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To noocootoé avepyiag peiwvetal, n anacxéAnon au§avetal — O1 peoonpoOeopeg npo-
KANOEIG oTnV ayopd epyaciag napapévouv

To enoxikd d10pBwpévo nocootd avepyiag otnv EAAGSa diapoppwbnke oto 12,9% tou epyatikou
duvapikou to dipnvo lavouapiou-DePRpouapiou 2022, and 13,1% to 4° tpipnvo 2021 kai 16,4% to 1°
tpipnvo 2021. H tpéxouoa tipn eival n xapnAdtepn nou €xel kataypagei and to 3° tpipnvo 2010,
OnAadn apéowg PETA TNV unoypagn tou 1°V Npoypdppatog OIKOVOUIKAG MPOCAPHOYNG, wotdoo Ka-
tatdooel tnv EAAAda, padi pe tnv lonavia, otnv ugnAdtepn Béon avapeoa ota kpdtn péAn tng EE-27
oe 6pouG Nocootou avepyiag (BAéne Ixnpa 1). AkoAouBouv o1 napakdtw oikovopieg: ltadia (8,6%),
Youndia (7,7%), Tal\ia (7,5%), Aetovia (7,3%), ANiBouavia (7,0%), Eupwdvn (6,9%), @ivhavdia (6,8%),
Kpoartia (6,7%), ZAoBakia (6,6%), Kinpog (6,5%), EE-27 (6,3%), EcBovia (5,8%), MoptoyaAia (5,8%),
Poupavia (5,7%), BéAyio (5,6%), lphavdia (5,2%), Auctpia (4,9%), Aou€epBoupyo (4,7%), Aavia
(4,6%), Boukyapia (4,5%), ZAoBevia (4,2%), Ouyyapia (3,8%), ONavdia (3,5%), l'eppavia (3,1%),
MdaAta (3,1%), MoAwvia (3,0%) kai Toexia (2,3%). Zuvenwg, n waAida avapeca oto Nocootd avepyiag
g EAAGSag kai otov péco 6po tng EE-27 kal tng Eupwdvng cuppikvwBnke onpavtikd ta teAeutaia
xpovia, evioUTol§ NApApEVEl UPNAR, AVIAVAKAWDVTAG KUPiwG S1apBpwTikéG aduvapieg kal o€ PHIKPO-

tePO Pabud kukAikoUg napdyovieg kKaBoT To Napaywyiko Kevo éxel pelwBei aiobnta.

Ixnpa 1: EN\ada kai EE-27 — Moocootoé Avepyiag, lavoudpiog-PePpoudpiog 2022 (Mécog Opog)
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Y& oUykpion pe ta npo navonpiag enineda, 1o Nocootd avepyiag otnv EAAAda peicdBnke cwpeutikd
katd 3,8 nocoouaieg povadeg (anoéd to 16,6% tou 4°° tpipnvou 2019 oto 12,9% tou lavouapiou-De-
Bpouapiou 2022). H ev Adyw petaoln gival icodUvapn pe évav puBud ntwong tng tadéng twv 0,42
nocootdiwv povadwv avd tpipnvo (1,67 ava £1og), péye®og NPOoceyyIoTKA 0O PE TNV TACN PEIWONG
Tou Nocootou avepyiag npotou eondoel n navdnpia tou kopwvoiot COVID-19 (3° tpipnvo 2013 —
4° 1pipnvo 2019, 0,45 kai 1,79 nocooctiaieg povdadeg avd Tpipnvo Kai avd £€tog avtiotoixa, BAéne
Ixnua 2A).!

Mapoépola nolotikd XxapakTnPICTIKA PE TNV NOPEIa TOU MOCOCToU avepPyiag KATéypaye kai o apiBpudg
TWV anaocxoAoUpevwy atopwyv. AvaAutikd, n anaoxoAnon, and to 4° tpipnvo 2019 péxpl to dipnvo
lavouapiou-@eBpouapiou 2022 evioxiBnke katd 150,3 xIAIddeg dtopa, onpeidvovtag évav pubpod
petafoAng tng ta&ng tou 0,42% ava tpipnvo n 1,69% ava £tog. H ev Adyw Suvapiknh gival oplakd
Bpadutepn and tnv avtiotoixn nou akoAouBouce n anacxoAnon npo navdnpiag (4° tpipnvo 2013

— 4 tpipnvo 2019, 0,47% kai 1,88 % ava tpipnvo kai avd €tog avtiotoixa, BAéne Ixnpa 2B).2

IxApa 2: EAMGda - lNoocootd Avepyiag kai ApiBuog AnaoxoAoUpevwy
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Mnyn: EAZTAT, Eurobank Research

Bdaoel twv napandvw otoixegiwyv, anodelkvUETal, TOUAAXIOTOV NPOowWPAg, 0Tl 0 pubPOG peiwong tou
nocootou avepyiag kal o pubpog avénong tng anaoxoAnong, Napd TG NPWTOYVWPEG CUVONKEG Nou
OnpIoUPYNOCE N UYEIOVOUIKN Kpion, dilatnpnoayv tn SUVApIKn Toug. Ta pétpa otnpi§ng twv ackouvtwyv
TNV OIKOVOMIKA MOAITIKA Kal To otadiakd dvolypa tng oikovopiag and to 2° lockdown énai§av kabo-
plotikd poAo npog autn tnv kateuBuvon. Qotdco, autn gival n pia oyn tou vopiopatog. Tnv idia
nepiodo nou o apiBpdg twv anacxoAoUpevwyv atopwv otny EAAGda evioxiBnke cwpeutikd katd
3,8% (4° tpipnvo 2019 péxpi to dipnvo lavouapiou-PeBpouapiou 2022), to npaypatikod AEM tou 4°¢
tpipnvou 2021 ntav ico pe to avtiotoixo tou 4° tpipnvou 2019. H anacxoAnon oge 6poug atépwy
€tpefe nio ypnyopa and tnv oikovopid, KAt NoU ICOOUVAEl JE PEIWON TNG NAPAYWYIKOTNTAG TNG

gepyaciag. To ev Adyw anotéAecpa peyeBuvetal av ocuykpivoupe tnv av§non thg anaoxoAnong and

! Badoel tng pnviaiag épeuvag epyatikoU duvapikou, To nocootd avepyiag otnv EAAMGda éhafe tn péyiotn
upn tou (27,8%) to 3° tpipnvo 2013.

2 Bdoel tng pnviaiag épeuvag epyatikou duvapikou, o apiBuog twv anacxoAoUuevwy atopwy otnv EA-
A&da éAafe thv eAdxiotn tipn tou (3.483,5 xIAiGdeg dtopa) to 4° tpipnvo 2013.
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tov nuBpéva tou 4° tpipynvou 2013 péxpl onpepa, Pe Tnv avtiotoixn petafBoAn tou npaypatikou AEN
(BAéne Ixnpa 3). Ze pia nepiodo 33 tpIpnvwy, PE NTWoN tou nocootou avepyiag katd 14,8 noco-
otaieg povadeg kal au§non tng anaocxéAnong katd 579,2 xiAiddeg dtopa n 16,6%, to npaypatikd
AEl tng EAAGSag 1o 4° tpipnvo 2021 ntav au§npévo poAig katd 3,7% oe ouykpion pe to 4° Tpipnvo
2013, unodnAwvovtag peiwon TNG NAPAYwWYIKOTNTAG tng epyaciag. Qotdéco Ba npénel va onpeiw-
ooupe, 0T av XPNOIPOMNOINCOUPE otoixeia anacxéAnong and toug £BvikoUg Aoyapiacpous (oto
napov deAtio napabétoupe Ta OTOIXEIa TNG pnvidiag épeuvag epyatikoy duvapikou), TOoo oe 6POUG
atépwyv 600 KAl GE OPOUG WPWV EPYATiAG, N PEIWON TNG NAPAYWYIKOTNTAG TNG EPYAciag eival ap-
KETA nnidtepn kaBoT n au§non tng anacxoAnong gival pikpotepn. Baoel twv eBvikwdv Aoyapiacpwy,
N NApPAywyIKOTNTA TNG EpYAciag oe SPOoUG atopwV (WPWV epyaciag) cuppikvaBnke katd 5,6% (1,2%)
v nepiodo anéd to 4° tpipnvo 2013 péxpi to 4° tpipnvo 2019 kai katd 2,2% (0,1%) tnv nepiodo and
1o 4° tpipnvo 2019 péxpi to 4° tpipnvo 2021.

Ixnpa 3: EAM\ada — AnaoxéAnon og Opoug Atépwyv kai lNpaypatikd AET
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Mnyn: EALZTAT, Eurobank Research

YIxhpa 4: EAAGda — Epyatiké Auvapiko, Mn Evepyog MAnBuopog kai MAnBucpog (15-74 gtcv)
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Mnyn: EAZTAT, Eurobank Research
Inpeiwon: wg AA opidoupe tov apiotepd kabeto dgova kal wg AA tov avtictoixo deg16
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Aappavovtag undéyiv tnv tdon cuppikvwaong tou nAnBucpol (BAéne Ixnpa 4), kat nou duvatal va
eniPpaduvBei péow tnG eNICTPOPNG MOAAWDY KATOIKWYV MOU PeETavAacteucay Katd tn SIAPKEIA TNG KPi-
ong Xp€oug aAAd kal PEow KIVATPWY MPOG EVIOXUON TWV YEVVACEWV, O PuBuog auvfnong tng
anaoxoAnong avapévetal va enipaduvBei otn peconpdBeopn nepiodo. Qg ek ToUTOU, N gvioxuon
NG Napaywyikotntag (enevduoelg, BeAtion tng noidtntag twv Beopwy, e§wotpépela) anotelei po-

vOoOpopo yia Tnv av§naon tng pecopakponpoBeopung SUVAMIKAG TNG OIKOVOUIAG.
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To 4° tpiunvo 2021 n etioia petafBoAn tou npaypatikou AEl Atav +7,7% YoY (+11,4% YoY (2021Q3)

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

AEN (% YoY, % QoQ)

kai -7,1% YoY (2020Q4)) ka1 n avtiotoixn tpiunviaia petafoln firav +0,4% QoQ (+2,0% QoQ (2021Q3)
kal +3,9% QoQ (2020Q3))

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2022: 2022 +4,9%, 2023 3,5%
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Tov ®@eBpoudpio 2022 to nooootd avepyiag diapoppwbnke oto 12,8% (12,9% (1/2022) kar 16,1%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)
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Mepiodog: 2001Q4-2021Q4
Ztoixeia: Tpipnviaia

Méoog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +15,1% (2021Q2)
EAdaxioto: -15,5% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 4/3/2022 (npo-
cwpIVA oToIxXeia)

Enop. dnp.: 7/6/2022

Mocooté Avepyiag (%)

(2/2021)) kai to avtiotoixo péco etioio péyebog (Uécog 6pog 12 unvav) Atav oto 14,2% (14,5% (1/2022)

ka1 16,5% (2/2021))

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2022 15,0%, 2023 14,5%
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Tov Mdpuio 2022 n etfjoia petaBoAn tou EVATK Atav +8,0% YoY (+6,3% YoY (2/2022) kai -2,0% YoY
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Mepiodog: 2/2005-2/2022
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 16,9%

Méyioto: 28,0% (7/2013)
EAaxioro: 7,1% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 13/4/2022
Enoy, dnp,: 18/5/2022

EvATK (% YoY)

(3/2021)) kai n avtiotoixn péon etfioia petaBoAn (uéoog 6pog 12 unvav) Atav 2,7% YoY (1,9% YoY
(2/2022) ka1 -1,9% YoY (3/2021))

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), @eB-2022: 2022 +3,1%, 2023 +1,1%
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Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: 3/2002-3/2022
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%

Méyioto: +8,0% (3/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 8/4/2022
Enoy, dnp,: 10/5/2022
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (ouvolo oikovopiag): +12,4% YoY tov @ef3-22 and +8,7%  Aciktng Oikovouikou KAiyatog: 113,2 MA tov Map-22, -0,8 MA MoM kai

YoY tov lav-22, +4,0% YoY tnv nepiodo Map-21 — ®ef-22 (12M) ané
-2,0% YoY tnv nepiodo Map-20 — ®@eB-21 (enopévn dnuooicuon:

18/5/2022)
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lav-22 andé +0,8% MoM «kai +20,5% YoY tov Aek-21, +11,4% YoY v
nepiodo @ef-21 — lav-22 (12M) ané -4,5% YoY tnv nepiodo
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®ef3-20 - lav-21 (endpevn dnpoocieuon: 29/4/2022)

145

130

=100

15

100

Acgiktng 2015

lav-11

Aciktne Mapaywyrnc Metanoinong: +3,1% MoM kai +7,9% YoY tov
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DeB-22 and -1,0% MoM kai +2,3% YoY tov lav-21, +9,2% YoY v
nepiodo Map-21 - @®ef-22 (12M) and -1,1% YoY v nepiodo
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Map-20 — ®efB-21 (endpevn dnuooicuon: 10/5/2022)
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+16,6 MA YoY tov Map-22 ané -0,2 MA MoM kai +22,3 YoY MA tov
Def3-22 (endpevn dnuooicuon: 28/4/2022)
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Aciktng Eymiotoouvng KatavaAwtn: -46,6 MA tov Map-22, -7,1 MA MoM
kai -7,1 MA YoY tov Map-22 ané +2,8 MA MoM «kai +6,7 MA YoY tov
Def3-22 (endpevn dnpooicuon: 28/4/2022)

Aeiktng Epmiotootvng KatavaAwti, EAMGSa
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Aeiktng PMI Metanoinong: 54,6 MA tov Map-22, -3,2 MA MoM ka1 +2,8
MA YoY tov Map-22 ané -0,1 MA MoM «kai +8,4 MA YoY tov ®@¢gp3-22
(endpevn dnpooieuon: 2/5/2022)
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Mnyn: ENMnvikn Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kar Biopnxavikav Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe g povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv etnoia petafoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£6n tng EAAnvikig Ocovopiag
Evnpépwon: 20/4/2022 Mapatipnon

Enox. TeAevraia Mponyopevng

MetaPAntég Zro. Mnyn Mépnon Ai6p6. Mapatipnon Mepi1630u Napatnprosis MapeABéviwy Exidv

Baciki Eniokénnan

Mpaypatiké AkaBapioto Eyxapio Mpoiov y ), () %YoY - 8.3% 2021 -9.0% 2020 1.8% 2019 17% 2018 11% 2017 -0.5% 2016
Mpaypatké AkaBapioto Eyxdpio Mpoidv €3ic - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopaotiké AkaBapioto Eyxapio Mpoidy €3ig - 182.8 165.3 183.3 179.6 176.9 174.5

Moocooté Avepyiag % - 14.7% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 0.6% -1.3% 0.5% 0.8% 11% 0.0%
AnonAnBwpiotg AkaBapictou Eyxwpiou Mpoidvrog % YoY - 21% -0.8% 0.2% -0.2% 0.3% -0.6%
Mpaypatuké AkaBapioto Eyxapio Mpoidv q % YoY Nai 77% 2021Q4 11.4% 2021Q3 -7.1% 2020 Q4 14% 2019Q4 2.0% 2018Q4 0.5% 2017 Q4
Mpaypatké AkaBapioto Eyxdpio Mpoidv % QoQ Nar  0.4% 2.0% 3.9% -0.3% 0.7% -0.9%

Mocooté Avepyiag m % Nai 12.8% @B-22 129% lav-22  161% Dep-21 157% DeP-20 18.5% PeP-19 20.6% Pep-18
Evappoviopévog Aeiktng Tipdv Katavaiwth % YoY - 80% Map-22 63% ®eB-22 -20% Map-21 02% Map-20 10% Map-19 02% Map-18
AnonAn6wpiotig AkaBdapiotou Eyxdpiou Mpoidvtog q % YoY Nai 53% 2021Q4 14% 2021Q3 -12% 2020Q4 -0.6% 2019Q4 -0.1% 2018 Q4 0.4% 2017 Q4
Mpayp. IBiwukn KatavaA. (Noikokupid kar MKIEN) q @ %YoY Nau 9.7% 2021Q4 10.8% 2021Q3 -7.1% 2020Q4 15% 2019Q4 11% 2018Q4 2.5% 2017 Q4
Mpayp. Anpdoia Katavaiwon % YoY Nar  -0.8% 5.6% 5.5% 1.6% -5.9% 1.0%

Mpayp. Enevduoeig Mayiwv (IS1wtikés kar Anpdaieg) % YoY Nat 24.1% 19.3% 0.4% 11% -14.2% 4.9%

Mpayp. E§aywyég (Ayaba kar Ynnpeoies) % YoY Nar  24.1% 49.4% -12.5% 0.1% 13.7% 6.1%

lMpayp. Eicaywyés (Ayaba kai Yanpeoieg) % YoY Nar  332% 19.4% -10.9% 0.7% 7.1% 6.9%

MNpayp. Napaywyik. tng Epyaciag (ava atopo) q @ @7 %Yoy Nai 3.9% 2021Q4 83% 2021Q3 -59% 2020Q4 15% 2019Q4 -2.6% 2018 Q4 0.1% 2017 Q4
MNpayp. Mapaywyik. tng Epyaciag (avé wpa epyaciag) % YoY Nai -4.3% 8.7% 45% 2.8% -27% -1.6%
AnacxoAoUpevor m (1), (7) A atopa  Nai 4118.9 Def-22 4006.5 lav-22 34663.8 PePf-21 3878.5 PeB-20 38437 Def-19 37340 DeB-18
Avepyol xiI\. dtopa  Nar  603.0 595.6 702.5 722.8 8713 968.3

Epyatiké Auvapiké xiA. dropa  Nar  4721.9 4602.1 4366.3 4601.3 4715.0 4702.3

Mn Evepydg MAnBuapos x\. atopa  Nar 31201 32427 3508.1 33021 3233.9 3288.2

Aciktng Tipdv Alapepiopdtwy q @, %Yoy Oxi 9.1% 2021Q4 83% 2021Q3 3.2% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4 -0.4% 2017 Q4
Agiktng YneuBuvwv MpopnBeidv (PMI) m  (5),7) MA Nat 546 Map-22 578 ®ep-22 518 Map-21 425 Map-20 547 Map-19 550 Map-18
Agiktng Biopnxavikng Mapaywyng ™, %Yoy Nar  49% @B-22 01% lav-22 43% @ep-21 27% PeP-20 19% DeP-19 -0.8% DPeP-18
Agiktng Oykou oto Aiaviké Epnépio % YoY Nai 9.3% lav-22  205% Aex-21 .25% lav-21 58% lav-20 -2.9% lav-19 16% lav-18
Aeiktng KukAou Epyaaidv oto Xovdpiksé Eunédpio q (0,7 %Yoy Nai  241% 2021 Q4 21.5% 2021Q3 -87% 2020Q4 -1.4% 2019 Q4 56% 2018Q4 3.2% 2017 Q3
Aciktng KUkAou Epyaciov otov Topéa twv Autokiv. % YoY Nai 11.1% 11.0% -3.5% 1.4% 7.2% 17.5%

looquyio Tpexouowv Zuvaraywv (A+B+I+A) m  (2),(7) Z2m €3 Oxi -12.2 lav-22 -10.6 Aex-21 101 lav-21 28 lav-20 59 lav-19 .35 lav-18
A. looZiyio AyaBav (A1+A2+A3) I2m €3 Oxi -27.1 -25.6 -18.1 -22.6 -227 -20.2

Al. Kauocipwv I2m €3 Oxi -6.5 -5.9 -3.0 -4.9 -5.2 -4.0

A2. MAoiwv I2m €dig  Oxi 0.0 0.0 -0.1 -0.3 -0.1 -0.1

A3. Xwpig Kavoipa kai Mhoia I2m €3 Oxi -20.6 -19.7 -15.0 -17.4 -17.3 -16.1

B. looquyio Ynnpeaicov (B1+B2+B3) I2m€digc  Oxi 133 131 7.1 211 19.4 17.9

Bl. Tagidiwuko I2m €dig  Oxi 9.6 9.5 3.4 15.5 13.9 127

B2. Metagopwv Zi2m €3 Oxi 37 37 38 5.9 57 49

B3. Aoindv Ynnpeaidv Il2Zm €3¢ Oxi 0.0 -0.1 -0.1 -03 -0.2 03

I. looguyio Mpwtoyevav Eicodnpdtwy (M+M2+r3) I12m €3 Oxi 0.4 0.6 0.1 -1.6 -2.0 -0.8
M.ApoiBav kai MicBov I2m €3 Oxi -1.1 -1 -11 -1.2 -11 -11

r2.Tokwv, Mepiopdatwy kal Kepdwv I12m €35 Oxi -1.3 -1 -17 -2.9 -33 23

I3. Aoincv Mpwtoyevav Eicodnpdtwv Il2m€dic Oxi 2.8 29 29 25 24 2.6

A. looZuyio Aeutepoyevadv Eicodnpdtwv (A1+A2) I2m€dic Oxi 1.3 12 0.8 0.4 -0.6 -0.4

Al. Tevikng KuBépvnong I2m €3 Oxi 1.2 13 0.6 0.4 -0.8 -0.8

A2. Noinv Topéwv I2m €dg  Oxi 0.1 0.0 0.1 0.0 0.3 0.4

looguyio Mevikng KuBépvnong % tou AET y ), ) % - -10.1% 2020 11% 2019 0.9% 2018 0.6% 2017 0.2% 2016 -59% 2015
Mpwrtoyevég looduyio Mevikig KuBépvnong % tou AEM % - -7.1% 4.1% 43% 3.7% 3.5% -2.3%

Xpéog l'evikic Kupépvnong % tou AEM % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%
AieukoAuvon Anodoxng Katabéoewv - 2,7 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaocies Itabepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AieukdAuvon Opiakig Xpnpatodétnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%
Anédoon Tithwv EMnvikou Anpoaiou (10 £tn), Téhog Mepiédou m  (6),(7) % - 2.67% Map-22 254% ®eB-22 0.87% Map-21 164% Map-20 375% Map-19 430% Map-18
Tpanediké Méoo Enrtékio Katabéoewv (véwv) ), (7) % - 0.04% @eB-22 0.04% lav-22  0.07% PeP-21 0.15% DPeP-20 0.28% PeP-19 0.28% Pep-18
Tpanegiké Méco Enitékio Aaveiwv (véwv) % - 3.75% 3.90% 3.84% 430% 4.57% 4.43%
Tpanediké Méco Enitékio Katabécewy (upiotapevwv) % - 0.03% 0.04% 0.07% 0.17% 0.28% 0.32%
Tpanegiké Méoo Entokio Aaveiwv (upiotapevewv) % - 3.50% 3.51% 3.69% 3.95% 4.19% 4.49%

Feviké ZOvoho Xpnpatoddtnong (A+B++A) m (2,7 €315 Oxi 1377 @gB-22 1387 lav-22 1659 Peh-21 1729 DeP-20 1852 PeP-19 1997 DeP-18
A. Tevikn KuBépvnon €3ic Oxi 288 30.8 265 19.5 15.8 17.5

B. I&iwtikég Enixeipnoeig €315 Oxi 64.5 63.5 72.2 743 829 88.0

I 1icotes kar IMKI €3i¢ Oxi 39.6 39.6 59.6 68.8 753 815

A. Aypéteg, EAeu®. EnayyeApaties kai Atopikeg Enix. €3ig Ooxi 4.8 a8 7.6 10.2 12 127

Zovoho Katabéoewv kai Pénog (A+B+M+A) m (2,7 €3ic Oxi 2157 @eB-22 2158 lav-22 2131 ®eP-21 2020 DPeP-20 1649 DPeB-19 1541 PeB-18
A. Kétoikol EowtepikoU (A1+A2+A3) €315 Oxi 186.2 186.2 171.7 157.3 150.2 139.8

Al Tevikn KuBépvnon €3dic Oxi 8.7 8.4 8.9 15.0 18.0 14.8

A2. 18iwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €3¢ Oxi 42.9 431 355 26.0 225 21.6

A2.1. Acpahictikég Enixeipnoeig €315 Oxi 1.9 1.8 17 1.5 14 1.5

A2.2. Aoina Xpnpatonotwtka I3pupata €3ig Oxi 34 33 3.2 22 17 17

A2.3. Mn Xpnpatonictwtikég Enixeipnoeig €315 Oxi 376 38.0 30.6 222 19.3 18.4

A3. Noikokupid kai IMKI €3ic Oxi 134.7 1347 127.3 16.3 109.7 103.3

B. Karoikol Aoindv Xwpv Eupwiidvng €315 Ooxi 41 38 27 22 1.8 14

I. Mn Karoikor Eupwdidvng €31 Oxi 9.6 9.4 6.4 6.2 5.2 4.9

A. Ynoxpewoeig Ixeud, pe MetaBiBad Mepioua. Itoixeia €315 Oxi 15.8 16.3 323 36.4 7.9 8.1

Agiktng Oikovopikou KAipatog m (3,7 MA Nai 113.2 Map-22 1140 @eP-22 966 Map-21 109.3 Map-20 103.0 Map-19 100.9 Map-18
Biopnxavia (otaBpion 40%) MA Nai 1.3 9.8 -7.5 3.1 -23 -33
Ynnpeoieg (otaBpion 30%) Ma Nai 377 432 -18.2 26.6 10.5 7.7
KatavaAwtng (otabpion 20%) MA Nar 466 -39.5 -39.5 -16.5 -31.6 -52.1

Aiaviké Eunépio (otabpion 5%) MA Nai 8.1 10.0 -13 213 7.4 22
Katackeués (otaBpion 5%) Ma Nai .37 -6.6 -12.2 -30.5 -48.0 -55.0

Mnyn: (1) EMnvika Ztatioukn Apxa (EAZTAT), (2) Tpaneda tg EMadog (TTE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaika Itauocukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieGBuvon Oikovopikic AvaAuong kai Epeuvag AigBvév KeqpaAaiayopv Eurobank (Eurobank Research).

Enpeiwon: (1) WG y, g kai m opiZoupiE Ta ETAGIa, TPIHNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupE thy Etoia nocosTtiaia petaBon, w % QoQ opiZoUE Ty TeIpNVIaia nocooTiaia petaBoAn,
w6 Z12m opidoupe To GBpoiopa 12 pnvav kal ws MA opifoupe Tig povadeg Seiktn, (3) ato nedio Enitékia Avapopds Eupwnaikhc Kevrpikig Tpanedag, ta otoixeia napeAoviay ETdv avapépovial atig
napeABoUoeES NpeEPOpNVIEG KATa TIG onoieg uNNp&e petaBoln ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

4 "

Ap, Zruhiavég Fdyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr

+30 214 40 63 456 +30 214 40 63 438 +30 210 40 63 453

e

Napaokeun MetponovAou
Avwtepn OlkovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap, ©£6dwpog Panavog
Oikovopikég Avaiuting
trapanos@eurobank.gr
+30 214 40 59 711

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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