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Mikta pnvUpata andé toug SeiKTEG OUYKUPIag Kal OIKOVOHIKNG dpactnpiotntag 1o
npwto tpipnvo 2023

Tnv gpxdpevn Tetdptn 7 louviou 2023, n ENAnvikn Ztatotikn Apxn (EALTAT) 6a avakoIvioel Toug
€BVIKoUG Aoyapiacpoug tou npwtou tpipnvou 2023. Onwg napouaciddetal oto Xxnpa 1, n eAAnvikn
oikovoupia and to tpito tpipnvo 2020 Bpioketal oe pdon enéktaong, Senepvmviag oe 6poug npay-

patikou AEN ta npo navdnpiag enineda katd 6,4% (2,4% otnv Eupwdvn).!

YIxhnpa 1: EAAGda — Mpaypatikd AkaBdpioto Eyxawpio Mpoidv (AEIM), Enoxikd AiopOwpéva Ztoixeia

Mpaypatkd AkaBdapioto Eyxawpio Mpoidv (AEM)
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Tpipnvo-Etog

Mnyn: EAXTAT, Eurobank Research.

H pakpooikovopikn enidoon tng EAAGSag ta 10 teAeutaia tpipnva gival cuvduacpog noAADY napa-
YOVIwY, OnwG Tou EAATNPIOU TNG TEXVIKNG avAkapyng petd to npwto lockdown kai tnv texvikn Ugeon
tou deutépou tpipnvou 2020 (-13,4% kai -15,6% ot tpipnviaia kal os etnola Baon avtiotoixa), Twv
EKTETAPEVWV ONPOGCIOVOUIKWV-VOUICHATIKOV PETPWYV oThpIEnG nou cuvéBaAlav otn diathpnon tng
petanavonpikng ntnong og uynAd enineda kal tng dnpioupyiag tou Tapegiou Avakapyng kar AvOe-
kukotntag (TAA) nou BeAtiwoe TG peoonPOBECPES NPOOMTIKES TNG OIKOVOoHiag.2 Qotdoo, ONwg EXEl

avapepBei NOAAEG popég oto deAtio 7 Huépeg Oikovopia, éva and ta Bacikd XxapakInpioTtika TN eV

' To npaypatké AENM tou tetdptou tpiunvou 2022 avinABe ota €48,7 dioek. (emoxika diopBwpéva otol-
xeia) and €45,8 dioek. 1o tétapto tpipnvo 2019. H nocooctiaia petafoln twv duo npoavagepBéviwy
peyebV Icoutal pe +6,4% (=(48,7/45,8)-1).

2 Méxpi onpepa ol ektapievoelg and to TAA (npoxpnpatodétnon + 1" déon + 2" 3éon) avépxovtal ota
€11,1 dioek., ek TV onoiwv ta €5,7 dioek. apopolv enixopnynoeig kal ta undloina €5,4 dioek. ddveia.
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Aoyw enidoong Atav 6t n gyxwpla ¢ntnon yia ayabd kai unnpecieg au§nbnke NoAu nepiocodtepo
ano 6,u n eyxwpla napaywyn (=e1063npa) pe anotéAeopa tn dielpuvon tou eAAeippatog tou 1codu-
yiou tpexoucdv cuvalhaywv oto 9,7% tou AEl to 2022 and 1,5% to 2019.3 Avappiofntnta, éva
nocootd and tnv av€non tou e§wtePIKOU EAAEIPUATOG OPEIAETAl OE CUYKUPIAKOUG NapAyovTeg Onwg
n uynAn avodog twv TIPWV evépyelag to 2022. Inpeidvetal 6T n p€on TPA Tou netpeAaiou brent
avda BapéAl, and ta $64,6 1o 2019 peidnke ota $41,6 to 2020, evd otn cuvéxela evioxUBnKe ota
$71,5 ka1 $100,6 to 2021 ka1 to 2022 avtictoixa.

IxApa 2.1: EAAGdda — Aeiktng OikovopikoU KAipatog kail Eni Mépoug Acikteg Epniotoouvng

Acgiktng OikovopikoU KAipatog kai Agikteg Epnioctoouvng
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IxApa 2.2: EAN\dda — Agiktng Epniotoouvng KatavaAwtn kai EBvikég EkAoyég

Acgiktng Epniotoouvng KatavaAwtn kal EBvikég EkAoyég
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Mnvag-Etog

Mnyn: Eupwnaikn Enitponn, Eurobank Research.
Inpeiwon: wg AA opidoupe tov apiotepd kdbeto dgova kal wg AA tov avtiotoixo de§16. H nepiodog 2023 Q2*
avagpépetal otov péco 6po Twv napatnpnoewyv AnpiAiou-Maiou 2023.

3 To tétapro tpipnvo 2022 n npaypatikn eyxwpia {itnon (CUVOAIKA KatavaAwon + ouvolikh enévduocn)
ntav uynAdtepn katd 15,4% oe oUykpion pe to tétapto tpipnvo 2019. To avtictoixo péyeOog yia to npay-
patkd AEM (=napaywyhn=c1c6dnpa) Atav 6,4%.
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O1 deikteg UPNARG cuxvoTNTAg Nou éxouv Onpooieutei yia tov lav-23, tov Ogf-23 kal tov Map-23,
eknépnouv Oetikd aAAd kal apvnukd pnvUpAta yia tnv NopEia tng olkovouiag To NPwWTo TPipnvo
2023.

IMivakag 1: Agiktng Oykou oto Alaviké Epnépio kai Eni Mépoug Katnyopieg Kataotnpdtwy

2022 2023 2022 2023
Ql Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1
Tpipnviaia MetafoAn, QoQ% Etnocia MetaBoAn, YoY%

levik6g Agiktng
04 -10 13 -15 -1.3 10,6 0,4 2,5 -0,8 -25

MeydAa Kataotiuata Tpogiuwv (Super Markets)

1,1 -15 1,7 -48 2,0 -1,4 -3,7 0,6 -5,8 -6,6
[MoAukatacthuata
-05 -16 -13 39 6,0 7,9 -1,9 2,5 0,4 6,9
Kauoiua kai Ainavtikd Autokivitwyv
1,7 -7,5 49 3,1 -5,6 14,0 -39 14 1,7 -57
Tpooiua, lNota kai Kanvog
-34 18 1,7 -3,8 1.6 -3,5 -1,8 0,6 -3,7 1.3

Dappuakeutika kai KaAAuvtika
25 -15 0,7 -13 -33 20,1 8,4 5,6 0,3 -54

‘Evduon kai Ynédnon

-20 66 -17 18 1.3 20,7 -14,2 -8,1 44 7.9

‘ErminAa, HAektpikd Eidn kai Oikiaké¢ E€onAioudc
0,6 52 2,5 2,2 44 12,7 11,0 12 10,9 15,1

BiBAia, Xaptikd kai Aoind Eidn
1,2 3,5 1,7 13 04 27,2 13,2 10,0 7,9 7.0
Mnyn: EAXTAT, Eurobank Research.

Octuika anoteAécpata

e O OeikTng 0IKOVOIKOU KAipatog onpeiwoe BeAticoon to npwto tpipnvo 2023 otig 106,8 povadeg
(upnAé 4 tpipnvev) and 101,5 povadeg to tétapto tpipnvo 2022 (BAéne Ixnpa 2.1). Zopgpwva pe
Ta MIo NPOCEPATA CTOIXEId, N AVOJOG TOU OIKOVOMIKOU KAipatog cuvexidetal to OeUTEPO TPIPNVO
2023, pe tov péco 6po Anp-23 — Mai-23 va diapoppwvetail otig 108,4 povades. NapdAAnAa pe
n BeAtiwon tou deiktn oIkovopikoU KAipatog, avodikd Kiveital kal o O€ikTng EPgrnicTtocUvng KAtd-
vaAwtA. To ev Adyw anotéAeopa, népav tg anokAipdkwong tou nNAnBwpicpou, tng av§nong tng
anaoxoAnong kal AAAwV napayoviwy, duvatal va cuvOeBei kal e Tnv Tpéxouca ekAoyikn d1adi-
kaocia. Onwg napouoiddetal oto Xxnpa 2.2, npiv tn die§aywyn twv €OVIKWV eKAOYWV o deikTng
guniotoolvng KatavaAwtn kataypdgel BeAtioon, wotdco Pe TO NEPAG TWV EKAOYWV CNPEIWVEI

xelpotépeuon.?

e YUppwva pe tov Ociktn PMI petanoinong, ol AseitoupyikéG ouvBnKeG otov TOpéa TNG PETANOinong
BpéOnkav o cuvexn gpdaon PeAtiwong to npwto tpipnvo 2023. To ev AOyw ANOTEAECHA CUVEXI-

otnke tov Anp-23 kal tov Mai-23, wotdoo pe eniBpaduvopevo pubud. AvaAutikd, o p€cog 6pog

4Tia pia epnepiotatwpévn akadnpaikn YeAETN eni tou cuykekpipévou Bépatog BAéne Hardouvelis G. A.
and Thomakos D. D., 2008, “Consumer Confidence and Elections”, Centre for Economic Policy Research,
Discussion Paper Series, No. 6701. ['a pia avdAuon Tou ¢paivopévou o évav NAAdIOTEPO TeUXOG Tou OeA-
tiou 7 Hpépeg Oikovopia PAéne https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-
oikonomia/2786-report
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TPIWV PNVWV Tou ev Adyw Oeiktn diapoppwbnke otig 51,2 povddeg 1o npwto tpipnvo 2023 and
47,9 povdadeg to tétapto tpipnvo 2022.

e O deiktng Napaywyng otn petanoinon au§nbnke katd 2,9% QoQ / 7,8% YoY 1o npwto tpipnvo
2023 anoé avodo 2,7% QoQ / 3,3% YoY 1o tétapto tpipynvo 20223

e To éMeippa tou Icoduyiou ayaBwyV Kal UNNPECIWY CUPPIKVWONKE o€ ethola Bdon katd €1,8 dioek.
(21,7%) 1o npwrto tpipnvo 2023 andé au§non €2,5 dioek. (40,2%) to tétapto tpipnvo 2022. H a-
VOPEVOPEVN PEIWON TWV TIHWV eVEPYEIAG Yia TO oUvolo tou €toug 2023 ektpdtal éu Oa éxel

Octikég emdpdoelg yia tnv eAAnvIKA olkovopia.

e YUpgpwva P Tn pnviaia épeuva epyatikot duvapikou thg EAAnvikng Zratioukng Apxng (EALTAT),
n anacxoAnon napépeive oe avodikn tpoxid To npwto tpipnvo 2023, kataypdgoviag pubud
au€nong 0,6% QoQ /1,3% YoY and 0,2% QoQ / 2,1% YoY to tétapto tpipunvo 2022.

Apvnuika anoteAécpata

e O deiktng dykou AlavikoU gpnopiou, dnAadn ol NWANCEIG TOU eV AOyw KAAO0oU o€ otaBepEg TIYEG,
peiwdnke kata 1,3% QoQ / 2,5% YoY to npwrto tpipnvo 2023 (kupiwg Adyw Tng napatnpnong
tou Map-23) ano cuppikvwon 1,5% QoQ / 0,8% YoY to tétapto tpipnvo 2022. AnAadn, yia deu-
TEPO OUVEXEG TPIPNVO O OYKOG TwV NwANCewV oto Alavikd eundpio kivhbnke kaBodikd. Onwg
napoucidletal otov lNivaka 1, to npoavagpepBév apvntikd anotéAecpa nponABe and TG katnyo-
PiEg TV PEYAAWV KATAoTNPATWY TPo@ipwy (super markets), TV KaAucipwv Kal AINAvikov

QUTOKIVATWYV KAl TWV PAPHPAKEUTIKWV KAl KAAAUVTIKWV.

e H uynAn emiBpdduvon twv €10aywY®V €KTOG KAUGIPWYV Kal NAoiwV to npwto Tpipnvo 2023 dU-

vatal va cuvodeutei and avtiotoixn enipdduvon TwV CUVICTWOWYV TG yxwplag {ntnong.

5 00¢ QoQ% opidoupe tnv TPIPnviaia nocootiaia petaBoAn kal wg YoY% tnv aviictoixn €Tnoia.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2022 n etioia petafoAr tou npayuatikou AEM ritav +5,2% YoY (+4,4% YoY to Q3 2022
kal +8,6% YoY to Q4 2021) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,4% QoQ (+0,4% QoQ to Q3
2022 ka1 +0,5% QoQ to Q4 2021)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponr), Mai-2023: 2023 +2,4%, 2024 +1,9%

)
o 19% 1.4% 6%~C
3 13% . 2% 3
g 7% 2% 2
s 1% 6% =
® R
°9_5% -10%?9
2 1% ) -14% 2
& g
-17% -18% =
¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ I ¢ Q
00 0O0CO0CO0COCOCOCGOCO0CO0CO0CO0OC 0000 0 O =

§8388b8ggesyezessgegegay

SSRIIVRARVNVIINVIRIIVIIRRR

Tpipnvo-Etog

Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

Tov AnpiAio 2023 to nocootd avepyiag diapoppwdnke oto 11,2% (11,1% tov Mdaptio 2023 kar 12,7%
tov Anpihio 2022) kal to avtiotoixo péco etroio péyebog (uécog 6pog 12 unvav) rtav oto 11,8% (11,9%
tov Maptio 2023 kai 13,6 % tov AnpiAio 2022)

MpoBAéyeig yia to ouvoAo tou €tous — Eupwnaikn Emtponn, Mai-2023: 2023 12,2%, 2024 11,8%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwv KatavaAwtn
Tov AnpiAio 2023 n etrjoia petaBoAr) tou EVATK fAtav +4,5% YoY (+5,4% YoY tov Mdptio 2023 kai
+9,1% YoY tov Anpihio 2022)) kai n avtiotoixn péon etioia petaBoln (uécog 6pog 12 unvav) Arav
8,8% YoY (9,2% YoY tov Méptio 2023 kai 3,6% YoY tov Anpikio 2022)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), Mai-2023: 2023 +4,2%, 2024 +2,4%
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Mnvag-Etog

Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q4 2002-Q4 2022
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%

Aiapecog: +0,6%

Méyioto: +14,6% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 7/3/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 7/6/2023

Moocooté Avepyiag (%)

Mepiodog: 4/2005-4/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,2%

Méyioto: 28,2% (7/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpoaciguon: 1/6/2023
Enop. 3np.: 30/6/2023

EvATK (% YoY)

Mepiodog: 4/2003-4/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdaxioto: -2,9% (11/2013)

Anpooiguon: 10/5/2023
Enop. dnp.: 9/6/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxdéAnon (ouvolo oikovouiag): +1,6% YoY tov Anp-23 ané +1,0%
YoY tov Map-23, +2,4% YoY tnv nepiodo Mai-22 — Anp-23 (12M) ané
+9,9% YoY tnv nepiodo Mai-21 — Anp-22 (enopévn dnuooicuon:

Aciktng Oikovopuikou KAipatog: 108,1 MA tov Mai-23, -0,6 MA MoM kai
+0,9 MA YoY tov Mai-23 and +1,9 MA MoM kai +5,0 YoY MA tov

Anp-23 (endpevn dnuooicuon: 29/6/2023)
30/6/2023)
Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou AiavikoU Eunopiou: -4,8% MoM kai -8,0% YoY tov
Map-23 and +1,5% MoM kai +0,7% YoY tov ®@gB-23, -0,1% YoY v
nepiodo Anp-22 - Map-23 (12M) andé +13,6% YoY wnv nepiodo
Anp-21 — Map-22 (enopévn dnuooicuon: 30/6/2023)

Aciktne Eumiotoouvne Katavalwtn: -34,5 MA tov Mai-23, +10,1 MA
MoM kai +16,8 MA YoY tov Mai-23 ané -3,5 MA MoM kai +10,7 YoY MA
tov Anp-23 (endpevn dnuooisuon: 29/6/2023)

145 5 Aeiktng Eyniotoouvng KatavaAwti, EAAGSa
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Mnvag-Etog Mnvag-Etog

Aciktne Mapaywync Metanoinong: -0,3% MoM kai +7,6% YoY tov
Map-23 ané +2,1% MoM kai +7,0% YoY tov ®eB-23, +5,0% YoY v
nepiodo Anp-22 - Map-23 (12M) ané +9,6% YoY tnv nepiodo
Anp-21 — Map-22 (enépevn dnuooieuon: 9/6/2023)

145

Aciktn¢ PMI Metanoinong: 51,5 MA tov Mai-23, -0,9 MA MoM kai -2,3
MA YoY tov Mai-23 ané -04 MA MoM «kai -2,4 MA YoY tov Anp-23
(endpevn dnuooisuon: 3/7/2023)

Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépowon: 1/6/2023 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MetaBAntéc Frox. Mnyd Mépnon Ai6p6. Maparipnon Mepi63ou Mapatnpriosis MapeABéviwv Exdv
Baoikn Emiokénnon
Mpaypatké AkaBapioto Eyxdpio Mp y (), %YoY - 5.9% 2022 8.4% 2021  -9.0% 2020 19% 2019 17% 2018 11% 2017
MNpaypatkéd AkaBapioto Eyxapio Mpoiov €dig - 192.1 1813 167.2 183.8 180.4 177.4
Ovopactiké Akabapioto Eyxdpio Mpoidv €315 - 208.0 1817 165.4 183.4 179.6 176.9
MNooootd Avepyiag % - 12.5% 14.8% 17.5% 17.8% 19.8% 21.9%
Evappoviopévog Acsiktng Tipwv Katavaiwtn % YoY - 9.3% 0.6% -1.3% 0.5% 0.8% 11%
AnonAnBwpiotng AkaBapiotou Eyxapiou Mpoidvtog % YoY - 8.1% 1.3% -0.9% 0.2% -0.2% 0.3%
Mpaypatiké Aka8apicto Eyxapio Mpoidv q %YoY  Nar  52% 2022Q4 44% 2022Q3 86% 2021Q4 -69% 2020Q4 11% 2019Q4 22% 2018Q4
MNpaypatké AkaBapiato Eyxdpio Mpoidy %QoQ  Nar  1.4% 0.4% 0.5% 4.1% -03% 0.7%
Mocooté Avepyiag m % Nai  11.2% Anp-23  111% Map-23 127% Anp-22 17.4% Anp-21 186% Anp-20 185% Anp-19
Evappoviopévog Aeiktng Tipcov Katavarwth % YoY R 4.5% 5.4% 9.1% 1% -0.9% 11%
AnonAnBuwpiotig Akabapiotou Eyxapiou Mpoidvrog q % YoY Nai 16.9% 2022 Q4 27.1% 2022Q3 17.6% 2021Q4 15% 2020Q4 3.1% 2019Q4 2.9% 2018 Q4
Mpayp. I3iwukn Katava. (Noikokupia kat MKIEN) q 0,7 %YoY Nai  42% 2022Q4 56% 2022Q3 123% 2021Q4 -9.5% 2020Q4 27% 2019Q4 0.8% 2018 Q4
Mpayp. Anpéoia Katavaiwon % YoY Nai -1.9% -2.8% -0.4% 5.3% 2.4% -4.7%
Mpayp. Enevduoeig Mayiwv (I81wtkés kar Anpdoieg) % YoY Nar  14.8% 83% 17.8% -0.4% 17% -15.3%
Mpayp. E§aywyés (Ayaba kai Ynnpeoies) % YoY Nar  -35% -3.6% 29.0% -12.7% -7.5% 12.2%
Mpayp. Eloaywyé (Ayada kar Ynnpeoieg) % YoY Nai  7.5% 53% 32.3% -8.6% -0.6% 7.1%
Mpayp. Mapaywyik. tng Epyaciag (ava anacxoloupevo) q (@), %Yoy Nai  40% 2022Q4 28% 2022Q3 24% 2021Q4 -57% 2020Q4 0.6% 2019 Q4 -2.9% 2018 Q4
Mpayp. Napaywyik. ing Epyasiag (ava wpa epyasiag) % YoY Nai 4.1% 43% -7.1% 5.2% 1.9% -3.1%
AnaoxoAoUpevor m (1), (7) xA dropa  Nai 41670 Anp-23 42040 Map-23 4101.9 Anp-22 37154 Anp-21 35255 Anp-20 3891.6 Anp-19
Avepyor xi\. étopa  Nai 527.7 523.2 599.1 784.7 806.1 8817
Epyatiké Auvapiké xA aropa  Nai 46947 4727.2 4701.0 4500.1 43316 47733
Mn Evepydg MAnBuopdg xiA. dropa  Nai 31115 3085.1 3135.9 33725 3568.0 3167.9
Agiktng TIGOV Alapepiopatov q @, %Yoy Oxi 122% 2022Q4 17% 2022Q3 10.0% 2021Q4 32% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4
Aeiktng YneuBovewv MpopnBeicov (PMI) m  (5), @) MA Nai 515 Mai-23 524 Anp-23 538 Mai-22 580 Mai-21 A1 Mai-20 542 Mai-19
Agiktng Biopnxavikng Mapaywyng ), (7) % YoY Nai -07% Map-23 51% ®eP-23 89% Map-22 56% Map-21 -01% Map-20 -1.1% Map-19
Agiktng Oykou oto Aiaviké Eundpio % YoY Nai -8.0% 0.7% 13.0% -0.1% -2.0% 47%
looZ0yio Tpexouodv ZuvaMayav (A+B++4) m (2,7 Il2m€dc Oxi  -170 Map-23 .71 ®eP-23  -165 Map-22 -10.2 Map-2l -25 Map-20 .59 Map-19
A. loooyio AyaBav (A1+A2+A3) Z12m €3 Oxi -37.3 -37.3 -30.8 -18.0 -22.4 -23.2
Al Kauoipwv I2m€dg Oxi -123 -12.0 77 -25 -5.1 -5.5
A2. Moiwv Z2m €3 Oxi -0.3 -0.3 0.0 0.0 -03 -0.1
A3. Xwpig Kavoipa kai MAoia I2m €35  Oxi 247 -25.1 -23.0 -15.4 -17.0 -17.6
B. looZuyio Ynnpeoicv (B1+B2+B3) I2m€dig Oxi 19.5 19.5 13.1 6.9 20.8 19.7
B1. Ta§idiwtiko I2m€dic  Oxi 15.8 15.8 9.5 33 15.5 13.9
B2. Metagopv I2m €dig  Oxi 36 37 37 37 57 5.9
B3. Aoinwv Ynnpeaiov I2m€dig  Oxi o.1 -0.1 -0.1 -0.2 -0.4 -0.1
. looZoyio Mpwroyevidv Eicodnpatey (T+72+3) I2m€dc Oxi 08 03 0.0 0.5 16 -17
M.ApoiBwv kai MicBov T12m €31 Oxi -1.2 -13 -11 -11 -1.2 -11
I2.Tékewv, Mepiopatwv kar Kepdiov I2m€dc Ox 26 20 15 14 29 3.0
3. Aoinwv Mpwtoyevav Eicodnpdtwy T12m €31 Oxi 3.0 3.0 2.6 3.0 25 24
A. looZuyio Aeutepoyevidv Eicodnpdtey (A1+A2) I12m €381 Oxi 1.6 11 12 0.4 0.8 07
Al. Tevikng KuBépvnong I12m €31 Oxi 1.1 0.5 12 0.5 0.6 -1.0
A2. Noinidv Topéwv I12Zm €3 Oxi 0.6 0.5 0.0 -0.1 0.2 03
looQuyio levikng KuBépvnong % tou AEM y 0, % - -23% 2022 -7.1% 2021 -9.7% 2020  0.9% 2019 0.9% 2018 0.6% 2017
MNpwrtoyevég looduyio Mevikng Kupépvnong % tou AEM % - 0.1% -4.7% -6.7% 3.9% 4.3% 37%
Xpéog Mevikng Kupépvnong % tou AEN % - 171.3% 194.6% 206.3% 180.6% 186.4% 179.5%

6 1 Anodoxnig K éoEwv - @0 % - 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 150% 2/11/22 0.75% 14/9/22
Anponpacies TraBepou Enrtokiou % - 375% 3.50% 3.00% 2.50% 2.00% 1.25%

6 1 Opiakhg Xpnp Stnong % - 4.00% 3.75% 3.25% 275% 2.25% 1.50%
Anédoon Tithwv EMnvikod Anpoaiou (10 étn), Téhog Mepiodou m  (6),(7) % - 421% Anp-23  426% Map-23 334% Anp-22 0.99% Anp-21 217% Anp-20 337% Anp-19
Alapopd Anodéoewv EANada-Teppavia (10 £tn), Téhog Mep16dou MB 188.9 195.0 240.0 118.9 2755 3358
Tpanediké Méoo Enitékio KataBéoewv (véwv) ), % - 0.23% Map-23 021% PeP-23 0.04% Map-22 0.06% Map-21 0.14% Map-20 0.28% Map-19
Tpanediké Méoo Enrtokio Aaveiwy (véwv) % - 573% 5.57% 3.83% 4.02% 4.06% 4.56%

Teviké ZUvolo Xpnpatodétnong (A+B+T+A) m (2),? €31 Oxi 1459 Anp-23 1459 Map-23 1387 Anp-22 1615 Anp-21 1681 Anp-20 177.7 Anp-19
A. Tevikn KuBépvnon €3¢ Oxi 329 321 28.9 321 20.8 16.7

B. 18iwtikég Enixeipfioeig €315 Oxi 70.8 713 65.9 68.8 73.0 753

I 13icotes kai IMKI €3ic Ox 377 37.8 391 53.7 65.8 747

A. Ayporteg, EAeuB. EnayyeApatieg kair Atopikég Enix. €315 Oxi 4.5 47 4.8 6.9 8.5 1m1

Tuvolo KataBéoewv kai Pénog (A+B+I+A) m  (2),@) €3¢ Oxi 2244 Anp-23 2241 Map-23 2161 Anp-22 2043 Anp-21 2025 Anp-20 1654 Anp-19
A. Kéroikol Eswtepikot (A1+A2+A3) €31 Oxi 194.7 194.7 187.3 176.6 159.8 149.4

Al Tevikn KuBépvnon €dig Oxi 9.2 9.2 9.1 8.9 13.2 14.7

A2. 1Biwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 43.5 44.6 421 37.8 27.4 23.5

A2.1. Aopahiouikés Enixeipiaeig €3ig Oxt 1.0 08 17 17 12 13

A2.2. Noina Xpnpatonictwtka I3pupata €315 Oxi 2.6 27 34 43 24 1.8

A2.3. Mn Xpnpatoniotwtikég Enixeipnogig €31 Oxi 40.0 411 37.0 318 238 20.4

A3. Noikokupid kai IMKI €dig Oxi 142.0 140.9 136.1 130.0 19.2 ma

B. Katoikor Aoinwv Xwpdv Eupwiivng €315 Oxi 45 45 3.9 34 19 19

. Mn Kartoikol Eupw@vng €315 Oxi 1.6 12 97 6.5 6.4 58

AY 0 Ixeud pe MetaBiBad Mepioua. Itoixeia €315 Oxi 13.6 13.7 15.2 17.8 345 83

Asiktng Oikovopikou KAipatog m  (3),@) MA Nai 108.1 Mai-23 1087 Anp-23 107.2 Mai-22 107.4 Mai-21 834 Mai-20 1023 Mai-19
Biopnxavia (otaBpion 40%) MA Nai 03 23 6.9 48 =211 -1.6
Ynnpeoies (otaBpion 30%) MA Nai 346 355 7.5 12.0 -50.0 103
KatavaAwtig (otaépion 20%) MA Nai 345 -44.6 -51.3 -21.9 -40.1 -30.7

Niaviké Epnépio (otabpion 5%) MA Nai 14.8 27.2 2.8 2.5 -26.2 49
Kataokeués (otaBpion 5%) MA Nar 9.4 27 -27.8 -12.0 -84.8 -543

Mny#: (1) EMnvikn Zrauoukn Apxn (EAZTAT), (2) Tpanea tng EANadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatoukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiciBuvon Oikovopiking AvaAuong kai Epeuvag AigBvav Kepalaiayopdv Eurobank (Eurobank Research).

Enpsiwon: (1) wg y, q kai m opifoupe ta etnoia, TpIpNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe v ethoia nocootaia petafoln, wg % QoQ opidoupe Ty tpipnviaia nocootiaia petaBoln,
w¢ Z12m opiloupe to GBpoiopa 12 pnvdv kar ws MA kai MB opiloupe tig povadeg deiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevipikng Tpanelag,

Ta otoixeia NAapeABOVIWY ETWV avapépovial otg NapeABoUoEg npgPOUNVieg KaTd TG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KagéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

v

ppetropoulou@eurobank.gr
+ 30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Oe6dwpog Zrapatiou
Avirtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

1 louviou 2023, Teuxog 465

. Poge 8


mailto:sgogos@eurobank.gr
mailto:sgogos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

