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O1 toupiotikég eilonpagelg ouykpatouv tn dieUpuvon tou eAAgippatog tou e§wtepikou
iIcoluyiou

ASyw t™ng évtovng £MNoxIKOTNTAG TWV TOUPICTKWYV €10NPAgewV Kal Adyw tng uwnAng cupBoAng toug
oG e§WTEPIKEG oUVAAAQYEG TNG EAANVIKNG OIKoVopiag, to 1004UyIo tpexouowyv cuvaliaywv (ITX)
otnv EAAGSa and éAAeippa €0,7 dioek. tov louvio 2022 diapoppwOnke og nAedvaopa €1,1 dioek. Tov
louhio 2022, onpeicdvovtag etnoia augnon katd €0,6 dioek. cUpPwva pe otoixeia tng TtE. H BeAti-
won tou ITX edpddetal otnv IoXUph aAvAKapyn Twv Ta§IdIWTIKWOV £000wV. AvaAutikd, Onwg
napouociddetal oto Ixnpa 1, ol toupiotikég eionpdéeig tov louAio 2022 avhABav ota €3,7 dioek., vi-
OXUpéveg o€ etnala BAan, v pépel kal Adyw NAnBwpliopoy, katd €1,4 dioek. n 62,7%. Emnpocbeta,
Atav uwnAotepeg, éotw kal opiakd (0,5%), and tg avtiotoixeg tou louliou 2019, xpovid pekdp yia
tov eAAnviké toupiopd. O1 toupiotikég aifelg diapopPwbnkav ot 5,3 ekat. tagidiwteg, nTol oto
93,0% twv agi&ewv tou louliou 2019, onpeiwvoviag etnola dvodo katd 2,5 ekart. tafidiwteg n 87,3%.
Auto eixe wg anotéAeopa to nNAedvaopa tou Iooduyiou unnpeoi®v va au€nBei kata €1,4 dioek. n
63,0% kal va unegpkaAuyel tn dievpuvon katd €0,9 dioek. h 38,7% tou eAAeippatog tou Icoduyiou

ayabwv.

Ixnpa 1: EAAdda — Ta&idiwtkég Eionpageig, Mn Enoxikda AlopBwpéva Xtoixeia oe Tpéxouoeg Tipég
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[Mnyn: TtE, Eurobank Research.
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lNa to ouvolo tng nepiddou lavouapiou-louAiou 2022, to ITZ otnv EAAGSa SiapoppwOnke o€ €A-
Aelppa €9,7 dioek. ano éNeippa €6,8 dioek. tnv nepiodo lavouapiou-louAiou 2021 (Siepuvon katd
€2,9 dioek. 1 43,0%). Zuykekpipéva, To ENAelppa tou 1I00duyiou ayaBwv evioxUBnke katd €7,9 dioek.
UNgPKAAUNTOVTAG TNV dU&non Tou NAEOVACHATOG TWV UNNPECI®V Katd €54 dioek.! Onwg éxoupe
avapépel og nalaidtepa teuxn tou deAtiou 7 Huépeg Oikovopia, n xeipotépeucn tou ITE eival ano-
TéAecpa Tou cuvouaopou Kupiwg tecodpwy napayoviwy: 1° tng uynAng e€aptnong tg eAANVIKAG
olkovopiag anod tg elcaywyEg ayabwy, eite yia KAaTtavAAwon &ite yia napaywyn TeAIKWY Npoidviwy,
2° tng peydAng alu€énong twv TPWV EICAYOPEVWY ayaBwyV pe oxetKA XapnAn eAactikétnta {ntnong
onwg €ival ta evepyelakd npoidvra, 3°Y Ttng evioxuong Ing eyxwplag {ntnong nou ot évav Pabpd
unootnpixbnke and ta pérpa otnpi§ng tng KUBEPvnong, €ite AUTWVY KATd TNG NAvOnpiag €ite AUTWY
Katd TNG EVEPYEIAKNG KPiong Kail 4°V TnG UNoTiUNoNG ToU EUPW. XaPAKTNPICTIKA avaPEPOoUupE OTI TO
1° e€apnvo 2022 n eyxwpia {Atnon, Ntol to dBpoicpa tng KATavAaAwong Kal TwV enevoucewy, au§n-
Onke oe etnola Bdon katd €15,8 dioek. n 16,8%, 1o nakéto otnpiEng tg KUBEpvnong Katd twv
EMNNTWOEWV TNG AVOOOU TWV TIPHWV eVEPYEIAg unoAoyi{otav péxpi kal tov louvio 2022 ota €8,5 dioek,
€V TO gUpw oto 7pnvo lavouapiou-louAiou 2022 onpeiwoe katd péco 6po Ntwaon £vavi Tou do-
Aapiou kovtd oto 10% (av kai o deiktng tng EKT yia tnv ovopactikn petaBoAn Tou eup Evav twv
VOUICHATWV 42 XwpPwV Nou anoteAolv eunopikoug etaipoug tng Eupwdwvng, EUR EER-42, deixvel

ApPKeTA NNIGTEPN anoduvAPWoN TOU EUP TNV AVTICTOIXN XPOVIKA NePiodo).

NAOyw twVv NoAU aic16do&wv pnvupdtwy nou e€€nepye o eEAANVIKOG ToupIopdg Katd tn SIdPKEIa ToU
KaAokaiploU kal AOyw Ttwv NPocdokiwV ot to Betikd popévioup Ba ocuvexiotei kal to pOIvonwpo,
otug endpeveg dnpooieloelg Tng TTE yia to ITE otnv EAAGda eival mBavov va doupe nepaitépw PBeh-
TiwoN TWV TOUPICTIKWY £000WV, OTOIXEIO Nou Ba cuykpatnoel th diedpuvon Tou eAAEIPPATOC yia TO
ouvolo tou £toug. MNapad tauta, e€aitiag twv yewnoAtukwy e€eAi§ewv kal tng évtovng petafAntotn-
Tag oto nedio NG evEpyeliag, avodikoi kivouvol yia to ENAeipypa tou ITE upioctavtal e18i1kd yia Toug
teAeutaioug pnveg tou étoug (NoépPpio kar AeképPpio 2022). Onolo kai va gival To TteAiké apiOun-
TKO aArnoTtéAecpa yla TtO OUVOAO tng xpovidg, to €AAeiypa tou ITX otnv EAAGSa avapévetrar va
napapeivel uynAo yia tPito £€tog otn oeipd, SIEUPUVOVIAG PE AUTOV TOV TPOMO Tov KaBapd e§wtepikd
daveiopd tng eEAANVIKNG oIkovopiag. Inpeidvoupe 6Tl to ENelppa tou ITZ and €2,7 dicek. (1,5% tou
AEI) to 2019 evioxiBnke ota €11,0 dioek. (6,6%) to 2020, eved népuai peiwdnke ehappd ota €10,8
dioek. (5,9% tou AE).

' Tnv nepiodo lavouapiou-louAiou 2022 ta ta§idiwtikd éc0oda (tafidiwtikég agifeig) avhABav ota €8,8
dioek. (13,3 ekat. taidi1wteg), Nocd nou avictoixei oto 97,1% (87,9%) twv ta&idiwtikdv e66dwv (taidiw-
UKDV ai€ewv) Tng avtiotoixng nepiédou to 2019.
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To 2° tpiunvo 2022 n etiocia petaf3oAn tou npaypatikou AEM Atav +7,7% YoY (+8,0% YoY (Q1 2022)
kal +15,0% YoY (Q2 2021)) kai n avtiotoixn tpiunviaia petaoArn Atav +1,2% QoQ (+2,9% QoQ (Q1

/A EUROBANK

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopbwuéva otoixeia)

2022) kai +1,5% QoQ (Q2 2021))

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), louA-2022: 2022 +4,0%, 2023 2,4%
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Tov Auyouoto 2022 n etrjoia petaBoAn tou EVATK ritav +11,2% YoY (+11,3% YoY (7/2022) kai +1,2%
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Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEN (% YoY, % QoQ)

Mepiodog: Q2 2002-Q2 2022

Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aiapecog: +0,6%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -15,5% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooieuon: 7/9/2022 (npo-

cwpIVA oToIxXeia)
Enop. dnp.: 7/12/2022

Mocooté Avepyiag (%)

Mepiodog: 7/2005-7/2022
Ytoixeia: pnviaia

Méoog Opog: 17,5%
Aiapecog: 17,4%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 14/9/2022
Enoyp, dnp,: 12/10/2022

EvATK (% YoY)

Mepiodog: 8/2002-8/2022
Zroixeia: pnviaia

Méoog Opog: +1,8%
Aiapecog: +1,6%

Méyioto: +11,6% (6/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/9/2022
Enoy, dnp,: 7/10/2022
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +3,3% YoY tov louA-22 and +4,1%  Aciktng Oikovouikou KAiuatog: 101,5 MA tov Auy-22, +0,5 MA MoM kai
YoY tov louv-22, +7,7% YoY tnv nepiodo Auy-21 — louA-22 (12M) ané

-11,9 MA YoY tov Auy-22 ané -3,0 MA MoM kai -11,1 YoY MA tov
+1,8% YoY v nepiodo Auy-20 - louA-21 (enopévn dnuooieuon:

louA-22 (endpevn dnuooicuon: 29/9/2022)
12/10/2022)
Agiktng OikovopikoU KAipatog, EAMGSa
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Aciktne Oykou Aiavikou Eunopiou: +1,8% MoM kai -2,5% YoY tov
louv-22 ané -4,5% MoM kai -4,1% YoY tov Mai-22, +8,3% YoY tnv
nepiodo louA-21 — louv-22 (12M) ané +2,6% YoY tv nepiodo
louA-20 - louv-21 (enopévn dnuooisuon: 30/9/2022)

Aciktng Epniotoouvng KatavaAwrn: -54,2 MA tov Auvy-22, +1,1 MA MoM
kal -22,2 MA YoY tov Auy-22 ané -2,8 MA MoM ka1 -23,9 YoY MA tov
louA-22 (endpevn dnuooicuon: 29/9/2022)
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Aciktne Mapaywync Metanoinong: -0,6% MoM kai +6,5% YoY tov
louA-22 ané +1,4% MoM kai +8,2% YoY tov louv-22, +6,9% YoY tv
nepiodo Auy-21 — louA-22 (12M) ané +4,7% YoY v nepiodo
Auy-20 - louA-21 (endpevn dnuoocicuon: 10/10/2022)

Aciktng PMI Metanoinong: 48,8 MA tov Auy-22, -0,3 MA MoM «kai -10,5

MA YoY tov Auy-22 ané -2,0 MA MoM kai -8,3 MA YoY tov louA-22
(endpevn dnuooisuon: 3/10/2022)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Baocika Makpooikovopikd - Mikpooikovopikd Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 21/9/2022 Mapatipnon
Enox. TeAevtaia Mponyolpevng
MetaBAntég Frox. Mnyn Métpnon Ai6p8. Mapatipnon Mepi63ou Napatnproeig MapeA@évrwv Exdv
xénnon
Mpaypauké AkaBapioto Eyxdpio Mpoidv y (0,7 %YoY - 8.3% 2021 -9.0% 2020 1.8% 2019  17% 2018 11% 2017 -0.5% 2016
Npaypatuké AkaBapioto Eyxwpio Mpoidv €315 - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopactiké Akabapiato Eyxapio Mpoidv €3 - 182.8 165.3 183.3 179.6 176.9 174.5
Moocootd Avepyiag % - 14.7% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Agiktng Tipcv Katavawtn % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpictig AkaBapiotou Eyxwpiou Mpoidvtog % YoY - 2.1% -0.8% 0.2% -0.2% 0.3% -0.6%
Mpaypatké Akadapicto Eyxapio Mpoidv q % YoY Nar  77% 2022Q2 80% 2022Q1 15.0% 2021Q2 -155% 2020 Q2 22% 2019Q2 17% 2018 Q2
Mpaypatksé Akabapioto Eyxdpio Mpoidv %QoQ  Nai  12% 2.9% 1.5% -13.3% 11% 0.1%
Mocooto Avepyiag m % Nai 12.6% louA-22  123% louv-22 14.1% louA-21 17.5% IlouA-20 17.8% louA-19 19.3% louA-18
Evappoviopévog Agiktng Tipcwv Katavaiwtn % YoY - 11.2% Auy-22  113% louA-22 12% Auy-21 -23% Auy-20 0.1% Auy-19 09% Auy-18
AnonAnBwpiotig Akabdpiotou Eyxdpiou Mpoidviog q % YoY Nai 8.4% 2022Q2 84% 2022Q1 19% 2021Q2 -12% 2020Q2 10% 2019Q2 -1.0% 2018 Q2
Mpayp. Idiwukn Kataval. (Noikokupid kar MKIEN) q O, %YoY  Nai  11.0% 202202 1.9% 2022Q1 150% 2021Q2 -14.0% 2020 Q2 1.0% 2019 Q2 2.0% 2018 Q2
Mpayp. Anpdoia Katavawon % YoY Nar  0.8% -0.1% 6.2% -2.1% 6.4% -5.6%
Mpayp. Enevduceig Nayiwv (I81wtikég kal Anpéoies) % YoY Nar  87% 13.0% 7.7% -2.2% -17.5% 32.6%
Mpayp. EGaywyés (Ayaba kai Ynnpeoieq) % YoY Nai  20.8% 9.8% 26.1% -32.5% 5.1% 8.0%
Mpayp. Eioaywyés (Ayaba kar Ynnpeaies) % YoY Nar  155% 18.1% 20.9% -14.1% 27% 8.4%
Mpayp. Mapaywyik. tng Epyasiag (ava atopo) q @, @7 %Yoy Nai  249% 2022Q2 -05% 2022Q1 14.0% 2021Q2 -13.0% 2020 Q2 1.0% 2019 Q2 -3.1% 2018 Q2
Mpayp. Mapaywyik. tng Epyaciag (ava dpa epyasiacg) % YoY Nar  22% -6.2% -11.6% 13.2% 2.6% -3.2%
Anaoxohoupevol m (1), (7) xA. atopa Nai 4116.1 louA-22 41451 louv-22 39830 louA-21 37186 louA-20 38829 louA-19 3827.0 louA-18
Avepyor xi\. dtopa  Nai 591.2 580.7 654.4 788.4 842.8 914.5
Epyauké Auvapiké xi\. dropa  Nai 47073 4725.8 4637.4 4507.0 4725.7 4741.5
Mn Evepydg MAnBuopds xi\. dropa  Nai  3121.5 3105.0 32234 3384.2 3203.2 32316
Aciktng Tipcdv Aiapepiopdtwy q (@, %YoY Oxi 9.5% 2022Q2 9.3% 2022Q1 6.9% 2021Q2 43% 2020Q2 7.6% 2019Q2 13% 2018 Q2
Agiktng YneuBuvwv MpopunBeidv (PMI) m (5,7 MA Nai 48.8 Avy-22 491 louA-22 593 Auy-21 494 Auy-20 549 Auy-19 539 Auy-18
Atiktng Biopnxavikng Mapaywyng 1, (7) % YoY Nai 6.8% louA-22  87% louv-22 7.9% louA-21 _02% IlouA-20 -22% loul-19 33% louA-18
Aciktng Oykou oto Alaviké Eunépio % YoY Nai  -25% louv-22 -41% Mai-22 147% louv-21 -42% louw-20 20% louv-19 10% louv-18
loouyio Tpexouowv Zuvalaymv (A+B+I+A) m  (2),(7) Z2m €3 Oxi -13.7 louA-22 142 louv-22 -10.0 louA-21 .77 louA-20 .48 louA-19 40 louA-18
A. looZiyio AyaBav (A1+A2+A3) I2m €3 Oxi -33.5 -327 -20.6 -20.2 -23.5 -20.8
Al Kauoipwv I12m €3 Oxi -9.7 -9.3 -33 -4.3 -5.5 -4.4
A2. Mhoiwv I12m €35 Oxi -0.1 0.0 0.0 -0.3 -0.1 -0.1
A3. Xwpig Kavoipa kai Mhoia I12m €3ic  Oxi -23.7 -23.3 -17.3 -15.6 -17.9 -16.4
B. looguyio Ynnpeoicv (B1+B2+B3) I12m €3 Oxi 18.4 17.0 8.9 13.4 20.5 18.6
B1. Ta€1di0otké Z12m €31 Oxi 141 127 57 8.8 147 13.6
B2. Metagopav Zl2m €31 Oxi 43 42 34 5.0 6.1 5.0
B3. Aoincov Ynnpeoicov I2m€dig  Oxi 0.0 0.1 -0.1 -0.4 -0.2 0.0
I looguyio Mpwrtoyevav Elcodnpdtwy (M+M2+3) I2m €3 Oxi 0.1 0.0 11 -13 -17 -1.4
M.ApoiB@v kar MicBwov I2m€dig  Oxi -1.2 -12 -1.0 -1.2 -1.2 -11
I2.Tékwv, Mepiopdtwy kai Kepdov I12m €31 Oxi 11 12 0.8 26 3.0 30
3. Aoincv Mpwrtoyevav Eicodnpdtwv I2m €3¢  Oxi 2.4 2.5 3.0 25 24 27
A. loogoyio Aeutepoyevirv Eicodnpdtey (A1+A2) I12m €31 Oxi 13 15 0.5 0.4 0.1 0.4
Al. Tevikng KuBépvnong I2m €3  Oxi 1.3 14 0.4 0.5 -0.2 -0.7
A2. Noinwv Topéwv I2m €3 Oxi 0.1 0.1 0.1 -0.1 0.2 0.4
looduyio levikng KuBépvnong % tou AEM y M@ % - -7.4% 2021 -10.2% 2020 11% 2019 0.9% 2018 0.6% 2017 02% 2016
MNpwtoyevég looluyio Mevikng KuBépvnong % tou AEM % - -5.0% -7.2% 4.2% 4.3% 37% 3.5%
Xpéog leviking KuBépvnong % tou AEN % - 193.3% 206.3% 180.7% 186.4% 179.5% 180.5%
AieukdAuvon AnoSoxng KataBéoewv - .0 % - 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14
Anponpaoies Trabepou Enrtokiou % - 1.25% 0.50% 0.00% 0.00% 0.05% 0.05%
AieukdAuvon Opiaknig Xpnpatodstnong % - 1.50% 0.75% 0.25% 0.25% 0.30% 0.30%
Anédoon Tithwv EMnvikou Anpoaiou (10 €m), Téhog Mepiodou m  (6),(7) % - 410% Auvy-22  3.00% louh-22 075% Auy-21 111%  Auy-20 1.59% Auy-19 4.41% Auvy-18
Alagpopa Anodsoewv ENada-Teppavia (10 £tn), Téhog Mepiodou MB 256.4 2235 12.7 150.9 229.6 407.3
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), (7) % - 0.03% louv-22 0.04% Mai-22 0.06% louv-21 0.12% louv-20 0.27% louv-19 0.28% louv-18
Tpaneliké Mégo Enitékio Aaveiwv (véwv) % - 3.98% 3.85% 3.95% 4.05% 4.52% 439%
Teviké Zovoro Xpnpatodstnong (A+B+T+A) m (2,(7) €3¢ Oxi 1443 louA-22 1420 louv-22 1557 louA-21 1717 louA-20 177.4 louA-19 1936 louA-18
A. Teviki KuBépvnon €3 Oxi 313 295 336 245 17.5 16.5
B. I8icotikég Enixeipnoeig €3ig Oxi 69.0 68.4 66.4 73.5 751 85.6
T 13i6oteg kar IMKI €dic Ox 390 39.1 49.7 65.1 73.8 793
A. Aypoteg, EAeuB. EnayyeApatieg kai Atopikég Emix. €315 Oxi 4.9 4.9 6.0 8.6 1.0 122
TUvolo KataBéoewv kai Pénog (A+B+M+A) m (2,7 €315 Oxi 2216 louA-22  219.8 louv-22 2152 louA-21 209.4 louA-20 1769 IlouA-19 1597 IlouA-18
A. Kéatoikol EowtepikoU (A1+A2+A3) €315 Oxi 191.9 190.9 180.5 162.6 151.2 144.9
Al Teviki KuBépvnon €dig Oxt 9.0 8.6 8.9 111 12.5 14.7
A2. IBiotikég Enixeiphioeig (A2.1+A2.2+A2.3) €31 Oxi 45.5 458 403 31.8 25.5 23.8
A2.1. Acpahictikég Enixeipnaeig €315 Oxi 1.4 13 1.9 13 16 13
A2.2. Noinda Xpnpatoniotwtika Idpupata €315 Oxi 3.6 35 31 2.4 21 17
A2.3. Mn Xpnpatoniotwtikég Emxeipnoeig €315 Oxi 40.5 40.9 353 28.1 21.8 207
A3. Noikokupia kai IMKI €3ig Oxi 137.4 136.6 1314 19.7 13.2 106.4
B. Katoikor Aoinv Xwpwv Eupwlovng €31 Oxi 4.4 37 35 2.0 2.1 1.6
. Mn Karoikor Eupwivng €315 Oxi 10.2 10.0 77 6.3 63 5.2
A. Ynoxpewoeig Ixeul, pe Metaifal Meplouo. Iroixeia €315 Oxi 15.2 15.2 23.4 38.6 17.3 8.0
Asiktng Oikovopikou KAipatog m (3,7 MA Nai 101.5 Auy-22 1010 louA-22 113.4 Auy-21 899 Auy-20 109.5 Auy-19 103.1 Auy-18
Biopnxavia (otaBpion 40%) MA Nai -1.5 -0.2 9.6 -16.1 0.5 3.6
Ynnpeoieg (otaBpion 30%) MA Nai 19.0 153 29.9 -29.0 29.2 4.9
Katavahwtng (otaBpion 20%) MA Nar 542 -553 -320 -34.4 7.2 -47.6
Niaviké Epndpio (otabuion 5%) MA Nai 4.9 23 9.9 -217 22.0 14.9
Kataokeués (otaBpion 5%) MA Nar 319 -34.8 -4.8 -427 -55.6 -50.1

Mnyn: (1) EMnvikn Ztauotikn Apxn (EAZTAT), (2) Tpanea tng EMGdog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatuotikh Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiegBuvon Oikovopikig Avaiuong kai Epeuvag Aigbvaov Kepahaiayop v Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, q kai m opiloupe ta ethaia, TpIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe Ty ethoia nococuaia petaBoin, wg % QoQ opidoupe tnv tpipnviaia nococtiaia petafoln,
wg Z12m opioupe to aBpoiopa 12 pnvadv kail ws MA kai MB opiloupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Emitékia Avagpopag Eupwnaikng Kevipikng Tpanelag,

Ta oroIxeia NAPEABOVIKY ETGY aVapEPOVTal OTIC NapEABOUGES NHEPOHNVIES KATA TIG ONoiE UNRPEE pEtaBoAn ota ev Adyw enitokia.
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Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

MixanA BaoiAeiadng Ap, Ztuliavég Moyog Mapia KacéAa

Epeuvntng OikovopoAdyog Epeuvntng OikovopoAoyog Epeuvntpia OikovopoAdyog
mvassileiadis@eurobank.gr sgogos@eurobank,gr mkasola@eurobank,gr
+30 214 40 59 709 +30 214 40 63 456 +30 210 40 63 453
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Mapaokeun MNMetponovAou Ap, ©£6dwpog Panavog Ap, ©£63wpog Zrapatiou
Avidtepn OikovopoAdyog Oikovopikég AvaAutig Avitepog OikovopoAdyog
ppetropoulou@eurobank.gr trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 214 40 63 455 +30 214 40 59 711 +30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein

Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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