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BeAtiwon tou oikovopikoU KAipatog Kai Tng petanoinong, aAAd kai enifpaduvon tng
anacxoAncong Kal ntwon tou éykou AlavikoU gpnopiou to 2° tpipnvo 2023

To 2021 kai to 2022 n eAANVIKA oikovopia Katéypaye Ioxupous pubpoug peyéBuvong, 8,4% kai 5,9%
aAVTioToIXa, UNEPKAAUMTOVIAG TG anwWAEIEG TNG navonpiag oe 6poug Napaywyng, EI60dNPATOG Kal
anaoxoAnong. Zuykekpipéva, To npaypatikd AEM kair n anaoxéAnon tou 2022 ungpéPfnoav ta eni-
neda tou 2019 katd 4,5% kai 5,9% avtiotoixa. Auth Atav n ¢pdon tng YeETanavonpikng avakapyng
™G EAANVIKNG OIKOVOopiag, pAon n onoia cuvoEBNKE PE ApIyWG TeEXVIKOUG NAapAyovteg AOyw Tou KAEI-
oipatog Kal Tou avoiypatog TNG OIKOVopiag, aAAd kal PeE ta eKtetapéva PETpa otnpi§ng Kal
Slapéppwon NPocdokiwV yia Tnv eicodo tng EAAGdag og éva povondt peyéBuvong uynAdtepo and
auté nou akolouBouoe npiv §eondoel n uyelovopikn kpion (tnv tpietia 2017-2019 o pécog ethoiog
NPAypatikog pubpdg peyébuvong ntav 1,5%). Ztn BeAtiwon twv NPoodoKI®V yia Tn HeconpoOeopn
nopeia tng oikovopiag cuvéBale oe onpavikd Babud n dnpioupyia tou Tapeiou Avakapyng Kai

AvBektikétntag (TAA) kal twv deopeUoewY o€ eninedo PeTappuBpicewV- Nou o cuvodsUouv.

Ixnpa 1: EANadda — lMpaypatikd AEr, Agiktng OikovopikoU KAipatog kai Agiktng PMI Metanoinong
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Mnyn: EAXTAT, IOBE, Eupwnaikn Emitponn, S&P Global, Eurobank Research.
Inpeiwon: wg AA opidoupe tov apiotepd kaBeto dfova kal wg AA tov avtiotoixo degid.
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‘Onwg nhtav avapevopevo, TNV I0XUph PETAnavOnikn avakapyn tn S1adéXTnkav nmotepol pubpoi
peyEBuvong. ZUPPWVA PE TA OTOIXEIA TWV TPIPNVIAiwV €BVIKWV Aoyaplacpwyv tng EAAnvIkng Xtati-
otukng Apxng (EAZTAT), to npaypatkéd AEM otnv EAAGSa to npwto tpipnvo 2023 evioxUBnke ot
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etnola Bdaon katd 2,1%, evw oe tpipnviaia Bdon peiwwdnke opiakd katd 0,1%. Ta otoixeia twv eBvikwv

Aoyapiacpwv tou deutépou tpipnvou 2023 avapévetal va dnpoocieutolv and tv EALTAT oug 6

YentepPpiou 2023. O1 deikteG OIKOVOUIKNG CUYKUPIAG, anacxoAnong, Napaywyng Kai TWAACEWY NOU

€xouv OnpooIeUTei péEXpI onpepa eknéunouy Betika kal apvntikd pnvUpata yia tnv enidoon tng oIKo-

vopiag to deutepo tpipnvo 2023. To oikovopikd KAipa BeAticdOveTal kAl N petanoinon napouciadel

avBektukéTNta, WoTdc0o 0 PUBPOG al§nong tng anacxoAnong eniBpaduvetal kal 0 OYKOG TwV NWAN-

O€wV OTo AIaVIKO EPNOPIO PEIWVETAL.

Ixnpa 2: EAANada — MNpaypatikd AET, Agiktng Mapaywyng Biopnxaviag, Agiktng MNapaywyng Metanoinong

AnaoxoAnon kai Agiktng Oykou AlavikoU Epnopiou
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Mnyn: EAXTAT, Eurobank Research.

2.

Ethoia MetafBoAn

Etnola MetafoAn
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Znpeiwon: *n napatnpnon tou 2023 Q2 yia tov deiktn napaywyng Bropnxaviag, tov S&iktn Napaywyng HETanoinong Kai tov
Seiktn dykou Niavikou epnopiou (IxhApata 2.1, 2.2 ka1 2.4) apopd to dipnvo AnpiAiou-Maiou 2023.

o Aciktng OikovopikoU KAipatog (nnyn: IOBE, Eupwnaikn Enitponn)

O Jeiktng olkovopikoU kAipatog BeAtwOnke nepartépw to deltepo Tpipnvo 2023, e€ENIEN nou cuve-

xiotnke tov louA-23 (BAéne Ixnpa 1.1). O péoog 6pog tou deiktn v nepiodo Anp-louv-23

drapoppwbnke otig 109,0 povadeg, tipn nou avuotoixei o€ UPnAS 5 tpipnvwy kai Bpioketal Ndvw
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ano tov akpoxpovio péco 6po (=100). O avtictoixog deiktng otnv Eupwdwvn KIVABNKE ApKeTdA xa-
pnAGTEPQ, otig 96,9 povdadeg, upn nou eival n deutepn HIKPOTEPN Ta teAeutaia 10 tpipnva kai
Bpioketal katw and tov pakpoxpovio péco épo (=100). H e€aleiyn tou noAitikoU piokou pe To Népag
TwV ekAoydVv Tng 25" louviou 2023, o1 npoontikég avaktnong tng enevouTtikKAG Babpidag toug enod-
pevoug pnveg, ol nopol tou TAA kal n anokAipdkwon tou NANBwplcpou anoteAouv mBavoug
EPHPNVEUTIKOUG NAPAYOVTIEG YId TNV gvioxuon Tou Ogiktn olkovopikoU kAipatog otnv EAAGSa. Ztnv
nepintwon tg Eupwdwvng, n XeIpoTEPEUCN TOU OIKOVOMIKOU KAIPHATOG, 0€ CUVOUACHO e TNV eMIOEI-
vwon AAAwV OEIKTWV OIKOVOHIKAG CUYKUPIaG, eyeipel avnouxieg yia tnv avantuén to 2023, pe tov
€TNOIO NPAYPATIKO pubuod peyéBuvong va enifpaduvetal to deutepo tpipnvo tou 2023 -av kai Aiyo-
1epo and to avapevopevo- oto 0,6% (mpokataptikég ektpnoelg tng Eurostat) ano 1,1% to npwto
Tpipnvo 2023. Mia peyaAutepn tou avapevopévou enifpdduvon tou pubpou peyéBuvong tng Eupw-

{wvng to 2023 cuviotd kabodikod Kivouvo yia TG eEAANVIKEG e€aywyEG ayaBwV Kal UNNPECIMV.

e Aciktng PMI Metanoinong (nnyn: S&P Global)

O1 AeitoupyikéG ouvOnkeg otov Topéa TnG petanoinong napépeivav oe pdaon PeAtiwong to dedtepo
tpipnvo 2023 (BAéne Ixnpa 1.2). O deiktng PMI petanoinong evioxiBnke oplakd otg 51,9 ané 51,2
povadeg to npwto tpipnvo 2023 (PMI > 50 BeAtivwon twv Aertoupyik®v ouvOnkwyv, PMI < 50 xeipo-
TEPEUON TWV AEITOUPYIKWY ouVONKWYV), evd tov loul-23 kataypdgpnke nepartépw avodog otg 53,5
HOVAOJEG, TIUN MOU AVTICTOIXEl 0 UPNAS 14 pnvadv. Xtnv €épguva tou louA-23 ta péAn tou ndaveA avé-
pepav au€noeig otig VEEG napayyeAieg, otnv napaywyn kair tnv anacxoAncon, evwd napdAAnia
e€éppaocav npoPBAnpatiopd yia niBavég au§noeig Twv eNitokiwv kal tou NANBwpIcpoU, aAAd kai yia
tn dlatnpnoipdtnta tng Ioxupng ¢ntnong. Onwg kal otnv NEPINTWOoN tou SEiKTN OIKOVOMIKOU KAIpa-
10G, n gnidoon tng Eupwdvng Atav eppavmwg xeipdtepn and tnv avtiotoixn tng EAAGSag, pe tov
Oeiktn PMI petanoinong va Aapfdvel tipn kdtw tou opiou twv 50 povadwyv yia 13° cuvexn pnva tov

louA-23 (44,7 povadeg to deutepo tpipnvo 2023 kai 42,7 povadeg tov loul-23).
o Acikteg Mapaywyng Biounxaviag kar Metanoinong (mnyn: EAZTAT)

O1 deikteg Napaywyng otn Biropnxavia kal Tn pgetanoinon kivnOnkav avodikd oe etncia Bdon katd
2,9% kai 3,2% avtiotoixa to dipynvo Anp-Mai-23 (BAéne Ixnpata 2.1 kai 2.2), napd tavta o oU-
ykpion pe to dipnvo lav-Pef-23 katéypayav ntwon tng taéng tou 0,4 kai 1,9% avrtiotoixa. Agidel va
onpelwBei 0Tl 0 kKAAdog tng Piopnxaviag otnv EAAGda otnpie tnv oikovopia katd tng dIAPKeEIa TG

navonpiag, ev e§akoAouBei va napouciddel avBektikdtnta ota au§npéva KOoTN NAPAYwWYNG.

e AnaoxéAnon (mnyn: EAZTAT)

YUppwva Pe Th pnviaia épguva gpyatikou duvapikou tng EALTAT, n anaoxéAnon napépeive o avo-
Sikn tpoxid to deutepo tpipnvo 2023, wotdco pe eniBpaduvopevo pubus (0,9% vs. 1,4% to npwto
tpipnvo 2023, BAéne Ixnpa 2.3).

e Aciktng Oykou AlavikoU Epnopiou (nnyn: EALTAT)

O deiktng 6ykou AlavikoU gpnopiou, SnAadn ol NWANGCEIG Tou eV AOyw kKAAdou o€ otaBepéq TPEG,
onpeiwoe ethola peiwon 2,5% to dipnvo Anp-Mai-23 (BAéne Ixnpa 2.4). O1 katnyopieg kataotnpa-

TV Mou 0dNynoav o€ autd To anotéAecpa NTav ta peydAa kataotnpata tpogipwy (super markets),
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1A NOAUKATACTAPATA, Td TEOPIPA-MOTA-KANVOG, Ta PAPHAKEUTIKA-KaAAuvTikd kai n évoucon-uno-
onon. H peiwon tou deiktn dykou AlavikoU gpnopiou cuvdEetal Pe UCTEPOXPOVEG EMNIOPATEIG TOU
NANBwpPICHOU OTNV KATAVAOAWTIKN CUHNEPIPOPA TWV VOIKOKUPIWV. To ev Aoyw anotéAecpa Ba éxel
EMNNTWOoEIG otov pubpd petafoAng Tng 1I01IWTIKNG KatavAAwong o eninedo eBVIKWV Aoyapiacpwy,

wotoéoo duvatal va avtiotadpiotei and pia mbavn av§non tng KatavAAwong UNNPESIWV.

Page 4
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

To 1° tpipnvo 2023 n etioia petaBoAn tou npaypatikou AEM Atav +2,1% YoY (+4,8% YoY to Q42022  AEN (% YoY, % QoQ)

kal +7,8% YoY to Q1 2022) kai n avtiotoixn tpiunviaia petaBoAn Arav -0,1% QoQ (+1,1% QoQ to Q4
2022 ka1 +2,6% QoQ to Q1 2022)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponr), Mai-2023: 2023 +2,4%, 2024 +1,9%
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Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

Mdio 2023 ka1 13,1% tov louvio 2022)
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MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Emtponn, Mai-2023: 2023 12,2%, 2024 11,8%
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Tov louvio 2023 n etrijoia petafoAn tou EVATK ftav +2,8% YoY (+4,1% YoY tov Mdio 2023 kai +11,6%
YoY tov louvio 2022)) kai n avtiotoixn péon etroia petaBoln (uéoog 6pog 12 unvddv) nrav 7,5% YoY
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MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-2023: 2023 +4,2%, 2024 +2,4%
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Mepiodog: Q1 2003-Q12023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,2%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 7/6/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2023

Moocooté Avepyiag (%)

MNepiodog: 6/2005-6/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,1%

Méyioto: 28,3% (7/2013)
EAéxioto: 7,3% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpoaciguon: 1/8/2023
Enop. dnp.: 5/9/2023

EvATK (% YoY)

Mepiodog: 6/2003-6/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdaxioto: -2,9% (11/2013)

Anpooieuon: 7/7/2023
Enop. dnp.: 8/8/2023
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Mivakag A2: Acikteg Oikovopikng Zuykupiag kai NMpocdokickdyv tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +1,1% YoY tov louv-23 and +0,2%  Aciktng Oikovouikou KAiuatog: 111,1 MA tov louA-23, +1,0 MA MoM kai
YoY tov Mai-23, +1,7% YoY tnv nepiodo louA-22 — louv-23 (12M) ané

+10,8 MA YoY tov louA-23 ané +1,9 MA MoM kai +5,9 MA YoY tov
+8,0% YoY tnv nepiodo louA-21 — louv-22 (enopévn dnpooieuon: louv-23 (enduevn dnuooicuon: 30/8/2023)
5/9/2023)

o Acgiktng Oikovopikou KAipatog, EAAGda
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Aciktne Oykou Aiavikou Epnopiou: +0,2% MoM kai 0,0% YoY tov
Mai-23 ané +2,2% MoM kai -5,0% YoY tov Anp-23, -0,9% YoY v
nepiodo louv-22 — Mai-23 (12M) ané +9,8% YoY tv nepiodo
louv-21 — Mai-22 (enopévn dnuoocicuon: 31/8/2023)

Aciktnge Eumiotoouvne Katavaiwti: -28,6 MA tov louA-23, +2,4 MA
MoM kai +26,7 MA YoY tov louA-23 and +3,5 MA MoM kair +21,5 MA
YoY tov louv-23 (enépevn dnuooicuon: 30/8/2023)

145 Ethoia MetaoAd (AA) 50% 5 Aeiktng Eyniotoouvng KatavaAwti, EAAGSa
o S EUPeoZov o =i . ~ 5.1
o 130 Agiktng Oykou Aiavikou 40% - 15 '___’,P@@__fl _\.:I -
o Epnopiou (AA) 109.6 | 30% < N ]
B 115 20% G
Q 0% <
v
é 100 Hm“”‘\|‘|‘J‘U\“M“‘ N ‘\ 0% §
= _10%
4 85 0.0% 10% i
-20%
70 -30%
NMETWoet®eogyR g2 32 es g gy
DT L) £ £ £ £ £ £ £ £ I £ L 2
O O U O U O ©T U 5 O 5 B =R > 2 2 2 35 3 S > 3 3
S>> =233s3=ss o © o0 o o 2 o ©° 5 o o o
Mnvag-Etog Mnvag-Etog

Aciktne Mapaywyric Metanoinong +2,3% MoM kar +3,0% YoY tov
Mai-23 ané -5,1% MoM kai +3,3% YoY tov Anp-23, +5,1% YoY v
nepiodo louv-22 - Mai-23 (12M) andé +7,1% YoY v nepiodo
louv-21 — Mai-22 (enépevn dnuoocicuon: 10/8/2023)

Aciktnc PMI Metanoinong: 53,5 MA tov louA-23, +1,7 MA MoM kai +4,4
MA YoY tov louA-23 ané +0,3 MA MoM kai +0,7 MA YoY tov louv-23
(endpevn dnuooisuon: 1/9/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 3/8/2023 Mapatipnon
Enox. TeAeutaia MponyouUpevng
MetaBAntéc Trox. Mnyn Mépnon Ai6p8. Maparipnon Mepi63ou Mapatnprceis MapeA@6viwv Exdv

Baoikn Emokénnon
MNpaypauké Akabapioto Eyxdpio Mp y (@ %Yoy - 5.9% 2022 8.4% 2021 -9.0% 2020 1.9% 2019 17% 2018 11% 2017
Mpaypatké AkaBapioto Eyxwpio Mpoiév €dig - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopacuikd Akabapioto Eyxdpio Mpoidv €3ic - 208.0 1817 165.4 183.4 179.6 176.9
Moocootd Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.8%
Evappoviopévog Asiktng Tipcv Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 1.1%
AnonAnBwpiotig AkaBapiotou Eyxwpiou Mpoiévrog % YoY - 8.1% 1.3% -0.9% 0.2% -0.2% 0.3%
Mpaypatiké Akabapioto Eyxwpio Mpoiov q %YoY  Na  21% 2023Q1 48% 2022Q4 7.8% 2022Q1 -19% 2021Q1 -15% 2020Q1 16% 2019 Q1
Mpaypatké Aka@apioto Eyxwpio Mpoidv %QoQ  Nar  -01% 11% 2.6% 33% -1.8% 07%
Mocootd Avepyiag m % Nat 11.1% louv-23  113% Mai-23 123% louv-22 150% louv-21 20.2% louv-20 17.3% louv-19
Evappoviopévog Agiktng Tipdv Katavaiwth % YoY - 2.8% 4.1% 1.6% 0.6% -1.9% 0.2%
AnonAnBwpiotig AkaBapiotou Eyxdpiou Mpoiévrog q % YoY Nai 4.9% 2023Q1 5.4% 2022Q4 9.1% 2022Q1 -23% 2021Q1 -0.5% 2020Q1 0.5% 2019 Q1
Mpayp. Biwuki KatavaA. (Noikokupid kar MKIEN) q 0,7 %Yoy Nai  29% 2023Q1 41% 2022Q4 13.6% 2022Q1 -7.0% 2021Q1 -03% 2020Q1 19% 2019Q1
Mpayp. Anpdéaia Katavaiwon % YoY Nai 1.4% -1.8% -1.0% 3.4% 22% -1.4%
Mpayp. Enevduoeig Mayicov (I81otikés kar Anpdoieg) %YoY  Na  82% 14.8% 6.0% 13.2% 12% -0.4%
Mpayp. E§aywyés (Ayada kai Yanpeoieq) % YoY Nai 8.9% -1.2% 14.7% -0.7% -10.2% 5.4%
Mpayp. Bioaywyés (Ayadd kar Ynnpeoies) % YoY Nar  56% 6.8% 17.7% -5.0% 27% 62%
Mpayp. Napaywyik. e Epyasiag (avéa anacxoholpevo) q @@ %Yoy Nai 11% 2023Q1 3.6% 2022Q4 -0.6% 2022Q1 27% 2021Q1 -2.0% 2020Q1 -2.3% 2019 Q1
Mpayp. Napaywyik. g Epyasiag (avéa wpa epyasiag) % YoY Nai  -02% 3.2% -8.8% 5.9% 3.9% 0.4%
Anaoxoloupevor m (1), (7) xA dropa Nai  4189.9 louv-23 4157.6 Mai-23 41433 louv-22 39757 louv-21 34439 louv-20 39015 louv-19
Avepyol xiI\. dtopa  Nai 523.4 529.6 583.5 703.5 873.5 817.8
Epyauké Auvapiké xi\. dropa Nar 47133 4687.2 4726.8 4679.2 4317.4 47193
Mn Evepydg MAnBuopdg xI\. dtopa  Nar  3088.3 3n6.7 3104.0 3183.1 3577.7 3213.2
Aciktng Tipdv Alapepiopdtov q @,(7) %Yo Oxi 14.5% 2023 Q1 13.6% 2022Q4 10.0% 2022Q1 4.5% 2021Q1 6.7% 2020Q1 5.5% 2019 Q1
Agiktng YneuBovwv MpounBeicdv (PMI) m  (5),(7) MA Nai 53.5 louA-23 51.8 louv-23 491 IlouA-22 574 louA-21 486 louh-20 546 louA-19
Acgiktng Biopnxavikng Mapaywyng ), (7 %Yoy Nat 1.1% Mai-23  47% Anp-23  39% Mai-22 139% Mai-21 -75% Mai-20 -05% Mai-19
Aciktng Oykou oto Aiaviké Epndpio % YoY Nai 0.0% -5.0% -3.9% 14.9% -27% -1.6%
looduyio Tpexouodv Zuvalkaywv (A+B+I+A) m  (2),(7) I2m €3 Oxi -16.6 Mai-23 -17.0 Anp-23  _167 Mai-22 -117 Mai-21 .34 Mai-20 .56 Mai-19
A. looZiyio AyaBcv (A1+A2+A3) I2Zm €35 Oxi -36.3 -36.6 -333 -19.3 -20.9 -23.8
Al. Kauaipwv I12m€3dic  Oxi -11.7 -1.7 -8.8 -2.7 -47 -5.8
A2. MAoiwv I12m€3ic  Oxi -0.2 -03 -0.1 0.0 -0.3 -0.1
A3. Xwpis Kavopa kai MAoia I12m€3dic  Oxi -24.4 -24.6 -24.4 -16.6 -15.9 -17.9
B. loouyio Ynnpeoiov (B1+B2+B3) I12m €3 Oxi 19.7 19.5 14.9 6.8 19.0 19.9
Bl. Ta&idiwtiké I2m€ds Oxi 163 16.0 1.0 3.5 13.9 14.0
B2. Metagopav I2m€dc Ox 33 34 4.0 35 5.4 61
B3. Aoincv Ynnpeoiov I12m€3dic  Oxi o1 0.1 -0.1 -0.2 -0.4 -0.2
T". looguyio Mpwtoyevav Eicodnpdtwy (M+2+13) I12Zm €35 Oxi -1.2 -1.0 -0.1 0.6 -1.4 -1.6
M.ApoiBv kar MicBov I12m€3ic  Oxi -1.2 -1.2 -1.2 -11 -1.2 -11
r2.Tokwv, Mepiopatwy kar Kepdov I12m€3dic  Oxi =31 -27 -1.5 -1.2 -2.8 -2.9
3. Aoincv Mpwtoyevav Eilcodnpdtwv I2m €3 Oxi 31 3.0 2.6 29 25 24
. 100Z0y10 Aeutepoyevav Eigodnpdtwv (Al+A2) I12m €31 Oxi 13 10 17 02 01 00
Al Tevikng KuBépvnong I2m €3 Oxi 0.8 0.4 17 03 -0.2 -0.2
A2. Noincv Topéwv I12m €3 Oxi 0.5 0.5 o1 -0.1 02 0.2
looZoyio Mevikig KuBépvnang % tou AEM y M@ % - -2.3% 2022 -7.1% 2021 -97% 2020 0.9% 2019  0.9% 2018 0.6% 2017
Mpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM % - 0.1% -4.7% -6.7% 3.9% 4.3% 37%
Xpéog l'eviknig Kupépvnong % tou AEMN % - 1713% 194.6% 206.3% 180.6% 186.4% 179.5%

IEUKOA Anodoxng K £ v - @, % - 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22
Anponpaaieg Ztabepou Enitokiou % - 4.25% 4.00% 3.75% 3.50% 3.00% 2.50%

1EUKON Opiakig Xpnp dtnong % - 4.50% 4.25% 4.00% 3.75% 3.25% 2.75%
Ané3oon Tithwv EAAnvikou Anposiou (10 étn), Téhog Mepiddou m  (6), (7) % - 3.78% louA-23 372% louv-23 3.00% louA-22 0.60% louA-21 109% louA-20 2.05% louA-19
Aiagopa Anoddoewv EMGda-Teppavia (10 ), Télog Mepiddou MB 131.2 132.7 2235 106.2 162.4 248.1
Tpanediké Méco Enitékio Katabéoewv (véwv) @), (7 % - 0.31% louv-23 028% Mai-23 0.03% louv-22 0.06% louv-21 0.12% louv-20 0.27% louv-19
Tpanediké Méoo Enitokio Aaveiwv (véwv) % - 582% 6.04% 3.98% 3.95% 4.05% 4.52%
Teviké Zuvoho Xpnpatodétnong (A+B+M+A) m (2,7 €d¢ Oxi 146.8 louv-23 1454 Mai-23 1420 lowv-22 162.9 louv-21 1716 louv-20 177.8 louv-19
A. Teviki Kupépvnon €315 Oxi 333 334 295 335 244 17.0
B. I8iwtikég Enixeipnosig €315 Oxi 71.5 70.0 68.4 68.9 733 75.6
T 13icdoteg kar IMKI €3ic Oxi 374 37.6 39.1 536 65.4 741
A. Aypoteg, EAeuB. EnayyeApatieg kar Atopikég Enmix. €315 Oxi 4.6 4.5 4.9 7.0 8.5 111
Tuvolo Katabioewv kai Pénog (A+B+I+A) m (2,7 €31 Oxi 2271 louv-23 2253 Mai-23 2198 louv-22 2175 louv-21 2011 louv-20 1782 louv-19
A. Karoikol Eowtepikou (A1+A2+A3) €3ic Oxi 198.1 195.6 190.9 179.4 159.7 152.5
Al Tevikn KuBépvnon €31 Oxt 8.8 9.2 8.6 97 11 15.6
A2. IBi1TIKEG Enixeiphoeig (A2.14A2.2+A2.3) €315 Oxi 46.7 44.6 45.8 39.2 29.2 24.4
A2.1. Acpahiotikég Enixeipnaeig €dig Oxi 0.8 1.0 13 1.5 12 11
A2.2. Aoind Xpnpatoniotwtikd Idpupata €315 Oxi 28 2.9 35 31 24 18
A2.3. Mn Xpnpatonictwukég Enxeipnoeig €dig Oxi 43.1 40.7 40.9 346 25.6 214
A3. Noikokupid kai IMKI €3ic Oxi 142.6 141.8 136.6 130.6 19.3 125
B. Kartoikor Aoincv Xwp v Eupwidvng €315 Oxi 43 45 37 32 21 21
T. Mn Kéaroikor Eupwdavng €3ic Oxi 1.4 n7 10.0 7.5 72 6.2
A. Ynoxpewoeig Ixeud. pe Metaifad Mepiouo. Itoixeia €315 Oxi 13.2 13.4 15.2 27.4 321 17.4
Aciktng OikovopikoU KAipatog m  (3),(7) MA Nai 111 louA-23 101 louv-23 1003 louA-22 1122 louA-21 896 IouA-20 1067 louA-19
Biopnxavia (ota6uion 40%) MA Nai 12 4.0 14 8.3 -13.3 0.4
Ynnpeaieg (otaBpion 30%) MA Nai 454 37.0 17.6 30.0 -36.2 252
Katavaiwtig (otabuion 20%) MA Nai 286 -31.0 -55.3 -314 -36.1 -18.1
Niaviké Epnépio (otdBpion 5%) MA Nai 23.9 207 12 8.6 -220 131
Kataokeués (otaBpion 5%) MA Nai 7.3 -7.0 -33.9 4.0 -29.0 -50.9

MNnya: (1) EMnvika Ztaucukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztaucukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AietBuvon Oikovopiking Avaiuong kai Epeuvag AigBvav Kepahaiayopwv Eurobank (Eurobank Research).

ZInpeiwon: (1) wg y, q kal m opiloupe Ta £TACIA, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nocootiaia petaBoAn, ws % QoQ opiloupe TV Tpipnviaia nococtiaia petaBoin,
wg £12m opiloupe to aBpoiopa 12 pnvedv kai ws MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagpopag Eupwnaikng Kevipikag Tpanelag,

a oroixeia NapPENBSVTWY ETdV avapépovtal ouig napeAdoUcEs NHEPOHNVIES KATA TIG Onoies UNRPEE PEtaBoAn ota ev Adyw enitoKia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KacéAa

Epeuvntpia OikovopoAdyog
mkasola@eurobank,gr
+30 210 40 63 453

ZIHe®VN — EAévn | Zoupoou
Junior Oikovopikn AvaAitpia

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog
sgogos@eurobank,gr
+30 214 40 63 456

Mapaokeun MetponouAou
Avotepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap, ©6dwpog Zrapatiou
Avdtepog OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§addaktulog
Oikovopikég Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

ssoursou@eurobank,.gr tstamatiou@eurobank,gr
+30 214 40 65 120 +30 214 40 59 708

MNepiocodtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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