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YynAdtepog twv npocdoKIdV o npaypatikog pubpog peyébuvong to 2° tpipnvo
2022

Tnv nepacpévn gfdopdda n EAXTAT avakoivwoe toug €BvikoUg Aoyapiacpoug tou 2° TpIgnvou
2022, dnAadn toug AoyaplacpoUg nou pag Oeixvouv Tov pubpo enéktaong n KAPYNG HIAg OIKOVOMIag
O€ PIa OUYKEKPIPEVN XpoVIkn nepiodo. H eAAnvikn olkovopia petd tnv andétopn kai Babid cuppi-
kvwaon to 2° tpipnvo 2020 Adéyw tou npwtou lockdown, cuvéxioe va Bpioketal oe pAcn avaAKApyng
yla 6ydoo Tpipnvo otn oelpd, engpvavtag ta npo navdnpiag enineda kata 4,8% (1,8% otnv Eupw-
dwovn). Zuykekpipéva, Tnv nepiodo Anpidiou-louviou 2022 to enoxikd diopOwpévo npaypatikd AEM
avn\Be ota €48,2 dioek. (ovopaotikd AEM ota €52,5 dioek.), 1o uynAotepo eninedo anod to TéAog
tou 2011 (BAéne Ixnpa 1).

Ixnpa 1: EAN\Gda — lMNMpaypatikd AEr, Enoxika AiopBwpéva roixeia
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Mnyn: EAXTAT, Eurobank Research.

Opliopéva Kkevipikd cupnepdopata nou duvatal va e§axBoulv yia th HOKPOOIKOVOMIKA enidoon Tng
EAAGSag to 2° tpipnvo 2022 éxouv wg akoAouBwg:

1. Tlapd v enitdxuvon Twv NANBWPICTIKWY NMIECEWV AOYW TNG EVEPYEIAKAG KPIONG NMOU EMETEIVE N
eloBoAn tng Pwaoiag otnv Oukpavia, pe tov nAnBwpiopd va evioxuetal oto 10,4% YoY to 2° tpi-
pnvo 2022, andé 6,6% YoY to 1° tpipnvo 2022, pokavioviag to Olabécipo €1063Npa twv
VOIKOKUPI®WYV, Napd tnv av§non tng afePaidtntag kal Tn XEIPOTEPEUCN TWV NMPOCOOKIWY, N Pa-

Kpoolkovopikn enidoon tng EAAMGSag to 2° tpipnvo 2022 ntav kaAutepn tou avapevopévou. O
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NPAypatikog pubpodg peyébuvong diapoppwBnke oto 1,2% QoQ /7,7% YoY, o tétaptog uynAo-
tepog otnv Eupwdvn, and 2,9% QoQ / 8,0% YoY to 1° tpipnvo 2022 (BAéne Ixnpata 2A kai 2B).
Bdoel autv twv anoteAeopdtwy, o1 EKTIPACEIG EMICNUWY POPEWV KAl OPYAVICUWY YId TOV NMPay-
patikd pubpd peyébuvong otnv EAAGOa to 2022 avapévetal va avaBewpnBoulv onpavtikd eni ta
BeAtiw. Hon n kuPBépvnon aveBdadel tnv ektipnon g yia tnv avantuén to 2022 oto 5,3% YoY and
3,1% YoY nponyoupévwg (Npdypappa otaBepdtntag), wotdéoo avabewpei eni ta xeipw oto 2,1%
YoY ané 4,8% YoY nponyoupévwg tnv avantugn to 2023.

IxApa 2: EAAada kai Eupwdwvn — Tpipnviaiog kai Etnoiog MNMpaypatikég Pubuog MeyéBuvong to 2° Tpi-
punvo 2022
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Mnyn: Eurostat, Eurobank Research.

2. Yno to npiopa tng npocéyyiong tng dandvng, n 1I8IWTIKN KATavAAwon Kai ol eEaywyEG UNNPECIV
gixav tnv uynAdtePN cuveioPopd otnv au§non tou npaypatikol AEl otnv EAAGSa to 2° tpipnvo
2022 (BAéne Ixnpata 3A kai 3B). H 181wtk katavalwon, napd to dApa tou nAnBwpiopou Kal
TN XEIPOTEPEUCN TOU OEIKTN EPMNICTOCUVNG KATAVAAWTN G€ XaunAS 19 TpIpnvwy, CUVEXICE va KIVEI-
tal évtova avodikd, pe tov pubpd petaoAng va diapoppwvetal oto 2,2% QoQ / 11,0% YoY and
2,7% QoQ / 11,9% YoY to 1° tpipnvo 2022. O1 e§aywyéG UNNPECIWY, AVIAVAKA®VTIAG TNV ava-
KAPYN TV TOUPICTIKWV EIcNPAgewy, evioxUOnkav katd 7,2% QoQ / 47,4% YoY and -5,4% QoQ
/ 22,8% YoY to 1° tpipnvo 2022. O1 enevOUcEeI§ nayiwy, val eV PEIOONKav o€ Tpiunviaia Bdon
katd -1,0% QoQ, wotdoo ot etnoia Bdon au€nbnkav kata 8,7% YoY (3,7% QoQ / 13,0% YoY to
T tpipnvo 2022). Télog, ol e€aywyég ayabwv kivaBnkav avodika katd 2,4% QoQ / 3,3% YoY,
nopd tauta ungpavtotabpiotnkav and thv avtictoixn avgnon twv elcaywymv ayabwv (5,6%
QoQ /17,5% YoY) pe anotéAecpa ol kaBapég e€aywyég ayabwv va EXouv apvnTIKA CUVEICPOPA

otov npaypatiké pubpod peyéBuvong to 2° tpipnvo 2022.

3. Yné to npiopa tng npoofyylong tTng Napaywyng, Ol TOUEIG TwV UNNPECI®Y KATAAUPATog, E0Tiaong,
TEXVWYV, Olackédaong Kal puxaywyiag ixav tn peyaAltepn cUPBoAn GTnv eVioxuon TnG eyxwplag
olkovopIkng dpaoctnpidtntag to 2° tpipnvo 2022. AkoAoUBnoav pe oxetikd pIkpStepn CUPPOAN
Ol TOpEIG TNG BlopNXAViag, TwV KATACKEUWY Kal TWV EMNAYYEAUATIKWY, EMNIGTNHOVIKWY KAl TEXVIKWY

dpaoctnpiotntwy. H kAadikn d1apBpwaon tng avantugng, av kai 6xi to péyebog tng, oc évav Babud
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ntav avapevopevn, kabot ol npoavapepBEvteg KAAOOI TV UNNPECIWYV EIXAV CUPMNIECTEI TA NPon-

yoUpeva xpovia Adyw tng navonpiag.

4. H au§npévn petanavonpikn 31d0gon TwV VOIKOKUPIWY Yia KATtavdAwaon, n evioxuon TG anaoxo-
Anong, n au§non tou Katwtatou picBoy, Ta pétpa otnpiEng tng KUBEPVNoNG KAl © AVAPEVOUEVOG
apvnTikdG PUBPOG AMOTANIEUONG TWV VOIKOKUPIWV (ta ev AOyw otoixeia Ba dnpoocieutolv otig
26/10/2022) doknoav Betikh enidpacn oth cuvIoTWoa TNG ISIWTIKNG KAtavAAwong To 2° TPiPnvo
2022.

5. O uynA6g NnAnBwpliopdg nou pokavidel to S1aBEoiIpo eI66ONPA TWV VOIKOKUPIWY, N AVvod0g TwV
enitokiwv nou au§avel to K6OToG XPNong tou kepaAaiou kai n aBgfaidtnta Adyw twv evidoewv
OTO0 EVEPYEIOKS NEdio, cUVICTOUV NTWTIKOUG KIVOUVOUG YIa TNV MOPEIA TNG OIKOVOHIAG ta endpeva

Tpipnva, €101ka to 4° tpipnvo 2022 kai to 1° tpipnvo 2023.

Ixnpa 3: EAAGda — Mpaypatikd AETM kal Zuviotwoeg Aandvng to 2° Tpipnvo 2022

A. Tpipnviaiog lNpaypatikdg PuBpdg MetaBoAng  B. Etnoiog Npaypatikdg Pubudg MetafoAng to 2°
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Mnyn: EAXTAT, Eurobank Research.
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To 2° tpiunvo 2022 n etiocia petaf3oAn tou npaypatikou AEM Atav +7,7% YoY (+8,0% YoY (Q1 2022)
kal +15,0% YoY (Q2 2021)) kai n avtiotoixn tpiunviaia petaoArn Atav +1,2% QoQ (+2,9% QoQ (Q1

/A EUROBANK

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

2022) kai +1,5% QoQ (Q2 2021))

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn), louA-2022: 2022 +4,0%, 2023 2,4%
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MpoBAéyeis yia to ouvolo tou €toug — Eupwnaikn Enitponn, Mai-2021: 2022 13,7%, 2023 13,1%
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Mnyn: EAMAnvikh Ztauocukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

AEN (% YoY, % QoQ)

Mepiodog: Q2 2002-Q2 2022

Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aiapecog: +0,6%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -15,5% (Q2 2020)

AA = apiotepdg agovag
AA = 3e§16¢ afovag

Anpooieuon: 7/9/2022 (npo-

cwpIVA oToIxXeia)
Enop. dnp.: 7/12/2022

Mocooté Avepyiag (%)

Mepiodog: 7/2005-7/2022
Ytoixeia: pnviaia

Méoog Opog: 17,5%
Aiapecog: 17,4%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 14/9/2022
Enoyp, dnp,: 12/10/2022

EvATK (% YoY)

Mepiodog: 8/2002-8/2022
Zroixeia: pnviaia

Méoog Opog: +1,8%
Aiapecog: +1,6%

Méyioto: +11,6% (6/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 9/9/2022
Enoy, dnp,: 7/10/2022
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MNivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodokidv (upnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +3,3% YoY tov louA-22 and +4,1%  Aciktng Oikovouikou KAiuatog: 101,5 MA tov Auy-22, +0,5 MA MoM kai
YoY tov louv-22, +7,7% YoY tnv nepiodo Auy-21 — louA-22 (12M) ané

-11,9 MA YoY tov Auy-22 ané -3,0 MA MoM kai -11,1 YoY MA tov
+1,8% YoY v nepiodo Auy-20 - louA-21 (enopévn dnuooieuon:

louA-22 (endpevn dnuooicuon: 29/9/2022)
12/10/2022)
Agiktng OikovopikoU KAipatog, EAMGSa
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Aciktne Oykou Aiavikou Eunopiou: +1,8% MoM kai -2,5% YoY tov
louv-22 ané -4,5% MoM kai -4,1% YoY tov Mai-22, +8,3% YoY tnv
nepiodo louA-21 — louv-22 (12M) ané +2,6% YoY tv nepiodo
louA-20 - louv-21 (enopévn dnuooisuon: 30/9/2022)

Aciktng Epniotoouvng KatavaAwrn: -54,2 MA tov Auvy-22, +1,1 MA MoM
kal -22,2 MA YoY tov Auy-22 ané -2,8 MA MoM ka1 -23,9 YoY MA tov
louA-22 (endpevn dnuooicuon: 29/9/2022)
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Aciktne Mapaywync Metanoinong: -0,6% MoM kai +6,5% YoY tov
louA-22 ané +1,4% MoM kai +8,2% YoY tov louv-22, +6,9% YoY tv
nepiodo Auy-21 — louA-22 (12M) ané +4,7% YoY v nepiodo
Auy-20 - louA-21 (endpevn dnuoocicuon: 10/10/2022)

Aciktng PMI Metanoinong: 48,8 MA tov Auy-22, -0,3 MA MoM «kai -10,5

MA YoY tov Auy-22 ané -2,0 MA MoM kai -8,3 MA YoY tov louA-22
(endpevn dnuooisuon: 3/10/2022)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bagika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 14/9/2022 Mapatipnon
Enox. TeAevtaia MponyouUpevng

MetaPAntéc Zrox. Mnyd Mépnon Aiépb.  Mapamipnon Nepi63ou Mapatnphosis NapeA@évrwy Exdv

Bacixkn Emokénnon

Mpaypatuké Akabapioto Eyxdpio Mpoidv y (0,7 %YoY - 83% 2021 -9.0% 2020 18% 2019 17% 2018 11% 2017 -0.5% 2016
Mpaypatiké Akabapicto Eyxdpio Mpoidv €3ig - 181.0 167.1 183.6 180.4 177.4 175.5
Ovopacukd Akabapioto Eyxwpio Mpoidv €3ic - 182.8 1653 183.3 179.6 176.9 174.5

Mocooté Avepyiag % - 14.7% 16.3% 17.3% 19.3% 21.5% 23.5%
Evappoviopévog Asiktng Tipcdv Katavaiwtn % YoY - 0.6% -1.3% 0.5% 0.8% 1.1% 0.0%
AnonAnBwpiotig AkaBdpictou Eyxwpiou Mpoidvtog % YoY - 2.1% -0.8% 0.2% -0.2% 0.3% -0.6%
MNpaypatké Akabapioto Eyxapio Mpoidv q %YoY  Nar  77% 2022Q2 80% 2022Q1 15.0% 2021Q2 -155% 2020 Q2 22% 2019Q2 17% 2018 Q2
MNpaypatiké AkaBapioto Eyxapio Mpoiov % QoQ Nar  1.2% 2.9% 1.5% -13.3% 11% 0.1%

Moocooté Avepyiag m % Nai 12.6% louA-22  123% louv-22 14.1% louA-21 17.5% louA-20 17.8% louA-19 19.3% louA-18
Evappoviopévog Agiktng Tipov Katavaiwth % YoY - 11.2% Auy-22  113% louA-22 12% Auy-21 _23% Auwy-20 0.1% Auy-19 09% Auy-18
AnonAnBwpiotig AkaBapiotou Eyxdpiou Mpoidvtog q % YoY Nai 84% 2022Q2 84% 2022Q1 19% 2021Q2 -1.2% 2020Q2 1.0% 2019Q2 -1.0% 2018 Q2
Mpayp. I3iwukn KatavaA. (Noikokupida kai MKIEN) q (@) %YY  Nai  11.0% 2022Q2 119% 2022Q1 150% 2021Q2 -14.0% 2020 Q2 10% 2019Q2 2.0% 2018 Q2
Mpayp. Anpdaoia Katavahwon % YoY Nai 0.8% -0.1% 6.2% -2.1% 6.4% -5.6%

MNpayp. Enevdioeic Mayiwy (ISiwtikég kar Anpéaieg) % YoY Nar 8.7% 13.0% 7.7% -2.2% -17.5% 32.6%

Mpayp. E§aywyés (Ayada kar Yanpeoieg) % YoY Nar  20.8% 9.8% 26.1% -32.5% 5.1% 8.0%

Mpayp. Eloaywyés (Ayaba kai Ynnpeoieg) % YoY Nai  155% 18.1% 20.9% -14.1% 27% 8.4%

Mpayp. Napaywyik. g Epyasiag (ava atopo) q @),@7) %YoY Nai  -1.1% 2022Q1 43% 2021Q4 4.4% 2021Q1 -22% 2020Q1 -1.5% 2019 Q1 -1.0% 2018 Q1
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nar  -72% -5.5% 5.4% 1.1% 0.5% -1.5%
Anaoxoloupevor m (1), (7) xA dropa Nai 4116.1 louA-22 41451 louv-22 39830 louh-21 37186 louA-20 3882.9 louh-19 38270 louA-18
Avepyor xI\. atopa  Nai 591.2 580.7 654.4 788.4 842.8 914.5

Epyatiké Auvapiké xi\. dropa  Nar  4707.3 4725.8 4637.4 4507.0 4725.7 47415

Mn Evepyog MAnBuopos XA aropa  Nai 3121.5 3105.0 3223.4 3384.2 3203.2 32316

Aciktng Tipdv Alapepiopdtov q @, %Yoy Oxi 8.6% 2022Q1 9.5% 2021Q4 4.5% 2021Q1 67% 2020Q1 5.5% 2019 Q1 0.5% 2018 Q1
Asiktng YneuBivewv MpopnBeicov (PMI) m  (5), @) MA Nai 488 Auvy-22 491 louA-22 593 Auy-21 494 Auwy-20 549 Auy-19 539 Auy-18
Asgiktng Biopnxavikng Mapaywyng ), (7) %Yoy Nai 6.8% louA-22  87% louv-22 7.9% louA-21 _02% louA-20 _22% IlouA-19 33% louA-18
Atiktng Oykou oto Aiaviké Epnépio % YoY Nai  25% louv-22 -41% Mai-22 147% louv-21 -429% louv-20 20% louv-19 10% louv-18
loo0y1o Tpexouadv Tuvarayv (A+B+T+A) m  (2),(7) E2mE€dS Oxi  -142 low-22 148 Mai-22 114 low-21 56 low-20 .48 low-19 .40 louv-18
A. looZuyio AyaBdv (A1+A2+A3) I2Zm €35 Oxi -32.7 -31.8 -20.0 -20.6 -23.4 -20.7

Al Kauaipwv Il2m €3 Oxi -9.3 -8.8 -2.9 -4.5 -5.4 -4.3

A2. Mhoiwv I12m€3ic  Oxi 0.0 -0.1 0.0 -0.3 -0.1 -0.1

A3. Xwpig Kavopa kai MAoia I12m €38ic  Oxi -23.3 -23.0 -17.1 -15.9 -17.8 -16.3

B. looQuyio Ynnpeoicv (B1+B2+B3) I12m€3ic  Oxi 17.0 15.1 7.3 16.5 201 18.2

B1. Tagidiwtikd I2m €3 Oxi 127 1.0 41 1.6 143 13.3

B2. Metagopav I12m€3dic  Oxi 42 4.0 35 53 6.1 48

B3. Aoinwv Ynnpeoidv I12m €3¢ Oxi 0.1 0.0 -03 -0.3 -0.2 0.1

. loogoyio Mpwroyevav Eigodnpdtwv (M+72+13) T2m€ds Ox 00 02 10 14 15 12
M.ApoiBwv kai MicBov I2m €3 Oxi -1.2 -12 -11 -12 -1.2 -11

r2.Tokwv, Mepiopatwy kar Kepdoov I12m€3dic  Oxi -1.2 -1.2 -1.0 -27 -2.9 -2.8

3. Aoincyv Mpwtoyevwv Eicodnpdatwv I2m €3 Oxi 25 2.6 3.0 2.5 25 27

A. looZuyio Aeutepoyeviv Eicodnpdtwv (A1+A2) I12m €8 Oxi 15 17 03 0.1 0.0 .03

Al Tevikng KuBépvnong I2m €3 Oxi 1.4 17 0.4 -0.2 -0.2 -0.7

A2. Noincov Topéwv I12m €38 Oxi 0.1 0.1 -0.1 0.2 0.2 0.4

looquyio Mevikng KuBépvnong % tou AEM y 0,@ % - -7.4% 2021 -10.2% 2020 11% 2019 0.9% 2018 0.6% 2017 02% 2016
Mpwroyevé looZoyio MNevikac Kupépvnong % tou AEM % - 50% 7.2% 4.2% 43% 3.7% 3.5%

Xpéog leviking KuBépvnong % tou AEM % - 193.3% 206.3% 180.7% 186.4% 179.5% 180.5%

Entékia Avagpopag Eupwnaikig Kevipikng Tpanedag

AreukéAuvon Anodoxng KataBéoewv - Q2,0 % - 0.00% 27/7/22 -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14
Anponpagieg ZtaBepou Enitokiou % - 0.50% 0.00% 0.00% 0.05% 0.05% 0.15%
AieukdAuvon Opiakng Xpnpatoddtnong % - 0.75% 0.25% 0.25% 0.30% 0.30% 0.40%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Téhog Mepiodou m (6, (7) % - 4.10% Auy-22  300% louA-22 075% Auy-21 111% Auvy-20 1.59% Auy-19 4.41% Auvy-18
Alapopd Anoddoewv EMada-Teppavia (10 étn), Téhog Mepiédou MB 256.4 223.5 127 150.9 229.6 407.3
Tpanediké Méco Enitékio KataBéoewv (véwv) ), (7) % - 0.03% louv-22 0.04% Mai-22 0.06% louv-21 0.12% louv-20 0.27% louv-19 0.28% louv-18
Tpanediké Méco Enrtokio Aaveiwv (véwv) % - 3.98% 3.85% 3.95% 4.05% 4.52% 4.39%

Teviké ZUvoho Xpnpatoddétnong (A+B+I+A) m (2,7 €3 Oxi 1443 louA-22 1420 louv-22 1557 louA-21 1717 louA-20 177.4 IlouA-19 1936 IlouA-18
A. Tevikn KuBépvnon €315 Oxi 31.3 29.5 33.6 245 17.5 16.5

B. 18iwtikég Enixeipnoeig €315 Oxi 69.0 68.4 66.4 735 751 85.6

I 1Bidoteg kar IMKI €8 Oxi 390 39.1 49.7 65.1 73.8 793

A. Ayporteg, EAeu. EnayyeApatieg kai Atopikég Enix. €315 Ox1 4.9 49 6.0 8.6 1.0 122

TUvolo KataBéoewv kal Pénog (A+B+T+A) m (2,7 €315 Oxi 2216 louA-22 2198 louv-22 2152 louA-21 2094 IouA-20 1769 louA-19 1597 louA-18
A. Kétoikol EowtepikoU (A1+A2+A3) €315 Oxi 191.9 190.9 180.5 162.6 151.2 144.9

Al Tevikn KuBépvnon €315 Oxi 9.0 8.6 8.9 11 125 14.7

A2. 131wtikes Enixeipnoelg (A2.1+A2.2+A2.3) €3ig Oxi 45.5 45.8 403 31.8 255 238

A2.1. AcpaNioTikég Enixeiphogig €81 Oxt 14 13 19 13 16 13

A2.2. Noina Xpnpatonictwtikd Idpupata €315 Oxi 3.6 3.5 31 2.4 21 17

A2.3. Mn Xpnpatoniotwtikés Emxeipnoeig €315 Oxi 40.5 40.9 353 28.1 21.8 20.7

A3. Noikokupid kai IMKI €3ic Oxi 137.4 136.6 131.4 19.7 13.2 106.4

B. Katoikor Aoincv Xwpwv Eupwlovng €315 Oxi 4.4 37 35 20 21 16

T. Mn Kartoikol Eupwiivng €3¢ Oxi 102 10.0 7.7 6.3 63 52

A. Ynoxpewoeig Ixeud, pe MetaBifal Mepioua. Itoixeia €315 Oxi 152 15.2 23.4 38.6 17.3 8.0

Agiktng OikovopikoU KAipatog m ()7 MA Nai 101.5 Auy-22  101.0 louA-22 113.4 Auy-21 899 Auy-20 109.5 Auy-19 103.1 Auy-18
Biopnxavia (otéBpion 40%) MA Nai .15 -0.2 9.6 161 0.5 36
Yninpeoieg (otaBpion 30%) MA Nai 190 153 29.9 -29.0 29.2 4.9
Katavahwtig (otdBpion 20%) MA Nai 542 -55.3 -32.0 -34.4 7.2 -47.6

Aiaviké Epnépio (otaBpion 5%) MA Nai -4.9 23 9.9 -217 22.0 14.9
Kataokeués (otaBpion 5%) MA Nar 319 -34.8 -4.8 -42.7 -55.6 -50.1

Mnyn: (1) EMnvika Ztauoukn Apxn (EAZTAT), (2) Tpanela tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltauotikn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AietBuvon Oikovopiking AvaAuong kai Epeuvag Aiebvav Kepahaiayopmv Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, g kar m opidoupe Ta etnoia, TpIPNviaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe v etnola nocootiaia petaBoin, wg % QoQ opiloupe Ty tpipnviaia nocootiaia petaBoAn,
wg Z12m opioupe to GBpoiopa 12 pnvav kar ws MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitéxkia Avagopag Eupwnaikng Kevipikng Tpanelag,

Ta otoixeia NapeABOVIwWY etV avapépovtal otig napeABoUoeg npuepopnvies Katd tig onoieg unnpge petaBoAn ota ev Adyw emitokia.
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X Ap, Zruhiavég Fdyog Mapia KacéAa
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Epeuvntng OikovopoAdyog sgogos@eurobank,gr mkasola@eurobank,gr
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+30 214 40 63 455 +30 214 40 59 711 +30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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