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EniBpaduvon tng oikovopiag ev péow ducpevoug d1eOvoug nepifBaAlovtog

Tnv Tetaptn 7 AekepPpiou 2022, n EAAnvikn Zratuoukn Apxn (EAZTAT) avakoiveoe toug eBvikoug
Aoyapiacpoug yia to tpito Tpipnvo 2022. H nepiodog louAiou-Zentepfpiou 2022 xapaktnpiotnke:
npwtov, anod enipova uynAd NANBwpPEIcpOS, pe tn péon etnoia petaBoAn tou EVATK va diapoppdve-
tal oto 11,5%, ané 10,4% to deutepo tpipnvo 2022 kai 6,6% to npwto tpipnvo 2022, deltepoy, anod
TN CUVEXION TWV YEWMOAITIKOV avatapaxwyv oto pétwno Oukpaviag, ge 6,t autd cuvendyetal yid to
O1EBVEG EPNOPIO KAl TG TIPEG TNG EVEPYEIAG KAl TWV TPOPIPWY, TPITOV, and TG NPOOMTIKEG CUYXPOVI-
opévng mio emBetkNG oUOPIENG TNG VOUIOPATIKNG MOAITIKAG €K PEPOUG TWV HEYAAWV KEVTPIKWOV
tpanedwy, tétaptov, and tn otadiakn enifpdduvon TnG HETANAVONPIKNG — EKPNKTIKNG OTNV apxn —
O01d0eong yia katavAdAwaon Kal NEPNToV, and TNV anéoupaon NOAAWY SNPOCIOVOHIKWY HETPWV KATA

™¢ navonpiag kal anod Tnv €l0aywyn VEWV KATd tNG EVEPYEIAKNG KPIoNG.

Ixnpa 1: EAAadda kal Eupwdwdvn — Mpaypatkd AEN, Enoxikd AlopOwpéva Ztoixeia
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Tpipnvo-Etog Tpipnvo-Etog

Mnyn: EAXTAT, Eurostat, Eurobank Research.

2021 Q3
2022 Q3

AapPavovtag unoyiv toug npoavapepBévieg napdyovteg, n EAANVIKN oikovopia petd anod 8 tpipnva
ouvexoU¢ enéktaong oe tpipnviaia Bdon, katéBaoce taxutnta to tpito teipnvo 2022 (BAéne Ixnpa
1A). AvaAutikd, to npaypatiké akabdpioto eyxwpio npoidv (AEM), ntor n aia oe ayopaieg tuég twv
TeENIKQOV ayaBwv Kal UNNPECIWY Nou NAapdyel Pia oIKoVopia ot pIa xpovikn ngpiodo (tpipunvo, e€a-
pNVO Kal £10G), HEIOONKe eEAappd ot Tpipnviaia Bdon katd 0,5%, evd ot ethola BAohn evioxUBnke

katd 2,8%, pubpdg apketd Bpadutepog oe oUykpion pe to deltepo tpipnvo 2022 (7,1%). e autd to
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anotéAecpa, Népav Tou apvntikou tpipnviaiou puBpou peyébuvong, cuvetéAeoe kal n avaBewpnon
TWV OTOIXEIWV. LUYKEKPIYEVA, TO Nnpaypatikd AEM tou tpitou kal tou tetdptou tpiphvou 2021 ava-
BewpnBnke Npog ta navw katd 0,8% kai 0,4% avtiotoixa kal to npaypatké AEMN tou npwtou kai
Tou deutépou Tpiunvou 2022 avaBewpnBdnke nNpog ta katw katd 0,3% kar 0,9% avtiotoixa. MNa to
oUvolAo tng nepiddou lavouapiou-ZentepPpiou 2022, o npaypatikdég pubpodg peyéBuvong avhABe
oto 5,9% unepanodidovrag évavt tng Eupwlwvng (4,0%). TéAog, oe ouykpion pe ta npo navdnpiag
enineda, to npaypatkd AEM otnv EAAGSa to tpito tpipnvo 2022 ntav upnAotepo katd 3,6% (2,2%
otnv Eupwdvn), napd tadta og olykpion PE TNV KOPUPH TOU MPONYOUHEVOU OIKOVOUIKOU KUKAOU
(deutepo tpipnvo 2007, €63,4 dioek.) NApEPEIVE PIKPOTEPO Katd 25,1% (BAéne Ixnua 2A).

Mivakag 1: Mpaypatikd AET, MNMpooéyyion MNapaywyng, Enoxika AlopBwpéva Xtoixeia

% QoQ % YoY % YoY % A
Q122 Q2 22 Q322 Q122 Q2 22 Q322 lav-Xen 22 Q322 vs Q419
1. ZuvoAikn AkaBdpiotn MpoouBépevn Aia (oe Bacikég TIPEG)

44

1.1 Tewpyia, dacokopia kal aAigia
3,9 -1,2 1,0 -5,2 -3,1 23 | -2,1 | -8,9

1.2 Opuxeia kal Aatopeia, petanoinon, evépyeia, napoxn vepou, ene§epyacia Aupdtwy, diaxeipion anofAn-

Twv, e§uyiavon

0,2 0,8 1,1 ‘ 6,1 2,5 3,6 | 4,0 | 19,7
1.3 Kataokeuég

7,2 0,6 34 ‘ 21,6 15,8 14,8 | 17,3 | 24,5
1.4 Xovdpikd kal Alaviké eunoplo, EMICKEVEG OXNPATWY KAl HOTOGCIKAETWYV, HETAPOPA KAl anoBnkeuon, unn-

PECiEG MAPOXNAG KATAAUPATOG KAl UMNPECIEG E0TIAONG

3,4 41 1,3 ‘ 16,5 18,5 12,7 | 15,8 | 7,3
1.5 Evnpépwon kai enikoivwvia

0,9 3,8 24 ‘ -1,4 1,5 3,7 | 1,3 | 16,9
1.6 XpnpatoniotwtkéG Kal dopalIcTIKEG OPAOTNPIOTNTES

-4,0 -0,2 8,0 ‘ 9,3 -9.8 0,4 | -6,3 | =55
1.7 Aiaxeipion akivntng nepiouciag

-4,9 2,7 1,8 ‘ 0,3 0,3 03 | 0,3 | -1,2
1.8 EnayyeApaTIKEG, ENICTNPOVIKEG KAl TEXVIKEG OPAoTNPIOTNTEG, OIOIKNTIKEG KAl UNOCTNPIKTIKEG dpactnpiotn-
Teg

3,1 3,2 2,0 ‘ 6,3 9.0 9,7 | 8,4 | 6,4
1.9 Anpdéoia d1oiknon Kal GpUVA, UNOXPEWTIKN KOIVWVIKN acpdaAion, eknaidguon, dpactnpIOTNTEG OXETIKEG HE

v avOpnivn UyEia Kal TNV KOIVWVIKA HEPIUVA

-0,5 -1,8 -0,2 ‘ 0,5 -2,5 -1,2 | -1,1 | -04
1.10 Téxveg, dlaokédaon Kal Yuxaywyia, EMNCKEUES E10WV VOIKOKUPIOU Kal AAAEG UNNPETIES
12,7 -6,6 -1,3 66,2 22,2 10,7 29,9 2,2

2. Doépol eni Twv NPoidvtwv

8,7 0,8 1,8 23,5 16,8 15,9 18,6

3. Emdotnoeig eni twv npoidviwyv

-10,5 40,3 373,6 =555 31,6 571,7 151,3

4. AkaBAapIoTo eyxwplo NPoiov (og ayopaieg TIPEG)
2,2 0,6 ) 79 71 2,8 5,9
Mnyn: EAXTAT, Eurobank Research.
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Metpwviag tnv eyxwpia olkovopikn dpactnpidTnta oe OPOUG NPAYHATIKAG akaBdpiotng npootiBé-
pevng (AMA) aiag oe Baoikéc tpég, n eniBpdduvon tng oikovopiag to tpito tpipnvo 2022 Atav
nnidtepn, oto +0,8% QoQ / +4,4% YoY and +1,2% QoQ / +6,8% YoY to nponyoupevo tpipnvo.' Xe
AoyiotikoUg 6poug n ev Adyw andkAion npoépxetal anod tn peydAn av§non twv enidOTACEWYV, PETA-
BAntAg nou agpaipeital anéd tnv AlNA os Bacikég TIPES (evd o1 poOpol npootiBevtal) yia va unoloyiotei
to AEl oe ayopaieg tipég. Av kal ol emOOTNOEIG eEVEPYEIAG ENESPACAV APECA avaoxetika oto AEr,
EMHPECWG PEPOG AUTWV TOVWOE Tn {hTnon PECW au§nong tou d1aB£cipou eI00ONPATOG, HE NPOCOETEG
dandveg og ayabd kal unnpeaieg. O1 ayopaieg TIPEG €ival AUTEG MOU MANPWVOUV Ol KATAVAAWTEG Kal
Ol EMIXEIPNOEIG YIA TNV ANOKTNON KATAVAAWTIKWY KAl KEPAAAIOUXIKOV ayaBwv. [NepiAapBavouv toug
€UHECOUG POPOUG, ONWG EIOIKOI POPOI KATAVAAWONG Kal pOPOI €M TWV NWANCEWY, EVW Ol ENIGOTA-
oe1g apaipouvtal and tnv teAikn tpn. O1 Bacikég TIpég eival autég nou Aapfdvouv ol napaywyoi yia
™V NWANCN Twv ayabwyV Kal UNNPECIWY Mou Napdyouv, apaipwVIAg Toug ¢pOpouUg NANPWTEOUG Kal
npocBétovrag TG endotnoelg eicnpaktées.’? Onwg napouciddletal otov lMivaka 1, oto 9unvo lavou-
apiou-XentepPpiou 2022, n etncia nocootiaia petaoAn tng npaypatikng AlNA oe Bacikég TIPEG

(5,7%) ntav noAU kovtd otnv etnola Nnocootiaia petafoAn tou npaypatikou AEl oe ayopaieg TIpEG
(5,9%).

Ixnpa 2: ENM\ada — Mpaypaukd AEM (%YoY) kar Agikteg YwnAng Zuxvotntag (%YoY), Anokhioeig anoé tov
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Mnvag-Etog Mnvag-Etog

Mnyn: EAXTAT, TtE, IOBE, Eupwnaikn Enitponn, S&P Global, Eurobank Research.
Inpeiwon: wg BXEAB opidoupe tov BaBud xpnaoiponoinong epyoctaciakoU duvapikoU otn Biopnxavia.

Bdaoel tng nopeiag noAAdv deiktdv uywnAng ouxvotntag (hard and soft data), n eniBpaduvon wng

€A\NVIKNG olkovopiag Atav o évav Babud avapevépevn. Onwg napouociddetal ota Ixnpata 2A kal

' YOpgpwva pe toug eBvikoUg Aoyaplacpoug, 1oxUel: AkaBdpiotn MNpootBépevn Agia oe Baoikég Tipég =
AEl og Ayopaigg Tipég — Doépol Eni twv lMNMpoidviwy + Emdotnoeig Eni twv MNpoidvtwy.
2 BAéne, https://stats.oecd.org/glossary/detail.asp?ID=189
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2B, ndn ano to deutepo tpipnvo 2022 Adyw tou noAépou otnv Oukpavia kai Tng peydAng au§nong
ToU NANBwWPIGHOU, TO OIKOVOUIKO KAIpa, N KatavaAwtikn egnictoouvn kai o deiktng PMI petanoinong
katéypayav xeipotépeuon. Emnpoobeta, o1 pubpoi at§nong tng anaocxdAnong kai tou Alavikou €-

pnopiou onpciwoav eniBpdduvon (v pépel kar Aoyw tng e€dAeipng twv anoteAecpdtwy Bdong).

Mivakag 2: Npaypatkoé AEM, MNpooéyyion Aandvng, Enoxikéd AlopOwpéva Ztoixeia

Y AEl, C ocuvoAiki katavaiwon CP 1diwtikn katavdAwon, C? dnudoia katavdwon, | enevouoeig, If enevouoeig
nayiwv, X e§aywyég, X9 e§aywyés ayabwyv, X* eaywyég unnpeoiwy, IM sicaywyég, IM? eicaywyés ayabwyv, IMs €i-
OaYyWYEG UNNPECIWV

% QoQ % YoY % YoY % A
Q122 Q222 Q322 | Q122 Q222 Q322 | lav-Zen22 | Q322vs Q419

Y 2,2 0,6 -0,5 7,9 7,1 2,8 59 3,6
C 23 0,0 -0,6 10,5 6,3 3,6 6,7 3,8
Cr 2,9 0,2 -0,1 13,7 8,9 6,2 9,5 4,6
Co 0,2 0,2 -0,6 -0,9 -1,3 -2,9 -1,7 33
I 4,7 -0,8 24 20,3 10,1 12,3 14,1 48,6
If 3,5 -0,1 0,1 13,2 9,8 7,7 10,2 33,9
X -2,3 0,4 -33 10,0 18,8 0,9 95 4,5
X9 -1,1 0,3 0,1 3,7 1,5 -0,3 1,6 22,8
Xs -53 49 -34 22,8 45,8 3,0 21,6 -7.2
IM -4,7 5,6 -0,3 17,4 14,5 52 12,0 21,5
IMe -43 59 -1,1 17,7 16,5 8,6 14,1 30,5
IMs -6,6 54 2,5 15,9 7,9 -4,6 55 -1,7

Mnyn: EAXTAT, Eurobank Research.

Yno to npiopa tng npoogyyiong tng dandvng, ntol tng {Atnong, n enifedduvon TNG OIKOVOMIag To
Tpito tpipnvo 2022 nponABe and tnv 1I81wTIKA KatavAAwon, th dnpoécia katavaAlwon Kai TG e§ayw-
Y£G (BAéne Mivaka 2). Zup@wva pe TG avabewpnpéveg XpovoAoyIKEG oelpég thg EALTAT, n 1diwtikn
KATavAAwon — n cuviotwaoa pPE tn peyaAutepn cuvelopopd oto AEM — and augnon 2,9% QoQ /
13,7% YoY to npwrto tpipnvo 2022 katéBaoce taxutnta oto -0,1% QoQ / 6,2% YoY to tpito tpipnvo
2022. To ev Aoyw anotéAecpa duvatal va gpUNVeUTEi and tnv au§non tou nAnBwpicpou nou dia-
Bpwvel To Npaypatikod SIaBECIPO TwV VOIKOKUPIMV (01 iBIEG VOUIOUATIKEG HOVADEG pE Evav Xpdvo
NpIV €XOUV HIKPOTEPN ayopacTikh dUvapn) kal and thy eniPpdaduvon thg petanavanpikng d1dbsong
npog katavaAwon. O éviova apvntikdg pubpdg anoTapieuong TWV VOIKOKUPIWY cuviotd évav eni-
npocbeto nepiopiopd. Xe 6,u apopd tn dnpdola KAtavaAwon, o apvntkog pubpdg petaoAng
enitaxuvOnke oto 2,9% YoY and 0,9% YoY to npwrto tpipnvo 2022. Auth n peiwon dlvatal va cuv-
Oebei pe TNV dpon NOAAWV €Kk TV PETPWV KaAtd Tng navonpiag. TéAog, oto nedio tou e§wtepikou
Topéa, o1 e§aywyEg, petd tnv uwnAn avgnon katd 18,8% YoY to deltepo tpipnvo 2022, napépeivav

oxedov otdolpeg o€ €tnola Bdon to Tpito Tpipnvo 2022, evdd ot tpipnviaia Bdacn peiwdnkav katd

3'Onwg avagpépape oto nponyoupevo telxog tou dehtiou 7 Huépeg Oikovopia, o deiktng dykou Aiavikou
epnopiou avékapwe ehappd to tpito tpipnvo 2022 (https://www.eurobank.gr/el/omilos/ocikonomikes-
analuseis/elliniki-oikonomia/7-imeres-oikonomia-01-12-22).
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3,3%.4 Tnv id1a nepiodo, ol elcaywyég au§nbnkav oe etnoia Bdon katd 5,2%, dnAadn pe upnAdtepo
puBuod ot olykpion pe TG e§aywyEg, pe anotéAecpa tn Siedpuvon Tou eAAEIPPATOG TOU EUNopIkoU

1coduyiou.

OAokAnpwvovtag Tnv avapopd pag otd OTOIXEId TwV EOVIKWV AOyapIacH®V TOU TPITOU TPiUNvou
2022, Ba npénel va onpeidocoupe tn Betikn enidoon twv enevoloewy nayiwv. Napd tn duopevn die-
Ovn cuykupia, o akaBdpiotog oxnpatiopog ndyiou kepaAdaiou diatnpnBnke ota enineda twv OUO
nponyoUpevwyY TPIPRVwY (Npooeyyiotika €6,5 dioek.), eved ot ethola BAon evioxUBnke pe pubpod tng
tagng tou 7,7% (10,2% oto 9unvo lavouapiou-ZentepfBpiou 2022). Onwg napouciddetar otov Mivaka
2, ano OAeg uG cuviotwoeg dandvng nou cuvBétouv to AEr, o1 enevouoeig nayiwv napoucidlouv t
peyaAUtepn au€non oe ouykpion pe ta npo navdnpiag enineda (33,9%). O1 népol tou Tapegiou Ava-
kapyng kal AvBektikdtntag (TAA), n MICTwTIKA ENEKTACN €K PEPOUG TWV EYXWPIWV NOPIoPATIK®OV Kal
Xpnpatoniotwtikav Idpupdtwy (NXI) aAAd kai n noAU xapnAn Bdon twv enevdUcEwV NAYiwVY Twv
TeEAeUTAiWY €TV, EpPnvelouyv o évav BaBpd to npoavapepOév anotéAecpa. Onwg éxoupe avapé-
pel kal o€ naAaidtepa teuxn tou OeAtiou 7 Huépeg Oikovopia, n au§non twv enevolUoewyv Ba npénel
va cuvoodeutei pe al&non tnG anotapieuong £Tol Wote peconpoBeopa to EAAEIPPA Tou e€wtepikoU

Iocoduyiou va diatnpnBei oe oXeTkA XapnAd enineda.

4 Y0pgpwva pe ta ev AOyw otoixeia mou eival gnoxikd diopBwuéva kal oe otaBepEC TPEG, O1 EEAYWYEG
unnpeoiwV (nepiAapBavouy ta toupiotikd écoda) Adyw tng Betikng enidpaong BAacng tou deutépou TpI-

pnvou 2021, dnAadn tng nepiédou Mou n oikovopia dvolye otadlakd and to OeUTEPO NAPATETAPEVO
lockdown, eppavicav evtovétepn avgnon to deutepo tpipnvo 2022 anéd 6t to tpito tpipnvo 2022 (45,8%
YoY vs 3,0% YoY). EninpécBcta, ot tpipnviaia Bacn peiwdnkav katd 3,4%, and ioxupn av€non kata 4,9%
10 deUtepo Tpipnvo 2022.
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Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpipunvo 2022 n eticia petaBoAn tou npaypatikou AEM ritav +2,8% YoY (+7,1% YoY (Q2 2022)

AEN (% YoY, % QoQ)

ka1 +12,6% YoY (Q3 2021)) kai n avtiotoixn tpiunviaia petafoAn Atav -0,5% QoQ (+0,6% QoQ (Q2

2022) kai +3,6% QoQ (Q3 2021))

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponr), Noe-2022: 2022 +6,0%, 2023 +1,0%, 2024 +2,0%
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Tpipnvo-Etog

2016 Q3

2017 Q3
2018 Q3
2019 Q3
2020 Q3
2021 Q3

Moocootd Avepyiag (enoxikd diopOwpéva otoixeia)

Tov OktdPBpio 2022 to nocootd avepyias diapoppwbnke oto 11,6% (12,0% (9/2022) kai 13,3%

2022 Q3

6%
2%
-2%
-6%
-10%
-14%
-18%

% QoQ

Mepiodog: Q3 2002-Q3 2022

Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aiapecog: +0,5%

Méyioto: +14,5% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooiguon: 7/12/2022 (npo-

cwpIVA oToIxXeia)

Enop. dnp.: avapévetal avakoi-

vwaon

Mocooté Avepyiag (%)

(10/2021)) kai to avtiotoixo péco etioio péyeOoc (uécog épog 12 unvwv) Atav oto 12,6% (12,8%
p noio péy p P pn ]

(9/2022) ka1 15,5% (10/2021))

MpoBAéyeis yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-2022: 2022 +12,6%, 2023 +12,6%, 2024 +12,1%
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Mnvag-Etog

-1.7%

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov NoéuBpio 2022 n etrjoia petaoAr tou EVATK ritav +8,8% YoY (+9,5% YoY (10/2022) kai +4,0%

1.6%

Okt-20

Okt-22

9%
6%
3%
0%
-3%
-6%

YoY ot Nocootiaieg Movadeg

Mepiodog: 10/2005-10/2022
Ytoixeia: pnviaia

Méoog Opog: 17,5%
Aiapecog: 17,4%

Méyioto: 28,1% (7/2013)
EAaxioto: 7,4% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 1/12/2022

Enop. dnp.: avapévetal avakoi-

vwaon

EvATK (% YoY)

YoY (11/2021)) ka1 n avtiotoixn péon etfiola petafolrn (uéoog 6pog 12 unvev) Arav 9,0% YoY (8,6%
YoY (9/2022) ka1 0,0% YoY (11/2021))

MpoPBAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), Noe-2022: 2022 +10,0%, 2023 +6,0%, 2024 +2,4%

15%
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9%
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3%
0%
-3%
-6%

% YoY

Noe-02
Noe-03
Noe-04
Noe-05
Noe-06

Noe-07

EVATK (% YoY)

EVATK (% YoY MO 12 punvcv)

Noe-08
Noe-09
Noe-10

Noe-11
Noe-12
Noe-13

Mnvag-Etog

Noe-15

Noe-16

Noe-17

Noe-18

Noe-19

9.0%

8.8%

Noe-21

Nog-22

Mnyn: EMnvikn Ztauoctkn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Mepiodog: 10/2002-10/2022
Zroixeia: pnviaia

Mécog Opog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/12/2022

Enop. dnp.: avapévetal avakoi-

vwaon
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiag): +2,5% YoY tov Okt-22 and +2,7%  Acsiktng Oikovouikou KAipyatoc: 101,4 MA tov Noe-22, +3,0 MA MoM kai
YoY tov Zen-22, +7,0% YoY tnv nepiodo Noe-21 — Okt-22 (12M) ané

-12,2 MA YoY tov Noe-22 ané -6,6 MA MoM «kai -15,1 YoY MA tov
+3,5% YoY tnv nepiodo Noe-20 — Okt-21 (enopévn dnpooisuon: avapé-

Okt-22 (endpevn dnuooieuon: 6/1/2023)
vetal avakoivwon)
Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog Mnvag-Etog

Aciktne Oykou Aiavikou Epnopiou: -1,0% MoM kar +1,4% YoY tov
Xen-22 and +1,0% MoM kai +5,1% YoY tov Auvy-22, +6,7% YoY tnv
nepiodo Okt-21 - Xen-22 (12M) ané +58% YoY tnv nepiodo
Okt-20 — Xen-21 (enopévn dnuooicuon: 30/12/2022)

Aciktn¢ Eynmiotoouvng KatavaAwtj: -51,9 MA tov Noeg-22, +6,0 MA MoM
kai -13,4 MA YoY tov Noe-22 and -6,7 MA MoM kai -18,1 YoY MA tov
Okt-22 (endpevn dnuooicuon: 6/1/2023)

145 5 Aciktng Epmiotooitvng KatavaAwtn, EAMGSa
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Mnvag-Etog Mnvag-Etog

Aciktne Mapaywync Metanoinong: +1,6% MoM kar +2,3% YoY tov
Okt-22 and +1,0% MoM kai +1,7% YoY tov Xen-22, +52% YoY tnv
nepiodo Noe-21 - Okt-22 (12M) ané +8,0% YoY v nepiodo

Noe-20 — Okt-21 (endpevn dnpooicuon: avapévetal avakoivwon)

Aciktnc PMI Metanoinong: 48,4 MA tov Noe-22, +0,3 MA MoM kai -10,4
MA YoY tov Noe-22 and -1,6 MA MoM «kai -10,8 MA YoY tov Okt-22
(endépevn dnuooisuon: 2/1/2023)

145 67 Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£é0n tng EAAnviking Oikovopiag

Evnpépwon: 14/12/2022 Mapatipnon
Enox. TeAeutaia Mponyolpevng

MetaBAntéc Frox. Mnyn Mépnon Ai6p8. IMapatipnon Mepi63ou Napatnprceig MapeA@éviwv Etcov
Mpaypatuks AkaBépioto Eyxdpio Mpoidv y (@7 %YoY - 8.4% 2021 -9.0% 2020 1.9% 2019 17% 2018 11% 2017 -05% 2016
Npaypauké AkaBapioto Eyxwpio Mpoidv €3ig - 181.3 167.2 183.8 180.4 177.4 175.5
Ovopactiké AkaBapicto Eyxdpio Mpoidy €3ic - 181.7 165.4 183.4 179.6 176.9 174.5
Mocooto Avepyiag % - 14.8% 17.6% 17.9% 19.8% 21.8% 23.9%
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 0.6% -1.3% 0.5% 0.8% 1.1% 0.0%
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidviog % YoY - 1.3% -0.9% 0.2% -0.2% 0.3% -0.6%
Mpaypatké AkaBapioto Eyxapio Mpoidv q %YoY  Nai  28% 2022Q3 71% 2022Q2 12.6% 2021Q3 -10.7% 2020Q3 21% 2019Q3 0.5% 2018Q3
Mpaypauks Akadapiato Eyxapio Mpoidv %QoQ  Nar  -05% 0.6% 3.6% 5.3% -0.4% -0.1%
Moocooto Avepyiag m % Nai 11.6% Okt-22 12.0% Zen-22 13.3% Okt-21 17.6% Oxt-20 17.1% Okt-19 19.0% Oxt-18
Evappoviopévog Asiktng Tipwv Katavaiwtn % YoY - 88% Noe-22 95% Okt-22 40% Noe-21 _21% Noe-20 05% Noe-19 11% Noe-18
AnonAnBwpiotig Akabdapiotou Eyxdpiou Mpoidvrog q % YoY Nai 6.0% 2022Q3 77% 2022Q2 0.3% 2021Q3 0.5% 2020Q3 -0.1% 2019 Q3 0.3% 2018 Q3
Mpayp. Biwukn KatavaA. (Noikokupid kar MKIEN) q @ %YoY Nai 62% 2022Q3 89% 2022Q2 7.1% 2021Q3 -6.0% 2020Q3 0.8% 2019Q3 10% 2018 Q3
Mpayp. Anpdoia Katavaiwon % YoY Nar  -2.9% -1.3% 3.3% 4.4% -0.8% -2.0%
Mpayp. Enevduceis Mayicov (18i0tkég kar Anpdoreg) %YoY  Nai  77% 9.8% 0.8% 4.0% 9.9% -313%
Mpayp. ESaywyég (Ayabd kai Ynnpeoieg) % YoY Nar  0.9% 18.8% 52.8% -37.2% 8.6% 6.7%
lMpayp. Eicaywyés (Ayaba kai Yanpeoieg) % YoY Nai  52% 14.5% 22.0% -8.2% 2.1% 8.8%
Mpayp. Mapaywyik. tng Epyasiag (ava atopo) q @, @7 %Yoy Nai  24% 2022Q2 -0.5% 2022Q1 14.0% 2021Q2 -13.0% 2020Q2 1.0% 2019 Q2 -3.1% 2018 Q2
MNpayp. Mapaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 22% -6.2% -11.6% 13.2% 2.6% -3.2%
AnaoxohoUpevor m (1), (7) xiA. atopa Nai 4138.1 Okt-22 41751 Zen-22 4038.2 Oxt-21 3773.4 Oxt-20 3919.9 Okt-19 3840.5 Okt-18
Avepyol xiIA. dropa  Nai 542.9 569.4 621.4 804.3 809.6 899.4
Epyauké Auvapiké xi\. atopa  Nar 4681.0 4744.5 4659.6 4577.7 4729.5 4739.9
Mn Evepydg MAnBuopdg xiA. dropa  Nai  3139.9 3079.4 31933 3306.6 3188.2 32231
Aciktng Tipcdv Aiapepiopatwv q @, %Yoy Oxi 11.1% 2022Q3 10.2% 2022Q2 8.8% 2021Q3 3.9% 2020Q3 83% 2019Q3 2.3% 2018 Q3
Asikting YneuBuvwv MpopnBeidov (PMI) m (5,7 MA Nai 48.4 Noe-22 481 Okt-22 588 Noe-21 423 Noe-20 541 Noe-19 540 Noe-18
Asgiktng Biopnxavikng Mapaywyng M, (7) % YoY Nai 28% Okt-22 _12% Xen-22 16.9% Okt-21 _35% Okt-20 -07% Oxt-19 03% Okt-18
Asikting Oykou oto Aiaviké Epnépio % YoY Nai 1.4% Zen-22 5.1% Auy-22 97% Zen-21 -39% Xen-20 44% Zen-19 23% Zen-18
E§wrepikog Topéag
l0g0y10 Tpexouamv Zuvaaydv (A+B+T+A) m (2,7 I2m€dc Ox  -170 fen-22 165 Awy-22 .87 Zen-2l _10 Een-20 .40 Zen-19 -48 Zen-18
A. looZiyio AyaBav (A1+A2+A3) I2m€dic Oxi -36.8 -35.4 224 -19.5 -23.4 -21.6
Al Kaugcipwv I12Zm €3 Oxi -1.3 -10.2 -4.1 -3.7 -5.3 -4.7
A2. MAoiwv I12m €3 Oxi -0.1 -0.1 0.0 -0.1 -0.3 -0.1
A3. Xwpic Kavoipa kai MAoia I2m €dig  Oxi -25.4 -25.1 -18.3 -15.7 -17.8 -16.8
B. loouyio Ynnpeoicov (B1+B2+B3) IR2mE€dg Oxi 19.7 19.1 1.8 8.5 213 18.7
B1. Tagidiwukd I2m €3 Oxi 15.5 14.8 8.6 43 15.5 13.7
B2. Metapopav Ii2Zm€dic  Oxi 43 43 35 45 6.0 53
B3. Aoincv Ynnpeoicov I2m€dig  Oxi 0.0 0.0 -0.2 -0.3 -0.2 -0.2
T looguyio Mpwroyevidv Eicodnpdtwv (M+72+3) I2m€dc Oxi 02 -0.4 07 07 17 16
M.ApoiB@v kar MicBov I2m€dic Oxi -1.2 -1.2 -11 -1.2 -1.2 -11
I2.Tékwv, Mepiopdtwy kar Kepdav I2m€dc Oxi -5 16 10 24 30 33
3. Aoinwv Mpwtoyevav Eicodnpdtwv I2m€digc Oxi 25 2.4 27 2.9 2.5 28
A. 160Z0y10 Aeutepoyevidv Eicodnpdtwv (A1+A2) I12m €31 Oxi 03 03 12 07 -02 03
Al Tevikng KuBépvnong I2m€dic Oxi 0.2 0.2 12 0.7 -0.3 -0.6
A2. Noinv Topéwv I2m €3 Oxi 0.1 0.1 0.0 0.0 0.1 0.3
looguyio Mevikng KuBépvnong % tou AEMN y (M, % - -7.5% 2021 -9.9% 2020 11% 2019  0.9% 2018 0.6% 2017 02% 2016
Mpwrtoyevég looguyio Mevikng KuBépvnong % tou AEM % - -5.0% -6.9% 4.1% 4.3% 37% 3.4%
Xpéog levikig Kupépvnong % tou AET % - 194.5% 206.3% 180.6% 186.4% 179.5% 180.5%
AreukéAuvon Anodoxng KataBéoewy - 2,2 % - 1.50% 2/11/22 0.75% 14/9/22 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14
Anponpaoies Ztabepou Enrtokiou % - 2.00% 1.25% 0.50% 0.00% 0.00% 0.05%
AieukdAuvon Opiaknig Xpnpatodétnong % - 2.25% 1.50% 0.75% 0.25% 0.25% 0.30%
Anédoon Tithwv EMnvikou Anpoaiou (10 £tn), Téhog Mepiodou m  (6),(7) % - 4.17% Noe-22 459% Oxt-22 125% Noe-21 0.64% Noe-20 148% Noe-19 427% Noe-18
Alapopd Anodséoewv EAada-Teppavia (10 étn), Téhog Mep163ou MB 2222 244.0 164.0 121.5 183.4 3957
Tpanediké Méoo Enitékio KataBéoewv (véwv) ), (7) % - 0.05% Okt-22 0.04% ZXen-22 0.05% Oxt-21 0.10% Oxt-20 0.20% Okt-19 0.28% Okt-18
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 4.86% 4.60% 3.94% 4.10% 4.32% 4.98%
Teviké Zovoho Xpnpatodstnong (A+B+I+A) m (2,7 €315 Oxi 1428 Okt-22 1429 Zen-22 1516 Okt-21 1731 Okt-20 1760 Oxt-19 1919 Okt-18
A. Tevikn KuBépvnon €315 Oxi 30.2 29.2 33.0 26.2 19.8 7.4
B. 18iwtikég Enixeipnoeig €315 Oxt 69.2 69.9 65.7 73.9 74.6 84.3
T 13icyteg kar IMKI €38 Oxi 386 389 47.3 64.4 70.8 782
A. Aypoteg, EAeuB. EnayyeApatieg kar Atopikég Enix. €315 Oxt 48 49 5.5 8.6 10.9 12.0
Tuvoho KataBéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 2242 Okt-22 2261 ZXen-22 2135 Okt-21 2122 Okt-20 200.0 Oxt-19 1629 Okt-18
A. Kéroikol EowrepikoU (A1+A2+A3) €31 Oxi 1936 194.6 182.9 166.1 153.3 148.0
Al Tevikn KuBépvnon €315 Oxi 87 9.0 9.2 10.4 13.6 16.5
A2. IBiotikég Enixeiprioerg (A2.1+A2.2+A2.3) €315 Oxi 46.0 46.7 4.2 33.9 24.9 23.8
A2.1. Aopahiotikég Enixeipnaoeig €315 Oxi 12 11 1.7 19 1.5 13
A2.2. Noind Xpnpartonictwtika I3pupata €315 Oxi 3.6 3.6 34 2.4 22 17
A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €315 Oxi 4.2 420 36.0 29.6 212 20.8
A3. Noikokupia kai IMKI €3ic Oxi 138.9 138.8 132.5 121.8 14.8 107.7
B. Katoikor Aoindv Xwp v Eupwldvng €31 Oxi 4.4 4.4 3.9 20 17 1.6
T. Mn Kartoikor Eupwdvng €3ig Oxi 1.0 11 83 6.2 63 53
A. Ynoxpewoeig Ixeud, pe MetaBipad Mepiouo. Itoixeia €315 Oxi 152 16.0 18.4 37.9 387 7.9
Agiktng OikovopikoU KAipatog m  (3),7) MA Nai 101.4  Noe-22 98.4 Okt-22 113.6 Noe-21 916 Noe-20 1081 Noe-19 1025 Noe-18
Biopnxavia (ota6uion 40%) MA Nai -52 -7.0 8.9 -1.7 1.4 -3.2
Ynnpeoies (otaBpion 30%) Ma Nai 180 1.2 455 -27.3 17.0 9.1
Katavahwtig (otaBpion 20%) MA Nar  -51.9 -57.9 -38.5 -44.5 -5.6 -332
Aiaviké Epunopio (otabpion 5%) MA Nai 17.7 1.8 17 -5.0 26.2 10.3
Kartaokeué (otapion 5%) MA Nai 258 -26.0 -3.1 -30.6 -53.6 -45.6

Mny#: (1) EMnvikn Zrauoukn Apxn (EAZTAT), (2) Tpaneda tng EMadog (TTE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatocukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopiking AvéAuong kai Epeuvag Aiebvav Keparaiayopv Eurobank (Eurobank Research).

Enpeiwon: (1) wq y, g kai m opidoupe ta £TnaIa, TPIPNVIAia Kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tnv ethoia nocootiaia petaBoln, ws % QoQ opidoupe thv Tpipnviaia nocootiaia petaBoin,
wg Z12m opidoupe to dBpoiopa 12 pnvdv kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevipikng Tpanelag,

Ta otoIxXeia r 6 TV pEépovtal otig nap 0 npgPoOUNVieG Katd TG onoieg unnpEe petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

MixanA BaoiAeiadng Ap, Ztuliavég Moyog Mapia KacéAa

Epeuvntng OikovopoAdyog Epeuvntng OikovopoAoyog Epeuvntpia OikovopoAdyog
mvassileiadis@eurobank.gr sgogos@eurobank,gr mkasola@eurobank,gr
+30 214 40 59 709 +30 214 40 63 456 +30 210 40 63 453

1

Mapaokeun MNMetponovAou Ap, ©£6dwpog Panavog Ap, ©£63wpog Zrapatiou
Avidtepn OikovopoAdyog Oikovopikég AvaAutig Avitepog OikovopoAdyog
ppetropoulou@eurobank.gr trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 214 40 63 455 +30 214 40 59 711 +30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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