeBei pe tnv auénon oe etnoia Bdaon tng KatavAAwong Kal Twv engvoUoewy Nayiwv
(BAéne Mivaka 1). Bdoel twv napandve otoixeiwv ol kaBapég e§aywyEg eixav Betikn ouveiopopd

OTOV TPIPNVIAIO KAl OTOV £TNCIO NPAYHATIKO pubpd peyéBuvong to npwto tpipnvo 2023.

Nivakag 1: EN\ada — Mpaypatiké AkaBdpioto Eyxwpio Mpoidv (AEM), Mpooéyyion Aanavng

Y AET, Cr [diwtikn KatavdAwon, C2 Anpdoia Katavaiwon, | Enévduon oe Mayia kar Anobéparta, If Enévduon
oe MNayia, X E€aywyég, X? E§aywyég AyaBwv, X® E§Eaywyég Ynnpeoiwy, IM Eicaywyég, IM9® Eicaywyég Ayabwy,
IM* Eicaywyég Ynnpeoiwv

2022 2023 2022 2023 | 23Qf1 vs.
Q1 Q2 Q3 Q4 Qi Qi1 Q2 Q3 Q4 Qi 19Q4
Tpipnviaia MetaBoAn, QoQ% Etnoia MetafoAn, YoY%
Y 2,6 0,9 0,2 1,1 -0,1 7,8 7,3 4.2 4,8 2,1 59
(ol 2,6 0,1 -0,4 1,8 1,4 13,6 8,7 5,6 4,1 2,9 7,4
Co -1,1 0,7 -1,2 -0,2 2,1 -1,0 -0,4 -2,8 -1,8 1,4 5,1
1 1,8 -0,8 10,6 1,1 -18,6 18,0 8,8 24,2 36,4 -0,7 51,8
If 5,0 03 0,6 83 -1,0 13,4 10,2 83 14,8 8,2 46,3
X -4,0 4,1 -2,2 1,2 5,7 14,7 1,1 -2,8 -1,2 8,9 18,0
Xs -3,9 4,6 -0,8 -2,7 9,5 3,0 1,9 0,1 -2,9 10,6 31,7
Xe -4,9 6,4 -5,2 0,8 4,5 23,9 27,8 -2,1 -3,4 6,2 -3,3
IM -4,0 5,6 -0,2 55 -5,1 17,7 14,6 52 6,8 5,6 22,6
IM9 -4,0 57 -1,0 3,7 -5,0 17,7 16,1 8,4 43 3,2 29,0
IM* -53 55 2,0 10,8 -5,5 15,9 7,9 -5,2 12,9 12,7 3,6

Mnyn: EAXTAT, Eurobank Research.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2023 n etioia petaBoAn tou npaypatikou AEM Atav +2,1% YoY (+4,8% YoY to Q42022  AEN (% YoY, % QoQ)

kal +7,8% YoY to Q1 2022) kai n avtiotoixn tpiunviaia petaBoAn Arav -0,1% QoQ (+1,1% QoQ to Q4

2022 kai +2,6% QoQ to Q1 2022)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponr), Mai-2023: 2023 +2,4%, 2024 +1,9%
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Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)
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MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Emtponn, Mai-2023: 2023 12,2%, 2024 11,8%

Tov Mdio 2023 n etrjoia petaBoAn tou EVATK fitav +4,1% YoY (+4,5% YoY tov Anpikio 2023 kai +10,5%
YoY tov Mdio 2022)) kai n avtiotoixn péon etfioia petafoAn (uécog 6pog 12 unvav) ritav 8,2% YoY
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q1 2003-Q12023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,2%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 7/6/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2023

Moocooté Avepyiag (%)

Mepiodog: 4/2005-4/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,2%

Méyioto: 28,2% (7/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpoaciguon: 1/6/2023
Enop. 3np.: 30/6/2023

EvATK (% YoY)

MNepiodog: 5/2003-5/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdaxioto: -2,9% (11/2013)

Anpooiguon: 9/6/2023
Enop. dnp.: 7/7/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxdéAnon (ouvolo oikovouiag): +1,6% YoY tov Anp-23 ané +1,0%
YoY tov Map-23, +2,4% YoY tnv nepiodo Mai-22 — Anp-23 (12M) ané
+9,9% YoY tnv nepiodo Mai-21 — Anp-22 (enopévn dnuooicuon:

Aciktng Oikovopuikou KAipatog: 108,1 MA tov Mai-23, -0,6 MA MoM kai
+0,9 MA YoY tov Mai-23 and +1,9 MA MoM kai +5,0 YoY MA tov

Anp-23 (endpevn dnuooicuon: 29/6/2023)
30/6/2023)
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Aciktne Oykou AiavikoU Eunopiou: -4,8% MoM kai -8,0% YoY tov
Map-23 and +1,5% MoM kai +0,7% YoY tov ®@gB-23, -0,1% YoY v
nepiodo Anp-22 - Map-23 (12M) andé +13,6% YoY wnv nepiodo
Anp-21 — Map-22 (enopévn dnuooicuon: 30/6/2023)

Aciktne Eumiotoouvne Katavalwtn: -34,5 MA tov Mai-23, +10,1 MA

MoM kai +16,8 MA YoY tov Mai-23 ané -3,5 MA MoM kai +10,7 YoY MA
tov Anp-23 (endpevn dnuooisuon: 29/6/2023)
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Aciktne Mapaywync Metanoinong: -5,0% MoM kar +3,5% YoY tov
Anp-23 and +0,1% MoM kai +7,8% YoY tov Map-23, +53% YoY tnv
nepiodo Mai-22 - Anp-23 (12M) ané +7,7% YoY v nepiodo
Mai-21 — Anp-22 (endpevn dnuooisuon: 10/7/2023)

Aciktn¢ PMI Metanoinong: 51,5 MA tov Mai-23, -0,9 MA MoM kai -2,3
MA YoY tov Mai-23 ané -04 MA MoM «kai -2,4 MA YoY tov Anp-23
(endpevn dnuooisuon: 3/7/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£é0n tng EAAnvikng Oikovopiag

Evnpépwon: 9/6/2023 Mapatipnon
Enox. TeAevtaia Mponyoupevng

MetaBAntég Troix. Mnyn Mépnon Ai6p6. [MMapatipnon Mepi63ou Mapatpnaeig NapeA@6viwv Exdv
Baaiki Eniokénnon
Mpaypatiké AkaBapioto Eyxdpio Mp y (1,7 %YoY - 5.9% 2022 8.4% 2021 -9.0% 2020 19% 2019 17% 2018 11% 2017
Mpaypauké AkaBapioto Eyxdpio Mpoiév €3ig - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopactiké Akabapioto Eyxdpio Mpoidv €3ig - 208.0 1817 165.4 183.4 179.6 176.9
MNooooté Avepyiag % - 12.5% 14.8% 17.5% 17.8% 19.8% 21.9%
Evappoviopévog Acgiktng Tipwv Katavaiwtn % YoY - 9.3% 0.6% -13% 0.5% 0.8% 11%
AnonAnBwpiotng AkaBapiotou Eyxapiou Mpoidvtog % YoY - 8.1% 13% -0.9% 0.2% -0.2% 0.3%
Npaypatiks AkaBapioto Eyxapio Mpoiov q % YoY Nai  21% 2023Q1 48% 2022Q4 7.8% 2022Q1 -19% 2021Q1 -15% 2020Q1 16% 2019 Q1
MNpaypatké AkaBapiato Eyxdpio Mpoidy % QoQ Nar  -0.1% 11% 2.6% 3.3% -1.8% 0.7%
Nocoats Avepyiag m % Nar  11.2% Anp-23  111% Map-23 127% Anp-22 17.4% Anp-21 18.6% Anp-20 18.5% Anp-19
Evappoviopévog Aeiktng Tipcov Katavarwth % YoY - 41% Mai23  45% Anp-23 g80% Mai-22 -12% Mai-2l 07% Mai-20 06% Mai-19
AnonAnBwpiotig Akabdpictou Eyxdpiou Mpoidvog q % YoY Nai 4.9% 2023Q1 54% 2022Q4 9.1% 2022Q1 -23% 2021Q1 -0.5% 2020Q1 0.5% 2019 Q1
Mpayy. I3iwukn Katava. (Noikokupia kar MKIEN) q 0,7 %YoY Nai  29% 2023Q1 41% 2022Q4 13.6% 2022Q1 -7.0% 2021Q1 -03% 2020Q1 19% 2019 Q1
Mpayp. Anpdoia Katavawon % YoY Nar  1.4% -1.8% -1.0% 3.4% 2.2% -1.4%
MNpayp. Enevduoeig Mayiwv (I810tkés kar Anpdoieg) % YoY Nar  82% 14.8% 6.0% 13.2% 1.2% -0.4%
Mpayp. E§aywyés (Ayaba kai Ynnpeoies) % YoY Nar  8.9% -1.2% 14.7% -0.7% -10.2% 5.4%
Mpayp. Eloaywyé (Ayala kar Ynnpeoieg) % YoY Nai  56% 6.8% 17.7% -5.0% 27% 6.2%
Mpayp. Napaywyik. tng Epyaciag (ava anacxoloupevo) q @), %Yoy Nai 40% 2022Q4 28% 2022Q3 24% 2021Q4 -57% 2020Q4 0.6% 2019 Q4 -2.9% 2018 Q4
MNpayp. MNapaywyik. ting Epyaciag (ava wpa epyaciag) % YoY Nai 4.1% 43% -7.1% 5.2% 1.9% -3.1%
AnaoxoAoUpevor m  (1),(7) xAdropa  Nai 41670 Anp-23 42040 Map-23 41019 Anp-22 37154 Anp-21 35255 Anp-20 38916 Anp-19
Avepyol xI\. atopa  Nai 527.7 523.2 599.1 784.7 806.1 8817
Epyaukoé Auvapiké xi\. atopa  Nar  4694.7 4727.2 4701.0 4500.1 43316 4773.3
Mn Evepydg MAnBuopds xi\. atopa  Nar  3111.5 3085.1 3135.9 33725 3568.0 3167.9
Aciking Tipdv Alapepiopatwy q @, %YoY Oxi 122% 2022Q4 17% 2022Q3 10.0% 2021Q4 3.2% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4
Agiktng YneuBivwv Mpopnbeidv (PMI) m  (5),(7) MA Nai 515 Mai-23 524 Anp-23 538 Mai-22 580 Mai-21 411 Mai-20 542 Mai-19
Asiktng Biopnxavikng Mapaywyng ), (7 % YoY Nai 4.8% Anp-23  .05% Map-23 .48% Anp-22 222% Anp-21 -10.1% Anp-20 2.4% Anp-19
Agiktng Oykou oto Aiaviké Epnépio % YoY Nai -8.0% Map-23 07% ®ep-23 13.0% Map-22 -01% Map-21 -20% Map-20 47% Map-19
lo0Z0y1o Tpexouodv Zuvalayav (A+B++A) m (@, I2m€dc Oxi  -170 Map-23 71 ®eP-23 165 Map-22 -102 Map-21 25 Map-20 -59 Map-19
A. looZoyio AyaBav (A1+A2+A3) I12m €3 Oxi -37.3 -37.3 -30.8 -18.0 -22.4 -23.2
Al Kauoipwv Il2m €3 Oxi -123 -12.0 =77 -25 -5.1 -5.5
A2. MAoiwv I2m €3 Oxi -03 -0.3 0.0 0.0 -0.3 -0.1
A3. Xwpic Kavaoipa kai MAoia I2m€dc Oxi 247 -25.1 -23.0 -15.4 -17.0 -17.6
B. looZuyio Ynnpeoicv (B1+B2+B3) I2m €3 Oxi 19.5 19.5 13.1 6.9 20.8 19.7
B1. Ta§idiwtiko I2m€dig  Oxi 15.8 15.8 9.5 33 15.5 13.9
B2. Metagopav I2m €3 Oxi 3.6 37 37 37 57 5.9
B3. Aoinv Ynnpeaiov I2m €3 Oxi 0.1 -0.1 -0.1 -0.2 -0.4 -0.1
. looZoyio Mpwroyevidv Eicodnpatey (M+72+3) I2m€ds Oxi 08 03 0.0 05 16 17
M.ApoiBwv kai MicBov I12m €31 Oxi -1.2 -13 -11 -11 -12 -11
[2.Tokwv, Mepiopdtwy kai Kepdaov I2m€dg Oxi 2.6 -2.0 -1.5 -14 -2.9 -3.0
3. Aoinv Mpwtoyevav Eicodnpdtwy I12m €3 Oxi 3.0 3.0 2.6 3.0 25 24
A. loouyio Asutepoyevarv Eicodnpatwv (A1+A2) I2m €35 Oxi 1.6 11 12 0.4 0.8 -0.7
Al. Tevikng KuPBépvnong I12m €3 Oxi 1.1 0.5 1.2 0.5 0.6 -1.0
A2. Noincov Topéwv I2m €35  Oxi 0.6 0.5 0.0 -0.1 0.2 03
looquyio Fevikig Kuépvnong % tou AEM y M@ % - -23% 2022 7% 2021 -97% 2020 0.9% 2019 0.9% 2018 0.6% 2017
MNpwroyevég loolyio Mevikhg KuBépvnang % tou AEM % - 0.1% -47% -6.7% 3.9% 43% 37%
Xpéog evikng Kupépvnong % tou AEM % - 171.3% 194.6% 206.3% 180.6% 186.4% 179.5%

6 1 Anodoxng K € - @0 % - 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 1.50% 2/11/22 0.75% 14/9/22
Anponpacieg ZtaBepou Enitokiou % - 3.75% 3.50% 3.00% 2.50% 2.00% 1.25%
AieukSAuvon Opiakig Xpnpatodétnong % - 4.00% 3.75% 3.25% 2.75% 2.25% 1.50%
Anédoon Tithwv EAAnvikou Anposiou (10 étn), Téhog Mepiédou m  (6),(7) % - 3.78% Mai-23  421% Anp-23 358% Mai-22 0.83% Mai-21 151% Mai-20 337% Anp-19
Alapopd Anodécewv EAada-Teppavia (10 étn), Téhog Mepiddou MB 151.5 188.9 2450 101.7 195.9 335.8
Tpanediké Méoo Enitékio KataBéoewv (véwvy) @), 7 % - 0.25% Anp-23 0.23% Map-23 0.04% Anp-22 006% Anp-21 013% Anp-20 0.28% Map-19
Tpanediké Méoo Enitokio Aaveiwv (véwv) % - 585% 5.73% 4.14% 3.84% 4.15% 4.56%

Tevikd Z0voho Xpnpatodétnong (A+B+M+A) m (2,7 €3 Oxi 1459 Anp-23 1459 Map-23 1387 Anp-22 1615 Anp-21 1681 Anp-20 1777 Anp-19
A. Tevikn KuBépvnon €315 Oxi 329 321 28.9 321 20.8 16.7

B. I1&iotikég Enixeipfioeig €dic Oxi 70.8 713 65.9 68.8 73.0 753

I 13icotes kai IMKI €8 Oxi 377 37.8 391 53.7 65.8 747

A. Ayporteg, EAeuB. EnayyeApartieg kar Atopikég Enix. €315 Oxt 45 47 48 6.9 8.5 111

Tuvolo KataBéoewv kai Pénog (A+B+T+A) m (2,7 €315 Oxi 2244 Anp-23 2241 Map-23 2161 Anp-22 2043 Anp-21 2025 Anp-20 1654 Anp-19
A. Kéroikol EswtepikoU (A1+A2+A3) €315 Oxi 194.7 194.7 187.3 176.6 159.8 149.4

Al Tevikn KuBépvnon €315 Oxi 9.2 9.2 9.1 8.9 13.2 147

A2. I8iwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 435 44.6 421 378 274 235

A2.1. Aopahiouikés Enixeiphaeig €315 Oxi 1.0 0.8 17 17 12 13

A2.2. Noinda Xpnpatonictwuka I18pupata €315 Oxt 26 2.7 34 43 24 1.8

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig €31 Oxi 40.0 1.1 37.0 31.8 238 20.4

A3. Noikokupid kai IMKI €dig Oxi 142.0 140.9 136.1 130.0 1n9.2 m2

B. Katoikor Aoiniv Xwpdv Eupwiiovng €315 Oxi 4.5 45 3.9 34 19 19

T. Mn Kartoikor Eupwwvng €315 Oxi 1.6 1n2 9.7 6.5 6.4 58

A. Ynoxpewoeig Ixeud, pe MetaBiBad Mepiouo. Ztoixeia €315 Oxi 13.6 13.7 15.2 17.8 345 83

Agiktng Oikovopikou KAipatog m  (3),(7) MA Nai 108.1 Mai-23 1087 Anp-23 107.2 Mai-22 107.4 Mai-21 834 Mai-20 1023 Mai-19
Biopnxavia (otaBpion 40%) MA Nai 0.3 23 6.9 48 =211 -1.6
Ynnpeoieg (otaBpion 30%) MA Nai 346 355 7.5 12.0 -50.0 103
Katavahwtag (otaBpion 20%) MA Nai 345 -44.6 -513 -219 -40.1 -30.7

Aiaviké Epndpio (ota6pion 5%) MA Nai 14.8 27.2 2.8 25 -26.2 4.9
Kataokeués (otaBpion 5%) MA Nai 9.4 27 -27.8 -12.0 -84.8 -543

Mnya: (1) EMnvikn Ztatoukh Apxn (EAZTAT), (2) Tpaneda tng ENGdog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauocukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieiBuvon Oikovopikig AvaAuong kai Epeuvag AieBvev Kepaaiayopayv Eurobank (Eurobank Research).

ZInpeiwon: (1) wg y, g kar m opifoupe ta ethaia, TpIENviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe tv ethcia nococtiaia petaoln, wg % QoQ opioupe tnv tpipnviaia nocootiaia petaBoAn,
w¢ Z12m opiloupe o GOpoiopa 12 pnvdv kai w MA kai MB opiloupe tg povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enrtékia Avagpopag Eupwnaikng Kevipikng Tpanedag,

Ta otoixeia NAPeABOVIWY ETWOV avapépovtal otig NapeABoUsEG NPEPOpNViES KATd TIG onoieg unnpEe petaBoAn ota ev Adyw enitékia.
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
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MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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